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PABOYAS MPOrPAMMA YYEBHOMW AUCLUMIIUHbI

B1.B.03 «®PUHAHCOBbIA U UHBECTULIMOHHbLINA aHaANuU3»

1. Kog u HaMMeHOBaHWe HanpaBneHus NoaAroToBKu. 38.03.02 «MeHeMKMEeHT»

2. Mpodunb nogaroroBku: «MeHeDKMEHT oDraHusauniiy, <MapkeTuHr», «YnpaeneHue sa-

KyMKaMU U LISNsSMU NOCTaBOKY, «YNpaBneHue DU3HEeCoOM»

3. Keanucukaums (cteneHb) BbiMyCKHUKA: Bakanasp

4. dopma obyuyeHuUs: o4Hasa

5. Kad)enpa, oTBevarlasa sa peanmsaluuvro OUCLUUNIUHBL Kagegga 3KOHOMUYECKOro

aHanu3a 1 avauTa

6. CocTaBuTeNnu nporpammbl: KopobeiHukosa Jiapuca CepreeBHa, K.3.H.. J1OLIeHT

7. PekomenpoBaHa: HMC 3KOHOMWYECKOro dakynbTeTa, NpoTokon Ne 4 oT 15.04.2021 r.

8. YuebHblit rog: 2023/2024 CemecTp(bl): 5.6
HaGop 2021 r.



9. Llenu 1 3agaun y4e6HOM AUCLUMITUHDL:

Llensimu  0cgoeHusi y4ebHOU  OUCUUMITUHbI
MHBECTULIMOHHOTO aHanusa, NpuMeHeHWe ero pesybTaTos B
e HaBbIKOB NpUMeHeHUs MeTodos oBocHoBaHNA pelueHuin B obnactu uHBe-
6LEKTOB PasnyyHbIX OPraHu3aLMoHHO-NPaBoBbIX POPM ¥ BUAOB Ags-

cybbekTa, hopMmposaHi
CTULMOHHON OEATENbHOCTU CY

TEeNbHOCTU

Badayu y4yebHol ducyunnuHbl:

- chopMmMpoBaHWe NpeAcTaBfeHuA o

Sensomcs OBNafeHWe MeToauKoh (pUuHaHCOoBO-

Bblp860TKe crpaTeruM 3KOHOMWUYECKOro

GydalolUMxXcs O CYLIHOCTU U coaepkaHuu (UHaHCOBO-

WHBECTULMOHHOIO aHanu3a 3KOHOMUYECKUX CyOBEeKTOB;

- obyyeHne mMeTodaM aHanusa WHopMaLmMu o pesynbTaTMBHOCTM U adhpeKkTMBHOCTU DUHAH-
COBO-UHBECTULMOHHOI AEATENBHOCTU 3KOHOMUHECKOro cybbekTa;

- aHanu3, OUEHKA, UHTepnpeTaLus MOSYYEHHbIX PEe3yribTaToB aHaIUTUYEecKuX PacqHeTos AnA
060CHOBaHWUS BLIBOAOB U YNIPaBMeHYeckuX pelueHuit B obnactu B obniactu hopMUpPOBaHUS UH-
BECTULIMOHHON MOMUTUKM XO3sCTBYIOLLEro cybbekTa; 060CHOBaHWE OCHOBHbIX HarnpasreHu
noBbilLeHNs 3dPEKTUBHOCTY (UHAHCOBO-NHBECTMLIMOHHON AGATENBHOCTY OpraHMsalin,

- 0BOCHOBaHWE OCHOBHBIX HanpasMeHui NoBbllleHUst 3PMEKTUBHOCTU OCYLIECTBIEHUS BHYT-
PEHHEro KOHTPONs AeATENbHOCTY S3KOHOMUYECKOro cybbexra.

10. MecTto y4yeOHOWM AuCUMNNIUHBI B CTPYKType onorn:

Jucumnnuia «V/IHBECTULIMOHHBIA

aHanua» OTHOCUTCS K YacTu, hopMUPYEMOit y4acTHMKamu obpasoBaTenbHbiX oTHoLUeHuin 6roka B1
OCHOBHOM NpodeccMoHansHOM! oBpasoBaTenbHON  MPOrpamMbl  MOATOTOBKM BakanaepoB [0
nanpasneHwto 38.03.02 «MeHeKMEHT».

JucumnnuHa paccuntana Ha obyualomxcs, o
aHTUKOPPYMLMOHHOMO 3aKOHOAaTENbCTBa,
ATHOCTEl ¥ MaTeMaTU4eckor CTaTUCTUKHK,

MUWUYEeCKoro aHanuaa u ayaura.

11. MnaHupyeMbie pe3ynbTaThl 06yyeHus no A
HaBbIKM), COOTHECEHHbIe C NIlaHupyeMbIiMU pe3yribTaTaMu

tnagawowmx 3HaHWaAMN B obnactu ocHoOB npaea U
3KOHOMUKM U OpraHusaunyu npousBOACTBEA, TEOPUN BEPO-
GYXl'aﬂTepCKOI'O yyeTa, OTHETHOCTH opraﬁmsaumﬁ, SKOHO-

uncumn nnuHe/moaynto (3HaHusA, yMeHus,

ocBoeHus obpasoBaTenb-

HOi4 NPOrpaMMb! (KOMMETEHLUUSIMM) U MHANKATOPaMU UX [OCTUKEHWA:

OTYETHbiE AOKYMEHTHI,
a TakKke adHanuTude-
ckue Matepvanbl B
Lensx ocyLLecTBIEHNA
BHYTPEHHEro KOHTpOns
OEeATENbHOCTM  3KOHO-
Mudeckoro cybrekTa

KommeTeiti VipvesTopel MMnaxupyeMbie pesynbTate! 0By4eHus
Kog HassaHve Kog Hassanue
criocober npume- | MK-1.1 | oCyLIECTBASET OLEHKY | 3HaTb: OCHOBHbBIE HanpaBfeHws aHanusa
HATE GopMbl Y 1 AHANWU3 NnokasaTenel | MHBeCTULMOHHOW [OEeATeNbHOCTH, CUCTEMY
MeToAel npefega- [AEATENbLHOCTU  3KOHO- | KPUTEPUEB ONTUMU3aLn WUHBECTULIMOHHBIX
puTEnbHOrO, TeE- MUUEeCKux cyOBEKToB pELLEHUiA, BbIABMNATL XapakrepHbie ocoben-
Kyliero u nocne- HOCTM WCMOMb30BaHMA KaXAOro nokasarens
Oylollero aHanu- B pasnviHbIX 3KOHOMUYECKUX CUTYaLUAX;
3a W KOHTpoOnA yMeTb. NPUMEHATb Ha NpaKTUKe METOAUKM
3KOHOMUWYECKMX ByxranTepckoro  yyera,  3KOHOMUYECKOTo
npoLeccos aHanwaa, BIOMKETUPOBAHUS U BHYTPUXO3AR-
CTBEHHOIO KOHTPOIS;
BNafeTh (MMETb HaBbiK(K)): aHaNUTU4ECKM
WHCTPYMEHTapueM CMCTEMbI  (popmaniso-
BaHHBIX  WHAVKATOPOB  (KOSdEMUMEHTE,
MK-1 ypaBHEHUSA, HEepaBeHCTBa, MOAEenu 3aBuch-
MOCTW, MaTpuLpl ¥ 4p.)
MK-1.3 | coopMupyeT y4eTHbIE U | 3HaTb: 3aKOHOAATENbHBIE aKThl U HOpMaTuB-

HO-CMPaBOYHYI0 AOKYMEHTauuio, perynupy-
owmue HUHAHCOBO-MHBECTALIMOHHYIO  Aes-
TENbHOCTb XO3ANCTBYIOLLMNX CYOHLEKTOB;
ymeTb: pabortath C 3KOHOMMYECKOW WHOp-
Mauvelt, NoAroTOBUTL K aHanuTUYEcKo# pa-
GoTe, onepaTuBHO popMupoBaTh WHGOpMa-
UMOHHYt0o Gasy Ha OCHOBE [OCTOBEPHbX
AaHHbIX C  WCMOMb3OBaHWEM  pasnuyHbIX
BHYTPEHHUX U BHELUHUX UCTOYHWKOE;
BnageThb (MMeTb HaBbiK(W)): HaBbikamu cbopa
¥ NOArOTOBKM 3KOHOMMWYECKOW WH(OopMaLuu




Lns (PMHaHCOBO-MHBECTULIMOHHOMO aHanuaa,
cnocoBer npuHu- | TIK-3.5 | oueHusaeT athchek- | 3HaTh: CYLIHOCTb 3KOHOMMUYECKUX SIBNEHWA 1
MaTb ¥ peanuso- TUBHOCTb K&KAOro Ba- | MPOLECCOB B VX B3aUMOCBA3N,
BblBATb  OpraHu- puaHTa pelueHus C | YMeTb: NpasuiibHO BbIBUpaTh HanpasneHve
3aLMOHHO— TOUKM 3pEeHMst  Bbl- | U3y4eHWs NPEeAMETa MHBECTULIMOHHOIO aHa-
ynpaBfieHYeckue BpaHHbIX KPUTEpPUEB n¥3a, CUCTEeMy NoKasaTenei u MeTope! npo-
MK-3 | pewenust ans Ao- BeAeHUs aHanusa adeKTMBHOCTU PUHaH-
CTWKEHUA NpuUHSA- COBO-WHBECTULIMOHHOW AeATENbHOCTY,
TbIX UeneBbixX Mo- BrafeTh {UMETb HaBblK(M)): OCHOBHBIMU MeE-
kazartenen Topamu, cnocobamit U METOANKaMU puHaH-
COBO-WHBECTULIMOHHOTO aHanvaa B 9KOHO-
MUYECKMX pacdeTax
12. O6beM QUCUUTTIMHBLI B 3a4€THbIX eauMHuuax/yac. — 5/180.

dopma NPOMEKYTOUHON aTTecTalMy — 3a4eT. sk3amen

13. TpyAaoeMKoCTb MO BUAaM yue6Hou paboTbi

TpyBoOEeMKOCTb
Bup, yuebHol pabotbl Bcero o cemecTpam
Ne cemectpa 5 | Ne cemectpa 6
AyauTOpHbIE 3aHATUS 64 32 32
B TOM 4ucrie: nexumn 32 16 16
npakTuyeckue 32 16 16
nabopaTopHbie - - -
CamocTosTeNnbHas paboTa 80 40 40
dopma NpOMEXYTOHHO arTecTauuu 36 ) 36
(3ayem — 0 yac. / 3k3ameH — 36 yac. )
Wroro: 180 72 108

13.1. CooepxaHne JUCLUMNITUHDI

Peanusauus pasgena
Ne | HaumeHoBaHue pas- OVCLUMMIWHB! C NOMO-
n/n | QAenaAvcUUNIvHb Copepxative pasaena AUCHANIVHE! 1|0 OHMaWH-Kypca,
N QYMK
1. Jlexuumu
MpoLecc cTpaTerieckoro niaHupoBakus huHaHco- «VIHBECTULIMOHHbINA
OBocHoBaHUE CTPa- BO-MHBECTMLIMOHHOW [AEeATenbHOCTU Komi\.qepuecxoﬁ aHanus (6axanaspmaT‘
TErMueckUX Hanpas- opraHuzaumn. CyGBeKTbl MHBECTULIMOHHON AeATENb- MeHempxmeHT». — URL:
eHMi MHBECTULI- HOCTM, WX npasa v obazaHHocTH. Knaccudukauus https_://edu.vsy.ru/cour
1.1 OHHOI LESTENBHOCTH WHBECTWLMA B pearbHOM CEKTOpE 3KOHOMUKA. Xa- | sefview.php?id=6995
XO3AACTEYIOLX paKTepHble NPU3HaKA WHBECTULMOHHON AEATENbHO-
cyGbeKToB cTv. VHBECTMLUWOHHas MONUTMKa XO3AUCTBYIOLIETO
cyBbekTa. dakKTophl, OKasbiBalolue BAMsHUE Ha Co-
AepxaHue UHBECTULIMOHHOMN MONUTUKM.
Llenb, 3aga4un v uHgopmaLvoHHasa 6a3a nHsecTULU- «VHBECTULIMOHHBIA
OHHOTrO aHanuaa. CUCTEMHbIA NOAXOM K aHanuay wH- | aHanus (6akanaspvar
BECTULIMOHHOR  AEATEeNbHOCTM  3KOHOMWYECKOro MeHemxmenT». — URL:
TeopeTu4eckue oc- :
cybbekra OCHOBHbIE MPUHLMUMBI OLIEHKU MHBECTULM- https://edu.vsu.ru/cour
1.2 HOBbéCbVlH&HCO:OI’O OHHOI# NpUBReKaTensHOCTM npoekTos. OcHoonona- se/view.php?id=6995
:HM;:;IW”MOH Or0 | rapowme npuHuMnbl, OBbEKTEI W CYOBEKTHI UHBECTH-
LMoHHOro aHanusa. WHdopmaumoHHasa Basa uHBe-
CTULMOHHOFO aHanuaa U nyTh ee COBeplUeHCTBOBa-
Hus. Mpuembl U MeToab! MHBECTULIMOHHOMO aHanusa.
AHanus u ouexxa KOHUENUWA [OEHEXHbIX MNOTOKOB B  (PUHAHCOBO- «VIHBECTULMOHHBIA
1.3 | fAeHexHbIX NOTOKOB UHBECTMLIMOHHOM aHanuse. 3Tanbi oueHkv Gyaywmx | aHanus (6akanaspuar
MHBECTUUMOHHOIO [EHEXHbIX MOTOKOB WHBECTULIMOHHOTO MNPOEKTa. MeHemxkmeHT». — URL:




npoekTa

Hanpaenehusi, o6bekTbl ¥ METOAB! NEpCNeKTUBHOM
OLIEHKM NPOEKTHBIX AEHEXHbIX NoTokoB. Ouerka fe-
HEXHOro NOTOKa MO MEeprofaM XUSHEHHOrO LMKna
WHBECTULMOHHOro npoekTa. [locnepoeaTtenbHOCTL
pacyeta [EHEXHOro MoToKa Ha sTane nuksraaumm
(3aBepLueHus) npoeKkTa

https://edu.vsu.ru/cour
se/view.php?id=6995

1.4

AHanus nokasareneu
3KOHOMUYECKOW 3h-
hEKTMBHOCTH Y OKY-
naemocTy [onro-
CPOYHbIX UHBECTU-
LWt

OcHoBONONaraoLuUe NpyHLMNbL! oueHk addekTue-
HOCTY [JONrOCPOYHBIX WHBECTULIUMA. Knaccudpukauus
[oKa3aTenei OLEHKA SKOHOMUYECKOW 3eKTUBHO-
CTW [ONFOCPOYHLIX WHBECTULMA. YNpaeneH4eckue
pelleHnsi, B 0DOCHOBaHUM KOTOPBIX WCMONbL3YHTCA
nokasaTtenu oleHkn 3ddEKTUBHOCTU AOMTOCPOHHbIX
MNHBECTULVA.

