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1. Kog # HauMeHoBaHMe HanpaBreHusi NoAroToBku/cneumanbHocTh: 380501 « DKOHO-

MUYeckas be3onacHoOCTLEY

2. MNpodune noarotoBku/cneymanusaums: cneumnanmsanms « SKOHOMUKO-NDaBOBOE o06ec-

neYyeHve skoHomuyeckon besonacHoCTU»

3. KBanudukauus (CTeneHb) BbINYCKHUKA: 3KOHOMUCT

4. ®opma obyyeHuUs: 3a04Has

5. Kadhenpa, oTBeyarollas 3a peanusaumio AUCLUNIIUHBI: 3KOHOMUYECKOro aHanmn3a u

ayouta

6. CocraBuTenu nporpammsl: KopobeitHukosa Jlapvca CepreesHa, K.3.H.. NOLEHT

7. PekomeHgoBaHa: HMC  skoHoMuueckoro akyrbTeTa. npoTokon  No¥”’ oT
Tl X ZRPT.

8. YuebHbIi ron:_,‘f{?{_;;/f;fpvzy CeMecTp(bl): 8



9. Uenu u 3agaum yuyebHOW AUCLIUMIUHLI: Lensto usyyeHuss OWCUMNNUHBLI - OBMadeHue
MeTO[oSIorMen U METOANKON (hUHAHCOBO-UHBECTULIMOHHOIO aHanusa, npuMeHeHue ero pe-
3ynbTaToB B BbIPaboTKe CTpaTernn Xo3sMCTBYIOLIErO cybbekTa, MeToaax 060CHOBAHMS Of-
TUManbHbIX UHBECTULMOHHBIX M (PUHAHCOBbLIX pelleHuii. B pesynbTaTte BhIMOMHEHUs 3agay,
MOCTaBNEeHHbIX Nepej ANCUMUMIIMHON, obyvaloLnecs npuobpeTaoT TeopeTuyeckne 3HaHus u
NpakTu4eckne Hasblkvu B 061acT hMHaHCOBO-UHBECTULIMOHHON AEATENBHOCTY XO35NCTBYHO-
LLIMX CYOBEKTOB PasnuyHbIX OpraHU3aLVMOHHO-NPaBOBbIX dopM 1 BULOB IKOHOMUYECKON aes-
TENbHOCTU.

OcHoBHbIMU 3agayamy U3y4eHUs y4eBbHOM ANCLUNANHBI SBASIOTCS:
- OCMbICNNBaHNE N MOHUMaHUE CYLLIHOCTU U COAEPXKaHUsi MHBECTULIMOHHOIO aHanuaa;
- 3HaHWe MeToANYECKUX NpreMoB 0BOCHOBaHUSA ONTUMANbHBIX UHBECTULMOHHBIX PELLEHMIA:
- nouck nHpopmaumum, cbop 1 0bpaboTka IKOHOMUYECKUX AAHHbIX, HEOBXOAUMbIX AMS npo-
BeAeHUA OLEeHKN 3D HEKTUBHOCTY MHBECTULIMOHHBIX MPOEKTOB M UX KOMBUHALINY
- aHanus, oueHka, HTepnpeTaums nony4YeHHbIX pesynsTaTtoB aHanmMTUYECKUX pacyeTos Ans
0BoCHOBaHMSA BbIBOAOB W YNPABMEHYECKUX PELLeHUit B obracTy hopMUpoOBaHNSA UHBECTULIN-
OHHOW MOMUTUKM XO3SNCTBYIOLLErO CyObekTa;
- obocHoBaHWe OCHOBHbIX HanpaBneHult NoBbILLEHNS 3hheKTVBHOCTY WHBECTULIMOHHON fes-
TENBHOCTY OpraHmn3aLum.

10. MecTo yueGHOM AucuMUMnUHLI B cTpykType OOI: Aucuunnuua «VIHBECTULINOHHBIN
aHanus» oTHocuTcs K brnioky b1, BapuaTtusHas yacTsb.

Ans paHHOW AUCUMNNMHBI NPEALLIECTBYIOLMMI SBASIOTCA: Teopusi BEPOSTHOCTU, KO-
HOMVKa opraHusauum (npegnpuatns), ByxranTtepckuit ydet, CtaTucTuka, AyauT.

JaHHaa avcuunnuna ssnseTcs nocneayrolwei ans: OUHAHCOBbII MeHeXMeHT, AHa-
13 u MoJenuposaHue BusHec-NpoLeccos.

11. MnaHnpyeMble pe3ynbTaThl 06YYeHUsA MO aucuunnuHe/Mmoaynto (3HaHUS, YMEHMUs,
HaBbIKK), COOTHECEHHbIE C MNaHUPYEMbIMM pe3ynbTaTaMu OCBOEHMUS obpazoBaTenb-
HOUW NporpaMMel (KOMNETEHUMSAMMU BbINYCKHUKOB):

KomneteHuusa
[naHupyemble pesyrnbTaThl 06yYyeHus
Koa Haseanue

CMOCOBHOCTBIO  MPOBOAUTL | 3HATL: CYLIHOGCTH 3KOHOMMUYECKUX SIBAEHUN W NpoueccoB B UX
aHanuM3 W [asaTb OUEHKY | B3auMOCBA3W;

BO3MOXHBIX  9KOHOMUYECKMX | - 32KOHOAATENbHbIE aKTbl U HOPMATUBHO-CIIPABOYHYIO AOKYMEH-
PUCKOB, COCTaBNATL U 00OC- | TaLMIo, perynupyioLyme hUHaHCOBO-MHBECTULIMOHHYIO AEATENb-
HOBbIBaTb MNPOTHO3bl AWHA- | HOCTb XO3SACTBYIOWMX CYyELEKTOB;

MUKW passBuTUA  OCHOBHBIX | YMETb: paBoTaTb C 9KOHOMUYECKOR UHGOPMALINENR, B YACTHOCTH,
Yrpo3 3KoHOMuueckoih Ges- | ymeTb e& knaccuduuUMpoBaTh, CUCTEMATUSUPOBATb, MOATOTO-

MK-32 ornacHocTu BUTb K aHanuTuyeckoit pabore;

- OnepaTuBHO hopMUpPOBaTh MHPOPMaLMOHHYK Ba3y Ha ocHose
LOCTOBEPHbIX AaHHbIX C UCMOMb30BaHWEM PasNUYHbLIX BHYTPEH-
HUX 1 BHELLIHUX UCTOYHUKOB;
BnajeTb (UMeTb HaBbIK(M)): HaBbikaMu c6opa 1 NOArOTOBKM 3KO-
HOMWNYECKOK MHDOPMaLIMY AN UHBECTULIMOHHOIO aHannaa;
- OCHOBHbIMW MeTOAaMK, cnocobamu u MeTOAUKaMK WHBECTK-
LIMOHHOro aHanusa B SKOHOMUYECKMUX DacYeTax;
CMOCOGHOCTBI0  aHanu3upo- | 3HaTh: OCHOBHbIE HaMpaBneHws aHanuaa MHBECTULUUCHHOW aesi-
Batb W WHTEPNPETUPOBATL | TENbHOCTH;
duHaHcoByto, Byxrantep- | - cucTeMy KpUTEPUEB ONTUMU3ALMM MHBECTULMOHHBIX peLueHui,
CKYlO 1 WHYI0 UHMOPMALKIO, | BBISBAATL XapakTepHble 0COBEHHOCTY UCTONb30BAHNS Kaxkgoro
COAEpXallyloCs B y4€THO- | NoKasaTesNs B Pa3nnyHbIX IKOHOMUUECKIUX CUTYaLMSX;

MK-33 OTYETHOM ACKYMEHTaLWW, | yMETb. NpaBWIIbHO BbIGUPATL HanpaBeHWe U3yyeHus npegmeTa
WCNOMb3OBATL  MOMYYEHHbIE | HBECTULMOHHOrO aHanusa, CUCTEMy nokasaTeneil U MeTogbl
CBEAGHUA  ANA  NPUHATUSA | NPOBEAEHUS aHanusa MHBECTULMOHHON AEATENbHOCTY;
peleHnit no npeaynpexae- | - NPUMEHSTb Ha MpaKkTUKe MEeTOAWKM DyxranTepckoro y4era,
HULO, nokanusauuu W | SKOHOMUWYECKOro aHanusa, OGMKETUPOBaHUA U BHYTPUXO3Sii-
HeATpanuaauuu yrpoa 3KO- | CTBEHHOrO KOHTPOSIS;




HOoMUYeckon Be3onacHocT#

BA2AETb (MMETb HaBbIK(M)). OCHOBHBLIMKU METOAAMU, CnocoBamm
U METOAWNKaMU UHBECTULIMOHHOTO aHanusa B 3KOHOMUYECKMX
pacyeTax;

- @HaNUTUYECKUM WHCTPYMEHTapueM cucTeMbl hopMann3osaH-
HbIX MHOMKATOPOB (KO3(MULIMEHTBI, YPaBHEHUSA, HEPaBEHCTBA,
MOAENN 3aBUCUMOCTU, MaTPULIbl U ,qp.)

12. O6beM AMCUUNNMHLI B 3a4€THbLIX eouHunuax/yac. — 3/ 108.

@®opma NpoMeXyTOYHOM aTTecTalMum — 3a4eT C OLIEHKOIA.

