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9. Llenu u 3agauu yyebHOW AUCLUNAMHLL Llenbio uaydeHns OucumnnuHbl - oBnafeHue
METOAOMOMMER 1 METOANKON (DUHAHCOBO-MHBECTMLIMOHHOTO aHanuaa, NpUMEHeHue ero pe-
3YNbTaToB B BbIpabOTKe CTpaTternit Xo3sanCTBYIOLIEro CyGbekTa, meToaax obocHoBaHusa on-
TUMAJTbHBIX MHBECTULIMOHHBIX 1 (PUHAHCOBLIX PeLUeHNnil. B pesyrbTaTte BhINOMHEHMS 3agau,
MOCTABIICHHBIX Nepes AMCUMMIIMHON, obydarolumecs: NpuobpeTaloT TeopeTnieckne 3HaHus 1
NpaKkTMyeckne HaBblku B 06nactu brUHaHCOBO-UHBECTULMOHHOM AesTENbHOCTY X034UCTBYIO-
LMX CyOBEKTOB PasnnyHbIX OPraHW3aLoOHHO-TIPABOBbLIX hOpM U1 BMOOB 3KOHOMUYECKO fes-
TEITbHOCTH.

OcHoBHbIMM 3a1@4aMVU U3yueHUst Y4eBHON AMCLMMIUHD] SBASIOTCS:
- OCMBICNMBAHUE U MOHUMaHUE CYLLIHOCTY U COAEPXKaHUA UHBECTULIMOHHOO aHanmusa;
- SHaHNE METOANYECKVX MPUEeMOB 0G0CHOBAHUS ONTUMATTBHBLIX MHBECTULIMOHHBIX peLueHun;
- MomMck UHdopmaLmy, cbop 1 06paboTka SKOHOMUYECKUX AaHHbIX, HEOBXOoAMMBIX AN npo-
BEAEHUSA OUSHKM 3th(PEKTUBHOCTU MHBECTULIMOHHLIX MPOEKTOB U MX KOMBUHaLUuy;
- @Hanus, oueHKa, nHTepnpeTaLus nonyyYyeHHbIX pe3ynbTaToB aHaNUTUHECKUX pacyeToB And
obocHOBaHMsA BBIBOLOB W yNpaBreHYECKUX peLeHnit B obnactu opMUpOBaHNS MHBECTULN-
OHHOW MOMNUTUKM XO3SNCTBYIOLLEro CyGbekTa:
- 0DOCHOBaHME OCHOBHBIX HaNpaBneHU NOBbILLIEHMUS 9P PEKTUBHOCTU UHBECTULIMOHHON Aesi-
TENbHOCTW opraHmn3aLumn.

10. Mecto yuyeGHOM AUCLUNAUHLI B cTpyktype OOl [OucumnnuHa «MHBECTULMOHHBLIN
aHanus» oTHocuTes K brioky b1, BapuaTneHas yacTs.

[ins ganHOW AucuMNWHL npefwecTeyonmMm aBnsaTea: Teopusa BepoATHOCTU, Jko-
HOMUKa opraHusaunm (npeanpusaTus), Byxrantepckuii yyer, CraTuctuka, Ayaur.

HaHHas gucumnnuHa sienseTcs nocneaywowed ans: GUHAHCOBLIA MEHemKMEHT, AHa-
13 1 MoAenvpoBaHne BrsHec-NpoLIeccos.

11. MNnaHupyeMsble pesynbraTthi obyyeHus no AucuunnuHe/mMmoayno (3HaHUSA, yMeHus,
HaBbIKK), COOTHECEHHbIE C NNIaHNPYyeMbIMM pesynbTataMn ocBoeHusi obpasoBaTeb-
HOW NporpaMMmbl (KOMNETEHLUAMM BbINYCKHUKOB):

KomneTeHius
MNnaHvpyeMble pesynbTaThl oByyeHua
Kop HassaHve

CNOCOBHOCTBID  NMPOBOAMTL | 3HATh: CYLUHOCTH SKOHOMUYECKMX ABMEHWA U NPOLECCOB B WX
aHanus ¥ paBaTb OUEHKY | B3aWMOCBSI3M;

BO3MOXHbIX 3KOHOMUYECKUX | - 3aKOHO4ATESbHbBIE aKThl U HOPMaTUBHO-CMIPaBOYHYH JOKYMEH-
PWCKOB, cocTaBnATb M oboc- | Tauuio, perynupyoLve (PUHAHCOBO-UHBECTULMOHHYIO AesTerb-
HOBbIBATb MPOrHO3bl AWHa- | HOCTb XO3AWCTBYIOLMX CyGBEKTOB;

MWKA  Pa3BUTUA  OCHOBHBIX | yMETb: paBoTaTh C 3KOHOMUYECKOIR MHbOpMaUmel, B YaCTHOCTH,
Yrpos 3koHoMu4eckoi 0es- | ymeTb eé knaccuduumMpoBsarts, CUCTEMAaTU3NPOBAaTb, NOArOTO-

MK-32 ONacHoCTU BUTb K aHanuTuyeckoit pabore;

- ONepaTuBHO (HOPMUPOBaTL UHGOPMALMOHHYI0 Basy Ha OCHOBe
AOCTOBEPHBIX AaHHbIX C UCMOMb30BAHNEM PA3NNYHBIX BHYTPEH-
HWUX U BHELUHWX UCTOYHUKOB;
BMageTb (MMEeTb HaBbIK(M)): HaBblkamu cBopa 1 noLAroToBKK 3Ko-
HOMUYeCKon uHopMaLuu Anst MHBECTULMOHHOIO aHanuag;
- OCHOBHbIMM MeTofamu, crnocobamu U METOAMKAMMU MHBECTU-
LUMOHHOrO aHanmsa B 9KOHOMUYECKUX pacyeTax;
CrOCOBHOCTBI0  aHanMaupo- | 3HaTh: OCHOBHbBIE Hanpaenexus aHanuaa WHBECTULMOHHOW ges-
BaTb U WHTEPNpeTUpoBaTh | TEMbHOCTY;
thuHaHcosy!o, Byxrantep- | - cuctemy kputepues ONTUMU3ALIMMN UHBECTULIMOHHBIX PeLLEeHUH,
CKyl0 W WHYIO MH(POPMaLMO, | BBISBISATL XapaKTepHblie 0COBEHHOCTH UCMNOMNb30BaHUS KaXgoro
COAEpXallytoCs B  YYETHO- | MOKasaTens B pasiyHbIX SKOHOMUYECKUMX cUTYyauusax;

[K-33 OTYETHOIA AOKYMEHTaLWK, | YMETb: NpaBuUribHO BbIGUPaTL Hanpaenexne U3ydeHus npegmera
MCNONb3oBATL  NONY4EHHbIE | MHBECTULMOHHOMO aHanuaa, cucTemy nokasarteneft U MeToabl
CBEACHWA NS NPUHATUS | NPOBEEHWA aHanMaa MHBECTULMOHHOI OeATenbHOCTH;
PelWeHni A no npeaynpexge- | - NPUMEHATL Ha fpakTuke MeToankn OyxranTepckoro yyera,
HUIO, nokanvsauum W | SKOHOMMHYECKoro aHanusa, OloOXETMPOBaHUA U BHYTPUXO3Sii-
HeATpanusaumm _yrpos sko- | CTBEHHOrO KOHTPOMS:




HoMuYeckoit BesonacHocTy

BNafeThb (UMeTb HaBbIK(M)): OCHOBHBIMU MeTogamMu, crocobamu

W METOAUKaAMU WHBECTULMOHHOIO aHanu3a B 3KOHOMUYECKMX

pacyeTax;

- dHaNUTUHECKUM WHCTPYMEHTapueM CUCTeMb! dDOpMaJ'WBOBaH—

HBIX WHAMKATOPOB (KO3MMUUMEHTLI, YpaBHEHUS, HEPABEHCTEA,
MoZenNyn 3aBUCUMOCTU, MaTpuLibl U ap.)

12. O6beM AUCLUNITUHDBI B 3a4eTHBIX eauHuUax/yac. — 3/ 108.

®opma NpoMeKYTOUHOM aTTeCTaLUM — 3a4ET C OLIHKOIA.