«/HBECTULIMOHHbIA
aHanus (Bakanaspvar
MeHempkmeHT». — URL:
https://edu.vsu.ru/cour
sefview.php?id=6985

1.5

Axanus noptdens
WHBECTULMIA B YCIOo-
BUSAX OFpaHUYEHHOro
BlopKeTa KanuTano-
BIIOXEHUA

OKoHOMWUYEcKas npupoda pacnpeaeneHus HBecTu-
LIMOHHOTO KamuTana Cpeau MHOXeCTBa anbTeépHa-
TUBHBIX BApUAHTOB KanWUTarnoBOKeHMH (PUK). Cyw-
HOCTb 33gauv Mo ONTUMMSaUMU WHBECTULMUOHHBIX
pelLeHWiA B ycrosusix Aeduuuta CPeacTs durHaHcu-
poBaHus

«HBECTULIMOHHBIA
aHanus (Gakanaspuar
MeHempxmeHT». — URL:
https://edu.vsu.ru/cour
se/view.php?id=6995

1.6

AHanus 1 oueHka uc-
TOYHWKOB PUHEHCK-
poBaHus UHBEeCTULM-
OHHbIX NPOEKTOB

TIOHATME «LEHa Kanutana» WU «MNpoeKTHas AWUCKOHT-
Has cTaBka». [okasaTenb CpefHEeB3BelUeHHON LieHb
KanuTana W ero WCHonb30BaHue B (PUHAHCOBO-
WHBECTULMOHHOM aHanuse. MHdopmauvoHHas Basa
aHanvaa AVHaMUKM U CTPYKTYpbl CPeAcTB (puHaHCK-
pOBaHMA AONTOCPOYHbIX MHBEeCTMUMA. Cuctema To-
KazaTenelt oueHKuM CTPYKTYpb! Kanutania KOMMepue-
CKOit opraHmaaumi. AHanus 3@ eKTUBHOCTH UCNOMb-
30BaHuA KanuTana.

«V/HBECTULIMOHHBIR
aHanu3 (bakanaspuar
MeHepxmMeHT». — URL:
https://edu.vsu.ru/cour
se/view.php?id=6995

1.7

OueHKa BnusiHUA
UHALMK Ha npy-
HATWE AONTOCPOYHBIX
VMHBECTULMOHHBIX
peLleHun

SKOHOMMUYECKaA NpYpoAa W CYLLHOCTb MH(NAUMKM B
YCMOBUSAX PBIHOYHOW 3KOHOMUKM. WHopmaLimoHHas
Gasza aHanw3a vHGNAUMM. HoMuHanbHbIA U pearnb-
HbIl NOAXOAL! B OLEHKE KOHEYHBIX pesynbTartoB UH-
BECTULMOHHOA  [OESTENbHOCTM  XO3ANCTBYHOLYMX
cy6vextoB. OLeHKa B3auMOCBsA3U MEXAY HOMUHAMNb-
HbIMU MPOLIEHTHBIMU CTaBKamu U ypOBHEM wHns-
UMK, XapaKTepucTvKa AEeHEXHOro NOTOKa NOo CTeneHu
€ro 3aBUCWMOCTY OT BNUSHUSA WHDNALMK.

«HBECTULIMOHHBIN
aHanua (bakanaspuar
MenemxmeHT». — URL:
https://edu.vsu.ru/cour
sefview.php?id=6985

1.8

AHanus ¥ oueHKa
pYiCKa B JONFOCpOM-
HOM WHBECTUPOBa-
HuK

CyLWHOCTb ¥ 3KOHOMWYECKAsA NPUPOAA MHBECTULIVOH-
Horo pucka. Knaccudukaums pasnuyHbIX TUnos puc-
Ka B QOMrOCPOYHOM MHBECTUPOBaHWM. OCHOBHbIE
noaxoabl ¥ crnocobb! ynpaBneH4eckoro BO3OEeACTBUA
Ha YpOBEHb WHBECTULMOHHOTO pUCKa. MeToabi, npu-
eMbl ¥ CUCTEMa rfoKasaTefein aHanusa pasnudHbIX
TUNOB pUCKa B 3aBWCMMOCTH OT yCnoBuA hvHaHcu-
poBaHua 1 kombuHauuu NpoeKToB B noptdene uH-
secTuumit. Cnocobbl pacyeTa YyBCTBUTENBHOCTY MO~
kasaTene#t  3pPEeKTMBHOCTM  NPOV3BOACTBEHHO-
(DVMHAHCOBOW AEATENbHOCTU KOMNaHWW K BO3few-
CTBUIO MaKpO3KOHOMMYECKNX (haKTOpOB pUcka.

«V/HBECTULIMOHHBIN
aHanus (bakanaspuar
MeHemxmeHTy. — URL:
https://edu.vsu.ru/cour
se/view.php?id=6995

. [TpakTH4yecKne 3aHATHA

2.1

OBocHoBaHue cTpa-
Termyeckux Hanpas-
rEeHW UHBECTALK-
OHHOW AeATeNnbHOCTH
XO3ANCTBYIOLLVX
cybLeKToB

Cy6bekTbl MHBECTULIMOHHON AEATEeNbHOCTH, WX npa-
Ba 1 OBs3aHHOCTV. Knaccudwukauvs WHBECTULMA B
peansHOM CEeKTOpe 3KOHOMUKM. [loHaTve WHBECTW-
LIMOHHOMO NpoOeKTa, ero BuAb! W MWU3SHEHHBIA LK.
VIHBECTULMOHHEA NOMWTKA XO3ANCTBYOLLEro cybb-
exTa. daxTopbl, OKkasblBalolie BnusHUE Ha COAEP-
»aHue UHBECTULIMOHHOM NONMUTUKN.

«HBECTULIMOHHBIH
aHanus (Gakanaspuar
MeHemxmeHT». — URL:
https://edu.vsu.ru/cour
se/view.php?id=6995

2.2

TeopeTu4eckue oc-
HOBb! hHAHCOBOIO
! UHBECTULIMOHHOTO
aHanusa

dakTopsl, oBycnoenuealoLiMe HECconocTaBUMoCTb
LEHEXHbIX CPeACTB B pasnuuHbX nepuoaax BpeMe-
HU. [MpOCTOM M CIOXHbIA NPOLIEHT. Onepauun guc-
KOHTWPOBaHMA W HapalleHws kanutana. Pacdyet Te-
kylueit u Gygoyluei CTOMMOCTV AEHEeXHbIX CPEeACTB.
PacueT TeKylledl CTOMMOCTW ROCTyrfeHus (BBIBEI-
TUS) HEepaBHbLIX AEHEeXHbIX NOTOKOB 33 N MEpUOAOB

«/IHBECTALIMOHHbLIA
aHanus (baxkanaspuar
MeHemxmeHT». — URL:
https://edu.vsu.ru/cour
se/view.php?id=6995




HOM MHBECTUPOBa-
HUKU

HOCTW nokasaTenel 3ddEKTUBHOCTU NPOMSBOA-
CTBEHHO-(DUHAHCOBOW AEATENbHOCTA KOMNaHWM K
BO3AENCTBUI0 MaKPOSKOHOMUYECKUX thakTopoB pwc-
Ka.

’7 BpemeHn. JhEeKTUBHES rOA0Ban NPOLEHTHAA cTas-
a. MonsTve oBbikHOBEHHOrO U 0bA3aTensHoro ax-
HyuteTa. GopMynbl pacyeTa Tekywien u Gyayuiei
CTOMMOCTM aHHYUTETA.
KoHuenuusa AEHEeXHbIX MNOTOKOB B tbuHaHCcoBO- «HBECTUUMORHBIN
AHENN3 1 OLIEHKA VHBECTWLIMOHHOM aHanuse. JTarnbl OUEHKN Gyaylumx | ananus (6akanaspuar
EXHBIX NOTOKOB OEHEXHbIX  MMOTOKOB MHBECTULMOHHOrO  rnpoekTa. | MeHeMKMeHT». — URL:
2.3 ﬁﬁ: SCTHLAORHONO OLleHKa AEHEXHOro noToka no nepuoAam JKu3HeHHo- | https://edu.vsu.ru/cour
P oecncrau HHOR ro uukna WHBECTULMOHHOro MpoekTa. Mocnenoea- | se/view.php?id=6995
TenbLHOCTL pacyeTa [EHEeXHOro noToka Ha Jtane
NWKBMAALMM (33BEPLUIEHUA) NPoeKTa
AHanus nokasarenen «HBECTULIMOHHBINA
aKoHOMuuecko# ad- | OcHosorionaraiowne npuHUMNGI oueH acbdekTus- | aHanus (Gakanaspuar
2.4 (hEKTUBHOCTY U OKy- | HOCTH JONrocpoYHbBIX uHBecTMUMA. Knaccudukaums | MeHemMKMEHT». — URL:
) naemocTy JONro- noKasaTeneil OLEHKV 3KOHOMUYECKON 3dhdeKTUBHO- https://edu.vsu.ru/cour
CPOUHbIX UHBECTU- CTH AOMNTOCPOUHBIX NHBECTULMA. se/view.php?id=6995
LK
Aanva nopTdens SKOHOMMUECKas NPUPOAa PacnpeaeneHns UHeecTv- «VIHBECTULIMOHHbIHA
UHBECTULIMA B YCrO- LIMOHHOTO KanwuTana cpegu MHOXecTsa anbTepHa- | aHanus (Gakanaspuar
5.5 | Busix OrpaHIIEHHONO TUBHbIX BApUaHTOB KanwWTanoBMOXeHU! (PUK). Cywl- | MeHepKMeHT». — URL:
GlorDKeTa KanuTano- HOCTb 33jauy no onNTMMWU3aLIMM VHBECTULMOHHBIX https_://edu.v;u.ru/cour
Sl —" pelleHuit B YCroBMsAx AeduumTa CpeacTs chuHaHcu- sefview.php?id=6995
poBaHus
MoHATUE «LEeHa Kanutana» W «npoeKTHas AUCKOHT- «MHBECTNLMOHHEIA
ARGV U OLIEHKaE 1C- Has cTaBkay. oKasaTenb CPeAHEeB3BEeLUEHHON LiSHb! | aHaru1s (6a|<anaspmar_
TOYHVKOB chUHAHCH- KanuTana W ero wucnonb3oBaHue B chHchoao: MeHepxmeHT». — URL:
2.6 DOBaHHS MHBECTMLM- WHBECTULMOHHOM anarnvse. Cuctema nokasarened https'://edu.vs-u.ru/cour
OHHBIX NPOEKTOB OLEHKW CTPYKTYpPbi KanuTana KoMMepHeckon opraHu- se/view.php?id=6995
3auun. AHanus aceKTUBHOCTU MCNOMb30BAHUA Ka-
nuTana.
OLieHKa BNUAHUS HoMuHanbHbIf 1 peanbHbld nogxodbl B OLUEHKe KO- «HBECTULIMOHHBIA
VHONALUK Ha npu- HEYHbIX PesyfbTaToB WHBECTULIMOHHOW AesTenbHo- | aHanus (Gakanaspuar
2.7 | HATUe AONFOCPOUHBIX | CTU XO3AUCTBYIOLLUMX cybbekToB. OLieHka B3auMoCBsi- MeHempxmeHT». — URL:
WHBECTULMOHHBIX 31 MeXay HOMWHArNbHBIMY MPOUEHTHLIMU cTaBkamu u | https://edu.vsu.ru/cour
peLlueHun YPOBHEM WHPNALIK. se/view.php?id=6995
MeTogbl, NpUeEMB! ¥ cucTema rokasaTenei ananusa «VHBECTULIMOHHbIA
pasnuuHbIX TUNOB PUCKa B 3ABMCUMOCTU OT ycrioeuid | ananws (bakanaspuar
AHanus u oLieHka (hMHaHCMPOBaHUA M KOMOWHAaLUM MPOSKTOB B nopT- | MeHemkmenT». — URL:
08 puvcka B [ONrocpoy- cdene MHBECTULMA. Cnocobtl pacyeTa UyBCTBUTEND- https://edu.vsu.ru/cour

sefview.php?id=6995

13.2. Tembl (pa3gensi) AUCUMNIUHBI U BUABI 3aHATUIA
= -
ﬁ; HaumeHoBaHue TEME] MpakTude- Bmﬁaag::ar-m M tE)E:‘;::cl?)?:'ro;rrenb-
i (paspena) QucuUnimnHbl Nexkuunn el TopHbIe Has paboTa Bcero
OBocHoBaHWe CTpaTern4eckux
1. HanpasneHu MHBGC;TVIUMOHHOVI 2 5 ) 10 14
[EeATeNbHOCTU XO3AUCTBYIOLNX
cyGBLEKTOoB
5 TeopeTU4ECKUE OCHOBbBI MHBE- 4 4 ) 10 18
CTULIMOHHOrO aHanusa
AHanu3 1 oLeHKa JeHEeXHbIX
3. | NOTOKOB MHBECTULIMOHHOMO 6 6 - 10 22
npoekra
AHanu3 nokasaTeneil 3KoHoOMU-
4. yecko 3thEKTUBHOCTH U OKY- 6 6 ) 10 20
naeMocTV AONrOCPOYHBIX UHBE-
CTULMA
5. AHanua nopTgens MHBECTULIUA 4 a ) 10 18
B YCMOBMWSAX OrpaHU4eHHOro