13. Buab! yyebHow paboThi

TpynoemKocTb
Bug yyebHoit paboTel Becero o cemecTpam
8 cemecTp 3 ceccus
AyauTOpHbIE 3aHATUS 10 10
B TOM vyucne: nexuuu 4 4
NpakTu4eckmue 6 8
nabopatopHble - -
CamocrosTenbHas pabota 94 94
KoHTpons 4 4
®Popma NPOMEXYTOYHOR aTTecTaumm _ )
(3a4em ¢ oyeHkoll)
Wtoro: 108 108
13.1. CoagepxaHue AUCLUUNNVHbI
HaumeHosaHue pas-
P CopfepxaHve pasaena AuCUnnnnHbI
n/n Aena AUCLUMINUHGI
1. Nekuun
Lenb, sagauun v nHdopmauymorHas 6asa MHBECTULMOHHOMO aHanusa. Knac-
CUMKaUMSA MHBECTULIMA B PEaNbHOM CEKTOPE 3KOHOMMKY. SKOHOMUYECKME
¥ NpaBoBble OCHOBbI MHBECTULMOHHON deATenbHocTu. WHgopMaumoHHas
Basa nHBECTULMOHHOMO aHanusa u NyTi ee CoBepLUEHCTBOBaHMS. Cybbek-
TeopeTuyeckue OCHO- | Tbl UHBECTULIMOHHON AEATENLHOCTY, X Npasa v 06s3aHHOCTY. WHBecTuum-
1.1 | BBl MHBECTULMOHHOIO OHHasa nonuTuka xossaicTeyoliero cybbexkra. PakTopbl, OKasblBaOLUUE
aHanusa BAKAHUE Ha COAepXaHue WHBECTMUMOHHOK nonutukv. OCHOBHbIE MPUHLIM-
Nbl OLEHKN WHBECTULIMOHHON MpUBfEKaTenbHOCTH npoekTos. OcHosonona-
rarvuime npuHLunbl, 0BbeKTbl U CyDBEKTbl MHBECTUUMORHOMO aHanusa. o-
HATWE UHBECTULIMOHHOIO NPOEKTa, ero BUAbl Y XW3HEHHbINA LUMKIT. MNpuems! 1
MEeTOAbl UHBECTULIMOHHOTO aHanu1sa.
KoHuenuns aeHexHbIX MOTOKOB B (DUHAHCOBO-WHBECTULMOHHOM aHanuse.
WHdopmauunoHHas 6aza v MecTo aHanusa JeHexXHbIX MOTOKOB B cUcTeMe
AHanus v oLeHKa ge- o
— KOMNNEKCHOro aHanunaa [ONroCPOYHbIX UHBECTULMIA. STans! oueHKu Byay-
12 BECTULIMOHHOTO npoek. | WX ASHEXHBIX NOTOKOB WHBECTULMOHHOTO npoekTa. OUeHKa [eHEXHOro
i P NoTOKa No nepuojam XWIHEHHOrO LMKNa UHBECTULMOHHOMO npoekTa. [lo-
CNEAOBATENbHOCTb pacyeTa AEHEXHOro MOTOoka Ha sTane nukeugauum (3a-
BEPLWEHWNS) NpoekTa
. Knaccudbukaums nokasartenei OLIEHKM SKOHOMUYECKOM UBHOCTU
AHanu3s nokasaTenen pukary s He IROHOMVTISE 3PDEKTUBHO
SKOHOMUYECKOH 3eb- AONTOCPOYHbIX UHBECTULMA. OcHoBONoONaralLmMe NpUHLUMNLI OLeHKn ad-
KTUBHOCTU Jonroc bl B n. -
1.3 | cpeKkTMBHOCTY 1 okyNa- e AONTOCPOYHBIX MHBECTMLMIA. CpaBHUTENbHAs OUEHKa anb
EMOCTH Z10MIFOCPONHBIX TEPHATUBHBIX NPOEKTOB C HEPaBHbLIMW CPOKamW peanusauuu No HaumeHb-
UHBECTLMIA Lemy obljeMy KpaTHOMY CPOKY 3KCMNyaTauuu, C MCMONb3OBaHUEM rO4o-
BbIX 3KBUBANEHTHbLIX 3aTpar.
AHanus noprens ud- | SKoHoMuYEecKas! npupofa pacnpefeneHns WHBECTULMOHHOIO KanuTana
1.4 | BeCTMLMIA B yCNOBKUSAX | cpeau MHOXecTsa anbTepHaTMBHbIX BapUaHToB KanutanosnoxeHui (PUK).
orpaHuyeHHoro 6ig- CyulHOCTb 334241 N0 ONTUMM3ALIMM MHBECTULIMOHHBIX PELLSHN B YCNOoBUSX




-—

KEeTa Kanutanosnoxe-
HURA

AeduLnTa CPeLCTB (MHaHCUPOBaHUR

1.5

AHanus v oueHKa uc-
TOYHUKOB (PUHAHCUPO-
BaHUA UHBECTULINOH-
HbIX MPOEKTOR

[ToHsATUE «UeHa kanuTana» u «NpoeKTHas AQWCKOHTHas cTaBka». [lokasza-
Tenb CpeHEeB3BELUeHHOW LeHb! KanuTana 1 ero ucnofib3osaHne B CbVIHaH-
COBO-MHBECTULIMOHHOM aHanuse.

2. lpaKkTu4yeckue 3aHATUSR

2.1

|
TeopeTuyeckue ocHo-
Bbl UHBECTULIMOHHOIO
aHanvsa

dakTopkl, 06yCnOBNMBAIOWME HECOMNOCTABUMOCTL AEHEXHBIX CPEACTB B
pasnuyHbIX nepnoaax BpemMeHy. [pocToit n cnoxHbiid NpoueHT. Onepauun
AUCKOHTMPOBaHUA ¥ HapauleHWs kanutana. PacueT Tekyllel u Oyayiuei
CTOUMOCTU JEHEXHbIX CPEACTB. PacueT TeKylelt CTOMMOCTY NOCTYRNEHMS
(BbIOBITUS) HEpaBHbLIX AEHEXHbIX NOTOKOB 33 N MNEPUOAOB BPEMEHM. Sh-
bekTuBHas rofosasn NpoLeHTHas cTaska. [ToHATME OBLIKHOBEHHOIO U 0Bs-
3aTenbHOro aHHyuteTa. ®opMysnbl pacyeTa Tekyllei u Byayuien cTouMocTy
aHHyuTeTa.

2.2

AHanus n oueHka fe-
HEXHbIX MOTOKOB UH-
BECTULMOHHOrO Npoek-
Ta

KoHuenuusi feHexHbIX NOTOKOB B (hUHAHCOBO-MHBECTULMOHHOM aHanuae.
NHdopmaunornHas 6asa n MecTo aHanmia OeHEXHbIX NOTOKOB B CUCTEME
KOMNMEKCHOro aHanusa AOoNrocpoqHbIX UHBECTULMIA. STanbl oueHku Byay-
LMX AeHeXHbIX NMOTOKOB WHBECTUUMOHHOrO npoekta. OueHKa AeHEeXHOoro
MOTOKa No nepvofaM XWU3HEeHHOro LuKna WHBECTULMOHHOrO npoekTa. [o-
CneaoBsaTenbHOCTE pacieTa AEeHeXHOoro NoToka Ha 3Tane nvukeugauun (3a-
BEPLIEHWUS) NPOEKTa

2.3

AHanus nokasatene
3KOHOMUYEeCKOW ach-
eKkTUBHOCTY 1 okyna-
€MOCTU JONrOCPOYHBIX
WHBECTULINNA

Knaccudvkauma nokasaTtenell OLIEHKM 3KOHOMUHYECKOHR 3(EeKTUBHOCTU
AONrocpoYHbIX UHBECTUUMA. OCHOBOMONaralLlUe NPUHLNNGI OLEHKA 3-
(DEKTUBHOCTU AONTOCPOYHBIX MHBECTULMA. CpaBHUTENbHas OLEeHKa anb-
TEPHATUBHbIX NPOEKTOB C HEPaBHLIMK CPOKAMM peanusaLvin no HavmeHsb-
weMy obLuemy KpaTHOMy CpOKy aKChnyaTauuu, ¢ UCMofb3oBaHWUeM rogo-
BbIX 9KBMBANEHTHbIX 3aTPaT.

24

AHanva nopTtdens uH-
BECTULNA B yCNOBUAX
orpaHuyeHHoro 6g-
XeTa KanuTanoBnoxe-
HuiA

OKOHOMUMYECKass Npupoja pacnpedeneHns WMHBECTULMOHHOrO Kanutana
Cpenn MHOXeCTBa anbTepHaTMBHbIX BapuaHTOB KanutanosnoxeHuin (PUK).
CywHocTb 3afja4v no oNTUMU3ALIAN UHBECTULMOHHLIX PELLEHWI B YCIOBUSX
HeduLmnTa cpeacTs UHaHCUpoBaKns

2.5

ARanus n oueHka uc-
TOYHUKOB PUHAHCKUPO-
BaHUSA MHBECTULMNOH-
HbIX NPOEKTOR

[NoHsaTHre «HeHa Kanutana» M «npoexkTHas OWCKOHTHas ctaskay. [lokaza-
Te/lb CPeAHEB3BELLEHHOW LeHbl KanuTana v ero UCnons3oraHve B ¢)I/|H8H-
COBO-UHBECTULMOHHOM aHanuse.

