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1. lWndp 1 HanmeHoBaHMe HanpaBreHUsi NOArOTOBKM:
HanpaeneHue 38.04.01 SkoHomuKa

2. MNpodunb NOAroToBKK: YYeT, aHanums v ayauT

3. KBanudmkaums BbinyckHuka: maructp
4. ®opma o6yueHun: 3ao4yHas

5. Kacdbenpa, oTeevarowas 3a peanusaumio AUCLUNIMUHLI: Kadbeapa 3KOHOMUYECKOro aHanu-
3a v ayauta

6. CocTaButenu nporpammsl: [ansuuHa O.H.. KaHaWOaT SKOHOMUYECKUX HayK, AOLIEHT
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(HaumerosaHue pekomeHdyrowell CmpyKkmypsbl, 0ama, HOMep MPOmMoKosa)
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9. Uenu u 3apayv yuyeGHOM AMCLUMNNUHBI

Llenamu oceoeHus y4e6HOU QUCUUNIUHLI S8ISIOMCS:

- npuobpeTeHne 3HaHWit B 0GNacT TEOPETUYECKUX I OpraHM3aUMOHHbIX OCHOB (hHaHCOo-
BOr0 MEHEKMEHTA;

— (PopmMMpOBaHME NPaKTUYECKMX HABLIKOB YNpaBrEHWs (hvHaHcamu KOMMepYeckux opra-
HU3aLMA.

3adayu y4ebHol uCUUNAUHBI:

— (popMupoBaHue NpescTaBneHns o huHaHCoBOM MEeHe>KMEHTe Kak onpeaeneHHoM suge
NPaKTU4ECKo AeATeNbHOCTU, €ro CYLIHOCTH, NpeaMeTe coaepXKaHum;

— OBllafeHue cneunanbHbiMU MeToAamm yrnpaBneHus uHaHcamu;

— npuobpeTeHne HaBbIKOB 06OCHOBAHUS YNpPaBIeHYEcKMX pelieHnit B obnactu copmupo-
BaHWA 1 MCNoNb30BaHNUA (PUHAHCOBLIX PECYPCOB;

— NpuoBpeTeHne HaBLIKOB KOHTPOIS U OLEHKN pesynbTaTUBHOCTY pa3paboTaHHbIX ynpas-
NEeHYEeCKUX peLLeHuii.

10. MecTo y4yeGHOM AMCLMNNUHBI B cTpykType OOIN: yactb, dopMupyemas yyacTHUKamMm
obpasoBaTenbHbiX OTHOLUEHWI (BapuatusHas), 6rioka B1

11. MnaHupyeMble pesynbTaThl oBy4eHus no AUCLMMIUHE (3HaHMS, YMEHUA, HaBbIKH),
COOTHeCeHHbIe C NnaHupyeMbIMU pe3yrnbTaTaMu OCBOEHMsI 0B6pa3oBaTenbHoM nporpam-
Mbl (KOMNETeHLMAMU) U MHOUKATOPAMMU UX OOCTUKEHUS:

Hassanwve
Kon KOMMETEHLN Koa(bl) Wugukatop(bl) lMnanupyeMble pesynbTaThl 06yyerus
MK-2 | CnocoGeH ocy- MK-2.1 MpumeHsieT meTogbl | 3HaTh
LeCTBNATL aHanu- thuHaHcoBoro Me- Uernu 1 3agayun (oMHaHCOBOro MEHEMKMEHTa, ero
TU4eckoe o6ocHo- HeMKMeHTa, duHaH- | 6a3oBble KoHUENLUWK;
BaHve ynpasneH- COBOro aHanuaa, OCHOBbI MOCTPOSHUA, pacyeTa v MHTepnpeTaLmm
YECKUX peLueHnid 1 KOHTpons B 060CHO- | cUCTeMbI NokaszaTtenei, XapaKTepusyLux du-
KOHTpONMpoBaTh BaHWW ynpaenen4ye- | HaHCOBblE PECYPCHI U MX UCTOYHMKM
5 heKTUBHOCTb KX CKUX peLleHuin
peanunsauum YMeTb NPUMEHATL B NpoLecce hMHaHCOBOro

MEHeOMMeHTa ero MHCTPYMEHTapuiA (MeTogs!,
mopeny, (hUHaHCOBbIE MHCTPYMEHTbI)

BnapeTb coBpemMeHHbIMM MeTOAMKaMU pacyeTa
W aHanusa nokasaTenen, XxapakTepuayoLLmx
00beKTbl PUHAHCOBOrO MEHEMKMEHTa

MK-2.3 | OBocHoBbIBaET 3Hatb:

ynpaeneH4yeckue TpeBoBaHus, npegbsaBNsemMbie K MHOPMAaLMOH-
PeLUeHus no peanu- | Holl Base huHaHCOBOro MeHeaKMEHTA!