BromxeTa KanuTanoBIOXEHWA

AHanus ¥ oLUeHKa UCTOHYHUKOB
6. | MHaHCUPOBaHUs MHBECTULN- 4 4 - 10 18
OHHbIX NPOEKTOB

OueHKa BnnsHUS MHDNALMY Ha

7. | npwHsTViE AONTOCPOYHbBIX WHBE- 2 2 10 14
CTULIMOHHBIX PELLEHWA
8. AHanu3 1 oLeHKa pycka B Aon- 4 4 10 18

roCpo4HOM WHBECTUPOBaHUU

Wroro: 32 32 - 80 144

14. MeToan4yeckue yKkasaHusa ans obyu4aroumxcs rno 0CBOSHUIO OUCUUMNIUHbI:

Mo gaHHo# avcuunnuke obyyeHne MOXET NPOoBOAUTLECA C NCMNONb30BaHNEM AUCTaHUMOHHBIX
o6pa3zoBaTesnbHbIX TEXHOMNOrUiA (nanee — 30, [IOT) B pamkax 3NEKTPOHHOTO Kypca, pa3MeLLEHHOro B
30OC (oBpasoBaTenbHbld  nopTan «ONeKTPOHHbIA  yHMBepcuTeT  BIY» (LMS Moodle,
https://edu.vsu.ru/)).

B npoliecce npernofasanus AUCLIMAIUHBI UCTIONb3YIOTCA Takue Buapl yuebHol paboThl, kak
AeKUMM, NPaKTUYECKUE 3aHATUS, a Taloke pasnuyHble BUALI camocTosiTenbHo pa6oTk! obyudarotnx-
cs.

OcBOEHME FNEKLUMOHHBIX MaTepuarios, npefocTaBrseMbiX npenofasaTenem, no nnany, o6o-
aHayeHHOMY NMpenofasaTesieM, a TaKkke CBEPX HEro (no xenaxuio 06yqaiolKxcs); u3y4eHne Hopma-
TUBHBIX AOKYMEHTOB, COCTaBNAKLMX NPaBOBYKO 6asy OCyLUECTBINEHUS AeATeNbHOCTH opraHvsaumi
pasnuuHbIX hopm cOBCTBEHHOCTH B Poccuiickon defepaLum; uydeHue OCHOBHBIX U [OMONHUTENL-
HbIX FUTEPaTypHbIX UCTOYHWKOB; MOATOTOBKY K obcyxaeHuio npoBnemHbIX CUTYaLuMit 1 pelueHui
npaKTMueckux 3aay, NPeanoxXeHHbIx npenofasarenem LN camocTosiTenbHoA paboTel; NOAroTOBKY
K NPOXOXAEHMIO TEKYLIEN U NPOMEXYTO4HO aTTecTauun B COOTBETCTEMA C pekoMeHAauusaMy npeno-
jasarensi.

MpaKTvyeckue 3aHATUS MO3BOMAT passuBaTh ¥ oByuatolLierocsi TBOpYeCkoe TeopeTuHeckoe
MbILLMIEHUE, YMEHUE CaMOCTOSTENbHO U3ydyaTb nUTepaTypy, aHanManupoBaTb MPaKTUKy; y4ar 4eTko
thopMynMpoBaTh MbICTb, BECTU OUCKYCCUIO, TO eCTb VMEeKT WUCKIIYUTESIbHO BaXXHOE 3Ha4deHue B
pa3sBUTUM CAMOCTOSITENBHOID MbILLINEHNS. .

MoaroToBKa K NPaKTUYeCckoMy 3aHATUIO BKIIOYaET Apa srana. Ha nepsom arane ofy4atoLmi-
CSl MAaHWpyeT CBOK CaMOCTOATENbHYO0 paboTy, KoTopast BKItoYaeT: ysicHeH1e 3afaHns Ha camocTo-
aTenbHylo paboTy; nogbop peKOMeHA0BaHHON nuTepaTyphbl. BTopoii Tan BKIKOYaeT HenocpeacTBeH-
HYIO MOAFOTOBKY K 3aHATUiO. HauvHaTh Hano C U3y4eHWsl PEKOMEHAOBaHHON nuTepaTypbl. Heobxo-
AVMO NOMHMTb, YTO Ha nekuyum o6bl4HO paccMaTpuBaeTCs He BeCb mMartepuars, a TONbKO ero 4acTb.
OcTanbHasa ero YacTb BOCNOJHAETCA B npoLecce camocTosTenbHoN paboTel. B CBA3K C 3TUM paboTa
C peKOMeH0BaHHOM! nuTepatypoi obsasateneHa.

IMpy NOAroTOBKE K NPaKTUHECKOMY 3aHATUIO 0ByyaloLLmMiCs MOXeT BOCNONb30BaTLCS KOHCY b~

Tauuveit npenogasarens. Vios Ha KOHCyIbTalUWio, HeoB6Xoa¥Mo XOpoLLOo npodyMaTb BOMpoChl, KOTO-
pble TPeBYIOT PasbACHEHMA.
CamocTosTenbHas paboTa obydatollerocs siBfseTcs OCHOBHBIM CpeacTBOM OBNafeHus y4ebHbIM
MaTepuarnom Bo Bpemsi, cBoGoaHoe oT obsizaTenbHbIX yuebHbix 3aHaTUin. CamocTosaTenbHas pabota
oBy4datoLeroca Haa yCBOEHVEM yyeBHoro matepuana no y4eGHON ANCLMMSIMHE MOXET BbINONHATHCA
B GubnnoTexke yHuBepcuTeTa, yuebHbix kabuHeTax, KOMMbIOTEPHBIX Knaccax, a Takke B AOMallHuX
ycriosusx. CopepxaHue camocTosTenbHol paboTbl obyvatoierocsi OnpeaenseTca y4yebHoW npo-
rpaMMOit AMCLMNNVHEI, METOAUYECKAMMU MaTEepUanami, 3aJaHUsMY 1 YKasaHUAMU Npenoaasartens.

15. MepeyeHs OCHOBHOI W AONONHUTENBHON NUTEPATypbl, PECYPCOB UHTepHeT, HeoO-

XOAUMbBIX O7A OCBOEHUA OUCUUTITUHBI:
a) OcHOBHas nuTeparypa:

Ne
n/n

WNCTOYHUK

EnpgoBuLiun [.A. SKOHOMUYECKMUIA aHanms pac4eTos koprnopauuit: y4eb. nocobue / O.A. EHposuu-
1. | xuia, J1.C. KopoGeitHukosa, W.B. lNonyxuHa; BopoHex. roc. yH-T. — BOpoHexX . WanaTtenbCKuiA AOM
BIY, 2017. —244 c.




.

6) pononHWTeNbHas nuTepaTypa:
Ne
n/n

McTouHMK

Engosuukvii [.A. TIpakTkyM No MHBECTULIMOHHOMY aHanusy. yueB. nocobue/ [LA. EHAoBULIKIIA,

2. 11.C. KopoGeitnukosa, E.®. Cbicoesa, [noa pea. O. A. ExposuLkoro]. — Mocksa : ®UHaHCHI 1 CTaTh-
cTuka, 2003. - 238 ¢.

EnpoBulkin LA SKOHOMUYECKMA aHanu3 33JOMDKEHHOCTM MO  BEKCEeNAM: y4eb. noco-
3. 6ue / [.A. EHgosuukmi, 11.C. KopobBeithukosa; [noa pea. O.A. Exposuukoro]. — Mocksa : ®@UHaHChI U
cTaTucTuka, 2005. — 272 c.

ViHBeCTMUWM B MHHOBaLmu: yueb. nocobue / BopoHex. roc. yH-T, COCT. M.B. TabauHunkoBa; [Hayu.
pen. H0.W. Tpeluesckuii]. — BOPOHEeX, 2013.-83c.

5 OVHAHCOBbLIA MereqkMeHT: yueb. nocobue / [A.H. TaBpunosa 1 ap.]. — 6-e ua3p., crep. - Mocksa :
i KnoPyc, 2013. - 431 c.

DKOHOMMWUECKWN aHanuU3 aKTMBOB OpraHvsaunu: yuyebHuk / [.A. EHgoBULKMA, A.H. UcaeHko,

6. B.A. Jly6kos [u Ap.]; [nog pen. A.A. ExpgoBuukoro]. — Mockea : Skemo, 2009. — 608 ¢.
CrpunHukos O.A. [TpakTukyM o SKOHOMU4ECKOMY aHarusy [aneKTpoHHBI pecypc]: yuebHo-
7 meTogudeckoe nocobve / O.A. CKpUNHUKOB, B.J1. XaukeBuy; BopoHeX. roc. YH-T. — Snek-

TPOH.TEKCT.AaH. - BopoHeXx : Wapgarenbckuii gom BIY, 2016. - Ceo6ofHbiA 4OCTYN U3 MHTPAaCcEeTU
BIY. htip://www.lib.vsu.ru/elib/texts/method/vsu/m1 6-48.pdf

B) UHChOPMaLUOHHbIE aneKTpoHHo-0bpasoBaTenbHble pecypchl (obuumansHbIe pecypcsl WUHTEPHET)™:

Ne

/s Pecypc
8. https://edu.vsu.ru/ — obpasosarenbHbIA nopran «ONeKTPOHHBIA YHUBEPCUTET BI'Y»/LMC Moodle
9 3BC «KoHCYNbTaHT CTyOEHTa» -http://www.studmedlib.ru/

10. HopMaLMOHHO-CIPaBOYHbI nopTan [apaHT. Pexxum goctyna: http://www.garant.ru

11 CnpaBoyHasl npaeoBas cuctema KoncynbTanTllroc (cneuvanesHas UHTepHeT-Bepcus). Pexum fo-
: cryna: hitp://base.consultant.ru

12. | 3oHanbHas HayyHas Bubnvoteka BIY https://iib.vsu.ru/

16. lNMepeyeHb yqeGHo-MeTop.quCKoro obecnevyeHusa ans caMOCTOHTeanOD'I pa60Tbl
Ne
n/n

NcTO4HUK

EngoBuvUkvid [ A. SKOHOMUYECKUIA aHanus pacieTos kopnopauuw: y4eb. nocobue / O.A. EnpoBul-
13. | xuit, 11.C. KopobBeithukosa, W.B. MonyxuHa, BopoHex. roc. yH-T. — BopoHex . Viapatenbckuin LOM
BIY, 2017. —244 c.

DUHaHCOBbIN MeHekMeHT: y4eb. nocobue / [A.-H. Maspurosa u ap.]. — 6-e uaa., ctep. - Mocksa :
KroPyc, 2013. —431 c.

14.

17. UHbopMaLMOHHbIE TEXHONOIMM, UCNOTb3YeMble ANls peanusaumv y4ebHoi guc-
LMANMHbI, BKITIOYasi nporpaMmHoe obecneyexue 1 uHOpPMaLUOHHO-CNPaBoOYHbIe CH-
cTeMbl (Mpu HEO6X0AMMOCTH)

TUCLMNNUHA pearnu3yeTcs C dnemMeHTami 3MEeKTPOHHOro 0By4eHNs M OUCTaHLMOHHBIX 0BpasoBa-
TerbHbIX TEXHONOMI B paMKax 3NEeKTPOHHOTO Kypca «VIHBECTULMOHHBI aHanus (Bakanaspuatr Me-
HemkMeHT». — URL: https://edu.vsu.m/course/view.php?id=6995 (3K), xoTopblii BKItOYaeT yuebHble
MaTepuarnsl Ans CamoCTOATeNnbHOM paboTbl oByvatowmxcs, obecneunBaeT BO3MOXHOCTL nposene-
HUS KOHTaKTHBIX YacoB / ayAUTOPHbIX 3aHATUA B pexume OHNawH

18. MaTepuanksHo-TexHM4Yeckoe obecrneyeHne gUCUMNIUHEL

YuyeBHas ayguTopus: cheuuanusvpoBaHHas mebenb, HOYTOYK, NMpoeKTop, 3KpaH Ans npoekropa
HacTeHHbIA, WHDMI-npuemHuk.

