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B1.B.04 «MAHBeCTULUMOHHbLIA aHANU3»

1. Kog v HaumeHoBaHue cneuuanbHocTh: 38.05.01 SkoHOMMYeckas 6e3onacHoCTb

2. Cneuunanusauusi: SKOHOMUKO-NpaBoBoe obecrneyeHmne akoHoMu4eckon besonacHocTu
3. KBanudunkauus BbINyCKHAKA: 3KOHOMUCT
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5. Kacbegpa, oTBevawwas 3a peanusauuio OUCLUMIMHLIE: Kadenpa 3KOHOMMYECKOro

aHanusa u ayauta
6. CoctaButenu nporpammbl: Kopobeithukosa Jlapuca CepreesHa, K.3.H., JOLUEHT

7. PekomeHpgoBaHa: HMC akoHomuueckoro cakynbteta BIY ot 17.06.2021r. npoTtokon Ne 6

8. YuebHbIN rog: 2023/2024 CemecTtp(bl): 6
HaGop 2021 r.



9. llenu v 3apgauun y4eOHOM ANCLIUTMITUHBI:

Llenblo naydeHusi OMCLUMNAMHLI SBNSETCA OBajeHue meTofornoruei u METOLMKOIA
(pMHaHCOBO-WHBECTMLIMOHHOIO aHanusa, NpUMEHEHUe ero pesynbTaTos B BblpaboTke cTpa-
TErnm Xo3scTBYIOLWEro cybbekTa, metogax 060CHOBaHUA ONTUMarbHbIX MHBECTULIMOHHBIX U
(bMHAHCOBLIX pelleHuwii. B pesynbTaTe BbINOMHEHWA 3ajay, NMOCTaBMEHHbIX nepeja Aucuu-
nuHoM, obyvarLwmecs npuobpeTaoT TEOPETUYECKUE 3HAHUS U NPaKTU4YEeCKUe HaBblkK B 06-
nacTv PUHaHCOBO-UHBECTULIMOHHON AEATENBHOCTU XO3SAACTBYIOWMX CYyOBEKTOB pasiuyHbIX
OpraHu3aLoHHO-NIPaBOBbLIX hOPM U BUAOB IKOHOMUYECKOHA AeATeNbHOCTH.

OCHOBHbIMY 3aja4amMu uayueHusi yyebHon QUCLIMNIIMHBI ABNAOTCSA:

— OCMbICIUBaHWE U MOHMMaHWUE CYLIHOCTU W coepXaHus UHBECTULIMOHHOMO aHanusa;

— 3HaHue MeToaMYecKkux npueMoB 06OCHOBaHMA ONTUMAIbHbIX UHBECTULIMOHHBIX pe-
LEeHUN;

— novck uHdopmauuu, cGop 1 06paboTka 3KOHOMUYECKUX AaHHBIX, HE0OXOAUMBIX Ans
NpoBeeHNs oLeHK! 3hPEKTUBHOCTU VHBECTULIMOHHBIX MPOEKTOB U UX KoMOUHaL WY,

— aHanu3, OLUeHKa, MHTeprnpeTauusa Nofay4YeHHbIX pesynbTaToB aHanuTUYeCcKnX pacye-
TOB Ansi 060CHOBaHUA BLIBOJOB W YNpPaBNeHYeCKUX pelueHuin B obnactii g opM1MpoBaHUs NH-
BECTULIMOHHOW NOMUTUKM XO3ACTBYIOLLEro cybbekTa;

— 060CHOBaHME OCHOBHBIX HanpaefeHui NoBbIlLeHUs 3PHEKTUBHOCTU MHBECTULIMOH-
HOW [eATernbHOCT OpraHusauuu.

10. MecTo yuebHoit aucuunnuHbl B cTpyktype OOM: [ducuunnuHa «/HBECTULMOHHBI
aHanua» otHocuTcs K brioky b1, BapuaTuBHasa 4actb.

[INs A2HHOW AMCLMNMMHBI NPeALIecTBYOLLUMIA ABAAIOTCS: Teopusa BEpOATHOCTH, JKO-
HOMMKa opraHusaLum (npegnpusaTus), Byxrantepckuit yueT, Ctatuctuka, AyauT.

[aHHas aucuMnnuvHa siBnsieTcs nocnegyolen Ans: GUHaHCOBbIA MEHEAXKMEHT, AHa-
nus u mojenuposaHue 6U3Hec-NpoLIeccoB.

11. MnaHupyeMble pesynbTaThl 06y4YeHUs Mo AucuUMnnuHe/Moaynio (3HaHUA, YMEHUs,
HaBblKU), COOTHECEHHbIe C NNaHMpyeMbIMU pesyrnbTaTtamMu ocBoeHus obpasoBaresb-
HOW NporpamMMbl (KOMMEeTEHLUSIMU BbINYCKHUKOB):

Kon KOMneTa:ggZHme [nanupyeMbie pesynbsTtaTel 0By4eHus
CriocoBHOCTB  MPOBOAWTL | 3HATH:
aHanus W QgOaeaTe OLEHKY | - CYLLHOCTb SKOHOMUYECKUX ABMEHUA U NPOLIECCOB B UX B3avMO-
BO3MOXHbIX 3KOHOMUYECKUX | CBA3M;
PWUCKOB, COCTaBMsTb W 06OC- | - 3aKOHOAATENbHbIE aKTbl i HOPMaTUBHO-CMPABOYHYI0 AOKYMEH-
HOBLIBATb MPOrHO3LI AUHa- | Tauwio, perynuvpylolve (UHaHCOBO-UHBECTULMOHHYID AEATENb-
MUKA pasBUTUS OCHOBHBIX | HOCTb XO3SACTBYIOLLNX CyObeKTOB;
Yrpo3 aKoHoMuueckod Ges- | ymeTs:
onacHoCcT! - paboTaTb C 3KOHOMUYECKON WHGOpMaLmen, B YacTHOCTH,
K-32 yMeTb eé Knaccmcbui.mpoaa‘rb, cucTemMaTu3vpoBaTb, NOAroTo-
BUTb K aHanuTuyecko paboTe;
- onepaTMBHO (hopMMpoBRaThL WHhopMaLMoHHyto 6asy Ha ocHose
[OCTOBEPHBIX AAHHBLIX C UCMONb30BEHWEM PA3NUYHBIX BHYTPEH-
HUX ¥ BHELWHWUX UCTOYHUKOBE;
BrnageTh:
- HaBbIkamy cBopa U MOATOTOBKM 3KOHOMWYECKON MHopMaLm
O UHBECTULMOHHOIO aHanusa;
- OCHOBHbIMM MeTofamu, crnocobamyn U MeTogukamu WHBECTU-
LMOHHOrO aHannaa B 3KOHOMUWYECKMX pacyeTax;
CrMocoBHOCTEIC  aHanuaupo- | 3HaTh:
BaTb W WHTEPNPETMPOBAThH | - OCHOBHLIE HaNpaBMeHWs aHanuia UHBECTULMOHHOW fesTenb-
K-33 hUHaHCOBYIO, OyxranTtep- | HOCTH; §
CKYIO W MHYIO MHOpMaLMIo, | - CUCTEMY KPUTEPUEB ONTUMU3ELMM UHBECTULIMOHHBIX PELUEHWN,
COOepXallyilocsi B YYETHO- | BbIIBNATb XapakTepHble 0CODEHHOCTU MCNOMb30BaHNSA KaXoro
OTHETHOM [OKYMEHTaLUK, | NokasaTerns B pasnuyHbiX 3KOHOMUYECKUX CUTYaLIMAX;




MCMONb30BaThL MOMy4YeHHbIe
CBedeHWA [Ans  NPUHATUA
peELUeHWA No fpegynpexae-
HWIO, nokanusaumm u
HEeATpanusauuM yrpos 3Ko-
HoMu4eckor BesonacHoCTH

yMeThb!

- NMpaBuNbHO BLIOGMpaTh HanpasneHue UsyyeHus npegmeTa us-
BECTMLMOHHOrO aHanusa, CUCTEMy nokasartenen 1 MeTogel npo-
BEOEHUS aHanmsa UHBECTMLMOHHON AEATENLHOCTH;

- MPWMEHATbL Ha NpaKTuke METOAuKWM ByxranTepckoro yyera,
3KOHOMWMYECKOTO aHanmaa, OKeTUpoBaHWa M BHYTPUXO3ANH-
CTBEHHOMO KOHTPOJIA;

Bragerhb:

- OCHOBHbIMW MeToZamu, cnocobamu U MEeTOQUKaMW MHBECTU-
LIMOHHOTO aHanusa B 3KOHOMWUYECKUX pacyeTax;

- aHanWTUYeCKUM MHCTPYMEHTapueM CUCTEMbl OpManusoBaH-
HBIX WHAWKATOPOB (KOA(MUUMEHTHI, YPAaBHEHUS!, HEPaBEHCTBA,
MOZAENY 33aBUCUMOCTH, MaTpuLbl U 4p.)

12. O6BLeM aucUMNNKHBI B 3a4eTHbIX eguHuLax/yac. — 3/ 108.
dopma NPoOMexXyTOYHON aTTecTaluu — 3a4€T C OLIeHKON.
13. Bugbl yuebHou paboThl
TpyLoeMKoCTb
Bug yuebHow pabotbl Beero Mo cemecTpam
6 ceMecTp
AyaUTOPHbIE 38HATUSA 54 54
NeKyuu 18 18
B TOM Yucne: NpaKTu4eckue 36 36
naboparopHele - -
CamocTosTenbHas pabota 54 54
dopma NPOMEXYTOYHONR atTecTauuu ) }
(3avem ¢ oueHkoli — 0 4ac.)
Wroro: 108 108

13.1. CogepxaHue OUCUUNNUHBI

HaumeHoraHue pas-

il aena AuCUUMNnHbL

Copepxanue pasgena AUCUMNIvHLI

Peanusauua pasgena
OVCLMNMWHB! C NMOMOLLbIO
oHnawH-kypca, 3YMK

1. Ilekuun

TeopeTuyeckue oc-
HOBb! MUHBECTULNOH-
HOro aHanusa

1.1

Llenb, 3agaun 1 uHcbopmauuoHHas 6asa uHBe-
CTUUMOHHOTO aHanusa. Knaccudukauus uHee-
CTULMIA B peanbHOM CEKTOpEe SKOHOMUKW. JKo-
HOMMWYECKNE W TPaBOBLIE OCHOBbL! WHBECTULU-
OHHOW AesiTenbHocTU. MHdopmaunoHHan Gasa
WHBECTULIMOHHOTO aHanusa v nyTh ee coBep-
lWeHcTeoBaHMsA. CyObekTbl WHBECTULWUOHHOW
JesiTenbHOCTY, X npaea u obssaHHocTU. VHBe-
CTULIMOHHas MOJNIMTUKa XO3sWCTBYKLLEro cybb-
ekTa. dakTopbl, OKa3bIRaAOLUME BIWSIHUE HA CO-
OepXaHue WHBECTUUMOHHOW nonuTuku. OcHoB-
Hble MNPUHLMNBI OLEHKW WHBECTULIMOHHONA npu-
BneKaTensHocT npoekTos. QcHoBononarato-
wue npuHUuMnel, 06bekThl U CyObEeKTb! MHBECTU-
LIMOHHOro aHanuaa. [oHsATUe WHBECTULMOHHOro
NpoekKTa, ero BuAbl 1 X13HeHHbIA Uukn. pyeme!
1 MeToAbl MHBECTULIMOHHOTO aHanuwsa.