3.2. Tembl (pa3genbl) AUCUUNAWHEI M BUAbI 3AHATUN

Ne
n/

M

Buabl 3aHATUI (Yacos)

HanmeHoBaHwe Tembl
(pasgena) gucum-
NNYHbI

JNabo-
paTop-
Hbie

KoHTponb
CamocTosaTenb- P

Has paboTa

[pakTu-

Bcero
yeckune

Nekuun

TeopeTtuyeckue oc-
HOBbI UHBECTULIMOH-
HOro aHanusa

20 - 20

| AHanus v oueHka ge-
| HEXHbBIX NOTOKOB MH-

BECTULMOHHOIO npo-
€KTa

20 - 21

AHanus nokasateney |
SKOHOMMWYeECKOW ach- |
HEKTUBHOCTHU U OKy-

| naemoctu gonro-
| CPOYHBIX MHBECTULIM{

21

AHanus noptdens
WHBECTULUIA B yCno-

| BUSIX OFPaHUYEHHOr0
| DlogKeTa kanuTano-

BITOXEHWA

18 - 21

| AHanua un ouekHka uc-

TOYHUKOB (hUHAHCU-
pPOBaHUS HBECTULU-

18 - 21




OHHbIX NMPOEKTOB

KoHTporib = - - - 4 4

| WToro: 4 6 - 94 4 108

14. MeToauyeckue ykasaHus A1t 06y4arOWMXCA MO OCBOSHUIO AUCLMANMHBI: OCBOSHUE
NIEKLMOHHBIX MaTepuarnos, NPeAoCTaBAeMbIX NpenofasaTenem, no niaHy, o6osHaveHHoMy
npenoaasaTeneM, a TaKkke CBepX Hero (Mo xenaHuio oby4aloLLerocs); n3yHeHne HopMaTuB-
- HBIX IOKYMEHTOB, COCTaB/IAIOLLVX NPaBoBYO Hasy oCyLLECTBEeHUs AeSTENbHOCTU OpraHn3a-
Lui pasnuyHbiX opM coBCTBEHHOCTM B Poccuitckoit defepaunm; nsyvyeHue OCHOBHLIX U
AONOITHATENBHBIX NINTEPATYPHBIX UCTOYHUKOB; NOAFOTOBKY K OBCYXAEHMIO MPoBneMHbIX cit-
Tyauuid 1 pelueHnii NpakTuYeckux 3afad, NPeanoxXeHHbIX npenogasaTtenem ans camocTos-
TeNbHOW paboTbl; NOATOTOBKY K MPOXOXAEHMIO TEKYLLEH 1 NPOMEXYTOYHOW aTTecTauumn B co-
OTBETCTBUM C PpEKOMEHAaLUMAMU NpenogasaTtens.

15. MNepeyeHb OCHOBHOM U AONONHUTENLHOM nuTepaTypbl, peCypcoB UHTEPHET, He06-
XOAUMbIX AN OCBOEHUST AUCLIMITITUHbBI:

a) OCHOBHas nuTeparypa:
Ne
n/n

NcTouHnk

Exposuukmi [ A SKoHOMUYECKUI @HAMN3 pacyeToB KopropaLmi: yueb. nocobue / J.A. EHgoBuUL-
1. kui, J1.C. KopoBeitnukosa, U.B. MonyxuHa; BopoHex. roc. YH-T. — Boporex : Magatensckuii aom
BI'Y, 2017. - 244 c.

6) ononHuTensHaa NuTeparypa:
Ne
n/n

McTovHnK

Enposuuknit [1.A. TIpakTikyM no MHBECTULMOHHOMY aHanuay: yueb. nocobue/ [.A. Enposuukuiz,

2. J1.C. Kopobeiinukosa, E.®. Coicoesa; [nog pea. [. A. EHposuukoro]. — Mockea : ®uHaHcs! 1 cTaTu-
cTuka, 2003. - 238 c.

EHgoBuukuit JA. 3OKOHOMWUYECKUi aHanus 3800/DKEHHOCTU  no  Bekcenam: y4yeb. noco-
3. Bue / [I.A. Engosuukuii, 11.C. KopoBeiiHunkosa; [noa pea. A.A. EHgoBuukoro]. — Mockea ; dUHAHCHI U
cratuctuka, 2005. — 272 c.

WHBecTULMKW B MHHOBaUMK: yue6. nocobue / BopoHeX.roc.yH-T; cocT. M.b. TabauHnkosa; [Hay4.pea.

% H0.U. Tpewerckuit]. — BopoHex, 2013. — 83 ¢.

5 PUHAHCOBbLIN MEHeMKMEHT: yueb. nocobue / [A.H. MaBpunosa u ap.]. — 6-e nag., cTep. - Mockea :
’ KHoPyc, 2013. — 431 c.

6 OKOHOMUYECKMI aHanu3 akTUBOB OpraHu3aLum: yuebnuk / J.A. EHgosuukunit, A.H. VicaeHko,

B.A. Jly6kos [u ap.]; [nog pea. .A. EHgosuukoro]. — Mocksa : 3Skemo, 2009. — 608 c.

B) MH(OOPMALIMOHHbBIE 3NEKTPOHHO-0BPa30BaTENbHbIE pecypchl (odunUmnaribHble pecypcbl UHTEPHET)™:
Ne
n/n

Pecypc

CkpunHukos O.A. TpakTukym no SKOHOMUYECKOMY aHanuay [aMeKTpoHHbIA pecypc]: yyebHo-
7 metoanyeckoe nocobne / O.A. CkpunHukos, B.JI. Xaukesuu; BopoHex. roc. yH-T. — Onek-
’ TPOH.TEKCT.AaH. - BopoHex : Usgatenbckuii gom BIY, 2016. — CeoBogHbii AOCTyN U3 MHTpaceT#
BI'Y. — TekcToBbI dhaiin.

8 PUHAHCOBbIA MEHEXXMEHT [3NEKTPOHHBIN pecypc): SNEKTPOHHbIN y4ebHuk / [A.H. Maspunosa u ap.]..
) — Mocksa : KHOPYC, 2009. — snexT.onT.avck
9. https://edu.vsu.ru/ — obpasoBarenbHbIi NopTan «OnNeKTPOHHbIN yHusepcuteT BIY»/LMC Moodie

* Bravane ykaswiBatoTcs OBC, C KOTOPLIMW MMEOTCS Aorosopa y BIY, 3aTem OTKpbITble 3NEKTPOHHO-
obpasoBaTentHbie pecypehl

16. lNepeyeHb yuyeGHO-MeToaMuYecKoro obecneyeHnss ANS CaMOCTOSATENLHOM paboTbi
(yuebHo-memoduyeckue pekomeHOayuu, nocobus, 3adayHuKu, Memoduyeckue YKas3aHusl o 6biNOMHeHUo
npakmu4eckux (KOHmposbHeix) pabom u dp.)

| Ne | WcToYHnK




n/n

EHposuukuit [1.A. SKoHOMUYECKI aHann3 pacyeTos kopnopaunit: y4e. nocobue / O.A. EHposuu-
10. | kuit, .C. KopoBeithukosa, U.B. Monyxura; BopoHex. roc. YH-T. — BopoHex : UspaTenbckuii fom
Bry, 2017. - 244 c.

Exposuukuit LA, MpakTukym Mo UHBECTULIMOHHOMY aHanusy : yu4eb. nocobue / O.A. EROOBULKURA,
11. | JL.C. KopobeiiHukoBa, E.®. Cricoesa ; [nog pea. [.A. Exfgosunukoro]l.— Mockea : M3a-80 ®UHaHCE 1
cratuctuka, 2001, —c.

duHaHcoBbI MeHeKMEHT: yueb. nocobue / [A.H. Faspunosa u ap.]. — 6-e u3a., crep. - Mocksa :
KroPyc, 2013. - 431 c.

12.

17. UHpopmaLMOHHEIE TEXHOMOTUM, UCTONIb3YeMble ANA peanu3sauuu y4yeOHOMU guUc-
UMNUHBI, BKNOYas NporpaMMHoe obecneyeHne v MHPOPMaLIMOHHO-CNPaBOYHbIe CH-
CTeMbl (npy Heo6Xxo0AUMOCTH)

VHdbopmaLmoHHO-cnpaBoYHbIi nopTan MapaHT. Pexum fgoctyna: http://www.garant.ru

CnipaBouHasi npasosas cuctema KoHcynbTanTIInoC (cneumansHas WHTEpHeT-Bepcus). Pexum po-
ctyna: http://base.consultant.ru

OnekTpoHHO-6ubnnoTeyHas cuctema «YHUBepcuTeTckas GubnuoTeka online». URL : old.biblioclub.ru
OneKkTpoHHbIf kaTanor 3HE BI'Y. URL : lib.vsu.ru

lporpamMma kypca peanuayeTcsi ¢ MpUMEHEHNEM AUCTaHLIMOHHBIX 0BPa30BaTENbHbIX TEXHOMOMIA

18. MaTepuanbHo-TexHU4YecKoe obecrieyeHne OUCLUMNIUHDI:

JIEKUMOHHbIE 3aHATUS MO AUCUMNIMHE NPOBOAATCS B aygutopun 202A no agpecy r. BopoHex, yn.
Xonb3yHoBa, 428, yuebHbiit kopnyc Ne5a, ocHalLeHHOM:

- CneunanusupoBaHHas mebersib,

- NpoekTop NEC PA500U

- OKkpaH Projecta Compact Electrol 113"

- Komnbrotep XS35GS V3L

- Undpposan ayauo nnatdopma Symetrix Jupiter 4

- Tenesusop Samsung 50" (2 wrT.)