MomelleHre ANs camocTosTeNbHOW paboTbl, OCHaLEeHHoe KOMMbIOTEPHOA TEXHUKOW C BO3MOXHO-
CTbIO MOAKMOUEHNA K CETU «MHTepHeT» 1 obecrnedyernem focTyna K 3NeKTPOHHOW MHGOPMaUVOHHO-
oGpasosaTtensHoii cpeae BIY: CneuvanusvposaHHan mebenb, KOMMbIOTEP C BO3MOXHOCTBIO NMoA-
KMioueHust K cetv "Mutepret" (MO: OS Ubuntu, Inkscape, Gimp, Okular, Mozilla Firefox, Mozilla
Thunderbird, FileZilla, 1C, FineReader 8, LibreOffice, WPS Office, KoHCcynbTaHT+, Microsoft Office,
CMake, Gambas 3, GNU Emacs, KDevelop 4, Lazarus, NetBeans IDE, QtOcrave, RStudio, Scilab,
GNU Octave, GNU PSPP, Gretl).



19. OueHou4Hble cpeacTBa ansA nposeaeHUs TeKyluei ¥ NPOMeXyTOYHOH atTrecTauui

MopsaoK OLEHKN OCBOEHMsI 0BydalomMmMncs y4ebHoro MaTepuana onpeAenaeTcs co-
[epxaHuem crieqyolumx pasaenos AUCUMNIUHLL

Ne | HaumeHoBaHwe pasgena gucuu- KoMneTeHLs(u) MuavkaTop(bl) AOCTWKEHUS OLieHOUHbIE
n/n nnvHbl (MOZYns) KOMMEeTEHLMH cpeacTsa
1. 2.3. AHanua v oueHka aeHexHbx | MK-1 crocober | MK-1.1 ocyiecTsnAeT OLUEHKY MpakTrueckue
MOTOKOB WHBECTULMOHHOIO Npo- NPUMEHATb W aHanwWa nokasaTenei pes- | 3adaHus
ekra chopMbl M METO- | TENBHOCTH aKOHOMMuECKux | CYTyaLumoHHas
2 4. AHanu3 nokasatenew aKoHo- | Abl npenBapu- | cyGbekTos i:ﬂi:as ﬂ:u'(v‘l’”'
Muyecko achpeKTMBHOCTYU U TenbHoro, Te- TecTupoBakie
OKynaeMOCT1 AOMTOCPOYHBIX MH- | KyLero 1 no-
BECTULMNNA cneaytoulero
2.5. AHanus nopTdens UHBECTU- | aHanusa v KoH-
Uit B YCNOBUSAX OrpaHU4eHHOro TPOMS 3KOHOMMU-
BrofKETa KanuTanoBIOXEHUHA YeCKUX npoec-
2.6. AHanus 1 OLIeHKa UCTOYHMU- cos
KOB PUHAHCUPOBaHWA UHBECTU-
LIMOHHBIX NPOEKTOB
2.7. OueHKa BrnaHUsA UHNALUM
Ha NPUHATAE JOSITOCPOYHBIX WH-
BECTULIMOHHLIX peLleHu’
2.8. AHanua 1 oLeHKa pucka B
[,OMrocpOYHOM MHBECTUPOBaHWUM
1.1. O6ocHoBaHWe CTpaTernyeckux NK-1.3 opMUpYET y4ETHBIE U Onpoc
HanpaBNeHWA WHBECTULIMOHHO OTUETHbIE AOKYMEHTE!, @ Takke | TecTuposaHue
[OeATenNLHOCTM XO3ANCTBYHOLLUMX aHanuTUJYeckne Matepuarnsl B
cyGbekToB Uensx OCYLECTBNEHU BHYT-
1.2 TeopeTtudeck1e OCHOBb! U~ PEHHErO KOHTPOMNs AesATenb-
HaHCOBOMo ¥ UHBECTULIMOHHOIO HOCTM 3KOHOMWYeckoro cybb-
aHanusa ekTa
1.3. AHanus u oLeHKa AeHEeXHbIX
MOTOKOB WHBECTMLMOHHOMO NPoeK-
T2
2. 2 1. ObocHoBanue cTpaTtervdeckux| MK-3 cnocober TK-3.5 oueHvBaeT acdekTus- | lpaktnieckue
HanpaBneHui UHBECTULIMOHHOM npuHUMaTH U HOCTb KaXOOro BapuaHta pe- | 3aAaHus
LEATENLHOCTY XO3AACTBYIOLLUX peanv3oBbIBaTh | WEHWA C TOYKM 3pEeHUs Bbi- CuryauuoHHas
cy6LeKkToB opraHu3aLmoH- | BpaHHbIX KpUTEpUEs SSEHEAIA KOk
2.3. AHanus3 1 oLeHKa JEHeXHbIX | HO— ynpasneH- Tfeila SHcH

MOTOKOB MHBECTULMOHHOIO Mpo-
eKkra

2.4. AHanu3 nokasaTernein 3KoHo-
Mu4ecKoi 3deKTUBHOCTA U
OKYMaeMOoCTH AOMrOCPOYHbIX UH-
BECTULIMA

2.5. AHanua noptdpens UHBeCTu-
LU B YCNOBUSAX OrpaHU4eHHOro
BlofKeTa KanuTanoBloXeHWH
2.6. AHanua v OLeHKa UCTOYHU-
KOB (hUHaHCUPOBaHWA UHBECTU-
LiMOHHBIX NPOEKTOB

2.7. OueHKa BNUSHNA MHGNALWK
Ha NPUHATYE JONrOCPOYHbBIX MH-
BECTULMOHHbBIX peLUEHUi

2.8. AHanus 1 oueHKa pucka B
[ONroCPOYHOM MHBECTUPOBaHUK

Yyeckue peule-
HWS Ansa gocTu-
KEeHUA NpUHA-
ThIX UenepbixX
nokasaTene#

TectupoBaHue
KoHTponkHas pa-
6oTa

MpomexyTouHas artrecTauus,
chopmMa KOHTPOSsA: 3a4eT, SK3aMeH

lNepeyeHb

BOMNpPOCOB
MpakTuyeckue

3agaHus




20. TUMOBbIE OLEHOYHbIE CpeAcTBa U MeToauueckue matepuansl, onpepensioLiye
npoueaypk! OLEeHMBAHUSA

20.1. TeKylL it KOHTPOSb yCNeBaeMOCTH

KOHTpOb YCNIeBaeMocTy N0 AMCLIMNIMHE OCYLUECTENACTCA C [OMOLLIO CAEAYIOWYMX OLeHoY-
HbIX CPEACTB:

PelleHe KOHTPOMbHOM paBoTel, CUTYaLMOHHBIX 3aAau, TeCTOBbIX 3afaHui (ycrioBue YTOUHS-
eTCS NpU aKTyanusauun CoOAepXaHus OUCLMMINHBI):

3apanue 1
no Teme «TeopeTh4eckue OCHOBbI MHBECTULIMOHHOTO aHanusa»

dupma “CTpoiiMall’ NnaHupyeT oCyLecTB!TL MogepHusaLwio oBopyaoBaHNA ORHOTO U3 CBOUX
noapasgenexui. Obvem WHBECTULMOHHBIX 3aTpar oLeHnBaeTCA B 257 Tbic. p. B Teuexune npeacros-
wux 7 neT B pesynbTate AaHHbIX MeponpuaATUiA OXUgaeTea nony4ars [EeHeXHbIM NOTOK B pasMepe
426 Tbic. p. B koHUe 5 roaa Ha npoBeAeHne NNaHOBbLIX MEPONPUSTIAYA MO KanUTanbHOMY PEMOHTY 0C-
HOBHbIX (DOHOB AOMOSHUTENBHO NNaHUpyeTeA BOXEHUEe CPencTs B pasmepe 37,3 ThiC. p. TNvkeupa-
LIMOHHaA CTOMMOCTb obopyaoBaHnusa B KOHLE 7 roaa cocTasuT 279 ThIC. P.

Tpebyetcs: onpeaenuTb B Tabni. 1 YACTYIO TeKyLylo CTOMMOCTb MpoekTa, eciv OVCKOHTHasA
cTaBka coctasnseT 10 % .

Tabnuua 1
OueHKa 3¢ HEKTUBHOCTU MHBECTULIMOHHOTO NPOeKTa
Mepuog BpeMeHn JleHEeXHBIA NOTOK, dakTop Tekyleh CToUMo- TekyLaa CTOUMMOCTb,
(t), roa. ThIC. P. CTH, KO3(D. ThIC. P.

0 - 257,0 1,0000

1-7 42,6
5 - 37,3
7 279,0

NPV X X

3apanue 2

no Teme «AHanus n oueHKa MCTOYHUKOB q)MHaHCMPOBaHVIﬂ WHBECTULUMOHHbBIX NPOEeKTOoB»

Mepen peanusauviei WHBECTULMOHHON NporpamMmbl coBCTBEHHbIN U 3aeMHbIi KanuTan xoMna-
HWWM COCTaBnsii cooTeeTcTBeHHo 98370,0 1 25150,0 Tbic. p. LieHa uCTO4HUKOB coB6CcTBEHHBIX CPEACTB
15 %, MCTOYHUKOB 3aeMHbIX cpeacTs 8%. OnTUMarbHast Ans NpeanpusaTus [ons 3aeMHbIX CPeACTE B
oblieil BenvuuHe hUHaHCMpOBaHNA COCTaBNACT 32,0%. [ins ocyLiecTBMeHUs [ONTOCPOYHbBIX MHBE-
CTHUMA HeoOXO0AMMO AONOSTHATENEHO 24700,0 TwiC. P.

TpebyeTcs onpeaenuTbe NpeaerbHyo LeHy KanuTana, HanpaBlEHHOro Ha hUHaHCUpOBaHKe
[ONTOCPOYHbLIX WHBECTULMIA, ecnu nocne OCyLeCTBNEHUS KanuTanoBnoxeHui LeHa cobCTBEHHOrO
KanuTana ysenuuunach Ao 15,2%, LieHa 3aeMHOTO0 KanuTarna cHusunack A0 7.5%.

CuTyauuoHHas 3ajaya Ans KOHTpoIA 3HaHUM
Mo TeMe «AHanu3s nokasarese# 3KOHOMUYECKON 3h(hEKTUBHOCTYU U OKYNaemocTH
[ONTOCPOYHbBIX WHBECTULIMA»

KoMMepueckas opraHusaums paccmarpusaeTt Lenecoobpa3HocTb nprobpeTeHus HOBOW TEXHO-
nornyeckoi nuHUn. CTOMMOCTL IMHUK COCTaBnseT 12 MnH. py0.; CPOK 3KcnnyaTauun — 5 neT; amop-
TM3aums o6opynoBaHusa HauucnaeTcs NpSIMONUHERHbIM METOA0M (20% rofoBbIX); NukBUAALIMOHHAA
CTOUMOCTb 0B0pyAoBaHus GyaeT AOCTaTOYHO ANs NOKPbITUA pacXofoB, CBA3AHHbBIX C AEMOHTaXEM
NMHMK. BbipydKa OT Npoax nporHosnpyeTcs no roaam B creayowwmx obbemax (Tabn. 1)

Tabnuua 1
MporHo3Hele 3HaueHusi obbema NPoAax, MIH.pY0.
[oak!
MokasaTensb
1-bIA 2-oit 3-ui 4-bi14 5-bIi

O6bem npoaax 9,1 9,7 8,5 8,3 6,2




Tekyuine pacxoabl Mo rofam OLEHWBAKTCA CNeAyoWnM o6pasom: 3,5 MrH. py6. B nepBbli rof

aKcnnyaTauuy NHUK ¢ nocneayouem
coctaBnser 20%. Cnoxuelleecs
opraHusauyUn Takoso,

eXerogHelM pocTOM UX Ha
(bMHAHCOBO-X035NCTBEHHOE

nonoxeHue

3%. Craeka Hanora Ha npubbinb

KOMMepHeCKo

YTO LUeHa Kanutana coctaBndaeT 23%. B COOTBETCTBUM CO CIIOXUBLUENACH

npaKTMKOVI NMPUHATUA peLleHusa B oBnacT MHBECTMPOBaHWS, PYKOBOACTBO KOMMaHuM He cuuTaeTt
u.enecoo6pa3Hb|M y4acTBoBaThb B NPOeKTax €O CPOKOM OKynaeMoCTH Boree yeTbipex neT.