«b1.B.04 ViHBeCTULMOH-
HbiA aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

AHanus v oueHka
LEHEXHbIX NOTOKOB
WHBECTULUMNOHHOTO
npoekra

1.2

KoHuenuust AeHeXHbIX MOTOKOB B (DMHAHCOBO-
MHBECTULUMOHHOM aHanuse. WHdpopmauvoHHas
fasa M MecTo aHanu3a OEHEeXHbIX MOTOKOB B
cuUCTEME KOMMNIIEKCHOIO aHanusa [onrocpoYHbIX
MHBECTULMA. 3Tanbl oueHKkW OyayLiux OeHex-
HbIX NMOTOKOB MHBECTULIMOHHOrC npoekra. Ouex-

«B51.B.04 UnBecTnUmoH-
HbI aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839




Ka AEHEXHOro NOToKa No NepuoaaM XU3HEHHOTO
LMKNa WHBECTULMOHHOrO npoekTa. lNocnepnoea-
TENbHOCTb pacyeTa AEHEXHOro NOTOKa Ha aTane
NVKBMAAUMM (3aBEpLUEHNS) NpoeKTa

1.3

AHanus nokasartenen
3KOHOMMWYECKON 3ch-
hEKTMBHOCTU U OKY-
naemocTu [onro-
CPOYHBIX MHBECTU-
umn

Knaccudmkauma nokasatenei oLeHKU 3KOHOMU-
Yeckoh 3PHEKTUBHOCTU LONrOCPOUHLIX WHBE-
ctvyuin. OcHoBonoNararLue NPUHLMILE OLEHKK
3 HEKTUBHOCTM  [OMNFOCPOYHBIX  UHBECTUUMA.
CpaBHWTENbHaA OLEHKa anbTepHAaTUBHBIX MPo-
€KTOB C HEpaBHbIMU CPOKaMW peanusauuv fno
HaumeHblueMy oBLleMy KpaTHOMY CpPOKYy 3KC-
nayatauuy, C UCMONb3OBaHWEM TOLOBbIX 3KBM-
BaneHTHbIX 3aTparT.

«b1.B.04 NueecTnumoH-
HbIA aHanu3». — URL:
https://fedu.vsu.ru/course/

view.php?id=13839

1.4

Axanus noptdens
WHBECTULMIA B YCNO-
BUSIX OFPaHUHEHHOTO
OrogKeTa KanuTano-
BITOXEHUMA

OKOHOMMYECKAsA MpUpoRa pacnpefeneHns WH-
BECTULUMOHHOIO Kanutana cpeau MHOXeCTsa
anbTepHaTUBHbIX BapUaHTOB KanuTanosnoxe-
HuA (PUK). CywHocTb 3afa4yu o onTumusauum
MHBECTULIMOHHBIX PELUEHUA B YCnoBusix Aedu-
LUuTa CpencTs hMHaHCUpoBaHUA

«b1.B.04 NHBECTULUWNOH-
HbI aHanu3». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

1.5

AHanus u oLeHka uc-
TOYHWKOB (PUHaHCU-
pOBaHWUA UHBECTULIM-
OHHBIX NPOEKTOB

[MoHATHE «LeHa KanuTana» W «npoekTHas Auc-
KOHTHas craBka». [lokaszaTenb cpegHessse-
LLIEHHOM LIeHbl KanuTara U ero UCNorib3osaHve B
hMHaHCOBO-MHBECTUL{OHHOM aHanuse.

«b1.B.04 NHBECTHUUMOH-
HbI aHanu3». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

2. MNpaxkTuyeckue 3aHATUSA

2.1

TeopeTudyeckue oc-
HOBbl MHBECTULIMOH-
HOro aHanuaa

daxTopbl, obycrnosnusawlne HECconocTaBu-
MOCTb AEHEXHbIX CPEACTB B pa3nnyHbIX nepuo-
hax BpemeHWu. TpoCTOM U CrOXHBIA TMPOLEHT.
Onepauuy OUCKOHTAPOBaHWA W HapaleHus Ka-
nuTana. PacueT Tekywien v ByayLiei cToMmocTi
OeHexXHbIX cpefAcTs. PacyeT Tekylleid cToumo-
CTU NocTynneHns (BoiBbITHA) HEPaBHLIX AEHEX-
HBIX MOTOKOB 3a@ N NepnoaoB BpeMern. Sddek-
TUBHas rogoBas NpoueHTHas craska. loHaTue
0ObIKHOBEHHOrO U 06s3aTensHOr0 aHHyuTeTa.
dopmMmynbl pacyeTa Tekyweid u Byayuieid crtou-
MOCTU aHHYMTETa.

«b51.B.04 VinBecTuumoH-
Hbl aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

2.2

AHanus v oLexnka
[EHEXHbIX NOTOKOB
WHBECTULIMOHHOTO
npoekTa

KoHuenuvs OEeHEeXHbIX NOTOKOB B (hUHaHCOBO-
WHBECTULMOHHOM aHanuse. WHgopmaynoHHas
Ha3za U MecTo aHanu3a AEeHEXHbIX MOTOKOB B
CUCTEME KOMIMIEKCHOro aHanusa AONroCpoYHbIX
MHBECTULUWA. OTanbl oueHkM Byaylumx AeHex-
HbIX MOTOKOB WHBECTULIMOHHOTO npoekta. OueH-
Ka JJEHEXHOro NoToKa Mo NepuofaM XUIHEHHOTO
LuKra MHBECTULMOHHOro npoekra. lNocneposa-
TenbHOCTE pacyeTa EeHEXHOro NoToKa Ha 3Tane
NUKBUZAUUM (3aBEPLLEHWS) NMPOEKTa

«b1.B.04 NueecTULMOH-
Hbl aHanua». — URL:
hitps://edu.vsu.ru/course/

view.php?id=13839

2.3

AHanu3 nokasarenein
3KOHOMMWYECKOIA 3h-
heKTUBHOCTW ¥ OKYy-
naemocTy 4onro-
CPOMHLIX MHBECTU-
LM

Knaccudvkauusa nokasarenein oLEHKN 3KOHOMMU-
YECKoh 3(PhEKTUBHOCTU LOMrOCPOYHLIX WUHBE-
ctvumii. OcHoBononarawLe NPUMHLUMNGl OLEHKK
3(hhEeKTMBHOCTU OONTOCPOYHBIX WHBECTULIMIA.
CpaBHuTENbHAA OLEHKa anbTepHaTUMBHbIX MPo-
€KTOB C HepaBHbIMKM CpOKaMu peanvsauuu no
HaumeHbluemy obLleMy KpPaTHOMY CPOKY 3KC-
nnyartauuy, C UCMONb3OBaHWEM TOAOBbLIX 3KBU-
BaneHTHbIX 3aTpar.

«B51.B.04 iHBeCcTULIMOH-
HbliA aHanus». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

24

AHanus noptdens
WHBECTULUIA B YCIO-
BMSIX OTPAHUYEHHOMO
6toppkeTa kKanuTano-
BMOXEHWUIA

JKoHOMMUecKasi npupoda pacnpefenerHuna WH-
BECTULUMOHHOrC Kanutana cpegu MHOXecTsa
anbTepHaTUBHBIX BaApVaHTOB KanuTanosnoxe-
Huit (PUK). CywHocTb 3agauum no onTumusaudmm
MHBECTULMOHHLIX PEeLUEHWA B ycrnoBusx Aedu-
LuTa cpeacTs @UHaHCUPOBaHUs

«B51.B.04 NHBeCTMUMOH-
HblA aHanus3». — URL:
hitps://edu.vsu.ru/course/

view.php?id=13839

2.5

AHanus u oLeHka uc-
TOYHMKOB (OVHAHCK-
POBaHMWS MHBECTWLIWA-

[oHaTUE «UeHa kanuTana» U «NpoeKTHast auc-
KOHTHas cTaBka». [lokasatenb cpeaHeB3Be-
LUEHHON LieHb! KanuTarna v ero ucnonb3osasue B

«B1.B.04 NuBecTrUMOH-
Hblli aHanua». — URL:
hitps://edu.vsu.ru/course/




[ | OHHbIX MPOEKTOB | dMHaHCOBO-MHBECTULMOHHOM aHanuae. | view.php?id=13839

13.2. TeMbI (pasgenbl) AUCUMNIIMHBI U BUOLI 3aHATUH

Ne | HaumeHoBaHve TeMbl Buabl 3aHATWA (HacoB)

n/ asgena) gucuu-

n (P annvu-)ui H Nexyun MpakTuueckue CamoctosTentHas paboTa Beero
TeopeTuyeckue oc-

1. | HOBBI MIHBECTULMOH- 2 4 10 16

HOro aHanusa
AHanus v oueHKka ge-
HEXHBIX NOTOKOB WH-
BECTULMOHHOrO Npo-
ekTa

AHanus nokasarenen
3KOHOMUYECKOW 3ch-
3. | ceKTMBHOCTH 1 OKy- 6 8 10 24
naemocTu [onro-
CPOMHbIX MHBECTULMIA
AHanus noptdens
MHBECTUUMI B yCno-