13. Bubl yye6HOM paboThi

TpyooeMKocTb
Bupg yyebHoit paboThl Bcero Mo cemecTpam
6 cemecTp
AYAUTOPHbIE 3aHATUS 54 54
B TOM 4ucne: nekyum 18 18
npaxkTuyeckme 36 36
nabopartopHble - -
CamocTosiTenbHas pabota 54 54
dopmMa NpOMEXyTOYHO aTTecTauum _ _
(3ayem ¢ oyeHkoll)
Utoro: 108 108
13.1. CogepxaHue gUCLUMNUHLI
HanmeHoBaHue pas-
P Coaepxanvie paszaena AUCUMNNUHBI —I
n/m Aena gucunnnuHel
1. Jlekuun
Llens, 3agaun v nicopmaymonHas 6asa MHBECTULIMOHHOIO ananusa. Kiac-
cubukaLns UHBECTMUMIA B PeanbHOM CEKTOPE SKOHOMUKUA. DKOHOMUYECKUE
W NPaBOBble OCHOBbI MHBECTULIMOHHOW AeATenbHOCTU. MHdopMaLuoHHas
Gasa MHBECTULIMOHHOrO aHanusa u nyTv ee coBepLUeHCcTBoBaHusA. Cybbek-
TeopeTtnieckne ocHO- | Thl MHBECTULMOHHOIA AEATENBbHOCTU, UX Npasa U 06s3aHHOCTH. HBECTULM-
1.1 | Bbl MHBECTULIMOHHOIO OHHast NOMWUTWKa Xo3sCTBylOLWEro cybbekta. dakTopsl, okasblBawLyve
aHanusa BNINAHME Ha COAepxaHue WHBECTULIMOHHON NonuTukyu. OCHOBHBIE NPUHLM-
Mbl OL€HKN WHBECTULIMOHHOW NPUBMeKaTenbHOCTU nNpoekToB. OCHOBOMONa-
raroiyne npuHUUNbl, 06beKTbl U CyEBbEeKTbl MHBECTULIMOHHOMO aHanusa. [o-
HATUE NHBECTULIMOHHOTO NPOEKTa, €ro BUAbI U XUSHEHHbIA Lnkn. [puems! 1
MeTo4bl UHBECTULMOHHOIO aHanuaa.
KoHuenuusi feHexHbIX MOTOKOB B (PUHAHCOBO-VHBECTULIMOHHOM aHarnuse.
WHpopmaLmoHHas 6asa u MecTo aHannsa AeHEXHbIX NOTOKOB B cucteme
AHanus v oueHka ge- Gopall A g
e KOMMIEKCHOro aHanusa [ONroCpOYHbIX MHBECTULMI. JTanbl OLEHKM Byay-
1.2 BECTULIMOHHOTO npoek- | "X ACHEXHBIX MOTOKOB MHBECTULMOHHOO npoekTa. OLEHKa LEHEeXHOro
a P MOTOKA NO NEpUoAaM XWU3HEHHOrO LWKNa WHBECTULIMOHHOrO npoekTa. Mo-
CrenoBaTenbHOCTL pacyeTa AEeHEXHOro NoToka Ha aTare NMKBMAaLum (3a-
BEpLUEHUSR) NpoeKTa
o Knaccudukaums nokasaTeneil OUEHKM 3KOHOMUYECKOW 3 EKTUBHOCTU
AHanus nokasarternei bukay o 4 PP
SKOHOMUMECKOT och- AONTOCPOYHbIX UHBECTULMA. OcHOBOMONararLWmMe NPUHLIMABI OLIEHKM at-
13 | cextusHoCTU 1 okyna- (PEKTUBHOCTM [OMFOCPOYHbLIX VHBECTULIMIA. CpaBnuTenbHas oLeHka anb-
’ eMOCTU AONTOCPOUHBIX TEPHATNBHbBIX MPOEKTOB C HEPaBHbIMU CPOKaMu peanusaumu No HaumeHb-
MHBECTULWiA Lwemy obliyemy KpaTHOMY CPOKYy SKCMAyaTauuu, C UCHOMb30BaHMUEM rogo-
BbIX 3KBMBaNeHTHbIX 3aTpar.
AHanus noptdena ud- | SkoHomuueckas npupoda pacnpegensHus WHBECTULIMOHHOIO KanuTana
14 BECTULUI B YCNOBUSIX | Cpean MHOXeCTBa anbTEPHATUBHbLIX BapUaHTOB KanuTanosnoxeHuit (PUK).
’ orpaHuyeHHoro otoa- CyLUHOCTb 3aa4m No ONTUMM3ALMM UHBECTULIMOHHBIX peLueHuin B yCroBusix
KETa KanuTanosnoxe- | geuunra cpeacTs hUHAHCUPOBAHMUS




HWA

1.5

AHanus v oueHka uc-
TOYHWUKOB (PMHAHCUPO-
BaHWA UHBECTULIMOH-
HbIX MPOEKTOB

NoHsaTne «UeHa Kanutana» U «npoekTHas BWCKOHTHas cTtaeka». [lokasa-
TeNnb CPeHEB3BELUEHHOW LIeHbl KanuTana 1 ero UCnonb3oBaxHue B CbMHaH-
COBO-UHBECTULIMOHHOM aHanuse.

2. MNpaKkTuyeckue 3aHsaTUsi

21

TeopeTtuyeckue ocHo-
Bbl MHBECTULIMOHHOIO
aHanusa

®akTopbl, 0BycnoBnuBaoLUMEe HEeCconocTaBMMOCTb OEHEeXHbIX CpeacTs B
PasINiHbIX nepuofax spemenn. IpocTol 1 CNOXHbIA NPOLEHT. Onepauuu
AVCKOHTUPOBaHUS! W HapalleHusa KanwTana. Pacyer Tekylwen v Byayuiei
CTOMMOCTY AEHEXHbIX CPeACTB. PacyeT Tekyluei cToumocTu NOCTYMMEeHNs
(BbIBBLITUS) HepaBHbLIX AEHEXHbIX NOTOKOB 33 N nepuogoB BpemeHu. J-
(PeKTVBHAA roaoBasi NPOLEHTHan cTaska. [oHsTUe 0BbIKHOBEHHOTO 1 06s-
3aTeJ/IbHOro aHHyuteTa. PopMyrbl pacyeTa TekyLen u ByayLyeil cTOUMOCTH
aHHyuTeTa.

22

AHanuz n OUEHKa ge-
HEXHbIX NOTOKOB NH-
BECTULMOHHOIo Npoex-
Ta

KoHuenuus feHexHbIX NOTOKOB B PVHAHCOBO-UHBECTVLMOHHOM aHanuse.
WHdopmaunortas 6a3a v mecto aHanuza LEHEeXHbIX MOTOKOB B CUCTeMe
KOMMIEKCHOro aHanmaa LONroCpOYHbIX MHBECTULMIA. DTanbl oueHkv byay-
WMX [IEHEXHbBIX MOTOKOB MHBECTULIMOHHOTO MpoekTa. OueHka fgeHexHoro
NoTOKa No Nepunoaam >XW3HEHHOTO LMKNa WHBECTULIMOHHOTO fpoekra. [o-
CNefoBaTeNbHOCTb pacyeTa JEeHEXHOro NoToka Ha sTane nvksupauuu (3a-
BEpLUEHUs) NpoekTa

2.3

AHanus nokasarenet
3KOHOMUYECKON 3dh-
(PEKTUBHOCTU U OKyna-
€MOCTU JOMroCPOUHbLIX
VHBECTULIUIA

Knaccucpmkauus nokasateneil OLEHKM 3KOHOMUYECKON abheKkTUBHOCTH
AOTITOCPOUHbIX MHBECTULMA. OcHOBONONAramLLMe NPUHLMML! OLIEHKN 3h-
(PEKTUBHOCTM AOMTOCPOUHBIX MHBECTULMA. CpaBHUTEnbHAs OLiEHKa arb-
TEPHATUBHBIX MPOEKTOB C HEPaBHBIMW CPOKAMM peanusauny no HaumMeHo-
wemy oBLUeMy KpaTHOMY CPOKy 3KCMIyaTaumu, ¢ UCMOnb3oBaHuem rogo-
BbIX 3KBUBAMEHTHbIX 3aTpar.

24

AHanus noptdens uH-
BECTULMIA B yCnoBUsIX
orpaHnveHrHoro orog-
KETA Kanutanosnoxe-
HWU#A

OKoHOMUYeckass mnpupoaa pacnpegeneHns WHBECTULIMOHHOTO KanuTana
CPEAU MHOXEeCTBa anbTepHATUBHBLIX BAPUAHTOB KanuUTanoBNOXEeHMI (PUK).
CylwHocTb 3a8aun No onTUMU3aLuu VHBECTULMOHHbIX pelleHuii B yCrosmnsax
AeduumTa cpescTB hMHAHCUPOBAHUS

2.5

AHanus n oueHka uc-
TOYHUKOB hMHaHCMpO-
BaHUS MHBECTULIMOH-
HbIX NMPoeKToB

MNMoHaTve «ueHa kanuTana» u «MPOEKTHaa OWCKOHTHasl cTaska». [lokasa-
TEMNb CpeAHeB3BELUEHHON LieHb! KanuTana v ero UCNOMb30BaHUe B duHak-
COBO-VHBECTULUYOHHOM aHarnuse.

13.2. Tembi (pasgenbl) gUCLMNNUHLL U BUAbI 3aHATUN

Ne
n/
m

HaumeHosaHue Tembl

Buap! saHaTui (4acos)

(pasgena) aucLw-
MAWHbI

JlaGopa- CamocTositens-
TOpHble | Has paboTa

MpakTu-

Bcero
veckue

Nekunn KoHTpons

| HOBbI NHBECTULIMOH-

TeopeTuyeckue oc-

HOro aHanuaa

2 4 - 10 - 16

2.