- KomniexkT akTuBHbIX rpomKorosoputenen Apart SDQ5P,

- MunkpodoH npoBogHoOM

MNpakTndeckue 3aHATUSA NPOBOAATCA B ayauTopusix 1056, 1076, r. BopoHex, yn. XonbayHoBa, 428,
y4ebHbirt kopnyc Ne5a, ocHallleHHbIX:

- CneuunanusnposaHHas mebens,

- [MpoekTop Acer X1240,

- OkpaH Projecta Compact Electrol,

- WHDMI-npneMHuk,

- NepeHoCcHoN HoyTOYK HP.

19. ®oHp oUEeHOYHLIX CpeacTB:

19.1. MNepeyeHb KOMMETEHUMNA C yKa3aHUEM 3TanoB hOPMUPOBaHUS U
naHUPyeMbIX pe3ynbTaTtoB 00y4yeHus
Kopa u co- lNnaHupyemele pesynsTathl 06y4eHus OTanbi opMUPOBaHUSA KOM-

JepxaHue (nokasaTenu SOCTXeHWs 3aaaHHoro neTeHuuu (pasgesnsi (Tembl) ®0OC*
KOMneTeH- YPOBHSA OCBOEHUS KOMMETEHLIUN Mo- AvcLMnnunHel unu Mogynsa u ux | (cpeacTsa oue-
Umu (unu CPEACTBOM (POPMUPOBAHUS 3HAHWUN, HaumMeHoBaHue) HUBaHUSA)
ee yacTu) YMEHUA, HaBLIKOB)
MK-32 3HaTb! CYWHOCTb 3KOHOMWYECKUX £B- | 1.1. TeopeTuyeckue ocHOBbI Onpoc
fIEHUA W NMPOLECCOB B WX B3aWMOCBSA- | UHBECTULMOHHOMO aHanmaa
3u;

- 3akoHofaTenbHble akTel U HOpMa-
TUBHO-CMPAaBOYHYKD  AOKYMEHTauuio,
perynupytoLue bUHaHCcoBO-
WHBECTULIMOHHYID [OeATENbHOCTb XO-
3ANCTBYIOWUMX CYOBEKTOB;

ymeTb: paboTath C 3sKkoHOMUYECKoHl | 1.2. AHanus u oueHKa AeHeX- | TecT Ne 2,3
WHOPMALIMEN, B HYaCTHOCTH, YMETb €€ | HbIX NOTOKOB MHBECTULIMOHHO-
KnaccuduumMpoBaTth, CUCTEMAaTU3MPO- | FO NpoekTa

BaTb, NOArOTOBUTb K aHnanutudeckowt | 1.3. AHanus nokasatenemn




patorTe;

- onepaTuBHO (GOPMUPOBATbL UHIPOP-
MaLuoHHytlo 6asy Ha ocHoBe [OCTOo-
BEPHbIX [AaHHbIX C UWUCNOMb30BaHuem
PAa3NUYHbLIX BHYTPEHHUX W BHELIHUX
UCTOYHWKOB,;

SKOHOMUYECKOW I HEKTUBHO-
CTW 1 OKYNaemocTy 4onro-
CPOYHBIX UHBECTMLW{A

BnageTb (UMeTb HaBbIK(M)): HaBbIKaMm

2.3. AHanus nokasarenei ako-

MpakTnyeckoe 3a-

nn3a NHBECTULMOHHOW LEATENBHOCTU,;
- CUCTEeMYy KpuTepues onTuMmnsauunu
WHBECTULIMOHHbBIX peLlleHnil, BbiSBAATb
XapakTepHblie OCOBEHHOCTU KCMOMNb30-
BaHUA KaXXJ0ro nokasaTtensi B pasnuny-
HbIX 3KOHOMUYECKNX CUTYyauunsax;

WHBECTULIMOHHOFO aHanunsa
1.2. AHanus 1 oueHKa aeHex-
HbIX MOTOKOB UHBECTULIMOHHO-
ro npoexTa

cbopa ¥ NOAroTOBKM SKOHOMWUYECKOH | HOMUYECKOM athdeKkTMBHOCTH AaHune
WHGOPMaLWK  ANS  WHBECTULIMOHHOTO | 1 OKYNaeMOoCTI AONrOCPOYHbIX | CUTYauvoHHas 3a-
aHanuaa; NHBECTULINIA Aasa
- OCHOBHbIMM MeToAamu, cnocobammn u | 2.4. AHanus noptdens uHse-
METOAMKaMN WHBECTULMOHHOrO aHa- | CTULMIA B YCIIOBUSX OrpaHut-
NN3a B 3KOHOMUYECKUX pacyeTax; YeHHoro BrogxeTa KanuTano-
BITOXEHWIN
MK-33 3HaTb! OCHOBHble HanpasneHus aHa- | 1.1. TeopeTuyeckue OCHOBSI Onpoc

yMeTb: npaBunbHO BbIBKpaTh Hanpas-
NeHue W3y4eHus npeameTa WHBECTU-
LMOHHOrO aHanusa, CUCTeMy noxasa-
Tenew u MeToAbl NPOBEAEHUS aHanusa
UHBECTVULWOHHOW LEATENbHOCTHU;

- NIPUMEHSATb Ha MNpaKkTUKe MEeTOLWKM
ByxranTepcKoro yyeTa, aKOHOMUYECKO-
ro aHanusa, OIAKETUPOBAHNUSA U BHYT-
PUXO3AHCTBEHHOTO KOHTPOAS;

1.2. AHanus 1 oleHKa AeHex-
HbIX NOTOKOB WHBECTULMOHHO-
ro npoekra

1.3. AHanus nokasarenewn ako-
HoMu4eckon aheKkTMBHOCTYU

W OKYyNnaeMoCTW AOMroCpOU4HbIX
WHBECTULNA

Tect Ne 2, Ne3

BrageTt (MMeTb HaBblK(M)): OCHOBHbI-
MW MeTodamu, cnocobamu U MeToau-

2.2. AHanu3a v oLeHKa JeHex-
HbIX NOTOKOB WHBECTULIUOHHO-

IpakTnyeckoe 3a-
AaHve Ne2, Ne3,

KaMmu WMHBECTULMOHHOrO aHanu3a B | ro npoekra Ne5
3KOHOMUYECKUX pacyeTax; 2.3. AHanva nokasarteneil ako- | CYTYauMoHHas sa-
- @HanWTUYEeCKUM WHCTPYMEHTapUeM | HOMUYECKON ahdeKTUBHOCTY S
cucTeMbl hOPManM3OBaHHbLIX WHAWKAE- | U OKYNaeMOCTM [ONrOCPOUHbIX
TOPOB  (KO3(PMULIMEHTBI, ypaBHEHUS, | UHBECTUUMI
HepaseHCTBa, MOLENY 3aBUCUMOCTH, | 2.5. AHanns 1 oLeHKa UCTOou-
MaTpuubl U 4p.) HUKOB (OPUHEHCUMPOBAHUSA UH-
BECTULMOHHbIX MPOEKTOB
[poMexyToyHasa aTrecrauus KM

* B rpacpe «®OC» B 06513aTENLHOM MOPAAKE NepPeUnCsoTCs OLIEHOYHbIE CpeACTBa TEKyLLen 1 npo-

MEXYTOYHOW aTTecTauui.

19.2 OnucaHmne kpuTepuUeB U LIKanbl OLEHVWBAHUS KOMMETEHUMA (pesynbTaToB 06yueHust) npu

NPOMEXYTOUYHOM aTTecTalun

YpoBeHb
KpuTepun oueHUBaHWs KOMNETEHLM chopmupo- Ulkana oueHok
BaHHOCTK
KOMNETEHL N
OByuatowmitcs B NonHoO# Mepe BnageeT AOHATURHLIM annapatom, | [losbileHHbIl OmnuyHo
3HaHneM npobnem, CyaeHuit No pasiuyHbiM BOMPOCaM MHBECTULM- yposeHs
OHHOrO aHanusa, cnocobeH WIMKCTPUPOBATL OTBET MPaKTUHECKUMU
npuMepamu, aktamu, JaHHBIMU HayYHbIX UCCAEA0BaHUNA, MPUMEHSITb
TEOPETUHECKME 3HAHVA ANA PELUeHUs NpakTUYeckux 3afad B obnactu
MHBECTULIMOHHOTO aHanuaa 3KoHoMWYeckoro cybbekra. OTBET OTHK-
4aeTca NOrMYecKol MocnefoBaTeNnbHOCTLI), YETKOCTLIO, YMeEHUeM
AeNaTh apryMeHTUPOBaHHbIE BbIBOAb!
Obyuvatowmitca BnafeeT MOHATUIAHLIM annapaToM WHBECTULIMOHHOMO | Baszoesid ypo- Xopouwio
aHanusa, cnocobeH fasaTb NOMHblE APryMEHTUPOBAHHbIE OTBEThl Ha 8EHb
OCHOBHbIE W AONOMHUTENbLHbBIE JK3aMeHalnoHHbIe BOMNPOCLI, OTBEThI