4, | BUSAX OrPaHNYEHHOrO 2 8 12 22
BropxeTa Kanurano-
BrOXEHUN
AHanus u oueHka uc-
TOYHMKOB (hMHaHCU-
5!, | TOTHMKEBICIMHEEE 4 8 10 22

POBaHUS UHBECTULIU-
OHHbIX NPOEKTOB
Wtoro: 18 36 54 108

14. MeToauyeckue ykasaHus Arns oby4yaroWwmxcs No 0CBOEHUIO AUCLUIITMHDI:

OcBoeHue neKUUOHHBIX MaTepuanoB, MpeaocTaBseMbiX Npenogaeartenem, no
nnady, ofosHayeHHOMY npenoaaBaTeneMm, a Takke CBEPX HEro (Mo xenaHuio obyyaroLlero-
CA); M3y4YeHUe HOPMAaTUBHbLIX [OKYMEHTOB, COCTaBMNSAIOLWMX Npasosyio 6asy ocyllecTBneHus
AEATENbHOCTU OpraHusaumnii pasnuuHelx dopm cobcTBeHHOCTM B Poccuiickoit depepaumu;
W3yyeHUe OCHOBHbIX N AOMOMHUTENbHBIX TUTEPATYPHBIX UCTOYHUKOB; MOArOTOBKY K 0BCYX-
AeHuio NpoBnemHbIX CUTyauuii ¥ pelleHunid NPaKTUYECKNX 3aaad, NpeasioXeHHbIX npenoga-
BaTenem Ansa caMocTosATeNnbHON paboTbl; NOArOTOBKY K MPOXOXKAEHWMIO TEKyLLeN 1 NpoMexy-
TOYHOIA aTTecTauumn B COOTBETCTBUU C PEKOMEHALUUAMM npenoaasarens.

15. MNepevyeHb OCHOBHOM M OONOMHUTENLHOMN NUTepaTyphbl, PECYPCOB UHTEPHET, HEO6-

XOOAUMBLIX ONA OCBOeHUA AUCLUUNITIUHDBI:
a) OCHOBHasa nuTepaTypa:

Ne
n/n

NcTounuk

ExpoBuUkui [1.A. SKOHOMUYECKUIA aHANU3 pacueToBs Kopnopaumi: yueb. nocobue / O.A. EHgoBuu-
1. | xui, J1.C. KopoBeiHukoea, W.B. MonyxuHa; BopoHex. roc. yH-T. — BopoHex : Magatensckuii aom
BIY, 2017. — 244 c.

6) gononHutensHas nuTeparypa:
Ne
n/n

NcTouHuk

Expoesuuimi [.A. lNpakTukyM No MHBECTULIMGHHOMY aHanuay: yueb. nocobue/ [.A. EHROBULKAN,

2. J1.C. Kopobeinukosa, E.®. Cricoesa; [nog pea. . A. EHaosuukoro]. — Mocksa ;: ®uHaHCh! U cTaTi-
cTuka, 2003. - 238 ¢.

EvpoBuukuiA [ A.  OKOHOMUYECKMI aHanus 3a300/MKEeHHOCTW o BekcensMm: yyeb. mnoco-
3. Bue / [1.A. EHposuukuii, 11.C. Kopobeitiukosa; [nog pea. O.A. EHgosuukoro]. — Mocksa : ®yHaHCh! 1
cratucTuka, 2005. - 272 c.

WHBecTUMM B nHHOBaLWu: y4eb. nocobue / BopoHex.roc.yH-T; cocT. M.B. TabauHukosa; [Hayy.peq.
HO.W. Tpewiesckuli]. — BopoHex, 2013. - 83 c.




5 ®uHaHCcoBLIN MeHeaxMeHT: yueb. nocobue / [A.H. MaBpunosa u gp.]. — 6-e uag., crep. - Mocksa :
’ KuoPyc, 2013. —431 c.

6 OKOHOMUYECKMWIA aHanuW3 akTWBOB opraHmaauuuy: y4ebhuk / O.A. Exgosulimi, A.H. VicaeHko,
) B.A. Ny6kos v ap.]; [nog peq. [.A. EHgosuukoro]. — Mockea : 3kcmo, 2009. — 608 c.

B) MHOPMAaLIMOHHBIE 3MEKTPOHHO-06pa3oBaTenkbHble pecypchl (0huUMarbHbie pecypehl UHTEPHET)™:
Ne

n/n Pecypc

7. https://edu.vsu.ru/ — oBpasoraTenbHeIA NopTan «SnNekTpoHHbIK yHuBepcuTteT BIY»/LMC Moodle
8. OBbC «KoHcynbTaHT cTygeHTay :hitp://www.studmedlib.ru/

9. WHdopMaumoHHo-cripaBoyHbIi noptan apaHT. Pexum goctyna: hitp://www.garant.ru

10 CnpaBoyHasi npagosasl cuctema KoHcyneTaHTlInoC (cneuuanbHas MHTepHeT-Bepcus). Pexum ao-
i ctyna: http://base.consultant.ru
11. | 3oHanbHas Hay4Has 6ubnuoTteka BIY hitps:/lib.vsu.ru/

16. MepeyeHb yyebHO-MeTOAMYECKOTO obecnevyeHus Ans caMoCTosITeNbLHON paboTh!
Ne
n/n

NcTouHUK

Exgosutkui [.A. SKOHOMUYECKA aHanv3 pacHeToB Kopnopauwi: yyeb. nocobue / A.A. EHgoBuU-
12. | kwis, 11.C. KopoBewinukosa, W.B. MonyxvHa; BopoHex. roc. yH-T. — BopoHex : WagaTtensckuii jom
BIy, 2017. —244 c.

®rHaHCOBLIA MeHeDKkMeHT: yueb. nocobue / [A.H. Maspunosa u ap.]. — 6-e uaa., crep. - Mockea :
KnoPyc, 2013. — 431 c.

13.

17. HdopMaLMOHHbIE TEXHONOMUK, UcNoNb3yeMble Ana peanusauum yuyebHou guc-
LUMNUHBI, BKIKOYas NporpaMMmHoe o6ecreyeHve u UHPOpMaLUOHHO-CNPABOYHLIe CH-
cTeMbl (Npy HEOB6XOAUMMOCTH)

JVcUMNvHa peanusyeTcsi C 3rieMEHTamMm 3eKTPOHHOro o6yyeHrus U ancTaHUMOoHHbIX o6pasoBa-
TerbHbLIX TEXHOMOTWA B paMKax aNeKTPoHHoro Kypca «b51.B.04 MHBECTULIMOHHBIA aHanus», pasme-
LLIEHHOrO Ha fopTarne «3NeKTPOHHbIM yHUuBepcuteT BI'Y»
https://edu.vsu.ru/course/view.php?id=13839 (3K), koTopbIi Bko4aeT y4ebHble MaTepuans: And ca-
MocToATenbHOM paboTel obyyatoLumxcsa, obecnevnsaeT BOSMOXHOCTb MPOBEAEHNUS KOHTaKTHbBIX Yacos
| ayAUTOPHBIX 3aHATUA B peXUMe OHNanH

WHdhopMaLmoHHO-CcrpaBoyHbli noptan MapaHT. Pexum goctyna: hitp:/www.garant.ru

CnpaBoyHas npasosas cuctema KoHcynbTaHTIInioC (cneuvanbHas WHTepHeT-Bepcusl). PexuM ao-
ctyna: http://base.consuitant.ru )
OnekTpoHHO-BubnnoTeYHas cucteMa «YHuBepeuTeTckas 6ubnuoreka online». URL : old.biblioclub.ru
OnekTpoHHbI katanor 3HB BI'Y. URL : lib.vsu.ru

MporpaMma Kypca peanuayeTcsi C TPUMEHEHNEM OUCTaHLMOHHbIX 06pa3oBaTesbHbIX TEXHONOrWiA

18. MaTepuanbHo-TexHU4Yeckoe obecrneyeHne AUCLUNIIUHBL

JTeKUMOHHbIE 3aHATUS NO AUCLMMITMHE NPOBOASTCS Mo agpecy r. BopoHex, yn. Xorb3yHoBa,
428, y4ebHblit kopnyc Ne5a, ocHalleHHoW: creumanauposaHHan Mebenb, NPOeKTop, 3KpaH, KOMMb-
joTep, UMpoBas ayavo nnatcdopma, TENeBU3OP, KOMMMEKT aKTUBHbIX FPOMKOrOBOPUTENIEN, MMKpPO-
¢oH NpoBOAHON.

MpaKTyyeck1e 3aHATUS NPOBOAATCS B ayAUTOpUSX Nno agpecy . BopoHex, yn. Xonb3yHoBa,
428, y4yebHbIi koprnyc NeSa, ocHauieHHbIX: crieuuanusuposaHHasi mebernb, MPOeKTop, 3KpaH,
WHDMI-npuemHuk, nepeHocHoi HoyToyk HP.