AHanus u oleHka ge-

| HEXHbBIX NOTOKOB UH-~ ‘

BECTUUMOHHOro npo-
eKTa |

12 - 24

AHanus nokasaTtenei |
3KOHOMUYecKOW ach- |
(PEKTUBHOCTU U OKy- |
rnaemocTu fonro-
CPOYHbIX MHBECTUUMIA |

10 = 24

AHanua noptdens

WHBECTWULUMA B ycro- |
BUAX OrparUYeHHoro |
Brogxerta kanutano-
BROXEHUNA |

12 - 22

AHanus v oueHka uc- |
TOYHUKOB hUHaHCU- |

| POBaHUA UHBECTU Lu-

OHHbIX NPOEKTOB

22

Wtoro: |

18 54 - 108




14. MeToguyeckue ykasaHusi onsi o6y4alowmuxcs No OCBOEHUIO OUCLUIMJIUHBI: OCBOEHKE
FIEKLUMOHHBIX MaTepuanos, NPeAOcCTaBAeMbIX NpenofasartesieM, no nnaHy, 0603HaYEHHOMY
fpenofiaBarenem, a Taioke CBEpX Hero (Mo xenaHnio obyyatoLlerocst); usyyeHne HopMaTUB-
HBIX IOKYMEHTOB, COCTaBNAOLNX NpaBoByto 6asy oCyleCTBIEHUS! AEATENLHOCTY OpraHusa-
UMIA pasnuuHbix hopM coBCTBEHHOCTU B Poccuitckolt degepaumu; U3yvyeHUe OCHOBHBIX U
AOMONHUTENBHBIX JINTEPATYPHBIX UCTOYHUKOB; MOAFOTOBKY K OBCYXKAEHMIO NPOBREeMHbIX CU-
Tyauuin 1 peLleHnid NpakTUIecknx 3afad, NPeAnoXeHHbIX NpenoLasatenem ans camocTos-
TeNbHOW paboTbl; NOArOTOBKY K NMPOXOXOEHMIO TEKyLLEl U NMPOMEXYTOYHON aTTecTaluu B co-
OTBETCTBUM C PEKOMEHAALUMsSMU NpenofaBaTens.

15. MNepeyeHb OCHOBHOM M AONONHUTENLHON NUTEPaTYPBI, pecypcoB UHTEpHeT, Heob-
XO4UMBIX ANsl OCBOSHUSI AUCLMUMIUHbI:

a) OCHOBHas niuTeparypa:
Ne
n/n

UcTouHuk

EHposuukuin [1.A. SkoHOMUYECKUit aHann3 pacueTos kopnopauuii: yqe6. nocobue / [1.A. EHgosuu-
il kui, J1.C. KopoBeitHukosa, U.B. MomnyxuHa; Bopoxex. roc. yH-T. — BopoHex : UsgaTenbckuii aom
BIY, 2017. - 244 c.

6) nononHuTenbHas nuTepaTypa:
Ne
n/n

McTounnk

Erngosuukuit [1.A. MNpakTukym no WHBECTULIMOHHOMY aHanuay: yueb. nocobue/ O.A. EHAOBULIKUIA,

2. 11.C. KopoGeitnukosa, E.®. Cbicoesa; [noa pea. . A. EHpoBuukoro]. — Mocksa : ®uHaHCHI U CTaTu-
cTukKa, 2003. - 238 c.

Enposuuknia [.A. MpakTukym no VHBECTULIMOHHOMY aHanusy : y4el. nocobue / [.A. EHAOBULKUA,

3. J1.C. KopoBeiiHukosa, E.®. Chicoesa : [mo4 pea. O.A. EHpoBuukoro].— Mockea : V130-80 ®uHaHChHI U
cratuctuka, 2001. —c.

EHgoBuUKMiA  [J.A. 3KOHOMWYECKWA aHanus 3a00/MKeHHOCTM no  Bekcenam: y4eb. noco-

4. Bue / [.A. Ergosuukuit, J1.C. KopoBeitHukosa; [nof pea. [.A. EHgoBuukoro]. — Mocksa : duHaHCh! U
cTatuctuka, 2005. — 272 c.
5 WHBecTuLmu B nHHOBaumu: yueb. nocobre / Boponex.roc.yH-T; cocT. M.B. TabauHukoea; [Hayu.pea.
) HO.U. Tpelyesckun]. — Boporex, 2013. — 83 c.
6 ®UHaHCOBbIA MEHEAXXMEHT: y4eb. nocobue / [A.H. l'aBpunoBa n ap.]. — 6-e uag., crep. - Mockea :
) KnoPyc, 2013. - 431 c.
7 OKOHOMUYECKUI aHann3 aKTUBOB opranuzauum: y4ebnuk / [1.A. EHgosuuknii, A.H. VcaeHko,

B.A. Jlybkos [u ap.J; [mog pen. O.A. Exgosuykoro]. — Mocksa : Oxkemo, 2009. - 608 c.

B) MHOPMALIMOHHbIE 3MEKTPOHHO-06pa3oBaTebHbIE PECYPChI (0dhuLManbHble pecypchl MHTEPHET) :
Ne
n/n

Pecypc

Ckpunuukos O.A. TIpakTukyMm Mo SKOHOMUYECKOMY aHamnusy [3eKTpoHHBIA pecypc]: ydyebHo-
8 meTtoaudeckoe nocobue / O.A. Ckpunsukos, B.J1. Xaukesuy; BopoHex. roc. yH-T. — 3nek-
’ TPOH.TEKCT.AaH. - BopoHex : Uspatenbckuit qom BrY, 2016. — CsobopHblit gocTyn u3 WHTpaceTu
BI'Y. — TekcToBbI# thaiin.

9 PUHAHCOBbI MEHEXKMEHT [31eKTPOHHBbI pecypc]: aneKkTpoHHbIA yuebHuk / [A.H. Maspunosa u ap.J.
) — Mockea : KHOPYC, 2009. — anekT.onT.guck

10. https://edu.vsu.ru/ — oBGpasosaTentHbii nopTan «OIEKTPOHHBIA yHuBepcuTeT BITY»/LMC Moodle

* Brauvane ykasbiBaiotcs OBC, ¢ KOTOpbIMUA UMetoTCst forosopa y BIY, 3atem OTKpbIThble aneKTPOHHO-
oBpasosaTeribHble pecypcbl

16. MNepeyeHb yuye6HO-MeToaMYECKOro obecneyeHus AJIs1 CaMOCToATeNTbHOU paboThl
(y4ebHo-Memoduyeckue pexkomeHdayuu, nocobusi, 3adayHuku, MemoOUYeCKUEe YKa3aHUs MO 8bIMNOSHEHUIO
npaxkmu4eckux (KOHmMponbHeix) pabom u dp.)

Ne

il NcTo4yHnk

EHgosuukuid [I.A. SkoHOMUYECKU aHanus pacyeTos koprnopaumit: y4eb. nocobue / O.A. EHnoBuL-
11. | knit, N.C. KopoBeitHnkosa, W.B. MonyxuHa; BopoHex. roc. yH-T. — BopoHex : Uspartenbckuit gom
By, 2017.- 244 c.




PUHEHCOBBI MEHEAXMEHT: yueb. nocobue / [A.-H. Faspunosa v ap.]. — 6-e n3g., cTep. - Mockea :

2. | KioPyc, 2013, — 431 c.

17. UHdopmaumoHHble TEXHONOrUM, Ucnonb3lyemole AMs peanusauum y4e6Ho guc-
UMNITUHBL, BKNHO4Yas nporpamMmHoe obecneyeHue 1 MH(POPMALMOHHO-CNIPaBOYHbIE CH-
cTeMbl (Mpu Heo6xoAUMOCTH)

WHdopmaLoHHo-crpaBoyHbIi nopran lapaHT. Pexxvim gocryna: http://www.garant.ru

CnpaBoyHas npasosas cucTema KoxcynbTantlintoc (cneyvansHas WHTEepHeT-BepcuAa). Pexum fo-
ctyna: hitp://base.consultant.ru

OneKTPOHHO-6MBrnoTeYHas cuctema «YHuBepcuTeTcKkas 6ubnuvoTteka onliney. URL - old.biblioclub.ru
OneKTpoHHBbIN katanor 3HE BIY. URL : lib.vsu.ru

Mporpamma kypca peanuayeTtcsi ¢ npuMeHeHeM AVCTaHUMOHHBIX 06pasoBaTeibHbIX TEXHONOMMIA

18. MaTepuanbHo-TexHMYeckoe o6ecreyeHue AUCLUUMNINUHLI:

JlekumnoHHble 3aHATMA No AMcUMMUHE MPOBOAATCA B ayauTopun 202A no agpecy r. Bopowex, yn.
Xonb3yHoBa, 428, y4ebOHbIi kopnyc Ne5a, ocHalleHHoi:

- CneunanusvposaHHas mebens,

- MpoekTop NEC PA500U

- OkpaH Projecta Compact Electrol 113"

- Komnbrotep XS35GS V3L

- Lindposas ayavo nnatcopma Symetrix Jupiter 4

- Tenesusop Samsung 50" (2 LT.)