OTIUYalTCq  NMOTUYHOCTBD 1 YeTKocTblo. [onyckaeT oTAenbHbie
ynyleHus npu oTBeTaxX, OAHAKO OCHOBHOE COAEpXaHue Bonpoca
PackpbITO NONHO

Obyuatouniica BraaeeT YacTUYHO TEOPETUYECKUMY OCHOBaMMN WHBE- lopoezosbili Ydosnemeopu-
CTULUMOHHOTO aHanusa, AaeT HemosnHbie, cnabo aprymMeHTUpoBaHHble yposeHs mefibHO
OTBETbI, HE YMEEeT NPUMEHATL TeOPETUYECKUE 3HAHUA MPU peLUeHUu
3afjad, 4YTO cBuAETEeNbCTBYeT 06 3NeMeHTapHbIX 3HaHWsaX B oBnacTu
WHBECTULIMOHHOIO aHanwsa

He Bniageer NOHATUAHLIM annapartoM, AeMOHCTPUpyeT OTPbIBOYHbIE, - Heydosnemeo-
(bparMeHTapHble 3HaHus, CyXAEHUS N0 pasfuYHBIM BOMPOCAM WHBE- pumesbHo
CTULIMOHHOIO aHanusa, He cnocobeH UNMCTPUPOBaThL OTBET
NpakTU4eckMMK  npumepamu,  akTamu,  AaHHBIMU  Hay4HbIX
nccnenoBaHui, NPUMEHATb TEOPeTUYECKWe 3HaHWS ANs pelueHust
npaktnyeckux 3agad B8 obnacT  WMHBECTULMOHHOTO  aHanuaa
SKOHOMuU4eckoro cybbekTa, gonyckaeT rpyGble olunbku

19.3 TunoBble KOHTPOSIbHbie 3a4aHUS MMAU MHbLIE MaTepuanbl, Heob6XxoauMbIe AN OLEeHKMU
3HAHWUW, YMEHWUW, HaBLIKOB U (UNK) onbITa AeATeNbHOCTK, XapaKTepusyrowme 3tanb! popmu-
poBaHUs KOMNEeTEeHUUN B Npouecce OCBOEHUS obpa3oBaTenbHOM nporpamMmbl

19.3.1 MNepeueHb BONpPOCOB K 3a4YeTy C OLEHKOMN:

Lenb, sagauun u uHdopmaLumoHHas 6asa MHBECTULMOHHOTO aHanmaa.

Knaccudukaumsa nHBecTULMiA B peanbHOM CEKTOPE 3KOHOMMKM.

SKOHOMUYECKNE 1 NPaBOBbIE OCHOBbI MHBECTULIMOHHOM AESTENBHOCTM.

NHdopmamonHas 6asa MHBECTULIMOHHOrO aHanmsa u NyT¥ €e COBEPLLEHCTBOBAHUS.

Cy6beKTbl UHBECTULIMOHHON AEATENBHOCTY, UX npasa 1 o6a3aHHOCTN.

VIHBECTULIMOHHAS NONUTHKA XO3SACTBYIOWIEro CyBbekTa.

PaKTOpbl, OKasbiBaloLLMe BINSHWE Ha CogepXXaHue VHBECTULIMOHHO NOMUTUKN.

OCHOBHbIE MPUHLIMMBI OLIEHKY MHBECTULIMOHHOM MPUBIIEKATENbHOCTY NpoeKToB.
OcHoBoronaratowe NpUHLUMLI, 06bEKTbI U CyBBEKTE! MHBECTULIMOHHOIO aHanu3a.

10. ToHATUE UHBECTULIMOHHOIO NPOEKTa, Ero BUALI U KN3HEHHbI LMK,

11. OueHka npeanHBECTULIMOHHOMR hasbl UHBECTULMOHHOO npoekTa.

12. lNpuembl n MeTOObl MHBECTULIMOHHOIO aHanuaa.

13. dakTopel, 06ycrosnMBaroLLe HECONMOCTABUMOCTb AEHEKHBIX CPeAcCTB B pasnuyHbIX nepropax
BpemMeHu. [1pOCTON Y COXHbINA NPOLIEHT.

14. Onepauuu AVCKOHTUPOBAHMS W HapalleHus KanuTana.

15. Pacuert Tekyiet n ByayLiei CTONMOCTI AEHEXHbIX CPeCTB.

16. PacueT TekyLel CTOMMOCTW NOCTYMNNEHNS (BBIGbITUSA) HEPaBHBIX JEHEXHBIX NOTOKOB 3a N nepu-
OA0B BPEMEHM.

17. SddbekTvBHan rogosas NpoLUeHTHas CTaBka.

18. [NoHATVe 0BbLIKHOBEHHOTO 1 0GA3aTENbHOMO aHRYUTETA. ®opmynbl pacyeTa TekyLlei n Gyayuiei
CTOUMOCTU aHHyUTeTAa.

19. Knaccudukauma nokasarenel oLeHKU 3KOHOMUYECKON 3 DEKTUBHOCTU JONFOCPOYHbBIX NHBE-
CTULMNA.

20. MeToauka oLUeHKV onTUMansbHoro CpoOKa peanusauuny MHBECTULIMOHHOTO NPOoeKTa.

21. MeTtoauka pacyeTa, NpaBuna NPUMEHEHUA, NOMOXUTENbHbIE CTOPOHbI N HE4OCTAaTKN YNCTON Te-
Kywien ctonmocTn (NPV).

22. MeToauka pacyeTa, Npasuna NpUMEHEHUs, NONOXKUTENbHbIE CTOPOHbI 1 HELOCTATKU NoKasaTe-
new cpoka okynaemoctut (PB n DPB).

23. MeTtoauka pacyeTa, Npasuna NpUMEHEHUS, NOMOXUTENbHbBIE CTOPOHbI ¥ HEAOCTATKN NoKa3aTens
y4eTHOW HopMbl peHTabenbHocTU (ARR).

24. MeToauka pacyeTa, npasunia npUMEHEHUS, NONOXUTENbHbIE CTOPOHbI U HEAOCTaTKN NoKasaTens
BHYTpeHHeW HopMbl peHTabenbHocTh (IRR).

25. Metoguka pacyeTa, npasuna NpUMEHEHUs, NONOXUTENbHbIE CTOPOHBI U HEAOCTaTKM NoKasaTens
MOAUPULIMPOBAHHON BHYTPEHHE HOPMbI PEHTaBENbHOCTM (MIRR).

26. MeToauka pacyeta, npasuna NPUMEHEHUS, NONOXUTENbHbIE CTOPOHbI N HE4OCTaTKU CPEAHUX
rOA0BbLIX NMOKasaTernel UHBECTULIMOHHOM NpuBnekaTteribHocTy (AEC, ANPV).
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27. MeTopuka pacyeTa, npasnna NpUMEHEHNS, MONoXNUTE bHbIe CTOPOHbI W HE4OCTaTKN MHAEeKca
peHTabensHocTn nHBecTULwit (PI).

28. MeTopauka pacyeTa, npasuna NPUMEHEHUS, MONOXKUTENbHbIE CTOPOHb! U HEQOCTAaTKM NnokKasaTens
MUWHUMYM NpUBELEHHbIX 3aTpar.

29. Metoauka pacyeTa, npasuna NPUMEHEHUA, NONOKUTENbHbIE CTOPOHbI N HEAOCTaTKN NoKasaTens
CpaBHUTEIbHOW 3KOHOMUYECKOI adpchekTuBHOCTY (K3).

30. MeTtoauka pacyeTa, npaBuia NPUMEHEHMS, NONOXKUTENbHbIE CTOPOHbI U HEJOCTAaTKN ANCKOHTHBIX
rnokasatenen.

31. Metvoauka pacyera, npasuia NPUMEHEHMS, MONOXUTENbHBIE CTOPOHbI Y HEAOCTaTKN MoKasaTe-
neit, He yunTbiBatoLWUX hakTop BPEMEeHH.

32. PaHxXuposaHue MHBECTULIMOHHBIX MPOEKTOB Mo kputepusam NPV, P|, IRR.

33. HanpasreHus, o6beKTbl ¥ METOAb! NEPCNEKTUBHOW OLIEHKN NMPOEKTHbIX AEHEXHbLIX MOTOKOB.

34. OTarbl oueHkM ByayLLIUX AEHEXHBIX NOTOKOB MHBECTULIMOHHOTO NpoeKTa U UX XapaKkTepucTuka.
35. Mopenb 3aBUCUMOCTM NOTPEBHOCTY BO BHELLUHEM (bVHaHCMPOBaHMW OT BHELLHUX (haKTOpPOB Mpo-
W3BOZACTBEHHO-(PUHAHCOBOW AeATENbHOCTY KOMMEPUECKON OpraHu3aLmum.

36. lNporHos ByayLiero obbemMa Npoaax ¢ UCTIONL30BAHUEM NMHENHON perpeccum n meToga CKomnb-
3sLLen cpegHen.

37. OCoGeHHOCTY MPUMEHEHWUS MHXEHEPHOrO, MCTOPUYECKOrO METO4OB M crocoba onpenenenuns
MaKCIMaIbHOro U MUHUMAaIbHOro 3Ha4eHuid B Xo4e NepenekTBHOrO aHanuaa TeKyLMX 3aTpar.