MoMelLeHne ANS CAMOCTOSTENbHOW paGoThl, OCHALLEHHOE KOMMbIOTEPHON TEXHWKOW C BO3-
MOXHOCTBIO MOAKIONEHUS K ceTu «MHTepHeT» ¥ oBecrneyeHueM [ocTyna K ANeKTPOHHON uHpopMa-
LUMOHHO-0Bpa3sosaTenbHon cpegdel BIY: CneuuanusuposarHas meberb, KOMMbIOTEP C BO3MOXHOCTbIO
noaxnoveHus K cetu "MHTepHeT", nporpammHoe obecneveHune

19. ®oHAO OLIEHOUYHbLIX CPEeACTB:
19.1. TMMepeyeHb KOMNETEHLMM C YKa3aHUeM 3TanoB pOpMHMPOBaAHUA M NilaHUPYeMbIX pesyiib-
TaToB 0Oy4YeHus

Kog v co- | TMnaHvpyeMble pesynbTaTs! 0By4eHus OTankl hopMUpOBaHUs KOM-
JepxaHue | (noxasartenu fOoCTWKEHUA 334aHHOro neTeHUum (pazaens (Temb!) ®0C*
KOMMNETEH- | YPOBHS OCBOEHMST KOMNETEHLWUW No- | AVCLMMNWHBLI UK MOAdyns M ux | (cpeacTea oue-
uuu (vnu CPeaCTEOM (hOpMUPOBAHUA 3HAHWHA, HauMeHOBaHue) HMBaHMS)




€€ 4acTu)

YMEHMUIA, HaBbIKOB)

n13a VHBECTULIMOHHONW OeATENbHOCTY;
- CUCTEMY KpWUTEPWEB ONTMMU3aLMK
MHBECTULIMOHHBIX PELUEHUi, BBIABNATE
XapakTepHble 0COGEHHOCTM UCMONb30-
BaHWA K2KOOro nokasaTens B pasnuu-
HbIX 3KOHOMUYECKUX CUTYaLMAX;

VHBECTULIMOHHOIO aHanusa
1.2. AHanu3 1 OUeHKa geHEX-
HbIX NOTOKOB MHBECTULMORHO-
ro npoekra

MK-32 3HaTh: CYLHOCTb 3KOHOMMYECKUX siB- [ 1.1. TeopeTuyeckue OCHOBbI Onpoc
fIeHWA 1 NpoUeccoB B UX B3aUMOCBS- | UHBECTULMOHHOIO aHanusa
au;
- 3aKoHoAQaTenbHbIE akTbl U HOpMa-
TUBHO-CNPABOYHYK  AOKYMEHTauuio,
perynupytouve huHaHcoBO-
WHBECTULMOHHYIO [esiTeNIbHOCTb XO-
3ARCTBYOWUX CYOBEKTOB;
ymeTb. paboTtath € 3JKOHOMMYECKOW | 1.2. AHanus v oLeHKa aeHex- | Tect Ne 2, 3
uHdopMaLuuen, B YaCTHOCTH, YMETh €€ | HblX MOTOKOB MHBECTULMOHHO-
KnaccuduuUpoBaTh, CUCTEMaTU3UPO- | ro NpoekTa
BaTb, NOATOTOBWUTL K aHanuTudeckoi | 1.3. AHanua nokasaTteneft
paborTe; 3KOHOMMYECKON ahdeKTUBHO-
- onepatueBHO pOpMupoBaTb MHMOP- | CTU U OKynaeMocTy JONTo-
MaLuoHHy0 6asy Ha OCHOBE [OCTO- | CPOYHbIX UHBECTULIMA
BEPHbIX [AaHHbIX C WCNOMb30BaHMEM
Pa3nUYHbLIX BHYTPEHHUX WU BHELUHMX
WCTOYHWMKOB;
BNagete (MMETb HaBblk(W)): HaBblkamu | 2.3. AHanns nokasarenen sko- | [lpaktnyeckoe 3a-
cbopa “ NOAroTOBKA SKOHOMUYECKOMW | HOMUYECKONA 3thheKTUBHOCTU AaHue
WHGOPMaLMK [Ns MHBECTULMOHHOTO | U OKYNaeMOCTH AONTOCPOyHbIX | CHMTyauuoHHas 3a-
aHanusa; UHBECTULIUA pada
- OCHOBHbLIMM METOZAMM, cnocobamu u | 2.4, AHanus noptdens uHee-
METOAVMKAMU WMHBECTUMUMOHHOIO aHa- | CTULMIA B YCIOBUSIX OrpaHu-
Fn3a B SKOHOMUYECKUX pacdeTax; JYeHHoro 6ropxeTa kanuTano-
BNOXEHWUN
MK-33 3HaTb. OCHOBHbIE HanpaereHus aHa- | 1.1. TeopeTUdeckue OCHOBbI Onpoc

YMETb: NpaBWnbHO BbIOWPaTh Hanpas-
JIEHWEe U3Y4YeHWs npegMeTa WHBECTM-
LMOHHOIO aHanusa, CUCTeMy noKasa-
Tenew ¥ MeToab! NPOBEAEHUst aHanusa
WHBECTULMOHHOW AEATENBHOCTY;

- MPUMEHNATb HA MPaKTUKE METOAUKU
ByXranTepckoro y4era, SKOHOMUYECKo-
ro aHanusa, GrAXKETUPOBAHUA U BHYT-
PUXO3AUCTBEHHOIO KOHTPOIS;

1.2. AHanu3 v OUEHKa OeHex-
HbIX NOTOKOB UHBECTULIMOHHO-
ro npoexra

1.3. AHanus nokasaTernemn ako-
HoMuueckon 3heKTMBHOCTH
U OKYNaeMoCcT! JONroCPOYHbIX
MHBECTUUWNA

Tect Ne 2, Ne3

Brnagete (MMeTb HaBbIK(K)): OCHOBHbI-
MU MeTogamu, cnocobamu 1 MeTogu-

2.2. AHanu3 1 oUueHKa AeHex-
HbIX MNOTOKOB MHBECTULMOHHO-

MpakTuyeckoe 3a-
aaHue Ne2, Ne3,

Kamu WHBECTMLIMOHHOFO aHanusa B | o npoekTa Ne5
3KOHOMUYECKMX pacyeTax; 2.3. AHanus nokasaternieit sko- | CWTYaUMOHHas 3a-
- aHanuMTUYEeCKMM WHCTPYMEHTapUeEM | HOMWUYECKON 3 PEKTUBHOCTH Aaua
cucTeMbl hOPManu3oBaHHbIX WHOMKA- | U OKYNaeMoCTH SOSIFOCPOYHbBIX
TOpoB (KO3(hULMEHTLI, YpaBHEHWUSA, | UHBECTULUIA
HepaBeHCTBa, MOAENW 3aBWCMMOCTM, | 2.5. AHanus n oueHKka UCTou-
MaTpuubsl U ap.) HUKOB PMHAHCUPOBAHUA UH-
BECTULIMOHHbIX MPOEKTOB
MMpomexyTouHas aTrecTauus KM

19.2 OnucaHue KpUTepUeB U LWKarnbl OLleHWBaHUA KOMMEeTEeHUUNA (pe3ynbTaToB ob6y4YyeHust) Npu

NPOMEXYTOYHOM aTTecTalum

Kputepuu oueHMBaHUS KOMNETEHL WA

YpoBeHb
cchopmupo-
BaHHOCTU
KOMNeTeHUni

Hikana oueHoK




Obyuatoluiics B NONHOW Mepe BnageeT NOHATUMHBLIM annapaTtoM, | [losbileHHbId Omnu4Ho
3HaHVWeM MpobrieM, CyXXOEHUM NO pa3nUYHbIM BOMPOCaM WHBECTULM- YpO8EeHb
OHHOFO aHarusa, cnocoBeH WNMCTPUMPOBaTb OTBET MPAKTUYECKAMU
npumepamu, dakTamu, SaHHBIMUA HayUYHbIX UCCNEAoBaHWi, NMPUMEHSATh
TEOpEeTUYECKNe 3HAHUA ONS peleHus npakTuieckux 3agad e obnactu
UHBECTMLMOHHOIMO aHanusa skoHoMmuyeckoro cybbekra. OTBeT oTnu-
YaeTcA JIOrM4yeckon MOCNeAoBaTenbHOCThI0, YETKOCTbIO, YMEHUEM
JenaTtb apryMeHTMpOBaHHble BblIBOAb!

O6yyaolminca BNaJeeT MOHATUAHBIM annapaToM WMHBECTUUMOHHOro | ba3osbid ypo- Xopouwo
aHanusa, crnocobeH [aBaTh NOMHbIE ApryMEHTUPOBaHHbIE OTBETH! Ha 8EHb
OCHOBHbIE M [ONOMHUTENbHBIE 3K3aMeHaUVOHHbIE BOMNPOCHI, OTBETHI
OTNMYADTCA TOMWYHOCTBID ¥ YeTkocTbio. [onyckaeT OTAernbHble
YRyLEHUsi NpU OTBETaX, OJHAKO OCHOBHOE COAepXaHue Bonpoca
PacKpbLITO NMOJIHO

Obyuatowniics BnageeT 4acTUHHO TEOPETUYECKMMU OCHOBaMMU uHBe- | [Topozossild Ydoenemsopu-
CTULIMOHHOIO aHanusa, Aaet HenonHble, cnabo apryMeHTUpoBaHHbIe yposeHb mesbHo
OTBEThI, HE YMEET NPUMEHATb TEOPETUMECKME 3HAHWS NPU PeLUEHUN
3afay, YTo cBuAaeTenscTByeT 00 3fIeMEeHTapHbIX 3HaHusAX B obnactu
WHBECTULIMOHHOro aHanusa

He Bnapgeet NOHATWUIAHBIM annaparoM, SEMOHCTPUPYET OTPbIBOYHbIE, - Heydoenemso-
hparmMeHTapHble 3HaHWS, CYKAEHMS MO pasnuYHbLIM BOMPOcaM WHBE- puUmMensHo
CTULMOHHOTO aHanwu3a, He crnocobeH WNMAKCTpUpoBaTb OTBET
NPaKTUYECKUMU  NpuMepamy,  akramu, AaHHbIMW - HayuHbIX
UCCNedOBaHWA, NPUMEHNATb TEOPETUYECKUE 3HAHWA AN peLleHWs
NpakTMyeckux 3agad B obnacT¥  MHBECTUMLMOHHOrO  aHanusa
3KOHOMMYECKOTO cybbekTa, aonyckaet rpybble owmbku

19.3 TunoBblie KOHTPONbLHbIE 3afaHUA WU UHble MaTepuarsibl, HeobxoguMbie ONSi OLEHKH
3HaHUMA, YMEHKWH, HaBbIKOB ¥ (KUNKM) onbiTa AeATeNbHOCTH, XapaKrepusyllliue 3Tanbl popMu-
pOBaHMs KOMNETeHUUA B npoLecce 0CBOeHUS oOpa3oBaTesibHON MPOrpamMmbl

19.3.1 MepeyeHbL BONPOCOB K 3a4eTy C OLIeHKON:

Llenb, 3agayuu v uHdopmMaumoHHasa 6asa UHBECTULUMOHHOIO aHanuaa.

Knaccugukaums uHBeCTULMIA B pearnbHOM CEKTOPE 3KOHOMUKMU,

OKoHOMUYECKUE U NPaBOBble OCHOBbI UHBECTULIMOHHOM AEATENbHOCTH.