- KomninekT akTuBHBIX rpoMKorosopuTeneil Apart SDQ5P,

- MukpocoH nposoaHol

lNpaKkTuyeckue 3aHATUA NPOBOAATCS B ayautopusax 1056, 1076, r. BopoHex, yn. Xonb3yHoBa, 428,
y4eOHbIii kopnyc Ne5a, ocHalleHHBIX:

- CneunanusuposaHHas meberns,

- MNpoekTop Acer X1240,

- OkpaH Projecta Compact Electrol,

- WHDMI-npnemHuk,

- NEPEHOCHON HOoyTOYK HP.

19. ®oHAO OLEeHOYHBIX cpeacTs:

19.1. lMepeyeHb KOMMETEHLMM C yKa3aHWEM 3TANOR cdopMupoBaHus u

NiaHUpyeMbIX pe3ysibTaToB 06yyeHus

Koa n co- | MnaHupyemble pesyneTtatst 0byyeHuns OT1anbl hopMuUpoBaHUA KOM-
AepXaHue (nokasaTenu JOCTKEHUS 334aHHOr0 neTeHyuu (pasaensi (Tembi) d0OC*
KOMMeTeH- YPOBHSI OCBOBHMA KOMMETEHUMM NO- | AVCUMNIIMHBI UMY Moaynsi M ux | (cpeacrsa oue-
Lun (nnu CpefCcTBOM hOPMUPOBaHIS 3HAHMIA, HavMeHoBaHue) HUBaHus)
ee yactu) YMEHWH, HaBbIKOB)
MK-32 3HaTb. CYLHOCTb 3KOHOMUYECKMX siB- | 1.1. TeopeTudYeckne oCHOBbI Onpoc
NEHWA M NPOLECCOB B UX B3aWMOCBS- VHBECTULIMOHHOIO aHanusa
3u;
- 3aKoHofaTtenbHble akTbl U HOpMa-
TUBHO-CMIPABOYHYIO  [OKYMeHTauuio,
perynupytoune hrHaHcoBO-
WHBECTULMOHHYID [OeATenbHOCTb XO-
3AACTBYIOWUX CYyGBEKTOoB;
yMeTb: paboTaTte C SKOHOMMYECKOi | 1.2. ARanus u OueHka feHex- | TectNe 2, 3
NHGOPMaLMen, B YaCTHOCTU, YMETb €& | HbIX NOTOKOB MHBECTULMOHHO-
KnaccuguumMposaTs, CUCTEMaTUIUPO- | ro npoekTa
BaTb, NOAFOTOBUTL K aHanutudeckoi | 1.3. AHanus nokasaTene
paborte; SKOHOMMYECKON ahtheKkTUBHO-
- OnepaTuBHO OpMMpOBaTL MHMOP- | CTU 1 OKynaemocTu 4onro-
MaUMOHHY0 6asy Ha OCHOBE LOCTO- | CPOYHBIX VHBECTULIA
BEPHbIX AAHHBIX C WUCMOSb30BAHUEM
PasnuYHbIX BHYTPEHHUX W BHELUHUX




VCTOYHUKOB,

BnafeTb (UMeTb HaBbIK(K)): HaBblkaMu

2.3. AHanus nokaszaTenei sKo-

pakTnyeckoe 3a-

Nn3a MHBECTULIMOHHOK ASATENbHOCTH;
- CUCTeMy KpuTepues onTuMunsauumn
WHBECTULUWOHHbLIX pelueHui, BbISBRSITh
XapakrepHble 0COBEHHOCTU MCMONb30-
BaHKA KaX4oro nokasarend B pasnuny-
HbIX 3KOHOMUYEeCKNX CUTYyauusx;

VHBECTULIMOHHOIO aHanusa
1.2. AHanv3 n oLeHka geHex-
HbIX NOTOKOB MHBECTULUOHHO-
ro npoekTa

cbopa M MOAroTOBKN 3KOHOMWYECKONR | HOMUYECKOI 3OPEKTUBHOCTH daHue
WHOPMaLMN AN MHBECTULIMOHHOMO | U OKYMaeMoCT! AONArocpouHblx | CHUTyauuoHHas 3a-
aHanuaa; WHBECTULIMIA Aasa
- OCHOBHbIMU MeTOoAamu, cnocoBamu u | 2.4. AHanus nopTdens uHee-
METOANKaMW  MHBECTMLIMOHHOIO aHa- | CTULMI B YCROBMSIX Oorpanu-
nn3a B 3KOHOMWYECKUX pacyeTax; YeHHoro BrogxeTa KanuTano-
BIIOXEHUW
MK-33 3HaTb! OCHOBHble HanpaeneHws aHa- | 1.1. TeopeTuyeckne ocHOBBI Onpoc

YMETb: NpaBuneHO BbIBUpaTh Hanpae-
NeHVe U3yyeHWs npeaMmeTa UHBECTU-
UMOHHOFO aHanusa, CucTemy mnokasa-
Tene# u MeToakbl NPOBEAeHUs aHannaa
VHBECTULMOHHOW AEATENbHOCTY:

- MPUMEHATbL Ha MpaKTUKe METO4MKM
ByxranTtepckoro y4yera, s3KOHOMUYECKO-
ro aHanusa, BlmKeTUPOBaHYA 1 BHYT-

MXO3ANCTBEHHOTO KOHTPOJIS;

1.2. AHann3 u oLieHKa geHex-
HbIX MOTOKOB MHBECTULIMOHHO-
ro npoexTa

1.3. AHanusa nokazarteneit ako-
HOMUYECKON adhdhekTUBHOCTH
¥ OKyNaeMOCTU AOMNTOCPOYHbIX
UHBeCTULUNA

Tect Ne 2, Ne3

BnageTb (MMeTb HaBbiK(1)): OCHOBHbI-
MU MeTogamu, cnocobamu u meTtoau-

2.2. AHanv3 1 oLeHKa JeHex-
HbIX MOTOKOB MHBECTULIMOHHO-

MpakTyeckoe 3a-
AaHvie Ne2, Ne3,

KaMW MHBECTULMOHHOTO aHanmsa B | ro mpoekTa Ne5
SKOHOMUYECKMX pacyeTax: 2.3. AHanus nokasarenem sko- | CYTYaunoHkas sa-
- @HANUTUYECKAM UHCTPYMEHTapUEM | HOMUYECKOH achheKTUBHOCTH i
CUCTEMbI (DOPMANN3OBAHHBIX MHAMKA- | 11 OKyNAEMOCTY [OAFOCPOUHBIX
TOPOB  (KO3HMUUMEHTLI, YpaBHEHUS, UHBECTULMI
HEpaBEHCTBa, MOJENM 3aBUCUMOCTW, | 2.5. AHANM3 1 OLIEHKA MCTOY-
MaTpuusl 1 ap.) HUKOB (PMHAHCUPOBAHMS MH-
BECTULMOHHbIX MPOEKTOR
l lpoMesxxyToyHas aTTecTauus KM

* B rpache «®OC» B 0653aTenbHOM NOpAAKe NEPeYnNCrnaTCa OLEHOYHbIE cpeacTaa TeKyLlenh u npo-
MEXYTOYHOW aTTecTauui.

19.2 OnucaHue kputepuer u wkanb OUEHUBaHUA KOMNETeHUWM (pe3ynbTaTos o6yueHus) npu
NPOMeXyTOYHOM aTTecTauum

YposeHb
KpuTepun ouenusarus komneteHLmii copmupo- Likana oueHok
BaHHOCTU
KOMMEeTeHUui

Obyvarowuiics B nonHois MEpe BrafeeT MOHATUAHLIM annapaTom, | [1osbienHbid Omnuyro
3HaHWeM npobnem, CyXAeHWd No pasiuyHbIM BOMNpocaM UHBECTUUW- yposeHb

OHHOro aHanusa, cnocobeH wnnoCTpUpoBaTs OTBET NpaKkTU4ecKkumn

npuMepamu, dakramm, JaHHBIMU HayYHbIX nccrnenoBaHuit, NPUMEHNTL

TEOPETUYECKNe 3HaHWS ANA PeLUEeHNS NPaKTUYecKux 3agay B8 obnactu

MHBECTULMOHHOTO aHanusa sKOHOMMYECKOro cybbekta. OTBET OTRU-

HaeTcs  NOrMYeckor MocnegoBaTesbHOCTbIO, HYETKOCTbIO, YMEeHueM

AenaTb apryMeHTMpPOBaHHbIE BbIBOAbI

OByuvarowuiics BnafeeT AOHATUNHLIM annaparoM WHBECTUUMOHHOMO | Fa3o8bil] ypo- Xopouwo
aHanusa, cnocobeH gasaTh nonHble aprymMeHTMPOBaHHbIE OTBETHI Ha 8EHb

OCHOBHbIE 1 AOMONHUTENbHBIE 3K3aMEHALNOHHbIE BONPOCHI, OTBETHI

OTIMHAITCHA  MOrMYHOCTBI0O WM YETKOCTBIO. HonyckaeT ovgenbHble

YNylwieHuss npu oTBeTax, O4Hako OCHOBHOE CoAepxaHue Bornpoca

PacKpbITO NonHo

OByuarowyuiica BnageeT YyacTuuHo TEOpPeTUYECKUMI OCHOBamMK WHBe- | [1opoz0osbill Ydoenemeopu-
[ CTULMOHHOrO aHanusa, aaet HenonHble, crnabo aprymeHTUpoBaHHble YPOBEHb mesibHO