PacueT ucxogHbix nokasaTtenei no speMeHHbLIM neproaam cnepyert fpous3BecTu B Tabn. 2

Tabnuua 2
PacueT TeKyLuX AeHEeXHbIX NOTOKOB, MnH.py6.
GloRagETem 1o 2-0 an:;l 4o 5-biil
Obbem npogax
TekyLume pacxomb!
AmopTusauus

Mpubbins Ao HanoroobnoxeHua

TeKyLuwin Hanor Ha npubelb

YucTas npubbink

UucTele AEHEXHbBIE NOTOKN

OueHnTe LienecoobpasHocTb NpuobpeTeHns

MOTOYHOM MIMHUM NYTEM pacyeTa nokasaresnei npu

MPOEKTHOW JVCKOHTHOW CTaBke 10%: unctan Tekyias croumocTs (NPV), uHaekc peHTabensHoCTU
(Pl), cpoK OKynaemociu (PB,DPB), BHYTpPEHHsisi HOpMa pertabensHocTn (IRR), y4eTHas Hopma

peHTabensHocTh (ARR).
OBocHyiTe npuemnembie

WHBECTULIMOHHOIO NPeaoXeHUs.
CpenaliTe aHanMTh4eckoe 3aKkmioyeHne.

Onucarnue TexHonoru npoBefeHns

3HaUeHUst CTaBKu AMCKOHTUpOBaHUA ONnA peanusauuu YKa3aHHOfo

O6yuvaiouiuecs BbINOMHSAIOT BblAaHHbIE 3aJaHusa no peLleHuto CMTyELMOHHOVI 3agadyv no Ba-

puUaHTam B TeyeHue 45 MUHYT.

TpeﬁoBava K BbIMONTHEHWIO 3afaHUMA, WKanbl U KPUTEpUU OLUEeHUBaHUA!

ACHUTb oﬁyqarou_\eMycn HepocTaTkn oTBeTa, NpU ucnonb3osaHuu oby4ato-
LMMCS He paspeLLeHHbIX Ha 3avyeTe Marepuanos

YposeHb
KpuTepum oLleHuBaHus KOMMETEHLUNA cchopmupo- | LLkana oLeHOK
BaHHOCTU
KoMneTeH-
L
CraBvTcs Mpuv NOMHLIX apryMEHTUpOBaHHbIX OTBETAX Ha BCe ocHoBHble ¥ | [TosbkilueH- Omiu4Ho
LONONHUTESNbHBIE KOHTPOMbHLIE BOMPOCEI. OTBeTHl AOMKHBI OTNMYaThCs | Hbill YpOseHb
NOrMYECcKoi NOCNeA0BaTENbHOCTbIO, HETKOCTBIO, YMEHUEM [AenaTth BblBOAbI,
cBugeTenscTeoBaTe 06 yMeHuM nonb3oBaThbCA MOHATAWHBIM annapaToM,
3HaHveM npobnem, CyKaeHui no pasnuyHbIM BOnpocam OUCLMMNVHEL
CTaBuTCS Npy MOMHBIX apryMEHTMPOBaHHBIX OTBETAX Ha BCE OCHOBHbIE U Basosbili Xopouwo
[OMOMHUTENbHBIE KOHTPOMbHBIE BOMPOCHI. OTBeThbl AOMXKHbLI OTNUYETHCSA ypO8eHb
NOTVYHOCTBIO ¥ UETKOCTbI0. BO3MOXHBI HEKOTOPbIe YMyLUEHWs, OAHAKO OC-
HOBHOE COfIEpXKaHNe BONpOoca AOMKHO ObiTb PACKPBITO
CtaBuTCs NPV HEMomnHbiX, cnabo apryMeHTUPOBaHHBIX oTBeTax, csuae-| [lopozosebill Ydosnemeo-
TENbCTBYIOLMX 06 AMeMEHTapHbIX 3HaHUAX B ctepe, oxsaTbiBaEMOi Auc- yposeHb pumesibHO
UMMNVHON, HEyMEHWN NPUMEHUTb TEOPETUHECKME 3HaHWUA Npy pelleHuu
3apay
CTaBuTCA Npy HE3HaHWUW M HEMOHWMaHWN KOHTPOMbHbIX sonpocos. [1py BbI- - Heydoerne-
CTaBneHU HeyaoBNETBOPUTENBLHON OLEHKM Npenopasarerb gomxeH 06b- meopumesibHO




TectOoBbLIe 3a4aHusA
Ha TeMy «AHamn13 1 oLeHKa AEeHEXHbIX NOTOKOB WHBECTULIMOHHOTO NpoeKTa»

BapuaHTt 1

1. B oT4yeTe o0 pesynbraTax (hUHaHCOBO-XO3ANCTBEHHON AEATENbHOCTY OpraHMsaLim B OTYETHOM ne-
puode npeacTasneHa crneayowasn WHGOpMaLMs: yucTas npubeine — 280 TbIC.p., Ha4YWUCIEHHas aMop-
TU3aLMsl OCHOBHbIX CPEACTB — 85 ThIC.p., YMEHbLUEHWE 3anacos Cbipbs ¥ MaTepuanos NpPoU3OoLLro Ha
34 ThIC.p., AebuTopckas 3aA0IDKEHHOCTL COKpaTunach Ha 120 TbIC.p., KpEAUTOPCKAS 38A0MKEHHOCTb
yMeHbLMnack Ha 87 Teic.p. OnpefenuTe BesintinHy ASHEXHbIX CPefCTB, NOMy4eHHbIX opraHusaLment
B OTYETHOM Nepuoae:

O 538 TbIC.P;
O 432 1biC.p.;
O 366 Teic.p.

2. Mpu MCNoNb30BaHWM KOCBEHHOTO METOAa aHanusa [EHeXHbIX CPeACTB KOPPEKTUPYETCA CyMma.
O  uucroi npubbiu;
O ocraTka gebuTopcKoi 3aA0rKEHHOCTU Ha KOHeL Neproaa,
QO ocTaTtka AeHEXHbIX CPEACTB Ha KoHel, nepuofa.

3. KoadhdpuLmeHT atpheKTMBHOCTI AEHEXHOr0o NoToKa onpegenseTcs Kak:
0 OTHOLIEHVEe YMCTOro AEHEXHOro NnoToka 3a aHanWavMpyeMbiyi Nepuof K OTTOKY AEeHEXHbIX
CPEACTB 3TOro Xe Nepuoaa;
O  OTHOLIEHWE YMCTOI npuBbinu, nony4YeHHoW 3a aHanuavpyeMblii MEpUoL K OTTOKY AEHEX-
HbIX CPEACTB STOrO Xe Nepuoaa,
O oTHoLeHWe npubbInu OT NPOAaX, Mony4eHHon 3a aHanuaupyeMbl Nepuog K OTTOKY Ae-
HEXHbIX CPEACTB 3TOT0 Xe nepnuoaa

BapuaHT 2

1. 3a OTUETHbI Nepuos NOCTynuna Bbipyyka OT Npofax B pasMepe 973 TbIC.p., YMcTas npudblnb —
280 TbiC.p., NoralieHa KpeauTopckasi 3af0IKeHHOCTb Nepea nocTaBiMkamy Ha cymmy 270 TbiC.p.,
npoussefeHa Bbinnata 3apaboTHo# nnaTbl Ha CyMMy 370 ThiC.p., BbINNa4yeHbl NPOUEHTLI N0 GaHKoB-
CKOMY KpeguTy — 87 ThIC.p., MNaTexu no pacyeram ¢ GromkeToM cocTasunm 230 Teic.p. Onpepenute
BENWYMHY YMCTOrO AEHEXHOIO NOTOKa:

a 296 TeIC.P.;
a 190 teic.p.;
Q 16 TbIC.p.

2. Mpu ucnonb3oBaHU KOCBEHHOTO METOAA aHannsa [EHEXHLIX CPEACTB KOPPEKTUPYeTCa CyMma:
O  uucToM npubbiny;
Q ocraTka AeBUTOPCKOA 3aA0MKEHHOCTU Ha KOHeL Neproaa,
O ocTaTKa ASHEeXHbIX CpefCcTB Ha KoHel nepuoaa.
3. MonoXWUTenbHOe 3HaUYeHWe YUCTOro AEHEXHOro NOTOKa CBUOETENBCTBYET:
O o HapalleHuu AeHEXHbIX CPeACTs;
O ob oTToKEe LEHEXHbIX CPEeACTB;
O 0 HEeU3MEHHOCTV BEMUYMHbI OcTaTka AeHEXHbIX CPeAcTs

BapuaHT 3

1. COBOKYMHbIA pesynbTar, XapaKTepusyrLLuiA 13MeHeHne AeHeXHbIX CPeacTe Ha NpeanpusTuy,
cKnagblBaeTcs U3 CyMMbI:
O ocTaTka OEHEeXHbIX CPeACTB Ha Havyarno roga v npuToka [iEHEXHBIX CPEACTB Mo Tekyilei
JEeATENLHOCTH;
O pesynbTatoB ABWXEHUS AEHEXHbIX CPEACTB Mo KaXaomy Buay AEATENbHOCTU (TekyLLen,
WHBECTULIMOHHOW W (PUHAHCOBOM);
O ocTaTka AEHeXHbIX CPEACTB Ha Hayasno roaa v nputoka JeHeXHbIX CpefcTs Nno UHBECTU-
LUMOHHOW OEATENBHOCTH
2. CornacHo pacyeTam B paMkax peanusauuu UHBECTULIMOHHOIO NpoeKTa, B OTYEeTHOM nepuoie
npegycMaTpuBaeTca MoslyqnuTs HYACTYIO npubkine B pasmepe 280 ThIC.p., HaYMcneHHaA amopTu3aums
cocTasuT 140 Thic.p., 060POTHbIE aKTVUBbI yMEHbLUATECH Ha 187 TbiC.p., ByAeT noralleH Aonrocpoy-



HuIll KpeauT GaHka B pasmepe 120 Tbic.p. OnpeaenuTe BenuunHy YNCToro [EHEXHOro noToka B OT-
YEeTHOM niepuofe:

0 487 TeiC.p.;
O 113 TeiC.p.;
a 353 TBIC.P.

3. MMonoXUTENbHOE 3Ha4eHUe YUCTOTO AEHEXHOTO NOTOKA CBUACTENLCTBYET.
O o HapalleHuW AEeHeXHbIX CPEACTE,
O o6 oTTOKe AeHEeXHbIX CpeacTB;
0O 0 HeW3MeHHOCTY BeMUMUHbI OCTaTKa AeHEXHbIX CPEACTB

BapuaHT 4

1. 3a OTYETHbI/ NepuoA NOCTyNuUNa Beipy4Kka OT NPOAaX B pasMepe 973 ThiC.p., uncTas npudeinb —
280 Tbic.p., MnoraileHa kpeauTopckas 3a[0JDKEHHOCTb fiepes noctaslivkamu Ha cymmy 270 TbIC.P.,
npousBeAeHa Bbinnarta 3apaBoTHol nnatbl Ha cymmy 370 ThiC.p., BbiNNa4eHb! npoueHTbl no 6aHKoB-
CKOMY KpeguTy — 87 ThIC.p., aTexXu no pacieTam ¢ BrowkeToM cocTtasurm 230 Teic.p. Onpepenure
BEMUUUHY YUCTOrO AEHEXKHOro NOTOoKa!

a 296 TbiC.p.;
a 190 Teic.p.;
a 16 TeiC.p.

2. COBOKyIHblA pesynbTarT, XapaKTepu3yloLLuii U3MeHeHe [eHeXHbIX CPEACTB Ha NPeAnpUsATUM,
cKnaabiBaeTcsa U3 CyMMBbL
O ocraTka AeHEKHbIX CPeacTs Ha Hauamno roaa v Nputoka AeHEXHbIX CPeACTB Mo TeKyLLew
AeaTenbHOCTH;
O pesynbTaToB ABWKEHVSI AEHEXHbBIX CPEACTE MO KEKOOMY BMAY AESTENbHOCTY (Tekylien,
WHBECTULIMOHHOM W (PUHAHCOBOWN);
O ocTaTka AeHEXHbIX CPEACTB Ha Hauarno roAa v nputoka [eHEXHBIX cpefcTs Mo UHBECTU-
LIMOHHOW JesTeNbHOCTH
3. KoathduumeHT 3cpheKTUBHOCTY AEHENKHOTO MOTOKA onpeaenseTcs Kak:
0O oOTHOWEeHUe YUCTOro AEHEXHOro rnovoka 3a aHanM3npyeMblit mepmog K OTTOKY ASHEXHbIX
CpencTB 3TOro Xe nepuoaa,
O  OTHOLIEHUe YNCTOi NpuBbiny, nonyyeHHomn 3a aHanuaupyembl Nepuos K OTTOKY AeHEeX-
HbIX CPEACTB 3TOro Xe nepvoaa;
O  oTHoWeHWe npubbiNKM OT NPOAaX, MonyveHHo! 3a aHanu3upyeMblid nepuos K OTTOKy Ae-
HEXHbIX CPELCTB 3TOro Xe nepnoaa

OnycaHKe TeEXHONOMMY NposefeHns
Ob6yuatotiinecs BbIMONHSAOT BbldaHHbIe TECTOBbIE 383AaHuA No BapuaHTam B Te4eHue 15 MUHYT.

TpeboBaHus K BbIMONHEHWUIO 3aQaHwi, WKanbl U KpUTEpUU OLIEHUBaHKA.