MHbopmaLmoHHaa 6aza MHBECTULIMOHHOMO aHanusaa v Nyt ee CoBepLUEHCTBOBaHUS.

Cy6beKTbl MHBECTULIMOHHOW AESTENBLHOCTH, UX Npasa 1 0653aHHOCTY.

MHBECTULMOHHAS NONUTYKA XO3AWCTBYOWEro cybLekra.

dakTopbl, OKasbiBaKLMe BNUSHUE Ha coAepXaHue UHBECTULIMOHHOR ROMUTUKU.

OcHoBHbIe NMPUHLUMNBI OLEHKA UHBECTULIMOHHOW NPUBIIEKATENbHOCTM MPOEKTOB.

. OcHoBononarawLue NpuHUKMbI, 06bEKTbl U CyGBEKTH MHBECTULMOHHOIO aHanmsa.

10 IMOHATUE UHBECTULIMOHHOTO NPOEKTa, €0 BUAb! W XXU3HEHHBIN LMKA.

11. OueHka npegMHBECTULUMOHHON haskl MHBECTULMOHHOIO NPOoEKTa.

12. Tlpremsbl U MeToLbl UHBECTULIMOHHOTO aHanusa.

13. dakropsbl, 06ycrnosnueaoLLMe HECOMOCTaBUMOCTb AEHEXHbBIX CPEACTB B pasnuyHbIX nepuogax
sBpeMeHu. [pocTor U CNOXHbIA NPOLIEHT.

14. Onepauuy AMCKOHTUPOBaHUSA U HapalleHWUs KanuTana.

15. Pacuet Tekyweln u 6yayluen CTOUMOCTU AeHEeXHbIX CpecTs.

16. PacueT Tekyllel CTOUMOCTU NOCTYNNEHUS (BbIBBITUSA) HEpaBHbIX AEHEXHbBIX MNOTOKOB 3a n Nepu-
0f0B BPEMEHMU.

17. SdhekTuBHasA rogoBas NpoUeHTHas CTaBka.

18. MNoHATHEe 0BLIKHOBEHHOTO U 06si3aTenbHOro aHHyuTeTa. Popmynbl pacdeTa TekyLlen u GyayLien
CTOMMOCTU aHHyUTeTa.

19. Knaccuukaums nokasatenemn oLeHKU 3KOHOMUYECKoN 3pDeKTUBHOCTH LOSTOCPOYHbBIX MHBE-
CTULINIA.

20. MeToguka oLeHKA ONTUMANBHOIO CpoKa peanu3aunun MHBECTULIMOHHOTO NpoeKTa.

21. Metoguka pacueTta, npasuna NpUMEHEHUs!, MONOXUTENbHbIE CTOPOHbI U HEAOCTATKU YNCTON Te-
Kywie# ctoumoctu (NPV).

22. MeToguka pac4yeTa, npasuna NnpUMeHeH!s1, NoNoXuTeNbHbIE CTOPOHLI U HEAOCTATKNA NoKasaTe-
nen cpoka okynaemoctu (PB u DPB).
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23. MeToguka pac4yeTa, npasuna npvMeHeHus, NoNoXUTENbHbIE CTOPOHBI U HEAOCTaTKU NoKasaTtens
y4eTHON HopMbt peHTabensHocTh (ARR).

24. MeTtoauka pacuera, fpasura NpUMEHEeHUs, NoONOXWUTENbHLIE CTOPOHEI MU HEJOCTaTKU NokasaTens
BHYTPEeHHeN HopMbl peHTabenbHocT# (IRR).

25. MeToauka pac4yeTa, npasuna npuMeHeHUs, NoNoXuUTeNbHbIE CTOPOHL! Y HEAOCTaTKV nokasaTtens
MOAMULMPOBAHHON BHYTPEHHeN HOpMbl peHTabenbHocTy (MIRR).

26. Metoguka pacyeta, nNpaeuna npUMeHEHWs, NOJIOXUTENbHBIE CTOPOHBI U HEAOCTATKMA CpegHUX
rogoBbIX NokasaTenen UHBECTULUMOHHOM NpuBnekaTensHocTy (AEC, ANPYV).

27. MeTtoauka pacyeTa, npasuna NpMMeHeH!s, NoNoXUTENbHbIE CTOPOHbI U HEAOCTaTKU MHAEKCa
pexTabensHocTy uHeecTUumii (Pl).

28. MeToauka pacyeTa, npasuna NpUMeHeHUs:, MoNoXuTesibHbIe CTOPOHBI U HEAOCTaTKW NoKasaTens
MUHUMYM NpuBeaeHHbIX 3aTparT.

29. MeTtoauka pacueta, npasurna NpMMeHeH!s, NONOXUTENBHBIE CTOPOHLI U HEAOCTATKM NoKasaTens
CpaBHUTENbHOW 3KOHOMMYecKoi acbdekTueHocTH (K3).

30. MeToauka pacyeTa, Npasuna NpUMeHeH!s, NoNoXUTENbHbIE CTOPOHbI U HEAOCTATKA OUCKOHTHBIX
rnokasarenein.

31. Metoauka pacueTa, nNpasuna npMMeHeH s, NONOXUTENLHbIE CTOPOHBI U HEAOCTaTKY NoKasarte-
new, He y4nThiBaoLWmUX GakTop BPEMEH!.

32. PaHxupoBaHWe UHBECTULIMOHHBIX NpoekToB no kputepusim NPV, Pl, IRR.

33. HanpasneHus, o6beKTb! U MeToAbl NEPCNEKTUBHOK OLIEHKN MPOEKTHbLIX AEHEXHbIX NOTOKOB.

34. 3Tanbl oueHky ByayLLmnX AEHEXHBIX MOTOKOB MHBECTMLUMOHHOMO NPOEKTa U UX XapakTepucTuka.
35. Mogenb 3aBucMMOCTM NoTpeBHOCTU BO BHEWHEM PUHAHCUPOBAHUK OT BHELUHUX (hakTopoB npo-
W3BOLACTBEHHO-(PMHAHCOBON AESTENBHOCTU KOMMEpPYECKo# opraHusaumu.

36. lNporHo3 Gygyiwero o6beMa Npoaax ¢ UCNonb30BaHWEM NMMHERHON perpeccuy U MeToha CKoMb-
3fLUeN cpepHen.

37. OcobeHHOCTV NpUMEHEHUs] UHXEHEePHOro, UCTOpUYEcKOro MeTodos u criocoba onpepeneHuns
MakKCMManbHOro ¥ MMHMManbHOTO 3HauYeHW B XoAe NepCrnekTMBHONC aHanvsa TekyLnx saTpar.

38. OcobBeHHOCTH UCTIONb30BaHWA MeToAa [oNM oT o6bemMa NpoAax B UHBECTULMOHHOM aHanuse.
39. OueHKa OeHEeXHOro noToka o fiepuMoam XU3HEHHOro L1kna MHBECTULIMOHHOTO MpoeKTa.

40. KoHuenuus AeHeXHbIX MOTOKOB B UHBECTULIMOHHOM aHanuse.

19.3.2 MepeyeHb NpakTUYECKUX 3aAaHUN
3apgaHue 1
1o TeMe « TeopeTuyecKkue OCHOBLI MHBECTULIMOHHOTO aHanu3a»

dupma “CTtpoitMall” nnaHWpyeT ocyLwecTBUTe ModepHusauuio 06opyaoBaHnsi 0JHOTO U3 CBOUX
nogpasgeneHuit. O6beM MHBECTULIMOHHBIX 3aTpaT oueHuBaeTcsa B 257 Thic. p. B TedeHue npeacros-
wmx 7 neT B pesynbTaTe AaHHbIX MEPONPUATUIA OXWOAETCA MoslyyaTb AEHEXHbIA NMOTOK B pasMmepe
426 Tbic. p. B KoHUe 5 roaa Ha nposegeHWe NnaHoBbIX MEPONPUATUIA NO KanuTanbHOMY PEMOHTY OC-
HOBHbIX (HOHAOB AONONTHUTENLHO NNAHNPYETCS BrOXeHMe cpeacTs B pasmepe 37,3 Toic. p. JIuksuaa-
LIMOHHasi CTOMMOCTb 060pya0BaHus B KOHLE 7 roaa cocTasuT 279 TeiC. p.

Tpebyetca: onpenenuTe B Tabn. 1 YMCTYIO TEKyLyl0 CTOMMOCTb NPOEKTa, eciii AUCKOHTHas
ctaeka coctaenset 10 % .

Tabnuua 1
OueHka achheKkTMBHOCTU WHBECTULIMOHHOIO NpoeKTa
[Mepviog BpeMeHU LeHexXHbI NOTOK, dakTop TekyLler cton- | Tekyllas CTOMMOCTb,
(t), roa. TbIC. P. MOCTH, KO3D. ThIC. P.
0 -257,0 1,0000
1-7 42,6
5 -37,3
7 279,0
NPV X X
3apgaHue 2

no TeMe «AHann3 ¥ oLeHKa UCTOYHUKOB (PMHAHCUPOBAHUS UHBECTULMOHHBIX NPOEKTOBY
Mepen peanusauuelt HBECTULMOHHON MPOrpamMMbl COGCTBEHHbIN U 3aeMHbIA KanuTan Komna-
HWW cocTaBnAn cooTeeTcTBeHHo 98370,0 u 25150,0 Toic. p. LieHa McTo4YHKKOB COBGCTBEHHBIX CPEACTB
15 %, UCTOYHUKOB 3aeMHbIX cpeacts 8 %. OnTumarnbHaa gna npeanpuaTua ONa 3aeMHbIX CPeacTs



B o6Lei BennunHe uHaHcuposaHus coctasnseT 32,0 %. [na ocyluecTBneHus JONrOCPOYHbIX UH-
BecTuuui Heobxoaumo gononHuTensHo 24700,0 TeiC. p.

TpebyeTca onpeaenuTb NpegenbHyO LEHY KanuTana, HanpaBneHHOro Ha uHaHCHUpoBaHue
AONTOCPOYHbIX MHBECTULMIA, €CINK MOCHe OCYLUECTBAEHUSA KanuTanoBMNOXEHUN LeHa coBCTBEHHOro
KanuTtana ysenuyunace o 15,2 %, ueHa 3aeMHOro Kanurtana cHusunack 1o 7,5 %.