OTBETHl, HE YMEeT NPUMEHSTb TEOPETUYECKUE 3HAHUS npy peLuernu
3afiad, 4To cBuAeTenbCTBYeT 06 aneMeHTapHbIX 3HaHUSX B OBNACTY
MHBECTULMOHHOro aHanusa

He BnageeTt noHATUAHBIM annapaTom, [eMOHCTPUPYET OTPbIBOYHbLIE, - Heydosnemeso-
(PparmeHTapHble 3HaHKs, CYXOEHUA 10 PasfnUYHbIM BOMPOCAM WHBE- PUMEIbHO
CTULUMOHHOFO aHanusa, He cnocobeH WIIlOCTppoBaTb  OTBET
NPaKTUHECKUMN  npuMmepami,  dakTamy,  JanHbIMU Hay4HbIX
UCCNeaoBaHWi, NPUMEHATb TEOPEeTUYECKUe 3HaHUS ONS  pelueHus
NpakTudeckux  3afay B obnacTv  WHBECTULMOHHOMO aHanwsa
SkoHOMUYeckoro cybbekTa, fgonyckaeT rpyBbie oLwmbKu

19.3 TunoBble KOHTPONBbHbIE 3afaHuA Mnu uHble MaTepuanbl, Heo6XxoguMble AN OLEeHKU
3HaHUA, YMEHUM, HaBbLIKOB U (unu) oneiTa gesitenbHOCTH, Xapaktepusyrowue atanbl hopmu-
POBaHKsA kOMNeTeHUuiA B npoliecce 0CBOEHMs1 06pa3oBaTeNbHOM nporpamMmsl

19.3.1 MNepeyeHL Bonpocos k 3a4eTy ¢ OLeHKOM:

Uenb, 3agaun v uHdopmaunoHHas 6a3a MHBECTULIMOHHOTO aHanusa.

Knaccucukaums uHsectuumii B peansHom CEKTOpE 3KOHOMUKH.

OKOHOMMYECKUEe U NPaBOBbIE OCHOBHI VHBECTULIMOHHOM AeATernbHOCTY.

VHdopmaumroHHas 6asa MHBECTULMOHHOTO aHanmsa u nyTN ee COBEPLUEHCTBOBAHUS.

CybbeKTbl MHBECTULMOHHOIA AEATENbHOCTU, NX NpaBa U 06s33aHHOCTHU.

WHBecTUUMOHHaA nonuTuka XO3ANCTBYIOLLEro cyGhekTa.

dakTopbl, oKkasblBaloLmMe BAUSHME Ha cofepxxaHne MHBECTULIMOHHOM MONMMITUKN.

OCHOBHbIE NPUHLMMbI OLIEHKU VHBECTMLIMOHHOW NPUBIEKaTENbHOCTY NPOEKTOB.

. OcHosononarawLyue npuHLMnG, 06beKTb! 1 CyObeKTbl MHBECTULIMOHHOrO aHanmaa.

10. ToHsiTUe MHBECTUUMOHHOMO NPOEKTA, ero BUAbI U XWU3HEHHbIN LUK,

11. OueHka npeaHBECTULIMOHHO hasbl UHBECTULMOHHOrO npoekKTa.

12. Tpuembl u MeToabl IHBECTULMOHHOTO aHanM3a.

13. ®akTopbl, 06yCNOBAUBAIOLLME HECONOCTABUMOCTE ACHEXHBIX CPELCTB B PasNMYHbIX Nepuogax
BPemMeHU. [poCTOM U CNOXHLIA MPOLEHT.

14. Onepauuv AMCKOHTMPOBaHMS 1 HapalleHus KanuTana.

15. PacueT Tekyuwieit u ByayLuert cTOMMOCTY AEHEXHbIX CpencTs.

16. PacuyeT TekyLien cToumoctn MOCTYNJIEHNSA (BbIOLITUA) HEPaBHbIX [EeHEXHbBIX MOTOKOB 3a n nepu-
OL0B BpPEMEHM.

17. SddekTusHasn rogosas NPOoLEeHTHasA cTaBka.

18. TloHsATME 0BbLIKHOBEHHOO 1 06s3aTENbHOMO aHHyuteTa. ®opMynbl pacyeTa TexyLlei u ByayLuein
CTOUMOCTU aHHyUTETa.

19. Knaccudukaums nokasarteneii OL@HKI 3KOHOMMYECKOW 3thPEKTUBHOCTY AOMTOCPOUHBIX UHBE-
CTULMNA.

20. MeToawKa OLIEHKM ONTUMArIbHOMO CpoKka peanusaynm MHBECTULIMOHHOTO NPoeKTa.

21. MeToauka pacyeta, npaeuna MPUMEHEHWA, MONOXWUTENbHBIE CTOPOHBI U HEAOCTATKY YNCTON Te-
KyLien croumoctu (NPV).

22. MeToawka pacyeTa, npasuna MPUMEHEHUS, NOMOXWUTENbHbIE CTOPOHbI U HEAOCTATKM NOKa3aTe-
nen cpoka okynaemoctyv (PB u DPB).

23. MeToaunka pacueta, npasuna NPUMEHEHNA, NONOXUTENbHbIE CTOPOHBI U HEJOCTaTKM NOKa3aTens
YYETHON HOPMBI peHTabenbHOCTH (ARR).

24. MeToavka pacyeTa, npasuna MPUMEHEHNSA, MONOXWTESbHbIE CTOPOHbBI U HEJOCTATKM NoKa3aTens
BHYTPEHHEW HOPMbI peHTabenbHOGTH (IRR).

25. MeToavka pacyeTa, npasuna MIPUMEHEHNS, MONOXMUTENbHbLIE CTOPOHbI U HEOCTATKM NOKa3aTens
MOANPULIMPOBAHHOW BHYTPEHHEN HOpMbI peHTabensHocT (MIRR).

26. MeToauka pacyeta, npasuna MPUMEHEHUA, NOMOXUTENbHBIE CTOPOHLI 1 HEA0CTaTKU CpeaHnx
TOA0BbIX NoKasaTenel UHBECTULMOHHOR NPUBREKaTENbHOCTH (AEC, ANPV).

27. MeToawka pacyeTa, Npasuna MPUMEHEHUSA, MOMNOXUTENTbHbIE CTOPOHBI 1 HEZOCTaTKY VHAeKca
peHTabenbHOCTY HBECTULMIA (PD.

28. MeToavka pacueTa, npasuna NPUMEHEHUS, MONOXUTENbHbIE CTOPOHbI M HELOCTATKY MOKa3aTens
MUHUMYM NpUBEEHHBIX 3aTpaT.

29. MeToguka pacyeta, npasuna NPUMEHEHUSA, MONOXMUTENbHBIE CTOPOHLI U HELOCTATKA NOKa3aTens
CPaBHUTEIbHON 3KOHOMUYECKOI 3ehtheKTUBHOGTY (Ka).

ONOO A WN =
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30. Metoavka pacueTa, Npasuna NPUMEHEHNS, NOMNOXUTENbHbIE CTOPOHbI 1 HEQOCTATKN AUCKOHTHBIX
nokasatenen.

31. MeToauka pacyeTa, Npasuna NPUMEHEHWS, MONOXUTENbHbIE CTOPOHbI M HE4OCTaTKKM NnokasaTte-
Nen, He yunTbIBaLUX haKkTop BpEMEHU.

32. PamxnpoBaH/e UHBECTULMOHHbIX NpoeKToB no Kputepuam NPV, P, IRR.

33. HanpasneHus, o6bekTbl M MeToab! MePCMEeKTUBHOW OLIEHKW NPOEKTHBIX AEHEXHBIX NOTOKOB.

34. OTanbl oLeHKY ByayLLIMX AeHEXHBIX NOTOKOB WHBECTULIMOHHOIO NPOeKTa 1 NX XapakTepucTuKa.
35. Mogenb 3aBMCMMOCTY NOTPeBHOCTU BO BHELLHEM (hvHaHCPOBAHUM OT BHELLHMX thakTopos npo-
M3BOLACTBEHHO-(OMHAHCOBO JeATENbHOCTM KOMMEPYECKON opraHusauunin.

36. lporHos Bynylero o6beMa NPoAas C MCNOMb30BaHEM TIMHENHOW perpeccuu 1 MeToaa CKOMb-
3AwWen cpeaHen.

37. OcobeHHOCTU MpPUMEHEHMS MHXXEHEPHOro, UCTOPUYEeCKoro MEeTofoB W crocoba onpeneneHus
MaKCMMarbHOro 1 MUHUMAIIbHOIO 3Ha4YEHWii B X04e MepcrekTUBHOro aHanmaa TEKYLLMX 3aTpar.

38. OcoberHocT Ucrnonb3oBaHus MeToaa Aonu oT oGbema nNpofdax B UHBECTULMOHHOM aHanuse.
39. OueHKa AeHEeXHOro MoToKa No NEPUOAAM MV3HEHHOIO LMKNa MHBECTULIMOHHOIO NPoeKTa.