38. OcobeHHOCTU Ucronb3oBaHUA MeToAa AONM OT 06bEMA NPoaaX B MHBECTULMOHHOM aHarnuae.
39. OueHka AeHeXHOro NoToka o Nepuofam XU3HEHHOro LvKIa NHBECTULMOHHOIO NPoeKTa.

40. KoHuenuus 4eHEeXHbIX NMOTOKOB B MHBECTULIMOHHOM aHanuse.

19.3.2 MNepeyeHb NpakTUYECKUX 3a8aHUIA

3agaHue 1
no Teme «TeopeTn4eckne OCHOBbI MHBECTULIMOHHOIO aHanu3ay

dupma “CTporiMall” nnaHvpyeT OCyLLECTBUT MOZEPHU3ALMI oBopynoBaHus 0AHOTO U3 CBOKX
nogpasgeneHuin. O6bem MHBECTULIMOHHBIX 3aTpaT oLeHMBaeTCs B 257 Thbic. p. B Teuenne npencros-
WX 7 NET B pesynbTaTe AaHHbIX MEPOMPUATUI OXVUOAETCS nonyYatb AEeHeXHbIN NOToK B pasmepe
42,6 TbiC. p. B koHUe 5 roga Ha nposefeHue NNaHoBbIX MEPOMNPUATHIA M0 KanuTarbHOMY PEMOHTY OC-
HOBHbIX (POHAO0B LOMNOSTHUTENBHO MIAHUPYETCS BIIOXEHWNE CPEACTE B pasmepe 37,3 ThiC. p. Jlukeuaa-
L1OHHas CTOMMOCTL 060PYAOBaHNA B KOHLE 7 rofa cocTaBuT 279 Thic. p.

Tpebyetcs: onpeaenuTe B Tabn. 1 YMCTYHO TEKYLLYH CTOMMOCTb MpoeKTa, ecrnu AUCKOHTHas
cTaBKka coctaensier 10 % .

Tabnuua 1
OueHka 3 PEKTUBHOCTU UHBECTULIMOHHOIO NPOEKTa

Mepuon BpemeHu [eHexHbIl NoToK, dakTop TekyLleh cTou- TekyLlasi CTOMMOCTS,
(1), roa. ThiC. p. MOCTU, KO3. ThIC. P.
0 - 2570 1,0000
1-7 426
5 - 37,3
7 279,0
NPV X X
3agaHue 2

rno Teme «AHanms u OLeHKa UCTOYHUKOB CbVIHaHCVIpOBaHMﬂ MHBECTULMOHHbIX NMPOEKTOB»

MNepen peanuvsauveil NHBECTULMOHHOM nporpamMmel COBCTBEHHbIV 1 3aeMHbIA KanuTan KoMna-
HUW COCTaBnAn cooTseTcTeeHHo 98370,0 n 25150,0 Toic. p. LleHa MCTOYHMKOB COBCTBEHHBIX cpencrTs
15 %, UCTOUHNKOB 3aeMHbIX cpeacTB 8 %. OnTuMansHas ANA NpeanpusaTUA Ao 3aeMHbIX CpeacTs
B 0bulel BenuurHe UHaHCMPOBAHUA COCTaBMSeT 32,0 %. [ns ocyllecTBRNEHUS! LOMTOCPOYHBIX UH-
BECTULINA HeoBX0AUMO AOMONHUTENBHO 24700,0 TeiC. p.

TpebyeTca onpefenuts NpeaensHyto UEHy KanuTana, HanpaBfeHHoro Ha uHaHcuMpoBaHue
AONTOCPOYHBIX MHBECTULWIW, €Cnyi MNoCre OCYLUECTBNEHNS KanuTanoBroXeHUIA LeHa cobcTBeHHOro
KanuTtana ysenuiunace A0 15,2 %, LeHa 3aeMHOro kanurana chuaunacs 4o 7,5 %.



CutyaunoHHas 3aaaya Anst KOHTPONS 3HaHUM
no Teme «AHanu3 rnokasaTenei 3KOHOMUYECKON 3chPEKTUBHOCTY 1 OKymnaemMocTu
AONTOCPOYHBIX UHBECTULIMA»

Kommepyeckasn opraHusauusi paccmaTpusaeT LenecoobpasHocTb NpnobpeTeHnst HOBOM TEXHO-
norudeckon NHUM. CTOUMOCTb NUHUM COCTaBMAET 12 MIH. pyb.; cpok skcnnyaTtaummn — 5 reT; amop-
TM3auna obopyaoBaHNA HAYUCTIAETCA NPSAMONUHERHbIM MeToaoM (20% rofoBbIX); NUKBMOAUMOHHESA
CTOMMOCTb 0DOpYAOBaHNA ByAeT [OCTaTOuHO AMS MOKPBITUS pacxofos, CBA3AHHbLIX C OAEMOHTaXeM
NnHWK. Beipyyka OT npoaax NporHo3upyeTces no rogam B cnegyoumx obbemax (Tabn. 1):

Tabnuua 1
lMporHoaHele 3HaYeHUst obbema npopa, MIH.py6.
[oabl
Mokasarens
1-biA 2-oi 3-ui 4-pil 5-bIlA
Obbem npogax 9.1 9,7 8,5 8,3 6.2

TekyLme pacxogbl Mo roaam OLEHUBAKTCH crnegyolum obpasom: 3,5 MnH. pyb. B nepsbIn rog
SKCryaraunn vHUM C NOCMeAylolem exerofHbiM pocToM nx Ha 3%. CTaska Harora Ha npuGhinb
coctaBnsier 20%. Cnoxusweecs UHAHCOBO-XO3AWCTBEHHOE MONOXEHVE KOMMEpPYeCKon
opranusaumn TaKkoBO, 4TO LeHa kanutana cocTaBnseT 23%. B COOTBETCTBUM GO CrOXUBLUENHCS
MNPaKTUKON MPUHATUS PelleHns B OBGNacTu UHBECTUPOBAHWS, PYKOBOACTBO KOMMAHWM He cuuTaeT
LenecoobpasHbiM y4acTBOBaTL B MPOEKTAX CO CPOKOM OKyMNaemocTu Gonee YyeTblpex nerT.

PacyeT ncxofHeix nokasatenett rno BpemMeHHsIM neprogam criefyeT npousBecTu B Tabn. 2

Tabnuua 2
PacyeT Tekywmx LeHEXHbIX MOTOKOB, MITH.py0.
loabi
lIeREEETEN: 1-biiA 2-of 3-uit 4-biit 5-bil

O6bvem npogax

Tekywme pacxogb!

AmMopTu3auus

[pnBbine 00 HanorooBnoxeHus
TekyLmnit Hanor Ha npubbins

Yuctas npubbinb

UnCThie AeHEeXHbIe NOTOKN

OueHnTe LenecoobpasHocTb NpuoBpeTeHst MOTOYHON NVHUN nyTeMm pacyeTa rokasarenew npu
MPOEKTHOA AWUCKOHTHOM cTaBke 10%: 4YncTas Tekylyas CTOUMOCTb (NPV), nHgekc peHTabensHoOcTu
(P1), cpok okynaemoctu (PB,DPB), BHyTpeHHss Hopma peHTabenbHocTu (IRR), yyetHas Hopma
peHTabensHocTy (ARR).

OBocHyiTe npueMnemMbie 3HaYEHUs] CTaBKM ANCKOHTUPOBaHWUA ANS peanusauuu ykasaHHoro
WHBECTULMOHHOMO NPeanoXeHNs.

CaenavTe aHanuTUyeckoe 3aknoYeHue.

19.3.4 TecToBbLle 3agaHus
Ha TeMy «AHanu3 N oLUeHKa AeHeXHbIX MOTOKOB WHBECTULINOHHOIO NpoeKTa»

BapuaHT 1

1. B 0T4yeTe o pesynbTaTax UHAHCOBO-XO3AMCTBEHHOI ASATENbHOCTU OpraHn3aunm B OTYETHOM Me-
puroae npefcTasnexa cnegytouias UHhopmaLums: yucTas npmbsins — 280 TbIC.p., HAYUCMEeHHas amop-
T3aLUNA OCHOBHBIX CPEACTB ~ 85 ThIC.p., yMEHbLUEHUE 3aMacos Chipbs 1 MaTEpUAanos MPOU30LUMO Ha
34 TbiC.p., AebuTopcKast 3a[0MKEHHOCTb CoKpaThnack Ha 120 TbIC.P., KPEAUTOPCKas 3a40MMKEHHOCTb
yMEHbLUMNACh Ha 87 ThiC.p. OnpefenuTe BEeNUYMHY AEHEXHBIX CPEACTS, NONy4YeHHbIX opraHusaLmen
B OTHETHOM nepunoge:



O 538 TbIC.p;
Q 432 Thic.p;
U 366 Tbic.p.

2. Tlpu “cnornb30BaHMM KOCBEHHOrO METOAA aHaNN3a AeHEXHbIX CPEaCTB KOpPEeKTMpyeTca cymma:
U ywucTolt npubbinu;
O ocraTka gebutopckoi 3a40MKEHHOCTM Ha KOHEL, Neproaa;
U ocTaTka AeHeXHbIX CPeCTB Ha KOHeL| nepuoga.