CuTyauMoHHas 3agayva AN KOHTPONA 3HaHMIA
no Teme «AHarnmu3 nokasaresieit 3KoOHOMUYECKON 3PPEKTUBHOCTU U OKYNaeMoCTH
OOJITOCPOYHBIX MHBECTULIMIA»

KommMepueckas opraHusaumsi paccMaTpusaeT LienecoobpasHocTb nprMobpeTeHus HOBOW TEXHO-
noruyeckoi nuHMK. CTOUMOCTb NUHUM cocTasnseT 12 MnH. pyb.; cpok akcnnyaTaumu — 5 nieT; amop-
T3auma 06opyaoBaHMs HauUCNNETCs NPSIMOSIMHENHBIM MeToaoM (20% roaoBbix); NMUKBMAALIMOHHAS
cTouMocTb oBopynosaHus ByaeT [OCTATOMHO ANS MOKPbITUA pacxXofoB, CBA3AHHBIX C AEMOHTaXeM
NWHMK. Bbipyyka OT Mpoaak NporHosUpyeTCes Mo roAam B cnedytolmx obbemax (1abn. 1):

Tabnuua 1
MNporHosHble 3HaYeHuss obbema npoAax, MITH.py6.
oAbl
[Mokasartensb
1-bliA 2-01 3-ui 4-biiA 5-bliA
O6-em npogax 9,1 9,7 8,5 8,3 6,2

Tekywiue pacxofbl No rogam oLEeHUBaTCs cnedytolym obpasom: 3,5 MniH. py6. B nepsbliit roa
SKCMnyaTauuu NUHUK C nocrnemyloweM exerogHbiM poctoM ux Ha 3%. CTtaBka Hanora Ha npubbinb
coctaBnser - 20%. CnoxuBweecs (UHAHCOBO-XO3ANCTBEHHOE MONOXEHUE  KOMMEPYECKON
opraHusauvy TakoBO, 4TO LEeHa Kanutana cocrasnseT 23%. B COOTBETCTBMM CO CrOXUBLLENCS
NPaKkTMKON APUHATUS pelleHWs B o6ract MHBECTUPOBaHWUSA, PYKOBOACTBO KOMMaHUM HE CYMTaEeT
uenecoofpasHbiM y4acTeoBaTL B MPOEKTaX CO CPOKOM OKynaeMocTu Bosiee yeTkipex nerT.

PacuyeT ucxoaHbIX nokasaTeneit no BpeMeHHbIM nepuogam criegyeT nponssecTty B8 Tabn. 2

Tabnuua 2
PacueT TekyLuxX AeHeXHbIX NOTOKOB, MIH.py6.
ogbl
Noxasarens 1-bIA 2-01 3-UiA 4-bitA 5-bIi

Ob6wem npogax

Tekywve pacxogbl

AmMopTusayus

Mpubkink 4o HanoroobnoxeHus
TekywWwmi Hanor Ha npubklnb

Yuctas npubbuib

YucThle geHeXHble NOTOKK

OueHuTe LenecoobpasHocTb NpuobpeTeHns NOTOYHO! NMHUM NyTeM pacyeTa noxkasaTenei npu
NPOEKTHOM OMCKOHTHOM cTaeke 10%: uucTas Tekywas crtoumocTb (NPV), MHOeKc peHTabenbHocTu
(P1), cpok okynaemoct (PB,DPB), BHyTpeHHsis Hopma peHTabenbHoctv (IRR), ydeTHas Hopma
peHTabensHocTn (ARR).

O6ocHyiTe npueMneMble 3Ha4eHWUs CTaBKU AUCKOHTUPOBAaHUA AMNS peanusaumy yKasaHHoro
WHBECTULIMOHHOTO MPELNOXEHMSA.

CaenaiiTe aHanMTU4ecKoe 3akrnoueHue.

[na oueHMBaHUA pe3ySbTaToOB NPaKTUYECKUX 3aAaHuiA Ucnonb3ayeTes 4-6annbHas WKana: «OTIUYHOY,
«XOPOLLO», «Y[OBMETBOPUTENBHOY, KHEYAOBMNETBOPUTENLHOY.
CooTHOLLIEHME noKasaTenel, KPUTEPHER U LUKaIbl OLUEHNBAaHNA pesynbTaTos obydeHus.



YposeHb

KpuTepum OLIeHUBaHUSA KOMMETEHLIMA ccopmupo- LLkana oueHok
BaHHOCTU
KOMMNETEHLMIA
CTaBUTCA NPy NOMHbLIX apPryMEHTUPOBAHHLIX OTBETaX Ha BCe OCHOB- | [logbilleHHbId OmiriuyHo
Hble W AOMNOMHUTEMNbHbIE KOHTPOJbHbIE BOMPOCHl. OTBETHI 4OMKHBLI OT- yposeHb

NMYETLCA NOTMYECKOA NOCMNEA0BaTENbHOCTBI, YETKOCTbIO, YMEHMEM
penaTh BblBoAbl, CBMAETENbCTBOBaTL 00 YMEHUM NONL30BaTHCA NOHS-
TWAHLIM annapaToM, 3HaHveM npobneM, CyXAeHUA No pasnyyHbIM BO-
npocam QUCLUMIMHbI

CTaBUTCA NMPU NONHbIX apryMEHTWPOBaHHBIX OTBETax Ha BCE OCHOB- | basosebild ypo- Xopowo
Hbl€ W JONOMNHUTENbHBIE KOHTPONLHBIE BONPOCckl. OTBETH! AOMKHL! OT- 8€Hb
NUUaTLCH NOTUYHOCTBIO U YETKOCTBH. BO3MOXHBI HEkOTOpbIe ynyLie-
HUWS, OfjHaKO OCHOBHOE COAEp)KaHVe Bonpoca AOMKHO BbiTb PackpbITo

CTaBUTCS NpY HEMONHbIX, crabo apryMeHTUPOBaHHbIX OTBETax, Ceu- | [lopozoebil YOoenemeopu-
AETenbCTBYIOWMX 06 aNeMeHTapHbIX 3HaHWAX B cdiepe, OxBaTbiBae- YpPO8EHb mersHO
MO QUCLIUMITMHON, HEYMEHWU NPUMEHUTE TEOPETUYECKME 3HaHUA NpU
pelueHuy 3anay

CTaBWTCA NPY HE3HaHWM M HEMOHUMEHUK KOHTPOMbHBIX BONPOCOB. Ipu - Heydoenemeopu-
BbICTABMEHWN HeyLOBMEeTBOPUTENLHOMW OLIEHKM npenojasarens Aon- merbHO

XeH ODBbACHUTL 0ByyalolemMycss HeAoCTaTku OTBETa, MPU UCMONbL30-
BaHUM 0BYYaIOLLMMCS HE PaspeLLeHHbIX Ha 3a4yeTe MaTepuarnos

19.3.4 TecTOBbIE 33daHUA
Ha TeMy «AHanM3 1 oLeHKa AeHEeXHbIX NOTOKOB MHBECTULMOHHOIO NpoeKTa»

BapuaHT 1

1. B oTyeTe 0 pesynbraTax (hMHaHCOBO-X03ANCTBEHHOW AeATENIbHOCTM OpraHusaLm B OTH4ETHOM Nne-
pvoe NpeacTaBneHa cneayollas Hhopmaums: umcras npubbink — 280 ThIC.p., HAYUCIIEHHAA amop-
TU3aUWs OCHOBHbLIX CPeACTB — 85 ThiC.p., YMEHbLUIEHNe 3anacoB Chipbs U MaTepuanos NpOM3OoLLU1o Ha
34 TbIC.p., AebuTOpCcKas 3aA0JPKeHHOCTb CoKpaTunack Ha 120 ThIC.p., KpeAWTOpCcKas 3af0IPKEeHHOCTb
yMmeHbluMnack Ha 87 Tbic.p. OnpenenuTe BenMyYMHy AEHEXHbBIX CPEACTB, NONyYeHHbIX opranusauvei
B OTYETHOM nepuoge:

O 538 Teic.p.;
O 432 ToIC.p;
O 366 ThiC.p.

2. TMpv Ucrnonb3oBaHUM KOCBEHHOTO METOAA aHanu3a AeHEXHbIX CPEACTB KOPPeKTUpyeTcs cyMMa:
O  uucToi npubeiny;
O ocTaTka gebuTopckon 3a00MKEHHOCTU Ha KOHELL neproaa;
0  ocTaTka OeHeXHbIX CPeLCTB Ha KoHel nepuoaa.

3. KoathbuumeHT achheKTUBHOCTU AEHEXHOTO NOTOKa OMNpeAenseTcs Kak:
O  OTHOLUEHWE YMCTOro [EHEXHOro MOTOKA 3a aHanu3upyemblid nepuon K OTTOKY AEHEXHbIX
CpefcTB 3TOro Xe nepuoja;
O  oTHOLIEHWEe YUCTOM npubbiny, NOMyYeHHON 3a aHanu3upyeMmbli Nepuod K OTTOKY ASHEX-
HbIX CPEACTB 3TOr0 Xe Nepuoaa;
O oTHoleHve npubbiny OT Npodax, MoNyyYeHHo! 3a aHanuaMpyemblid Mepuoa K OTTOKY Ae-
HEXHbIX CPEACTB 3TOro Xe nepuoja

BapuaHT 2

1. 3a oTUEeTHbI Nepuos NOCTynuna Beipyyka OoT npodax B pasmepe 973 Thic.p., YUCTas npubbinb —
280 TbiC.p., NOraleHa KpeauTopckas 3afofMKEHHOCTb nepep nocTaslivkamMu Ha CymMy 270 TeIC.P.,
rnpovsseaeHa BbinnaTa 3aapaboTHoW nnatbl Ha cymMy 370 TbIC.p., Bbif@4eHbl NPOLEHTBI No BaHKkoB-
CKOMY KpeauTy — 87 Thic.p., NnaTexu no pacdetam ¢ BiogxeTom coctasunm 230 Tbic.p. Onpepenute
BEMWYKHY YUCTOrO OEHEXHOro NOTOKa:

Q 296 Teic.p.;



g 190 TeiC.p.;
a 16 TeiC.Pp.