40. KoHuenums geHexHbIX NoToKoB B UHBECTULIMOHHOM aHanuse.

19.3.2 MNepeyeHb npakTMyeckux 3agaHmii

3agaHue 1
Mo Teme «TeopeTUHEeCKNEe OCHOBBI MHBECTULMOHHOMO aHanm3ay

®upma “CrpoiiMaly” nnaHupyeT OCYLUECTBUTEL MOAEPHM3aLMI0 060pyA0BaHUS OLHOMO U3 CBOUX
noapasfenerduii. O6bem MHBECTULMOHHBIX 3aTpar oLeHmBaeTcs B 257 Teic. p. B Teyenne npepcTos-
WX 7 neT B pesynbTaTe AaHHbIX MEeponpusTUi OXuaaeTCa NonyyaTh AEHEXHbIA NOTOK B pasmepe
42,6 Tbic. p. B koHLe 5 roga Ha NpoBeAeHne NTaHoBbIX MEPONPUATUAN Mo KanuTanbHOMy PEMOHTY oc-
HOBHbIX POHAOB A4OMNOMHUTENBHO MNaHMPyeTCsa BrnoxeHune cpeacTs B pasmepe 37,3 Toic. p. Jluksupa-
UMOHHas CTOMMOCTb 000pyA0BaHUsA B KOHLE 7 roga cocTaBuT 279 ThiC. p.

TpebyeTcsa: onpegenvTs B Tabn. 1 HUCTYIO TEKYLLIYIO CTOMMOCTb MPOEKTa, €CNW OUCKOHTHas
CcTaBKa coctaenseT 10 % .

Tabnuua 1
Ouenka athpekTBHOCTH VHBECTULIMOHHOrO NpoeKTa

Mepuog Bpemenu [eHexHbI NoToK, dakTop TekyLlen crou- Tekylyasi cToumocTb,
(1), ron. ThIC. P. MOCTU, KO3. ThIC. p.
0 -257,0 1,0000
1-7 42,6
5 - 37,3
A 279,0
NPV X X
3apaHue 2

no Teme «AHanus u OLUEHKa UCTOYHUKOB qJVIHaHCMpOBaHMFI WHBECTULIMOHHbBIX MPOEKTOB»

MNepen peanusayuei VHBECTULIMOHHOWN npor
HAK COCTaBnAN cooTBeTcTBEHHRO 98370,0 1 25150,
15 %, UCTOYHUKOB 3aeMHBIX cpeacts 8 %. Ontum
B oBliei BenuUmMHE rHAHCUPOBaHNS cocTaBMse

T 32,0 %.

BECTULMIA HEOBXOLMMO AOMOMHUTEMNBHO 24700,0 TbiC. p.

TpebyeTcs onpepenvTsb npefenbHyto UeH
AONTOCPOYHbLIX MHBECTWLMIA, ecnv nocre ocyLy
Kanutana ysenudunace 1o 15,2 %,

CuTyauuoHHas 3agaua A5l KOHTPONA 3HaHUM

paMmbl COBCTBEHHBIN W 3a8MHbIN KanuTan KoMna-
O Thic. p. LieHa UCTOYHVKOB COBCTBEHHBIX cpeacTs
anbHas Ansd NpeanpuATUs Lo 3aeMHbIX CPeCTB
Ansa ocylwectenenus gonrocpoyHbIX uH-

Yy Kanurana, HanpasBneHHOro Ha hvHaHcuposaHue
ECTBNEHUA KanuTanoBNOXeHUA LieHa coBCTBEeHHOro
L€Ha 3aeMHoro kanurana cHuaunack o 7,5 %.

Mo Teme «AHanu3 nokasarterneln SKOHOMNYECKON S PEKTUBHOCTY 1 OKynaeMocTy
AONTrOCPOYHBIX UHBECTULMAY

Kommepueckasn opranusauus paccmaTtpusaeT LenecoobpasHocTb NpUobpeTeHnst HOBOM TeXHO-
norudeckoi nuHnm. CTOUMOCTb NMHUM CocTaBnAeT 12 MAH. pYyb.; cpok akcnnyataumm —

5 neT; amop-



TU3aLmsa obopynoBaHUA HauYNCISETCA MPAMOMMHENHBIM meToaoM (20% roposbix); NUKBUAALMOHKAS
cToumocTs obopyaosanua BygeT [ocTaTouHO arnis MOKPBITUS PAcXoAoB, CBA3AHHLIX C AEMOHTaXeEM
nvHUK. Bbipydka oT npogax NPOrHO3NpyeTCA No roaam B criegyowmx obbemax (Tabn. 1):

Tabnuya 1
MporHosHbie sHadYeHns obbema npoaax, MrH.py6.
Foghbl N
Mokasatens
1-bit 2-oi 3-uit 4-piiA 5-bIiA
LOG'beM npoaax 9,1 9,7 8,5 8,3 6,2

Texyuine pacxogbi no rogam oLeHUBaTCS cnenyowmm obpasom: 3,5 MnH. py6. B nepsbIit rog
SKCNITyaTaumy TMHAN C NOCTIEAYIOWEM EXEr0AHBIM POCTOM UX Ha 3%. CTaska Hanora Ha npubbinb
coctaBnAeT 20%. CnoxvBlUEECS  (DUHAHCOBO-XO3ACTBEHHOE MOMIOXEHNE  KOMMEPYECKOWn
OpraHvsauun TakoBO, YTO LieHa KanuTana cocTasrsieT 23%. B COOTBETCTBMWN CO CROXUBLUEKCSH
MPaKTUKON NPUHATUA peLleHuss B oBnacTy WHBECTUPOBAHUA, PYKOBOACTBO KOMMaHWWM He cuyuTaeT
LenecoobpasHbimM y4acTsoBaTh B MPOEKTax Co CPOKOM OKyraemocTu 6oree YyeTblpex feT.

Pacyet ncxogHbIx nokasatenei o BpeMeHHbIM nepvofam criefyeT NpousBecTy B Tabn. 2

Tabnuuya 2
PacueT TekyLmnx geHexHbIX NMOTOKOB, MNH.py6.
Foab! ]
oS amen T-ot 2-on 3wt Ao 5o

O6bvem npogax

TekyLine pacxoabl

AMopTuzauus

Mpubkinb 4o HanorooBnoxenus
TekyLmin Hanor Ha npubbink

Uncras npubsins

YncTele AEHEeXHble NOTOKU

Ouenute UenecoobpasHocTb MPMOBPETEHNSA MOTOUHON fIMHIM NyTEM pacyeTa nokasarenei npu
MPOEKTHOW [ANCKOHTHOI cTaBke 10%: yucTas TeKkywas croumocts (NPV), vHgekc peHTabenbHocTy
(PI), cpok okynaemocTtu (PB,DPB), BHyTpeHHss Hopma peHTabensHocTu (IRR), yyeTHas Hopma
peHTabenbHocTM (ARR).

OBocHyiiTe npuemnemMble 3HauYeHWs cTasky ANCKOHTUPOBaHMA NS peanvsauuu ykasaHHOro
WNHBECTULIMOHHOIO NpeanoxeHus.

CAhenaiite aHanMTUYecKoe 3aKrno4eHue.

19.3.4 TecToBLIe 3aganHus
Ha TeMy «AHanmus v oUEeHKa AEHEXHBIX MOTOKOB VIHBECTULIMOHHOTO NMpoeKTa

BapuaHT 1

1. B oTyeTe o pesynbtaTax (PMHAHCOBO-X03ANCTBEHHOM AESTENLHOCTY opraHu3aLum B oTY4EeTHOM ne-
proAe npeAcTasneHa crieaytowas HopMaLms: YyucTas npubbins — 280 Thic.p., HAYMCEHHas amop-
TN3aLMsA OCHOBHbIX CPeACTB — 85 ThiC.p., yMEHbLIEHNE 3aNacos CbIpbA ¥ MaTepuanos NPOU3OLLIIO Ha
34 TbiC.p., Aebutopckas 3a040MmKeHHOCTb COKpaTtunack Ha 120 Thic.p., KpeaUTOPCKas 3a40MKEHHOCTL
ymeHbLInnack Ha 87 Tbic.p. OnpegenuTe BEMNYMHY AEHEXHBIX CPEACTB, MOyYeHHbIX opraHuzauuen
B OTYETHOM nepuose:

Q 538 ThiCc.p.;
O 432 ThiCp;
O 366 ThiC.p.

2. Tpwn ncnonb3oBaHUM KOCBEHHOO METOLa aHanusa JeHEeXHbIX CPeACTB KOppeKTUpyeTca cymma:
O uuctoi npubeinu;
U ocratka gebutopckoii 3a[0IDKEHHOCTU Ha KOHeL nepuoaa;



U ocraTka A€HEXHbIX CPEACTB Ha KOHeL nepuoga.