3. KoatbpunumeHT adhheKTUBHOCTY AEHEXHOIO NoToKa onpefensieTcs Kak:
U oTHOWeHWe YNCTOro [JeHEXHOro NoToKa 3a aHanMaupyeMmsii MEPUOA, K OTTOKY AEHEXHbIX
CPEACTB 3TOro Xe nepuoaa;
L oTHOWeHWe YucTol Npubbinmn, NOMnyYeHHoN 3a aHanuanpyembi nepuog K OTTOKY AeHEeX-
HbIX CPEACTB 3TOro Xe Nepuoaa;
U oTHoweHne npuBbiny OT Npoaax, MomnyyeHHol 3a aHanusupyemblil Nepuog K oTToky fe-
HEXHbIX CPEeCTB 3TOro Xe nepuoaa

BapuaHt 2

1. 3a OT4YETHbI Neproa NOCTynuMa Bbipyydka OT NPOAaX B pasmepe 973 TbiC.p., YucTas Npubbins —
280 TbIC.p., MoralleHa KpeaMTopckas 3a0fPKeHHOCTb rnepes NOCTaBWMKaMM Ha cymmy 270 TbIC.D.,
npousBe/eHa Bbinsiata 3apaboTHOW nnaTtel Ha cymmy 370 ThiC.p., BbinmaveHs! NPOLEHTbI N0 GaHKOB-
CKOMY KpeauTy — 87 ThIC.p., MNaTexu No pacyeram ¢ BomKkeTom coctasuny 230 ThiC.p. OnpegenuTe
BEJTMYNHY YMCTOro AEHEXHOIo NoToKa:

Q 296 tbic.p;
Q 190 ToiC.p.;
U 16 Teic.p.

2. Tlpy UCronb30BaHNN KOCBEHHOTO METOAA aHanN3a AEHEXHBIX CPEACTB KOppeKTupyeTcsa cymma:
U uyuctont npubsinu;
J  ocraTka [eBUTOPCKOI 3a0MKEHHOCTU Ha KOHeL, NepUoAa;
U ocTaTka AeHEXHbIX CPeACTB Ha KOHEL| nepuoga.

3. MonoxuTenbHoe 3HaYeHNEe YUCTOro AEHEXHOMO NOToKa CBWOETENbCTBYET:
O 0 Hapaleruu feHEXHBIX CPEACTE;
O 06 oTToke AEHEXHBIX CPEACTE;
U 0 HEeMSMEHHOCTU BeNUYMHbBI OCTaTKa AEHEXHBIX CPEACTB

BapuanT 3

1. COBOKYMHbIN pesynbTaT, XapakTepusyoLWWiA n3MeHeHue AEHEXHbIX CPefcTB Ha NpennpuaTiu,
CKInafblBaeTcs U3 CyMMbl:
U ocraTka OeHeXHbIX CpefacTB Ha Hadano roga u MPUTOKa AEHEXHbIX CPEACTB MO TeKyllen
OEATENbHOCTH;
U pesynbTaToB ABMXKEHUS LEHEXHbIX CPeACTB MO KaXKOoMy BUAY AEATENbHOCTU (TeKyLuew,
WHBECTULIMOHHON 1 (P1HAHCOBONA);
U ocTaTka [eHeXHbIX CPeAcTB Ha Havarno roga u NMPUTOKa [EHEeXHbIX CPEACTB MO UHBECTU-
LINOHHOW AeATeNbHOCTM

2. CornacHo pacyeTam B pamkax peanusauwu VHBECTULIMOHHOIO MpOoeKTa, B OTYETHOM nepuoge
MpeaycMaTpuBaeTCAa Nony4nTb YUCTYIO Npubeinb B pasmepe 280 ThIC.p., HAYUCHEHHAS amopTN3aLus
coctasuT 140 TbiC.p., 06OPOTHBIE aKTWUBbLI YMEHbLUATHCH Ha 187 ThiC.p., OyAeT noralleH Aonrocpou-
Helld Kpegut 6aHka B pasmepe 120 Toic.p. OnpegenuTe BEMNWYUHY YNCTOro AeHEeXHOro rnoTtoka B OT-
YeTHOM nepuoge:

O 487 Tbic.p.;

| 113 TeiC.P.;

O 353 Ttbic.p.



3. TNonoxuTensHOe 3Ha4YEHNE YNCTOro AEHEXHOIO NOToKa cBuaeTenbCcTBYyeT:
U 0 HapalleHuU feHeXHbIX CPEeacTs;
O 06 oTToKe AeHEXHBIX CPeaCTE;
U 0 HeusMeHHOCTU BEMUUMHBI OCTATKA AEHEXKHbIX cpeacts

BapwnaHT 4

1. 3a oT4YeTHbI Nepuog nocTynuna Bolpy4ka OT NpoAax 8 pasmepe 973 ThiC.p., YucTast npubbins —
280 Tbic.p., NoratlueHa KpeauTopcKas 3a40MKeHHOCTb nepef rnocraswukamu Ha cymmy 270 Tbic.p.,
npouseeneHa sbinnaTa 3apaboTHoM NnaTkl Ha CyMMy 370 ThiC.p., BbINfaveHb NpoLeHTb 1o 6aHKoB-
CKOMY KpeauTy — 87 ThiC.p., MnaTexu rno pacyetam ¢ GrAKETOM cocTasumu 230 Telc.p. Onpegenute
BEMINYMHY YMCTOrO AEHEXHOro MoToKa:

O 296 Thic.p.;
O 190 Tbic.p.;
O 16 Teic.p.

2. COBOKYMHbIi PE3YNbTaT, XapakTepuayLMiA U3MeHeHue OEHEeXHbIX CPefCcTB Ha npeanpuaTuu,
CKIafbiBaeTCHA U3 CYMMBI:
O ocTaTka feHeXHbIX CPeACcTB Ha Havano roAa v npuToKa AEHEXHbIX CPEACTB NO TeKyLlieh
AeATenbHOCTY,
U pe3ynbTaToB ABUXEHWNSA AEHEXKHBIX CPEACTB NO Ka4OMY BMAY AEATENbHOCTU (TEKyLLENR,
WHBECTULIMOHHOW 1 (hnHaHCOBONR);
U ocTaTka [eHexHbIX CpencTB Ha Hadano rofa v nputoka OeHeXHbIX CpeacTB No UHBECTU-
LIMOHHOW OeATenbHOCTY

3. KoadhbhuLmeHT ahtheKTUBHOCTY AEHEKHOrO MOTOKA OMnpefenaeTcs kak:
U OTHOLIEHUE YMCTOro AEHEXHOro NOToKa 33 aHanusnpyemblini Mepunos K OTTOKY AEeHEXHbIX
CPEACTB 3TOro e nepuoaa;
U oTHOWeHWe YucToit Npubbiny, NOMy4eHHOW 3a aHanusupyeMbIi Nepuos K OTTOKY OEeHEeX-
HbIX CPeACTB 3TOro Xe nepuoa;
U oTHoweHue npubbinu ot npoaax, MONYy4eHHOW 3a aHanusVpyeMblid Nepuoa K OTTOKY fe-
HEXHbIX CPEACTB 3TOro Xxe nepuoaa

19.3.4 Nepeyenb 3aganuni ans KOHTPOSMbHLIX paboT
Ha Temy «AHamnus 1 oeHKa AEeHEXHBIX MOTOKOB UHBECTULMOHHOFO npoeKTa»
BapuaHT 1
B 1abn. 1 npefcraBneHbl AeHeXHbIE MOTOKM 3a NSTb NeT peanusaunm MHBECTULIMOHHOIO Mpo-
ekTa. [poeKTHas ANCKOHTHanA cTaska pasHa 20 % .
TpebByeTcs: onpeaenuTb SKOHOMWYECKYIO LienecoobpasHOCTb [aHHOrO BapuaHTa KanuTano-

BIIOXEHUN U rnoacHuUTaTb CpegHKOK B3BELLUEHHYH Mo BPEMeHHOMY nNpusHaky BENMUYNHY OEHEXHOro no-
TOKa.

Tabnuua 1
HeHexHbie MOTOKU MHBECTULIMOHHOIO npoekxTa
Mepuog Bpemenn [leHesKHbIE NOTOKY, ThiC. . dakTop Tekyllen cTo- Tekyuwias cToumocTs,
(1), ron. UMOCTH, KO3D. ThIC. P.
0 - 900,0 1,0000
1 300,0
2 280,0
3 420.0
4 350,0
5 385,0

BapuaHnT 2



Hampute ypasHenve nuHeitHoit Perpeccun ¢ ogHON He3aBUCUMOI MepeMeHHOIA ucnonb3ys
3aBUCUMOCTL MEXAY MHTEHCUBHOCTBLIO BIIOXEHU B PEeKnaMHyo AeATENLHOCTb U 06beMamMu npogax
MO COOTBETCTBYIOLLMM Mepuoam NpoLUsIoro rofa, NpUMeHss YNPOUEHHbIN NOAXO0L pacyeTa MCKOMbIX
KO3(hPULIMEHTOB ypaBHEHUS 1 UCXOAHbIE AaHHble Tabm. 1.

Tabnuua 1
WicxogHble aaHHble Anst pacyeTa Byayuiero o6vema npogax
Mpous- Pacxopnet CpegHss CpegHss
No Mepuion Obbvem Pacxogbl Ha Beqe- Ha pekna- | aputmeTunye- apucbmeTunye-
/ ) npoaax peknamy e Q My, Bo3Be- | ckasa obbema cKast pacxonos
T i B PENTeR { (Qt), Mad.p. | (X), MAaH.p. X [OEHHbIE B npogax (Q), Ha pexnamy (X),
Ha KBagpar MITH.p. MIH.p.