Kputepum OLEHKH

KpuTepueM OLieHUBaHWs TECTOB ABMAETCA OLEHKA. O6was cymma 6ansios, KOTopas MOXET ObiTe NONy-
yeHa 33 aTTeCTaLMOHHbI! TECT, COOTBETCTBYET KONUYECTBY TECTOBLIX 3agaHuit. 3a kaxxaoe npasunbHO PELLEH-
HoEe TEeCTOBOE 3anaHue npucsaveaeTcs no 1 Garnny. Ecnv npaBumbHbIX OTBETOB B TECTOBOM 3anaHuu Gonee
0QHOTO, TO KOnM4ecTBo 6arnnos, nony4yaemsblx cryliarenem 3a HE MOMHOCTLI0 PELLEHHbIA TECT pacCHUTLIBAETCH
no copmyne:

Barnn aa TecTosoe 3aaaHve = (M/(H+Or),

rae T — KonMYEecTBO NpaBuibHbIX BApUaHTOB, OTMEYEHHbIX cnylwartenem, H — KOnuM4ecTBO HEBEPHO OT-
MeueHHbIX BapuaHTos, Of — ofliee KONUYECTBO NPaBUbHBIX BApUaHTOB oTBeTa B TECTE.

LLxana oLeHUBaHUA TECTOBbIX 3aAaHUM:

OLEHKa «OTITMYHO» BbICTABIIAETCA oByuatoLLemMycs, ecrim AaHbl NpaBuibHbIE OTBETHI Ha 90 — 100 % Te-
CTOBbIX 3a4aHWi;

OLEHKa «XOpOLLO» BbICTaBNAETCA oByyatoLieMycsi, eCrv AaHbl NPaBUIbHbIE OTBETEI HA 80 — 89 % TecToO-
BbIX 33aHWIA;

OLIEHKa «Y[OBMETBOPUTENBHO» BbICTABNASTCA oByyaroLeMycs, eclni AaHbl NPaBuiTbHbLIE OTBETbI Ha 70 —
79 % TeCTOBbIX 334aHW;

OLlEHKa «Hey[AOBNeTBOPUTENBHO» BbICTABNASTCA obyuaroLeMycsi, ecn AaHbl NpaBuribHbie OTBETHI ME-
Hee ueM Ha 70 % TeCTOBbIX 3aAaHWH.



MepeyeHb 3aaaHui Ansi KOHTPOSbHAIX pabot
Ha TeMy «AHanus v oueHKa AEHEXHbIX NOTOKOB WHBECTULIMOHHOTO MpoeKTa»

BapwaHT 1
B Tabn. 1 npencTaBrieHsl ASHEXHbIE NOTOKMA 3a NATh et peanu3auun MHBECTULMOHHOTO Npo-
exra. [poeKTHas AUCKOHTHas cTaBka pasHa 20 %.
TpebyeTca: ONpeAenuTb 3KOHOMUYECKYHo LenecoobpasHoCTb [aHHOTo BapvaHTa kanutaro-
BHOXEHWI 1 MOACYNTATb CPEAHIOK B3BELIEHHYIO N0 BPEMEHHOMY npW3HaKy BENMUMHY JEHEXHOro no-
TOKa.

Tabnuua 1
[leHeXHble MOTOKN MHBECTULIMOHHOTO NPOEKTa
Mepuof BpEMEHU [leHexHbie MOTOKM, TIC. P. dakTop Tekyllen cTo- TekyLuasi CTOMMOCTb,
(t), rog. ' UMOCTH, KO3MD. ThiC. P.
0 - 900,0 1,0000
1 300,0
2 280,0
3 420,0
4 350,0
5 385,0
BapuaHT 2

HaiiguTe ypaBHeHWe NUHEAHOW perpeccun C OQHOW HEe3aBMCUMOM nepeMeHHON UCnonb3ys
33BUCUMOCTb MeEXaY UHTEHCUBHOCTBLIO BIIOXEHWIA B peKnamHyto AeATenbHOCTb U oB6bemamy npoAax
o COOTBETCTBYKLUMM NEPMOAEM NPOLLNOTOo fo4a, NpuMeHsis YNpoLLeHHbIA MOAXoA pacyeTa MUCKOMBIX
k03t OULMEHTOB YpaBHEHUA U ucxogHbie gaHHble Tabn.1.

Tabnuua 1
WcxoaHble faHHble Ang pacyera 6yaywero obbema npoaax
Mpous- Pacxopab! CpegHsas CpepHsas
Ne Mepvion O6beM Pacxopei Ha | o ene- Ha pekna- | apudmeTuue- apudmeTude-
nin | spemeny (1) npoaax pexnamy ave Q My, Bo3Be- | Ckasiob6bema | ckas pacxoaos
(Qt), MnH.p. | (X), MIH.P. ha X OEHHbIE B npogax (Q), | Ha pewiamy X,
KBagpat MITH.D. MITH.p.
A 1 2 3 4 5 6 7
1 { kB. 2016 137,0 16,0
2 1l xB. 2016 206,0 18,0
3 | llke. 2016 286,0 25,0
4 | IVks. 2016 332,0 30,0
5 | k8. 2017 402,0 46,0 |
6 Il ke. 2017 482,0 51,0
7 11l k8. 2017 506,0 58,0
8 Wroro

Vlcrnonbayst NoNyyeHHOe ypaBHeHne perpecciit onpeaennTe NpOrHo3HbIi 06beM npoaax, ecnu
(MHAHCOBbIE aHaNUTUKA [aHHOW opranusaumi B criedylolieM KsapTare NNnaHupyloT npovsBecty
KANUTAITOBMOXEHUS B PEKIaMHyl0 [eATeNbHOCTb Ha CyMMy 79 mnH.p. CocTaBbTe aHanMTU4ecKoe
3aKmnioyeHme.

OnvcaHue TexHonormy nposefeHuA

OByyvaroivecs BbIMOMHAKT BblAaHHbIS TecTOBble 3aAaHusi o BapuaHTaMm B Te4eH!e 45 MUHYT.
TpeboBaHua K BbINONHEHWIO 3afaHwiA, WKanbl U KpUTEpUM OLIEHVUBAHNA.
KpuTepuH OLIeHKH

KaxaoMy oBydaroleMycs BbljaeTca ABe 3afadu. KpuTep1eM OLEHMBaHNA OTBETOB Ha KOHTPOMbHYIO Pa-
GoTy sensieTcs ouerka. llkana oueHnsaHna KOHTpOnbHO paboTsi:

OLEHKa «OMUYHO» BbICTABNAETCS 0ByuatoLEMYCS, ©CIM OTBET PacKpLIT NOMHOCTBIO, TOUHO obo3Hake-
Hbl Nony4eHHbIE pesynbTaThl U gaHo ux BKOHOMUYECKOE obocHoOBaHue;

oLeHKa «Xopowo» BbICTaBIAETCA o6yqaio|.u.emyc;|, ecnu OTBET Ha 3afaHue PacKpbIT, ofHaKo HeT NoJiHO-
[0 onNucaHusl Bcex HeoBXoANMBIX ANEMEHTOB,



oleHKa «yd08/iemeopumesibHo» BbICTaBNACTCA 0By4aloLLEMyCsl, ECTN OTBET Ha KOHTPOMbHYIO paboty
DACKDBIT HE MOMHO, MPUCYTCTBYIOT TPydbIe OLIMGKMA, OQHAKO ECTh HEKOTOPOE MOHUMAHWE PacKpbiBaeMbIX BO-
NpoCOB;

OLEHKa «HEyO08/IEMeopUMeTbHO» BriCTABNACTCA oByuatoLLEMyCsi, ECTIM OTBET Ha 3a[aHne OTCYTCTBYeT
UNW B LIENTOM He BEpPEH.

20.2. NMpomexyTo4Has aTrecTauus

[pomMexyTodHas aTTecTaumsa no gucuunnuHe ocyliecTBnaeTca ¢ NoMoLb crneayonx oLe-
HOYHbIX CPEACTB:

TecToBble 3agaHuA No gucLmnnuHe

1. OnpeaenuTe HOMUHAIbHYIO MPOLIEHTHYIO CTaBKy, ECnu peasbHas A0XOAHOCTb thuHaHCOBLIX one-
pauun cocTasnseT 20%, a oXUaaemas cTaeka UHNAUMN — 12%
a 32%
Q 344%
a 8,0%
2. C ucnonb3osaHvem qopmyiib! 3hheKTMBHON NPOLEHTHON CTaBku paccuuTaiiTe rogoeyio Benu4m-
HY UHNALMM, ecny UHAEKC LieH 33 3 mecsita coctasun 1,04:
Q 16,0%
a 12,0%
Q 17,0%
3. B oT4yeTe 0 pesynbTrarax (hUHaHCOBO-XO3ANCTBEHHON AEATENBHOCTH opraHu3aLuyt B OT4ETHOM ne-
puoae NpefcTaBneHa cneayouian uHcopMaLmst: umcTas npubbine — 280 ThIC.p., HAYUCNEHHAs amop-
TU3aLMsi OCHOBHbIX CpeacTs — 85 ThiC.p., yMEHbLIGHNE 3anacos Chipbsi ¥ MaTepuarnos Npou3oLLTo Ha
34 Thic.p., AebuTopckasn 3aA0fKeHHOCTb cokpaTunack Ha 120 TbiC.p., KPEAUTOPCKAS 3a0JKEHHOCTb
yMeHbLLMnack Ha 87 ThIC.p. OnpenenuTe BENUUMHY AEHEXHBIX CPEACTB, nomnyyeHHbIX opraHusaumed
B OTYETHOM nepuojge:
Q538 ThiC.p.;
1432 TbiC.P.;
11366 Thic.p.
4. Mpu UCMonb30BaHKM KOCBEHHOTO METoAA aHanuaa QeHEeXHbIX CPEACTB KOPPEKTUPYETCs CyMMa.
Quucrtoi npubsiny;
0 ocTaTka 0eBUTOPCKOMA 3aA0MKEHHOCTU Ha KOHEL, nepuoaa,
QO ocTaTKa AeHeXHbIX CPeACTB Ha koHew nepuoaa.
5. KoaghduumeHT apheKTUBHOCTHU [EHEXHOro NoToKa onpeaenaeTcs kaxk.
O oTHOLLUEHWE YWCTOrO AEHEXHOro noroka 3a aHanvaupyeMmblii Mepuoa K OTTOKY AEHEXHbIX
CPEeACTB 3TOro Xe Nepuoaa;
QO oTHOLIeHVe uncTol npubelny, fony4eHHoNn 3a aHanMaupyeMbiii NEpPUOA K OTTOKY AEHEXHbIX
CPEeAcTB 3TOro Xe nepuoaa;
O oTHoweHue npubbinu oT fpoaax, nony4YeHHou 3a aHanu3aupyeMsblil nepyuos K OTTOKY ASHEX-
HbIX CPELCTB 3TOro Xe nepuoaa
6. 3a OTYETHbIV Nepuod NOCTynuna Beipy4ka OT NPOAAX B pasmepe 973 TbiC.p., YucTad npubblib —
280 ThbIC.p., NoratleHa KpeauTopekas 3a[0JDKEHHOCTL MepeA MocTaBluMkamy Ha CyMMy 270 TBIC.D.,
npousBefieHa Beinnara 3apaboTHOW nnartbl Ha cymmy370 ThbiC.p., BbifniayeHbl NPOLEHTHI Mo HaHKoB-
CKOMY KpeauTy — 87 ThbIC.p., NNaTexu no pacuyeTaM ¢ GropxeTom coctasum230 Teic.p. Onpegenurte
BENUYMHY YUCTOro AEHEXKHOTO NOTOKa.
0296 ThIC.P.;
0190 TeIC.P.;
16 ThiC.P.
7. MoNoXUTENbHOE 3HAYEHNE YMCTOTO ASHEXHOTO NOTOKA CBUAETENbCTBYET:
U o HapalleHuy GeHeXHbIX CPEACTE,
Q06 oTTOKE OEHEXHBIX CPEACTB,
0l o HeU3MEHHOCTU BENUUMHBI OCTaTka AeHEeXHbIX CPEACTB
8. CoBOKyMnHblA pesynbTart, XapaKTepu3yloLuA “3MeHeHNe ASHEeXHbLIX cpedcTs Ha NpeanpuaTu,
cKnafblBaeTcs U3 CyMMbl:



QO ocTaTka AEHEXHbIX CPEACTB Ha Havano roAa v nputoka [IEHEXHbIX CPEACTB MO TEKyLUeh nea-
TenbHOCTH,;
O peaynbTaToB ABVKEHUs! LEHEeXHbIX CPEACTB MO Ka)xaoMy Buay OeATernbLHOCTU (Tekywlen, uH-
BECTULMOHHOM U (PUHaHCOBON);
QO ocTaTka AEHEXHBIX CPEACTB Ha Hayano roaa v nputoka LEHeXHbIX CpefCcTB Nno WHBeCTULV-
OHHOW AeATeNbHOCTU
9. CornacHo pacdeTaMm B pamkax peanusauuu YHBECTULIMOHHOrO NPOEKTa, B OTYETHOM nepuoae
npefycMaTpuBaeTCs NonyuuTh YUCTYHO npuBeink B pasmepe 280 ThiC.p., HA4MCneHHas amMopTu3aums
cocTaBuT 140 ThiC.p., 0BOPOTHBIE aKTVUBbl YMEHbLIATHCA Ha 187 Tbic.p., OyaeT noralied AoNrocpoy-
Hbiii KpeauT 6arka B pasmepe 120 ThiC.p. OnpefenuTe BEMUYMHY YUCTOTFO AESHEXHOTO MOTOKA B OT-
YeTHOM nepuoge:
O 487 TeIC.P.;
ad 113 Teic.p.;
O 3537biC.p.
10. iHBECTUPOBAHHbIVA KanuTan BknoYaeT B cebs:
O pesepBbl NPEACTOALMX PACXOAOE;
O HOMMHEMbHYIO CTONMOCTb MPOCThIX U MPUBMIETMPOBAHHBIX aKLun,
O HepacnpeaenexHyto npubeiib
11. MNepea peanusauven WNHBECTULMOHHOWM Nporpammbl coBCTBEHHbI KanuTan KOMMep4eckou opra-
Husauun coctaenan 101320,0 Thic.pyb., LieHa WCTOYHUKOB cobcTBEHHbIX cpencTs — 16%. [Ans ocy-
WieCTBNEeHNA QONTOCPOYHbBIX UHBECTMLIMI HeoBX0AMMO AOMOMHUTENLHO NPUBAEYD 30000,0 TeIC.PYO.,
npu 3TOM [Ofs 3aeMHbIX CPEeAcTs B obLeit cyMMme [OMOSHUTENBbHO MPUBNEYEHHBIX cocTaenset
35,0%. OnpepenvTb NpeaenbHyio LeHy COBCTBEHHOrO KanuTana, ecnv rocne ocyLIecTBMeHUs Kank-
TanbHbIX BNOXEHWI LieHa coBCTBEHHOrO KanuTana yBenuuunacb Ao 16,5%:
Q 19%;
Q 16%;
Q 25%
12. PaccuuTaiiTe BEenUuMHy CpeAHEeB3BELUEHHOW UeHbl kanurana xo3sicTaylowero cyobekra, Uc-
Monb3ys Criedytollylo MHgopMaLmio: CoBOKYNHAsA cTOVMOCTb kanuTtana — 5600 Teic.p., B TOM 4icne
ycTasHbl kanutan — 1000 TbIC.p., HepacnpegenerHas npubbinb — 900 ThIC.p., AonrocpouHble obssa-
TenbcTea — 3700 ThiC.p.; SOXOAHOCTh aKuwii opraHusam — 30%, LieHa HepacnpeaeneHHoi npubsinim
— 34 %, chuHaHCOBble U3OEePXKN O o6cnyxuBaHuio JOITOCPOHHBIX o6s3aTenseTs — 25%.
a 30,0;
a 273
a 297
13. C ucronb3oBaHueM GopMynbl Guliepa onpeaenvTe peanbHylo [OXOAHOCTb (hvHAHCOBOW orne-
paLym, ECnvi CTaBka npoLiexTa no Aeno3nTHLIM BKNafaM Ha cpok 12 mecsues coCTaBlIneT 15%, a ro-
[oBas CTaBKa UHDIALMN — 10%.
Q 50%
o
Q 4,55%
14. C vicnonb3oeaHueM nokasatens NPV oueHuTe yposeHb 3 heKTUBHOCTYU MPoEKTa C ABYXNETHUM
CPOKOM peanu3aLym, ecnit UHBECTULIMOHHDIE 3aTpaTbl cocTasnaT 500 Tbic.p., AMCKOHTHAA cTaBka —
10%, BeNUYMHa YUCTOrO AEHEKHOro NoToka 3a riepsbiit roa — 220 TeIC.p., BTOpOW rof — 484 TbIC.p.:
Q y6bITOYHbIA NPOEKT;
O npoeKT ¢ HU3KUM YPOBHEM 3athpeKTUBHOCTH,

O npoeKT C BbICOKUM YPOBHEM 3athheKTUBHOCTH.

15. Kommepueckas opraHusaumsa Ha TpexneTHW nepuo nonyyaer MHBECTULMOHHBIA KPeauT B pas-
mepe 400 Thic.p. ExkerogHo nraHupyeTcs fonyyaTh YACTbIA AEHEXHBIA NOTOK OT peanusauuu npoex-
Ta B pasmepe 150 Teic.p. Onpeaenure C UCMONb30BaHUEM CPOKa OKynaemocCTh uenecoobpasHoCcTe
peanu3aLiuy NpoeKTa B AaHHbIX YCNOBUAX hrHaHCUPOBaHMUSA:

O 6e3ybbiToYHbIA NPOEKT;

O HeoKynaeMbiA NPOeKT;

O okynaemblid MPOEKT

OnvcaHue TexHosnornu npoBedeHnA



O6yuatoLpecs BbINONHAT BblAaHHbIE TecToBble 3afaHuA No BapMaHTam B TeueHue 25 MUHYT.

TpeGoBanus K BbINONHEHMIO 3aAaHWUN, LKAkl U KpUTEpUM OLIEHVUBaHUS:

KpuTepun OLIeHKH

KpuTepueM OLIeHUBaHUs TECTOB ABMAETCS OUEHKA. Obwas cymma Hannos, KOTOpas MOXET OblTb Nony-
YeHa 3a aTTecTaLUMOHHbIA TECT, COOTBETCTBYET KONMYECTBY TECTOBLIX 3afaHuit. 3a kaxaoe NpaBvnbHO PeLUeH-
Hoe TecToBoe 3aaaHwe npuceaveaetcs no 1 Ganny. Ecnu npasunbHbIX OTBETOB B TecToBOM 3afaHuu Bornee
OQHOrO, TO KonMuecTeo Barnos, nonyYaembIx cryLaTenem 3a HE NOMHOCTLIO PeLeHHbIR TECT paccHUTLIBAETCS
no chopmyne:

Bann 3a Tecrosoe 3agaxvie = (M/(H+OM),

roe 1 — KONWMYECTBO NPaBUbHbLIX BapUaHTOB, OTMEYEHHBIX cnylarenem, H — KonuyecTso HEBEPHO OT-
MeueHHbIx BapuaHTos, Ol — obiliee KonMIECTBO NPaBUITbHbIX BAPUAHTOB OTBETA B TECTE.

LLikana oLeHMBaHUs TeCTOBbIX 3aAaHN:

OLIEHKa OTNMYHO» BbICTaBnAeTCs obyyarolemycs, ecni Aanbl npasunbHble oTBeTh! Ha 90 — 100 % Te-
CTOBbIX 3342HU#A,

OLIEHKa «XOPOLLO» BbICTaBnAeTCst 0GyHaroLeMycs, ecri AaHbl npasunbHble OTBETLI Ha 80 — 89 % Tecto-
BbIX 334aHUR;

OLieHKa «Y[IOBIETBOPUTENBHOY» BLICTABNAETCA oByyaroLemycs, €cnu AaHbl NPaBUITbHbIE OTBETEI HA 70 -
79 % TecToBbIX 33aHUK;

OLIEHKa «Hey[OBNEeTBOPUTENEHO» BLICTABNAETCA obyuatoLLemycsi, eCrv AaHbl NpaBufibHbIE OTBETEI ME-
Hee YeM Ha 70 % TeCTOBbIX 3a4aHuit.

[lepeyeHb BONPOCOB K 3K3aMeHy (nepeyeHb VTOYHAETCH Npy akTyanusaumm conepXxaHus ANCLMNIUHBI):

Llenb, 3agayv ¥ nHopmatlmoHHas 6a3a UHBECTULMOHHOTO aHanusa.

Knaccudukaumusl MHBECTULMIA B pearibHOM CeKTope 3KOHOMMKMN.

SKOHOMUYECKMAE W MPABOBbLIE OCHOBbBI MHBECTULIMOHHOA AEATENbHOCTH.

VHdopMaLuoHHas 6asa WHBECTULIMOHHOIO aHanmsa v nyT1 ee COBepLUEHCTBOBaHMUS.

CybbekThl WHBECTULIMOHHOWN AeATEeNbHOCTY, UX npasa v 06513aHHOCTU.

. VIHBECTULMOHHAA NONMTUKA XO3SNCTBYIOLLEro cybbekTa.

dakTopbl, OKa3sblBalLe BNUsHKE Ha coAepxXanne MHBECTULIMOHHON MONMTUKY.

OCHOBHbIE MPUHLIWMNBI OLEHKU MHBECTULIMOHHO NPUBIIEKATENBHOCTH MpPOEKTOB.

_ OcHOBOMONaratoLLye NpUHLMILI, 06bekTbl U cyEbekTbl UHBECTULIMOHHOTO aHanuaa.

10. ToHATUE WHBECTULIMOHHOIO NpoeKTa, ero Buakl N KUSHEHHbIN LIUKIT.

11. OueHKa NpeaMHBECTULIMOHHON a3kl UHBECTULIMOHHOTO npoekTa.

12. fpvems! u MeToabl MHBECTULIMOHHOTO aHanusa.

13. ®akTopbl, 06yCNOBNMBAIOLLME HECOMOCTABUMOCTE ACHEKHBIX CpeAcCTB B pasnvyHbIX nepuopax
spemeHu. [pocToi U CMNOXHbIWA MPOLEHT.

14. Onepauun QUCKOHTMPOBaHWSA 1 HapaileHus kanuTana.

15. PacueT Tekyllei v GyayLlen CTouMOoCT! AeHEXHbBIX CPEACTB.

16. PacueT Tekyulei CTOMMOCTW NOCTyNnneHnA (BbIBLITHST) HEPaBHbBIX AEHEXHLIX MOTOKOB 3a N nepu-
0[10B BPEMEHMN.

17. DddekTuBHas rogosas npoueHTHas cTaBka.

18. MoHsaTHE 0BbIKHOBEHHOTO U 06513aTENbHOro aHHyuTeTa. dopMyrnbl pacyeTa Tekyluei u 6yayLled
CTOMMOCTY aHHyuTeTa.

19. Knaccudukauws nokasaTtenei oLeHKu 3KOHOMUYECKO 3hheKTUBHOCTM A0JTTOCPOYHbBIX UHBE-
CTULIMA.

20. MeToauka OLeHKY ONTUMANbHOTO CPOKa Peaniuaauuit MHBECTULMOHHOTO npoekTa.

21. MeToauka pacueTa, Npasuia NpUMeHeHu!s, NONOXUTENbHbIE CTOPOHBI 1 HepocTaTKu YMCTON Te-
kywien croumoctu (NPV).

22 MeToauka pacyeTa, Npasuna NpUMEHEHNSs, ONOXUTESTbHbIE CTOPOHB! ! HefocTaTKu MokKasaTe-
new cpoka okynaemoctu (PB 1 DPB).

23. MeToauka pacyeTa, Npasina NpUMEHEHH!s, NONOXUTENbHbBIE CTOPOHE! ! HeJocTaTky nokasartens
y4YeTHO HOpMbl peHTabenbHOCTH (ARR).

24. MeToouKa pacyeTa, nNpasuna NPUMEHEHNS, ONIOXUTENbHbIE CTOPOHB! 1 HeJocTaTky nokasaTens
BHYTPEHHEN HOpMbI peHTabenbHOCTH (IRR).

25. MeToauka pacyeTa, Npasuna npuMeHeHusl, NonoxnTenbHbIe CTOPOHDE! | HeJoCTaTKu Nnokasartens
MOOUULMPOBAHHON BHYTPEHHEN HOPMbI pextabensHocTn (MIRR).

©oONDO RO



26. MeToauka pacyeTa, npaBuna NpUMeHeHN!s, NONOXUTENbHbIE CTOPOHBI M HEAOCTaTKW CpeaHMX
rofoBbIX Nokasarenen VHBECTULMOHHON NpUBNEKaTenbHOCTU (AEC, ANPV).

27. MeToauka pacyeTa, npasuiia npUMeHeH!s, NOfoXKUTENbHbIE CTOPOHbBI U HEA0CTaTKM UHOEKEA
peHTabensHoCcTH uHsecTLmn (Pl).

28. MeToauka pacyeTa, Npasuna NpUMeHeHNs, NONOXUTENbHBIE CTOPOHBI U HeoCTaTKM NnoKasaTens
MVHUMYM pUBEAEHHBIX 3aTpar.

29. MeToauka pacyeTa, npasuna NpUMEHeHus, NOSIOKXUTENbHBIE CTOPOHbI U HEOCTaTKK nokasaTens
cpaBHUTEMbHOW 3KOHOMUYECKOM addekTuBHOCTH (K3).

30. MeToguka pacyeTa, npasuna NpUMEHeHs, NONOXUTENBHBIC CTOPOHbI ¥ HEAOCTaTKK ANCKOHTHBIX
nokasaTeneil.

31. MeToauka pacuyeTa, Npasuna NpUMEeHeHNs, NONOXUTENbHbIE CTOPOHbI U HEJOCTaTKM noKasaTe-
nieit, He yuuTbIBaOLLMX (PAKTOP BPEMEHW.