3. KoadbduumeHT achheKTMBHOCTU AEHEXKHOMO NOTOKa onpegernseTcs Kak:
U OTHOLLEHWE YMCTOro AEHEXHOro MoToKA 3a aHanManpyembiii Nepuos K OTTOKY [EHEXHbIX
CPEACTB 3TOro Xe nepuoaa;
U oTHoweHUe YncToi npubbinu, Norny4eHHo 3a aHanusnpyemslil nepuos K OTTOKY ASHEeX-
HbIX CPECTB 3TOro Xe nepuoaa;
O  oTHoweHWe npubbinu oT NPOAAX, NMONy4eHHOW 3a aHanu3upyembiit nepuog K OTTOKY fe-
HEXHbIX CPELCTB 3TOro Xe rnepuosa

BapuaHT 2

1. 3a oT4yeTHbIN nepuop floCTynuna Belpydyka OT npofax B pasmepe 973 ThiC.p., YnCTas npubbinb —
280 TbIC.p., NoraweHa KPEAMTOpCKasn 3af0MmKeHHOCTb nepes NocTaBLUMKaMK Ha cymmy 270 Teic.p.,
npounsseneHa BeinsiaTa 3apaboTHoi nnatel Ha cymmy 370 TbIC.p., BbINNadyeHbl NPOLUEHTsl Mo 6aHKOB-
CKOMY KpeauTy — 87 TbiC.p., NraTexu no pacyetam ¢ BrogxeToM coctasunu 230 Tbic.p. OnpegenuTte
BEMNYMHY YMCTOrO AEHEXHOro NoToKa:

O 296 Teic.p.;
Q 190 TeIC.p.;
Q 16 TbiC.p.

2. MNpw ncnonb3oBaHNM KOCBEHHOO METOAa aHarnmsa AeHEeXHbIX CPECTB KOPPEKTUPYETCS CyMMa:
U yucTol npubbinu;
U ocratka 4eBUTOpPCKO 3a40MKEHHOCTY Ha KOHey nepuoaa;
U ocraTka AeHexHbIX cpegcTs Ha KOHeL| nepuoaa.

3. lNMonoxutensHoe aHayeHne YucToro AEHEXHOro NMoToKa CBUAETENbCTBYET:
O o HapalweHnn AeHexHbIX CPeLcCTB;
O 06 oTTOKe AeHEXHBbIX CPencTs;
U 0 HEM3MEHHOCTU BEMUUMHBI OCTaTKA OEHEeXHbIX CpeacTs

BapuaHT 3

1. CoBOKYMHbIA pesynbTar, XapaKTePU3YIOLIMIN U3MEHEHUE [EHEXHbIX CPefCTB Ha NPeanpUsTUN,
CKragpiBaeTCsA U3 CyMMBbI:
U ocratka feHexHbIX cpecTe Ha Hauarno FoAa v MpuTOKa AEHEXHbIX CPeACTB MO TeKyLueh
AeATenbHoCTY;
U pesynbTaToB OBWXEHWS SEeHEeXHbIX CPEACTB NO KaXXOOMY BUAY AEATENbHOCTM (TeKyLuel,
MHBECTNLINOHHOM 1 (hHaHCOBOW);
U ocratka feHexHbIX CPecTB Ha Hayano roja n nputoka feHexXHbIX CPeACcTB Mo MHBECTU-
LIMOHHOW AeaTerbHOCTH

2. CornacHo pacyeTam B pamkax peanusaunn MHBECTULIMOHHOTO MNPoeKTa, B OTYETHOM nepuoge
NpeaycMaTpnBaeTCsa MoMy4NTb YUCTYIO MPubbinb B pasmepe 280 TbIC.p., HAYMCrIEHHAs amMopTU3aums
coctaenT 140 Thic.p., 06OPOTHLIE aKTUBbI yMeHbluaTtbes Ha 187 Tolc.p., ByaeT noraweH Jonrocpou-
HbIW KpeguT BaHka B pasmepe 120 Toic.p. Onpepenute BEITMYNHY YMCTOro AEHEXHOro NoToKka B OT-
YeTHOM nepuoge:

Q 487 thic.p;
Q 113 Tbic.p,;
O 353 Twic.p.

3. TlonoxuTesnbHoe 3HauyeHne YUCTOro AEHEXHOTO NoToKa CBMAETENbCTRYET:
O o HapaleHun geHexHbIX cpencTs;
O 06 oTToke geHexHbIX CpencTs;
U o HewsMeHHOCTV BenuuuHbI ocTaTka OEHEXHbIX cpefcTs

BapuaHT 4



1. 3a oT4yeTHbIN nepuog, nocTynuna Beipyyka OT MPofax B pasmepe 973 ThiC.p., YUCTas npundbine —
280 TbIC.p., MoratleHa KpeauTopckas 38L0IMKEHHOCTb Nepef NocTaBLyMkamMu Ha cymmy 270 ThiC.p.,
npousseneHa Beinnarta 3apaboTHOW nnaTsl Ha Cymmy 370 ThIC.p., BbiNnadYeHbl NPOLEHTL! MO BaHKOB-
CKOMY KpeauTy — 87 ThIC.p., NnaTexu no pacyeTtam ¢ BrompkeToM cocTtaBunm 230 Tbic.p. Onpenenute
BEJIUYUHY YMCTOr0 AEHEXHOro NoToKa:

O 296 Tbic.p.;
O 190 Teic.p.:
O 16 Toic.p.

2. COBOKYMHbI pesynbTar, XapaKkTepusyLnit M3SMEHEHNE LEHEXHbBIX CPEACTB Ha npeanpusaTum,
CKMNagbiBaeTcs U3 CYyMMbI:
U ocTaTka geHeXHbIX CPEACTB Ha Ha4aro roga v npuToka AeHeXHbIX CPEACTB Mo Tekyllen
OEATENbHOCTY;
U pesynbratos aBuxeHus ACHEXHBIX CPEACTB MO KaXkaoMmy BUAY AeSTENbHOCTH (Tekywein,
WHBECTULIMOHHOM U (PHaHCOBOW);
O ocraTka geHexHbIX CPEACTB Ha Ha4yano rofja v NpuToKa AeHEXHbIX CpeacTB No UHBECTU-
LIMOHHOW OeATENbHOCTY

3. KoathduumeHT achpekTraHocTY ACHEXHOro rnoToKa onpeaensercsa Kak:
U oTHoweHne YncToro feHexHoro notoka 3a aHanmsvpyembli Nepunos K OTTOKY LEHEXHbIX
CPEACTB 3TOro e nepuoga:
U  oTHoweHve yucToi npudbinu, nonyyeHHon 3a aHanmanpyemblid Nepuos K OTTOKY AEHEX-
HbIX CPeLCTB 3TOro Xe nepuoaa;
U otHoweHue npubbinu ot MPOAAX, NOMY4YeHHOW 3a aHanM3MpyeMmbin nepuos K OTTOKY Ae-
HEXHbIX CPEACTB 3TOro Xe nepuoaa

19.3.4 MNepeyeHb 3agaHum ans KOHTPOJSbHbIX paboT
Ha TeMy «AHanu3 1 oOLeHKa AEeHEXHbIX NOTOKOB WHBECTULIMOHHOIO NpoeKTax»
BapuaHT 1
B Tabn. 1 npefcraBneHs! AeHexHbIe NOTOKM 3a MATL NET peanusaumm UHBECTULMOHHOTO Mpo-
ekTa. [poeKTHasa AUCKOHTHas cTaska paBHa 20 % .
Tpebyetcs: onpegenuts SKOHOMU4YECKYI0 LienecoobpasHoCTb AaHHOro BapuaHTa Kanutano-

BNOXeHui 1 NMoACHNTATb CpeaH B3BELUEHHYH M0 BpeMeHHoOMy MPU3HaKy BENMUYUHY OEeHEXHOro fo-
TOKa.

Tabnuua 1
HeHexHbie noToku MHBECTULMOHHOMO npoekra
Mepvon spemenun [leHexHbIE MOTOKM, Thic. . dakTop Tekylen cTo- Tekywas CTOMMOCTb,—‘
(1), rog. ’ MMOCTN, KO3D. TbIC. p.
0 - 900,0 1,0000
1 300,0
2 280,0
3 420,0
4 350,0
5 385,0
Bapwuanr 2

Hanoute ypasHenue nuHeiiHol perpeccun ¢ ofHoW HesaBMCUMMOW NepemeHHO ucnonesys
3aBUCHMMOCTb MeXAY MHTEHCUBHOCTBLIO BIOXKEHUI B PeKNamHyto AeaTenbHoCTb 1 obbemamu npoaax
M0 COOTBETCTBYIOLMM Neproiam MpOLLITOro roaa, MPYMEHAs YNPOLLEHHBIA NOAX0A pacyeTa MCKOMBIX
KO3 HULIMEHTOB ypaBHEHMS 1 MCXOOHble AaHHble Tabn. 1.