2. [Npu Ucronb30BaHWUK KOCBEHHOMO METOAa aHanm3a AeHEeXHbIX CPEACTB KOPPEKTUPYeTCA CyMMa:
Q  yucTon npubelny;
Q  ocraTka gebutopckon 3af0MKEHHOCTU Ha KOHel nepuoja,
O  ocTaTka AeHEeXHbIX CPeACTB Ha KoHey nepuoga.

3. MonoxuTenbHoe 3Ha4YeHNe YACTOro AEHEXHOro NoToKa CBNAETENbCTBYET:
O 0 HapalleHUW OeHEXHbIX CPEACTB;
O 06 oTTOKe AEeHEXHbLIX CpeacTs;
O 0 HEeM3MEeHHOCTW BENMUYMHbI OCTaTKa GEHEXHbIX CPeacTB

BapuaHT 3

1. CoBOKYNHbI pesynbTaT, XapakTepusyloliMid U3MeHeHUe AeHEXHbIX CPeAcTB Ha Npeanpustuy,
CKknafblBaeTcs U3 CyMMbI:
O ocTaTka AeHeXHbIX CPEACTB Ha Hauano roga v NpuToka AeHexXHbIX CPEACTE no Tekyllen
OEATENBHOCTH;
O pe3ynbTaToB ABWXEHUS AEHEXHbIX CPEACTB MO KaXAOMY BUAY OESATENBHOCTU (TEKyLUew,
WHBECTULIMOHHON 1 (DUHAHCOBOMN);
Q  ocTaTka AeHeXHbIX CPeACTB Ha Hayaro roga v NpuToka ASHEeXHbIX CPeAcTB No UHBECTU-
LMOHHON AeATenbHOCTU

2. CornacHo pacyetam B paMmkax peanvsauuMv WHBECTULUMOHHOrO MpoekTa, B OTHETHOM nepuone
npegycmaTpuBaeTcs NoMyuuTb YncTyro npubelnb B pasmepe 280 ThiC.p., HAYKCNEHHAA aMmopTU3aLus
coctasuT 140 ThIC.p., 060pOTHBIE @aKTUBbI yMeHbLUaTbes Ha 187 Tbic.p., ByaeT noraleH Aonrocpoy-
HblA kpepuT BaHka B pasmepe 120 Toic.p. OnpeaenuTe BENWUMHY YACTOrO AEHEXHOro MoToka B OT-
YeTHOM nepuoge:

O 487 Teic.p.;
a 113 Teic.p,;
O 353 TeIC.p.

3. NonoxuTensHoe 3Ha4YeH1e YACTOro AEHEXHOro NoToka CBUAETENLCTBYET:
O 0 HapalleHUV JeHeXHbIX CPEACTB;
QO 06 oTTOKe AeHEXHbIX CPEACTB;
O 0 HeusMeHHOCTU Benu4YMHbI 0CTaTKa GEHEXHbIX CPeAcTB

BapuaHT 4

1. 3a oTueTHbIN Nepuoa NoCTynuna Bbipyyka OT npofax B pasmepe 973 Thic.p., yncTas npubbinb —
280 Tbic.p., MorailieHa KpeauTopckas 3adosbKeHHOCTb nepef nocTasliukamu Ha cymmy 270 Tbic.p.,
npovsseseHa Bbinnata 3apaboTHo# NnaTtel Ha cyMMmy 370 Thic.p., BbiradyeHbl NpoUeHTs! 1o HaHKoB-
CKOMY KpeauTy — 87 TbiC.p., NnaTexu no pacyetam c brompretom coctasunu 230 Teic.p. Onpegenure
BENUYUHY YMCTOro AEHEXHOro NnoTokKa:

O 296 Teic.p.;
O 190 teIC.P.;
O 16 TtbiC.p.

2. COBOKYMHLIA pesynbTart, XapakTepusylolnMid U3MeHeHUe [eHeXHbIX CPeACTB Ha NpeanpusTiu,
cKnafblBaeTcs U3 CyMMbl:
O ocTaTka fAeHeXHbIX CPeACTB Ha Ha4yasno roga v npuToka AeHeXHbIX CPeACTB Mo TeKyllen
OeATenbHOCTY,
O pesynbTaTOB ABWKEHUS OEHEXHbIX CPEACTB MO KaXAOMY BMAY AEATENbHOCTU (TeKyLlew,
WHBECTULUMOHHOW 1 DMHAHCOBOM);
O  ocTaTka AeHexHbIX CPeACTB Ha Hauyarno roga U npUToka [AeHeXHbIX CPeACTB Mo UHBECTU-
LUMOHHOW AeATENbHOCTH



3. KoadhduumeHT achheKTUBHOCTY AEHEXHOTO NOTOKa ONpeaensieTcs Kak:
U  oTHOWeHWe YMCTOro AEHEXHOro NoToKa 3a aHanU3UpyeMblit NEPUOA K OTTOKY AEHEXHbIX
CPeACTB 3TOro Xe nepuona;
O  oTtHoweHWe YnucToit NpuUbbinK, NONMyYeHHO! 3a aHanU3UpyeMbIli Nepuos K OTTOKY AeHexX-
HbIX CPEACTB 3TOrO0 Xe Nepuoaa;
O oTHoweHue nNpubbinu OT NpoAaXx, NONY4YEHHON 33 aHaNU3upyeMbiii Nepuos K OTTOKY Ae-
HEXHbIX CPEACTB 3TOro Xe nepuopa

KpuTtepun oLieHKH

Kputepuem oueHnBaHus TECTOB sBNsAeTCs oueHka. Oblas cymma Bannos, koTopasi MOXET GbiTb nony-
YeHa 3a aTTeCcTaUWoHHbIA TECT, COOTBETCTBYET KOMMYECTBY TECTOBLIX 3a[aHuiA. 3a Kaxaoe NpaBunbHO peLLeH-
HOe TecToBoe 3afaHue npucsaveaeTcs no 1 Banny. Ecnu npaBunbHLIX OTBETOB B TECTOBOM 3agaHuu Sonee
OAiHOTO, TO KONUYECTBO BannoBs, NoNyyaeMbIX CryLIaTeNeM 3a He NONHOCTLH PELLEHHBINA TECT PpacCyUTLIBAETCS
no dopmyne:

Bann 3a Tecrosoe 3agaHve = ([/(H+OMN),

rae 1 — KonuYecTBO NpaBunbHLIX BApUaHTOB, OTMEYEHHBIX cnyliareneM, H — KonuyecTso HeeepHo oT-
MeueHHbIX BapnaHTos, Ol — oblyee KoNnWYEeCcTBO NpaBUNbHLIX BapUaHToB OTBETA B TECTe.

lUkana oueHUBaHUA TECTOBbIX 3afaHUMK:

OLleHKa «OTNWYHO» BbICTaBnsieTcA obyyalolleMycs, ecnu AaHbl NpaBUnbHble oTBETH! Ha 85 — 100 % Te-
CTOBbIX 33[aHUl;

OLIEHKa «XOPOLLO» BbICTaBNAETCH oByyaloleMycs, ecnu AaHb NpaBuUnbHble 0TBETHI Ha 70 — 84 % TecTo-
BbIX 333HWN;

OUEHKa «y[A0BNETBOPUTENLHO» BbICTaBNAeTCA o0ByJyarolleMycs, ecny AaHbl NpaBunbHbIe OTBETL! Ha 55 -
69 % TeCTOBbLIX 3a0aHNI;

OLIEHKa «HEYAOBNeTBOPUTENMbLHOY» BbICTaBMAETCH obyyarllemMycsl, eCru JaHol NpaBunbHble OTBETH! Me-
Hee YyeM Ha 54 % TecToBbIX 334aHUN.

19.3.4 MNepeyeHb 3afaHUN AN KOHTPONbLHBLIX paboT
Ha TeMy «AHanu3 u oLeHKa JEeHeXHbIX MOTOKOB MHBECTULMOHHOIO NpoeKTa»

BapuaHT 1
B 1abn. 1 npeactasneHbl AeHEXHbIE NOTOKKU 33 MATb NET peanvsauun MHBECTULMOHHOMO Npo-
ekTa. [poekTHaa AWCKOHTHAas cTaBka pasHa 20 % .
TpebyeTca: onpefenuTe SKOHOMUYECKYHO LieriecoobpasHOCTb AaHHOrO BapuaHTa Kanutano-
BIOXEHUA U MOACYMTaTb CPEAHIO B3BELUEHHYIO MO0 BPEMEHHOMY MPU3HAaKy BENMUYMHY AEHEXHOrOo Mno-
TOKa.

Tabnvua 1
[eHeXHble NOTOKA UHBECTULIMOHHOTO NPOEKTa
[leprog Bpemenu dakTop TekyLlen cTo- TekyLwiasa CTOUMOCTb,
P (tf . sn. [leHexXHble NOTOKM, ThIC. . MME CTVIK,yK 050 Ky THIG. .
0 -900,0 1,0000
1 300,0
2 280,0
3 420,0
4 350,0
5 385,0
BapuaHT 2

HahauTe ypaBHeHWe NUHEWHOW perpeccuy ¢ OOHOW HEe3aBMCUMOW NEPEMEHHON MCMonb3ys
3aBMCUMOCTb MEXy UHTEHCUBHOCTbLIO BIIOKEHUIA B PEKMamHyo AeATEeNbHOCTb U 06beMamu npogax
1o COOTBETCTBYIOLLMM MeprodamM NpoLUnoro rofa, NpUMEHssi YIPOLEeHHbIA Noaxod pacyeTa UCKOMbIX
KO3 (PULMEHTOB ypaBHEHUS U UCXoAHbIE AaHHble Tabn. 1.

Tabnuua 1
McxoOHble gaHHble ans pacderta 6ygywero obbema npogax
Ipous- Pacxogbl CpepHsis CpegHsis
Ne Mepuoa l? %Haa':( Pac;i?_g;l' Ha Bene- Ha pekrna- | apudmeTtuye- apudmeTuye-
n/n | spemeny (t) th) SHH ()F(’) MJ'lHy Hue Q My, BO3Be- | ckasi obvema | ckas pacxogos
(@), -P- ! P Ha X OEHHbIE B npogax (Q), Ha peknamy (X),




KBagpar MJTH.p. MJ1H.p.