32. PaHxupoBaHWe UHBECTULIMOHHbBIX MPOEKTOB Mo kputepusm NPV, Pl, IRR.

33. HanpaBneHusi, 06bekTbl M METOAb NEepCneKTUBHON OLIEHKY MPOEKTHbIX AEHEXHDBIX MOTOKOB.

34. BTanbl oLeHKi BYAYLINX AEHEXHBIX NOTOKOB WHBECTULIMOHHOIO MpOoEKTa U UX XapakTepucTuka.
35. Mogaenb 3aBUCMMOCTM NOTPEBHOCTY BO BHELUHEM (VHaHCUPOBaHIM OT BHELIHVX (hbaKTOPOB Npo-
U3BOACTBEHHO-(PUHAHCOBOW AEATENBHOCTH KOMMEPYECKOW OpraHusaunv.

36. MporHos Byayliero obbema nNpoAax ¢ CMONb30BaHMEM MUHEVHOW perpeccur 1 MeToaa ckonb-
351Let cpegHen.

37. OCOBEHHOCTV MPUMEHEHNS MHKXEHEePHOro, UCTOPUYECKOro METOAOB n cnocoba onpeaenexHua
MaKCHMArbHOTO M MUHUMASIBHOTO 3Ha4YeHUIA B XOAE NepCnekTuBHOro aHanuaa TekyLlMX saTpar.

38. OcoBeHHOCTM UCMoNb30BaHMs MeToAa Aonu oT ofbemMa npoaax B MHBECTULIMOHHOM aHalm3e.
39. OueHKa [SHEXHOro NoToKa Mo Neproaam XUSHEHHOTo Lkna WHBECTMLMOHHOTO NPOoeKTa.

40. KOHUENUYSt AEHEXHbIX NOTOKOB B MHBECTULIMOHHOM aHanuse.



MpuMep KOHTPOIILHO-M3MEPUTENLHOrO MaTepuana

YTBEPXIAIO

JekaH 3KOHOMMWYECKOTo thakynsTeta
.A. KaHanyxuH

. .20__

Hanpaenexue NoAroTOBKU 380301 «3KOHOMUKAE»
OucuunnuHa VIHBECTULIMOHHbIW aHanu3
Kypc__4 kvpc

dopma 0byyeHus _ouHoe

Bup atTecTauuy__NPOMexXyTovHas
Bug KoHTpons __Sk3aMeH

KOHTpoano-uamepuTeanblﬁ maTtepuvan Ne2

1. HopmaTuBHO-NpaBoBoe perynupoeanne WHBECTULMOHHON AeaTernbHoCT!
2. MNocnenoBaTenbHOCTL pacyeTa AEHEXHOTo NoToka Ha sTane NYKBMaaLMy (3aBepLUeHust) NpoekTa
3. 3apava

Kommepueckasi opraHusauus npuHsna pelleHue WHBECTUPOBaTb Ha NATUNETHUM cpok ceobon-
Hble [eHeXHble CpeAcTsa B pasMepe 30 TbiC. p. iMetoTcs Tpy anbTepHaTUBHBLIX BapuaHTa BrnoXxe-
HuiA. o nepsoMy BapuaHTy CpeAcTBa BHOCATCA Ha [Eeno3nTHbIA cHeT BaHka C eXxerogHbIM Hauucne-
HUEeM NPOLEHTOB MO CTaBke 20 %. INo BTOpoMy BapvaHTy cpefcTsa nepefaioTea opuaNYECKOMY int-
Ly B KayecTBe CCyAbl, Mpy 3TOM Ha MOnyYeHHYy CyMMY eXerofHo HauucnseTcs 25 %. Mo TpeTbemy
BapuaHTy CpejicTBa nomeLlalTes Ha LEro3UTHBIA CHET C exemMecsyHbIM HauyucrneHneM nNpoueHToB
no craske 24% rogoBblX.
TpebyeTcs: He y4uTbIBas ypOBEHb pucka, onpegenuTb HauNyylUWiA BapuaHT BMOXEHUs AEHEXHbIX
CpencTB.

Mpenopaearent J1.C. KopobeitHukoBa

YTBEPXOAK

[ekaH akoHoMUYeckoro dakynbTeTa
IM.A. KaHanyxvH

.20

Hanpaenexve nNoaroToBKA 380301 «3KOHOMMUKAE»
OucumnnuHa MHBECTMLIMOHHBIA 8HAMW3
Kypc__4 kypc

dopma obyyeHunsa _ouHoe

Bwy atTecTayui__NpoMexyTodHas

Bup KOHTpOns __3K3ameH

KOHTpONbHO-U3MepUTENbHbIW MaTepuan Ne3

1. OcHOBOMNONArawLLMe NPUHLWNLL, 0GBEKTbI U CyOBEKTHI aHanusa u oueHKu achHeKTUBHOCTH UHBE-
CTULIMOHHBIX MPOEKTOB
2. MocrenoBaTeNnbHOCTb pacyeTa AeHEXHOro noToka Ha arane pa3paboTku NpoeKTa v HavanbHoro
MHBECTUpPOBaHNS
3. 3apgava
VmetoTcst Tpu BapuanTa (A, B, C) HaumcneHus npoueHTos no cpeactsam, pasmeiieHHbIM Ha
[enosuTHoM cyeTy B BaHke. 1o BapuaHTy A HauMCreHue NPOLIEHTOB OCYLLECTBIIsSieTea pas B rof no
ctaeke 30 %. Mo BapwaHTy B HauucneHue NpoLEHTOB MpOoU3BOANTCA exeKsapTanbHO N0 CTaBke
24 % ropoBbix. Mo BapnaHTy C NpoLEHTbl HAYUCTAIOTCS pas B nonyrogue no craeke 28 % rofoBbIX.
TpebyeTcs: onpeaenuTb apdeKTUBHYO rOAOBYIO MPOLIEHTHYIO CTaBKy MO KaXAOMY BapuaHTy
HayucrneHus NPoLeHTOB.

MpenopasaTtenb J1.C. KopoGeiHukosa



OnucaHne TEXHONOMK NpoBeaeHNa

KV/IM BKntouatoT TeopeTndeckvue Bonpockl, NO3BOMNSAIOLLIME OLEHUTL Ka4YecTBO 3HaHuit obyva-
loLLlerocs, ¥ npakTuyeckne safanus, No3BONAOLLME OLEHUTb CTENEHb chopMMPOBAHHOCTW €ro yme-
HUM U HaBblkoB. OByuatowmiica BHavane usnaraet CBOIA OTBET Ha GriaHKax AOKyMEHTOB Ans NpoBe-
LeHWsl aTTecTauuy, 3aTeM yCTHO packpbleaeT TeopeTudeckue BOMPOCH! U MOSCHAET pelleHke npak-
TUYECKOTO 3a4aHKs.

[5is oLleHMBaHUA Ha dk3ameHe Ucrornb3ylTca cneaytoume nokasarenu.

- 3HaHue yuebHoro Martepuana v BnafeHue NOHATUAHBIM annapaToM;

- yMEHWe CBA3bIBATH TEOPUIO C NpaKTUKOW;

- 3HaHMe AeMCTBYIOLMX HOPMATUBHBIX U MPaBOBbIX OOKYMEHTOB;

- BNlafeHue HaBblkamMy UHBECTULIMOHHOTO aHanuaa Ha OCHOBE UMeloLLiericsl MHAopMaLIK.

Jna oueHWBaHus pe3ynsTaTos oByyeHust Ha 3K3ameHe MCnonb3yeTes 4-6annbHas wKana:
«OTIMMYHOY», «XOPOLLOY», «yA0BNETBOPUTENBHO?, «HeyLoBNeTBOPUTETbHOY.

TpeBoBaHWs K BeINONHEHUO 3a[aHnit, LWKanbl U KPUTEPWK OLIEHWBAHNA.

Kputepuu oLieHWBaHuA KOMMETEHLWMA [llkana OugHOK
O6yqaloLLMiics B NOMHOA Mepe BrianeeT OHATVIAHLIM annapaTtoM, 3HaHuem npobnem, cyxaeHuu no Omnuy4Ho
pa3nuyHbIM BONPOCaM MHBECTULIMOHHOMO aHanw3a, cnocobeH UNNICTPUPOBATE OTBET NPaKTUHECKUMI
npumepamy, haktamu, AaHHBIMA Hay4HbIX YCCnenoBaHuiA, MPUMEHATL TEOPETUYECKUE 3HAHWA ANA
pellieHusi NpaKTU4ecKux 3aaady B oBnacTM WHBECTULIMOHHOTO aHanu3a 3KOHOMW4ECKOTO cybnexTa.
OTBET OTNMYAETCS NIOTMYECKOM MOCNeA0BaTeNsHOCTBIO, YETKOCTLIO, yMEHUEM fenaTtb apryMeHTvpo-
BaHHble BbIBOAb!
O6yuvatowmincs Bnageet OHATMAHBIM annapaToM WHBECTULIMOHHOTO aHamnusa, crocobeH paearb Xopowo
NOMAHbIE apryMEHTUPOBaHHbIE OTBETHI Ha OCHOBHBIE U [IOMOMHUTENbHBIE 3K3AMEHALMOHHbIE BONPOCHH,
OTBETbl OTNMYAITCA NOMYHOCTBIO W HETKOCTBIO. JlonyckaeT OTAerkHble YrylleHus npu oTBeTax,
0AHAKO OCHOBHOE COAEPXaHUe Bonpoca packpbiTo nornHo
OGyuaroluuiics BnajgeeT 4acTv4HO TEOpPETVHYECKUMM OCHOBaMM MHBECTULIOHHOTO ananu3a, faet | YOosnemsopu-
HeronHble, cnabo apryMeHTUpOBaHHbe OTBETHI, HE yMeeT NPWUMEHATL TEOPETUYECKNE 3HAHUA N mefibHO
pellieHn 3a4ay, YTO CBUASTENbLCTBYET 06 anemeHTapHbIX 3HaHWAX B 06nacT WHBECTULIMOHHOIO
aHanusa
He BnameeT NOHATMRAHBIM annapartoM, AEMOHCTPUPYeT OTpbIBOYHBIE, (PparMeHTapHble 3HaHWA, Heydosnemeo-
CYXAEHUS MO PasnuyHbIM BONpOCaM WHBECTULMOHHOTO aHanusa, He crnocobeH MnsCTpUpoBaTh pumesbHO
OTBET MpPaKTUYECKUMW NpUMEPaMH, thakTamy, AaHHLIMUA - HayYHBIX MCCrenoBaHnii, NPUMEHsATb
TeopeTUdeckue 3HaHuA Ans pelueHus npaKTU4eckux 3aaad B obnact MHBECTULIMOHHOIO aHanusa
3KOHOMUYECKOTO CyBBexTa, AomyckaeT rpybbie oLmbku

Mo pelueHio kadeapsl OLEHKA 33 3K3aMEH MOTYT BblTh BbICTABNEHbL! NO pesyfbTaTam Teky-
Ll ycriesaeMocTy oByJaloluerocs B TeYeHe cemecTpa, Ho He paHee, YeM Ha 3aKIo4UTeNbHOM 3a-
HATUAK.

COOTHOLLEHME KPUTEPUEE W LLKAIbI BbICTABIEHNA OLEHKA 3 JK3aMeH no pesyrbTatam TeKy-
leit ycnesaemocTk obyvaloLierocs B Te4eHne cemectpa (B TOM uucrie C NpUMEHEHMEeM AUCTaHLU-
OHHbIX 06Pa30BaTENbHBIX TEXHOMOMMA):

KpuTepuu OLeHWBaHWUA LLikana oLeHOoK

OTcyTcTBME NpOMNyCcKoB Ge3 A0KyMEHTanbHO NOATBEPMHAEHHOA yBaXKUTEND HOWM MPWYUHBI, BLIMONHEHNE OTnu4HO
KOHTPOMbHbIX paBioT, BCEX NPaKTU4eckux 3afaHui, 3anaHuin ans camocTosTensHoA paboTkl Ha «3a-
yTeHO», CPeAHsA apudMeTieckas BenuuHa OLIEHOK 3a CEMECTP OT 4,5 1 Bbllle

OTcyTCTBME NPONYCKOB 6e3 AOKyMEHTalbHO MOATBEPHAEHHOM YBaKUTENBHOW NPUYMHEL, BbiNONHeHue XopoLlo
KOHTPOMbHbIX paBoT, BCEX NPaKTUHECKNX 3afaHuit, 3apaHwii Ans camMocTosATensHOM paboTsl Ha «3a-
yTeHo», CPeAHAn apudmMeTHyeckas BeNnMYKUHA OLIBHOK 33 CeMecTp OT 3,5 BKAIOYUTENBHO A0 4,5

OTcyTCTBME MPOMNYCKOB 6e3 AoKyMEeHTaneHo NOATBEPAEHHOMA YBAXUTEN:HON NPUHUHBI, BbINONHEHWe YaoBneTBopuTeEn
KOHTPONbHbIX paboT Ha «3a4TEHOY, BbINONHeHUe He MeHee 70 % NpakTU4eckux 3apaHuid, 3aaaHui ans BHO
camocTosTenbHON paboTsl Ha «3a4TEHO», CPEAHARA apudmeTHyeckas BenuinHa OLEHOK 3a CEeMeCTp OT
3,0 BknouuTENEHO A0 3,5

Mpwu Hecornacn obyvaroLuerocs ¢ OLIEHKOW OH BripaBe MPOXoAUTb MPOMEXYTOUHYI0 aTTeCTa
LMIO Ha OBLUMX OCHOBaHMSIX.