A 1 2 3 4 5 6 7

1 | k8. 2016 137.,0 16,0

2 il ks. 2016 206,0 18,0

3 Il k8. 2016 286,0 25,0

4 | IVkB. 2016 332,0 30,0

5 | k. 2017 402,0 46,0

6 Il k. 2017 482,0 51,0

7 il kB. 2017 506,0 58,0

8 Utoro

Wcnonbays nonyyeHHoe ypasHeHne perpeccun OnpeAenvTe NporHo3Hbli 06bem npogax, ecnm
(hbrHaHCOBbIE aHaNUTUKW LaHHOW OpraHusaLuu B CrnefyloLliem KeapTtane nnaHUpyT Mpou3BecTy
KArTaroBriOXeHUA B PEKTaMHYI0 AeATenbHOCTb Ha cymmy 79 MrH.p. CocTaBbTe aHanuTuYeckoe
3aKnoyeHKe.

19.3.5 NMepeueHb KOHTPONIbHO-U3MEPUTENbHLIX MaTepuanor

YTBEPXIOAKD
[exaH skoHomuyeckoro dhakynbTeta

[.A. Kananyxux
riodnuce, pacwugposka nodnucu

.20 __

HanpasneHue nogroTosku / CnelmnanbHoCcTb 380501 «koHOMUYECKaa BE30NacHOCTbY
wughp, HaumeHosaHue

Auecunnnuia _ UHBECTUUMOHHLIN aHanu3

Kypc__4 kypc

dopma oby4eHns _3aodHoe

O4YHOe, OYHO-3a0YHoe, 3a04YHoe
Bug atrectaumn___npomexytoyHas

meKyujas, npoMexymoyHas
Bua koHTpons _ 3a4eT ¢ oueHKo#

3K3aMeH, 3a4yem

KoHTponbHo-uamepuTenbHbIn MaTepuan Ne2

1. HopmaTtuBHo-npasoBoe perynuposaHne NHBECTUUMOHHON AeATENbHOCTH
2. MocnegosarensHoCTb pacHeTa [eHexHoro noToka Ha aTane nmkengaLmm (3aBepLueHus) npoekTa
3. 3agava

Kommepyeckas: opraHusauus NpYHsAna pelueHne MHBeCTMPOoBaTh Ha NATUNETHUIA cpok ceoboa-
Hble AeHexHble cpefctea B pasmepe 30 Thic. p. VimMeroTcs TPW anbTepHaTUBHbLIX BapuaHTa Bro)Ke-
HUN. Mo nepsomy BapuaHTy CpeAcCTBa BHOCATCA Ha AEMO3UTHBLIN CYET BaHKa ¢ €XerogHbIM Haudncrie-
HVeM npoueHToB no crtaeke 20 %. Mo BTOpPOMY BapuaHTy cpefcTsa NepenarnTcs ropuandeckomy nu-
Ly B Ka4yecTBe ccyabl, Npy 3TOM Ha NONy4YeHHY CymMy exerofHo Hauucnsietcs 25 %. Mo TpeTbemy
BapuaHTy CpeAcTBa NOMeLLalTCs Ha AEMNO3UTHBIA CYeT ¢ EXEMECAYHBIM HAYUCIIEHNEM NPOLEHTOB
no ctaeke 24 % rofoebiX.
Tpebyetcsa: He yunTbiBas YPOBEHb puUcka, OnpesennTb HaumydLwLnii BaAPUAHT BHOXEHUSA AEHEXHbIX
CpeLcCTB.
IMpenopasarens J1.C. KopoBeiiHukosa
nodnuce paclugpposka nodnucu




YTBEPXJAIO
IekaH skoHoMuYeckoro hakynbTeta

M.A. KananyxuH
noénuce, pacwugpposka nodnucy

20

HanpaeneHue nogrotosky / cneumansHocTe 380501 « SkOHOMUYECKas Be30NacHOCTbY
wudhp, HaumMeHosaHue

Auvcunnnuia _ NHBECTUUMOHHBIN aHaTN3

Kypc__4 kypc

®opma obyyennss _3aoyHoe

QOYHOe, O’~IHO-3aO’~IH06, 3304HOe
Bug atrectaumm__ npomexyTtouHas

meKyujas, NPOMeEXXymoyHas
Bua koHTpons __sayeT ¢ oueHKoi

3K3aMeH, 3avem
KoHTponbHo-u3mepurtenbHbii MaTepuan Ne3

1. OcHoBononaratowme MPUHLUMNBI, 06bEeKTbI M cyBbekTbl aHanmusa u OLIEHKM 3ah(PEKTUBHOCTY UHBE-
CTULIMOHHBIX MPOEKTOB

2. lNocrenoBaTenbHOCTL pacyeTa 4eHEeXHOro NoToka Ha aTane paspaboTku NpoekTa n HayarbHOro
WHBECTUPOBaHUS

3. 3apava

WNmetoTcs Tpu BapuanTa (A, B, C) HauncneHus npoueHToB no CpeACTBaM, pasMelleHHbIM Ha fe-
MOSNTHOM c4eTy B DaHke. Mo BapuaHTy A HauucneHue NMPOLEHTOB OCYLIEeCTBNSETCA pas B rog no
craske 30 %. lNo BapuaHTy B Hauucnenue MPOLIEHTOB MPOU3BOAMTCA eXeKBapTarbHO MO CTaBKe
24 % roposbix. Mo BapuaHTy C NpoLeHTb! HauynCnsTes pas B nonyroaue no craske 28 % rogoBsbIx.

Tpebyetcs: onpepenuts 3 eKTUBHYIO rofoByio MPOLEHTHYIO CTaBKy MO KaXaoMy BapuaHTy
Ha4YNCMeHNs NPoLIEHTOB.

MNpenogaeatens J1.C. Kopob6eitHukosa
noanncs pacumd)poaxa noanucu

19.4. MeToauyeckue MaTtepuansi, onpefenstowue npoueaypbl OUEHUBaHMS 3HaHWWA, yMeHu#,
HaBbIKOB U (UnK) oneklita AEATEeNbHOCTH, XapaKTepU3yHOLIMX 3Tanb! thopMupoBaHusa komneTeH-
LA

OueHka 3HaHWi, yMeHwit 1 HaBbIKOB, XapakrepusylLlas aTanbi hOPMUPOBaHUSA KOMMNETERLMI B
pamKaX U3y4eHust QUCLIMNINHBI OCYLLIECTBMAETCS B XOA€ TEeKyLUEen N NPOMEKYTOUHO aTrecTayui.

1. MpomexyTouHas aTrectauvs no AVCUNNINHE C NMPUMEHEHUEM 3MEeKTPOHHOro 0ByyeHus, AuncTaH-
LUMOHHBIX 06pasoBaTesibHbIX TEXHOMOMMIA (nanee — 30, JOT) npoBoauTcs B paMKaXx 3/1eKTPOHHOro Kypca,
pasmelleHHoro B SMOC (obpasoBaTtenbHbIii nopTan «3OMEeKTPOHHbIN yHUBepcuTeT BIY» (LMS Moodle,
https://edu.vsu.ru/)).

2. MNpomexyTouHas aTTecTauus obyyaloLmxcsi ocyllecTenseTcs B opme 3aveTa ¢ ouUEHKoit. KoH-
TPOMbHO-U3MepUTENbHbIE MaTepuarnbi NPOMEXYTOYHON arrectauum BrnoYaloT B cebs TeopeTuyeckue Bo-
MPOCHI, MO3BONAOLIME OLEHUTD YPOBEHb MOMYYEHHBIX 3HAHUNA U MpakTu4eckoe 3agaHve, no3sonsiLlee
OL€HUTL CTeneHb CChoPMUPOBAHHOCTY YMEHMWIA, HaBbIKOB, OMbIT NPaKTUYECKON AESTENbHOCTU,

3. OByyatoLmecs, npoxoasiume MPOMEXYTOYHYIO aTTecTauumio ¢ NpUMeEHeHeM AOT, ponmxHbl pacno-
flarate TEXHUHECKMMU CPEACTBaMM U NPOrPaMMHbBIM obecnieyernem, no3sonsOWMM oBecneynTs npoue-
Aypel atrectaunu. Obyyvawmiics camMmocTosTENbHO obecrieunBaeT BbiNoNHeHue HeobXoANMBIX TexXHUYe-
CKUX TpebosaHuii Ans npoBegeHus MPOMEXYTOYHOW atTecTaumm ¢ npuMeHeHuem ANCTaHUMOHHBIX 06pa-
30BaTeSIbHbIX TEXHOMOMIA.

4. inenTtudukaums nuyHoctu 0By4aroLLerocsi Mpyu NpoOXoXaeHUu NPOMEXYTOYHOW aTTecTaumm obec-
fEYNBACTCS NMOCPEACTBOM UCMONb30BAHUS Kaxabim 0By4aloLMMCs UHAVBUAYANLHOMO NOTMHA U napons
Mpu BXoAe B NU4HbIN KabuHeT, pasmelleHHbIi B SMOC obpazosaTensHoOM opraHusauuu.

Mpu oueHuBaHum MCNOMNb3YOTCA KPUTEPUN U LUKANbl OLEHUBAHUS KOMReTeHUMA (pesynsTaTos
oByyenus). Kputepum oueHnsanus NpuBEAeHbI BbilLe.