Tabnuua 1

WcxopHble gaHHbie ans pac4deTta Byayuwiero obbema npogax
[ Ne [ Tepuog | Obuvem | Pacxoabi Ha [ Tlpous- | Pacxons: | Cpephsis | CpegHss |




n/n | Bpemenn (t) npogax peknamy Befe- Ha pekna- | apupmeTnye- apubmeTuye-
(Qt), mrn.p. | (X), MIH.p. Hue Q My, BO3Be- | cKas oDbema CKas pacxonos
Ha X AeHHble B npogax (Q), Ha peknamy (X),
Ksagpar MITH.p. MITH.p.
A 1 2 3 4 5 6 7
1 | kB. 2016 137,0 16,0
2 Il kB. 2016 206,0 18,0
3 lll k8. 2016 286,0 25,0
4 | IVkB. 2016 332,0 30,0
5 L k. 2017 402,0 46,0
6 Il k8. 2017 482,0 51,0
7 Il kB. 2017 506,0 58,0
8 Utoro

Wcnonbays nonyyeHHoe ypasHeHWe perpeccum onpenenmTe NporHosHeld 06beM Npoaax, ecnu
(PYHaAHCOBbIE aHaNUTVKM [aHHOW OpraHW3auwm B CrefyrolemM KsapTane MiaHupyloT NpoV3BECTY
KarmMTanoBnoXeHnst B peKnamHyio [esTenbHOCTb Ha cymmMy 79 MrH.p. CocTaBbTe aHanuTudeckoe
3aKoUeHNe.

19.3.5 Nepeyenb KOHTPO/IbHO-U3MEepPUTENLHBIX MaTepuanor

YTBEPXOAKD
[lekaH akoHoMuMyeckoro dakynsTeTa

[1.A. KananyxuH
nodnuce, pacwupposka nodnucy

20

HanpaeneHue nogrotosku / cneymansHocTb 380501 « BKoHOMUYECKas 6e30MacHOCTbY
wugp, HaumeHosaHue

Aduecunnnura _ MIHBECTULMOHHbLIA aHanu3

Kypc__3 kypc

®opma o0byyeHus _o4Hoe

OYHOE, O4YHO-3a0YHOEe, 3a04YHoe
BVI,L'I, arTecTayuy__ NpoMexyTovHas

meKyujasi, MPoOMexxymoyHas
Bua koHTpons _ 3ayeT ¢ oueHkoit

3K3aMeH, 3a4yem

KoHTponbHo-uaMepuTensbHbIn Matepuan Ne2

1. HopmaTtusHo-npasosoe PErynpoBaHne NHBECTULIMOHHOM OeATenbHOCTY
2. MNocnefoBaTenbHOCTL pacyeTa 4EHEXHOrO NOToKa Ha 3Tane nuksufaunm (3aBepLUeHust) npoekTa
3. 3apava

Kommepyeckan opraHnzaums NPWHANE pelueHne UHBECTUPOBaTh Ha NSTUMETHUIA cpok ceobog-
Hbl€ AeHexHble cpeacTsa B pasmepe 30 Toic. p. MetoTca Tpu anbTepHaTUBHbIX BapuaHTa Bnoxe-
HuIA. Mo nepBomy BapuaHTy CpeficTBa BHOCATCS Ha AEMNO3UTHbIN cYeT BaHka ¢ €XerofHelM Hauducrie-
HUewM NpoueHToB no ctaske 20 % . Mo BTOPOMY BapuaHTy CpefcTBa nepenalTcs PNANHECKOMY Nn-
Uy B ka4ecTBe ccyAbl, NPy 3TOM Ha M0osTyYeHHYo CYMMY eXxerogHo HauucnseTtcs 25 % . o TpeTbemy
BapuaHTy Cpe/cTBa NOMELLATCH Ha AEeno3UTHBIN cyeT ¢ EXEMECAYHBIM Ha4YNCNEHNEM NPOLIEHTOB
Mo cTaBke 24 % rofoBbIX.

Tpebyetca: He yuuTbiBas ypoBeHb pucka, ONPELAENUTL HaWUMYyYLUA BapUaHT BIIOKEHUS LEHEXHbIX
CpeacTs.

lMpenogasarens J1.C. KopobBeiHnkosa
nobnuce pacwugposka nodnucu




YTBEPXOAKD
[exaH 3KOHOMUYECKoro hakynbTeTa

MN.A. Kananyxux
nodnuce, paclwugposka nodnucu

20

Hanpasnenwne nogrotosku / cneumnansHocTb 380501 « 3KOHOMUYECKas 6e30MNacHOCTbY
wuehp, HaumeHosaHue
Aucunnnura __ UHBECTUUMOHHBIN aHanus

Kypc__ 3 kypc

dopma obyyeHns _oyHoe

QYHoe, OYHO-3a04YHOE, 3a04Hoe
Bug atTectaumm__npomexyTouHas

meKyujas, NpoOMeXxymoydHasi
Bua KOHTpons _ 3a4eT ¢ oLeHKoi

3K3aMeH, 3adyem
KOHTponbHO-U3MepUTeRLHbIN MaTepwuan Ne3

1. OcHoBononaramLme NpUHUMNGLI, 06BHEKTH! 1 CyOBbeKTbl aHanmaa u oLeHKu ahdeKkTUBHOCTYM UHBE-
CTULIMOHHbIX MPOEKTOB

2. lNocriefoBaTeNbHOCTL pacyeTa f4EeHEXHOro NOTOKa Ha 3Tane paspaboTkv NpoeKTa U HaYanbHoro
WHBECTUPOBaHNsA

3. 3agava

VmetoTca Tpu BapmanTa (A, B, C) HauncreHns npoLeHToB no cpencrTeam, pasMelleHHbIM Ha
ACTMO3NTHOM cuyeTy B Gaxke. Mo BapuaHTy A HauMcrieHne MPOLIEHTOB OCYLLECTBNAETCA pas B rofg fo
ctaske 30 % . Mo BapuaHTy B HauncreHue MPOLIEHTOB NPOV3BOOUTCS EXeKBapTarbHO Mo cTaBke 24
% rofoseix. [To BapuaxTy C MPOLEHTB! HAYNCNSAIOTCA pa3 B Nonyroguve no craske 28 % rofoBbIX.

Tpebyetcs: onpegenuts 3P heKTUBHYO rofosyto MPOLEHTHYIO CTaBKy MO KaXKgoMmy BapuaHTy
Ha4YMCINeHns: NPOLIEHTOB.

lNMpenogaearens J1.C. Kopob6eitHukosa
Moanucy pacumdpoBka nognucu

19.4. MeToaunueckue mMaTepuansl, onpeAensilolue Npoueaypbl oLeHUBaHUs 3HaHUN, YMEHU,
HaBbIKOB U (MNK) onbiTa ACATENIbHOCTH, XapaKTepu3youwmMX 3Tarnb! dopmupoBaHus koMneTeH-
uun

OueHka 3HaHWi, yMeHUiA 1 HaBLIKOB, XapaKkTepuayroulas aTansl (POPMUPOBaHUA KOMMETEHLMIN B
PamKax U3y4eHus ANCLUMNIVHbB! OCYLLECTBASETCS B XOA€ TeKyLien 1 NPOMEXYTOYHOM aTTecTauuii.

1. MNpomexyToyHas aTtTecTauus no ANCLMIIIMHE C NPUMEHEHWEM 3MIEeKTPOHHOTO 0BYYeHUs, AUCTaH-
LMOHHBIX 0OpasoBaTenbHbIX TEXHOMOMMI (nanee — 30, [JOT) nposoauTcs B pamkax 3neKTpoHHOro Kypca,
pasmetieHHoro B ANOC (o6pasosaTtenbHblit nopTan «3OMeKTPOHHbIN yHUBepcuTeT BIY» (LMS Moodle,
https://edu.vsu.ru/)).

2. MNpomexyTouHas aTTecTauus obyyvarolmxcst ocyLLeCTBNSETCS B bopmMe 3ayeTa ¢ OLeHKOM. KoH-
TPOMbHO-U3MEPUTESbHBIE MaTepuanbl MPOMEXYTOHHOI arTécraunm BKoYalT 8 cebs TeopeTuyeckue Bo-
MPOCbI, NMO3BONAIOLIME OLEHUTL YPOBEHb MOMYYEHHBIX 3HAHWIA I npakTuyeckoe 3afjaHue, nossornsioLee
OLEHUTB CTENeHb CCHOPMMPOBAHHOCTM YMEHMIA, HaBLIKOB, OMbIT NPaKTUYECKON ACATENBHOCTU.

3. OByuarowmecs, npoxoasiuue MPOMEXYTOHHYIO aTTecTaumio ¢ npuMeHeHnem JOT, QomKHb pacno-
flarate TeXHUYECKUMM CPEACTBAaMU U NPOrpaMMHbLIM obecneyernem, No3BoNsOLMM oBecneynTs npoue-
Aypel attectauun. ObyuaroLmiics camMocTosTenbHo obecnieunsaeT BbIMONHEHNE HeOBXOAUMbIX TEXHUYe-

30BaTebHbIX TEXHOMOMUIA.

4. peHTudukaums nuyHocTu obyuyatoLlerocs npu npoxoxaeHum NMPOMEXYTOYHON aTTecTauuu obec-
NEeYNBaEeTCs NOCPEACTBOM MCMOMb30BAHNS KaXabIM obyyaloumMes UHANBMAYANbHOrO NorvHa 1 napons
Npy BXOLE B NUYHbINA KaBUHET, pasmelleHHbIR B DMOC obpasosaTtenbHo opraHMsaumm.

Mpn oueHmBaHUM VICMOMb3YIOTCA KPUTEPUM U WKanbl OLEHUBaHWS KOMneTeHUuit (pesynbTaTos
oby4eHwnst). Kputepun oueHusanus NpUBeAeH:b! BblLLe,