A 1 2 3 4 5 6 7

1 | k8. 2016 137,0 16,0

2 Il k8. 2016 206,0 18,0

3 11l kB. 2016 286,0 25,0

4 IV kB. 2016 332,0 30,0

5 | kB. 2017 402,0 46,0

6 Il k8. 2017 482,0 51,0

7 Il kB. 2017 506,0 58,0

8 WNtoro

Vicrionb3ys nosiyyeHHoe ypaBHeHWe perpeccun onpeaenyTe NporHo3Hbii 06bem npoaax, ecnm
(PMHaHCOBblE aHanuTUKM AaHHOW OpraHW3auuu B CreylolleM KeapTane NnaHupyloT NpOU3BECTU
KanuTanoBIIOXEHUS B PEKMNaMHyl0 AEATENbHOCTb Ha CyMMYy 79 MNH.p. COCTaBbTe aHanuTUueckoe
3aKroueHue.

Kputepuu oLieHKn

KaxaoMy obyuatowiemycs BblaeTcs ase 3aaauu. Kpurepuem OLEHWBAHUS OTBETOB Ha KOHTPOIBHYIO pa-
BoTy siBnseTca oueHka. LLikana oLeHVBaHWs KOHTPOMBHO paboThi:

OLUEHKa «OmIIuUYHO» BBICTABMAETCS 0OyyaloleMycs, eCriu OTBET PaCKPLIT NOTHOCTHIO, TOYUHO 0Bo3HaYe-
Hbl NOMy4YEHHbIE Pe3yNbTaThl M AaHO UX 3KOHOMUYEecKkoe o60CHOBaHME;

OLEHKa «XOPOLUO» BbICTABNAETCS 0OyYaloLLeMycs, eCrii OTBET Ha 3aJaHue PACKPLIT, OGHAKO HET NOMHO-
O onucaHust BceX HeobXoOUMbIX SNEeMEeHTOB;

OueHka «ydoenemeopumerisHO» BbICTABNAETCS 0By4aloLeMycs, ecriu OTBET Ha KOHTpOnbHY paboty
PackpbIT He MOMHO, MPUCYTCTBYIOT rpyOble OLWMGKM, OOHAKO €CTb HEKOTOPOE MOHUMAHWE PacKPbIBAEMbIX BO-
NpOCOB;

OLeHKa «HeydoeremeopUMensHO» BbICTaBNAETCS 0ByYaloLeMyCsl, Cr OTBET Ha 3aaaHmne OTCYTCTBYET
MK B LUENoM He BEpPEeH.

19.4. MeToauyeckue MaTtepuanki, onpeaensome npoueaypel! oueHWBaHUS 3HAHUMA, YMEHMH,
HaBLIKOB U (MNK) ONbiTa AeATeNbHOCTH, XapaKTepPU3yoLWMUX 3Tanbl ¢opMuUpoBaHUA KOMMETeH-
17]7}

OueHKa 3HaHWi, yMEHU A U HaBbLIKOB, XapaKTepuaylolwas aTanb opMUpoBaHUSA KOMMETEHLIMI B
PaMKaXx U3y4eHusi QUCLMNINHBI OCYLLECTBNSETCS B X0A€ TeKyLUEA ¥ NPOMEXYTOUHOI aTTecTalui.

1. TpomexyTouHas aTrecTauus No AUCUMAMIMHE C MPUMEHEHNEM SNEeKTPOHHOrO obyyeHus, aucTaH-
UMOHHBIX oBpasoBatenbHbix TexHonorui (ganee — 30, AOT) nposogutes B paMkax 3rIeKTpOHHOro Kypca,
pasmMetyeHHoro B INOC (oBpasosatenbHelit noptan «OneKTpoHHbINA yHUBepcuTeT BIY» (LMS Moodle,
https://edu.vsu.rw)). '

2. MpomexyTodHast aTTecTauus obydalowMxcs ocyllecTsnseTcs B (hopMme 3adeTa ¢ OUeHKo#. KoH-
TPONbHO-U3MEpUTESbHbIE MaTepuvarns! NPOMEXYTOMHOM aTTecTaluMy BKIOYaloT B cebsi TeopeTUyeckue Bo-
NPOChI, NMO3BONALUNE OLEHUTL YPOBEHb MOMNYYEeHHbIX 3HAHUM W NPaKTUYECKOe 3aaaHue, Nos3BonsiLee
OLEHUTb CTerneHb CChOPMMPOBAHHOCTI YMEHWIA, HABLIKOB, OMbIT NPaKTUYECKOA AesTeNbHOCTH.

3. Obyuatowimuecs, NPOXOASALME NMPOMENKYTOHHYIO aTTECTALMIO C npumeHenvem [JOT, gorkHel pacno-
naratb TEXHW4eCKUMI CPeACTBaMi M nporpamMmHbiM obecrieyennem, NosBonsioWMM obecneunTs npoLie-
Aypbl attectauuu. Oby4alowWmMincs CaMOCTOATENbHO 06ECneYMBAET BLINONHEHNE HEOBXOAUMBIX TEXHNYe-
CKkuX TpeboBaHW ANs NPOBEAEHUs! NPOMEXYTOYHOM aTTecTauun ¢ NPUMEHEHUeM AVCTaHUUOHHbIX o0bpa-
30BaTesbHBIX TEXHOMOMMIA.

4. NpeHTuduKaums nMyHoCTM oby4aroLerocs npyu NpoXoXaeH!m NPOMEXYTOYHOW atTecTauuu obec-
MEe4YMBAeTCA NOCPE/CTBOM MCMONb30BaHUs KaXAbIM OBy4aloLMmMes MHAMBUAYANBHOMO JIOMMHa U napons
nNpyu BXOA€ B NUYHbIA kKabuHeT, pasmellerHblit B QMOC obpasosaTtensHoii opraHusaLmm.

Mpy OLEHUBAHUM UCMOMBL3YIOTCH KPUTEPUM U LUKanbl OLEHUBAHMS KOMNeTeHUMA (pe3ynbLTaTos
06yueHus). KpuTepum oLeHUBaHWS NpUBELAEHBI BbILLE.

KUM (npumep) ana npomMexyTouHow aTtTecTtauum (3ayeT ¢ OLleHKOW)

YTBEPXIAIKO

HekaH sKkoHoMuYeckoro dakvibTeTa
M.A. KaHanyxvH
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OvcumnnvHa _ MHBeCTULIMOHHLIN aHanua
Kypc__3 kvpc
dopma obyyeHns _oyHoe
Bua atTectaumy__NpoMexyToYHas
Bug KOHTpoOns __334eT ¢ OLIeHKOU
KoHTponbHoO-u3MepUTenbHbIN MaTepuan No2

1. HopMaT1BHO-NpaBoBOE peryniMpoBaHie MHBECTULIMOHHON AeSTENBHOCTH
2. [NocnefoBaTenbHOCTL pacueTa AEHeXHOro NoToKa Ha aTane NUKBUAALMK (3aBepLUeHUs) NpoeKTa
3. 3apava

Kommepyeckas opraHusaums npuHana pelleHne WHBECTUPOBaTh Ha NSTUNETHMIA cpok ceoboa-
Hble AeHexXHble cpeacTsa B pasMepe 30 ThIC. p. MIMeloTCs TpU anbTepHaTUMBHBIX BapUaHTa BrOXe-
HuiA. Mo nepsoMy BapuaHTy CPefCTBa BHOCSTCA Ha AEMO3NTHBIN cYeT BaHKa C eXerofHbIM Hauncre-
HUeM npolieHToB no cTaske 20 % . o BTOpOMy BapuaHTy CpeacTBa NepeAaloTcs IopULNIECKOMY fu-
Ly B ka4ecTBe CCyAbl, MpK 3TOM Ha NMOny4YeHHYI0 CyMMy exeroaHo Hauucnsetcs 25 % . Mo TpeTbemy
BapuaHTy cpeacTsa MoMeLlaloTecs Ha AEMO3UTHBIA CYET C eXEeMECSYHBIM HauuCreHUEM MPOLEHTOB
no craske 24 % rogoBkbIX.
TpebyeTca: He yunTbiBas ypoBeHb pucka, ONPEAESUTb HaUMyYLLMil BApUaHT BIIOXEHWUS AEHEXHBIX
cpeacTs.

Mpenogaeatens J1.C. KopobeitnukoBa

YTBEPXIAKD
[exaH akoHoMuYeckoro chakvnbTeTa

M.A. KaHanyxuH
20

HanpasneHue noarotoeku / cneyuanbHocTh 38.05.01 SkoHoMuYeckas GesonacHocTb
JucumnnuHa _ MHBECTULIMOHHBIA aHanu3a
Kypc__3 kvpe
dopma obyueHna _ouHoe
Bug atrectaumMn__NpoMexvToyHas
Bua KOHTpONS __334€T C OLIEHKOM
KoHTponbHo-Uu3MepuTenbHbI MaTepuan Ne3

1. OcHoBononaratoLne npuHUNNGl, 06BEKTE! U CyGbeKTbl aHanM3a 1 OLeHKU 3 EKTUBHOCTY UHBE-
CTULMOHHBIX NPOEKTOB
2. MNocnegoeaTenbHOCTL pacyeTa AEHEXHOro NOTOKA Ha aTane pa3paboTkv NPoeKTa U HayanbHoro
UHBECTUPOBAHUSA
3. 3apgava
WmetoTca Tpu sBapuaHTa (A, B, C) HauucrneHus npoueHTOB No CpeacTBam, pasMeLLeHHbIM Ha
Aeno3uTHoM cueTy B BaHke. o BapuaHTy A HauMCrieHUe NPOLIEHTOB OCYLLECTBNAETCA pa3 B rog no
craBke 30 % . lNo BapuaHTy B HauncneHve NpoLIEHTOB NPOU3BOAUTCS EXeKBapTansHO Mo CTaBke 24
% ropos.bix. INo BapnaHTy C NpoLEHTE! HAYUCNAIOTCA pa3 B MOSyroame rno craske 28 % roJoBbiX.
Tpebyetca. onpeaenuts ahEKTUBHYIO rOJOBYIO MPOLIEHTHYK CTaBKY MO KaXKOOMY BapuaHTy
Ha4uCrieHUs NMPoLEeHTOoB.

lNpenopasaTternb J1.C. KopobeitHukosa