Jaumn - Npepnoxe- | CocTaB W COAepPXaHWe OTYETHOCTM OpraHusa-
HWIA, HanpaBneHHbLIX | UWiA, e aHanuTUYeckue BO3MONKHOCTU ans
Ha MOBbLILLEHNE pe- | 0BO0CHOBaHUS IMHAHCOBLIX peLLeHMiA.
3YNbTaTUBHOCTM
OEeATeNbHOCTU  3KO- | YMeTsb:

HOMU4eckoro cy6b- | hopmupoBaTs MHbopMaLMOHHyo Gasy ans

exkTa 060CHOBaHMS hUHAHCOBbIX PeLLEHMUIA:
aHanuanMpoBaTh U UHTEPNPETUPOBaTL HUHAHCO-
BY0 OTHETHOCTb U APYrue UCTOYHUKW MHOpMa-
LK, XapakrepusyioLve huHaHcoBLIE PECcYpChl 1
UX UCTOYHUKM

Brnagets meTogamu o6paboTku, aHannsa u uH-
TeépnpeTrauun guHaHcoBoi MHopMaLMn Ans
0BOCHOBAHWS YNpaBReHYeckuX peLLeHuii B 06-
NacTu ynpasneHusi uHaHcamu.

MNK-2.4 KoHtponupyeT pe- | 3HaTh nokasaTenu OLIEHKW pe3ynbTaTUBHOCTU 1
3yNbTaTUBHOCTb 3O PEKTUBHOCTU YNIpaBEHYECKUX peLueHui.
pa3paboTaHHbIx




ynpaeneH4eckmx
peLueHuni

YMeTb hopMUpoBaTL CUCTEMY NoKasaTenen
OLIEHKW pe3ynbTaTUBHOCTW YNpaBNeHYecKuX pe-
LIEHWIA 1 paspabaTbiBaTh (DOPMbI NpeacTaBne-
HWA KOHTPONMBHO-aHanUTUYECKOW MHChopMaLiMi.

BrnageTtb meToagMyeckumMu nogxomgamu K OLEHKe
Pe3ynbTaTUBHOCTU pelueHwid B obnactu ynpas-
NEeHVs PrHaHcaMu opraHuaaLim

12. O6bLeM AUCLMNIMHLI B 3a4eTHLIX eguMHUUax/yac. — 6/216 (3 cemectp —-3/108, 4 ce-
mecTp — 3/108).

®opma NpoMexXyTOYHOIN aTTecTaumm — saver (4 cemecTp), akzameH (5 cemectp).
13. TpyAoeMKocTb no Buaam yuebHou paboThi

TpyooemMKocTb
Bug yyeGHol paboTsl Beero lNo cemecTpam
4 cemecTpa 5 cemecTpa
AYOWUTOPHbIE 3aHATUA 18 10 2
nexkyum 6 4 6
B TOM YuUCnE: npakTuyeckme 12 6
nabopaTopHble
CamocTodaTensHas pabora 185 94 91
dopma NPOMEXKYTOUHOI aTTecTaLum 13 4 9
(3a4em — 4 yac. skaameH — yac.)
Wroro: 216 108 108

13.1. CopepxaHue QUCLUNNUHBI

HauMmeHoBaHwWe pasgena

Peanusauusa
pasgena guc-

Ne n/n CopepxaHve pasgena gucuvnnvHel LMAMUHBI C No-
ANUCLHANANHEI MOLL{bK) OHManH-
Kypca, QYMK*
1. Nexuuwm

1.1 TeopeTuyeckne ocHoBbI u- | Ponb UMHAHCOB B XO3SANCTBEHHOI OEATENBHOCTN Op- | OUHAHCOBLIA

HaHCOBOro MEHEKMEHTa raHusaumn. CyliHocTb, copepaHue, Lefb W 3adayM | MeHemKMeHT.
(pUHAHCOBOrO MeHemkMeHTa. OBbekTl U cybbekTb | YAA 30
ynpasrneHua duHaHcamu. Basosble KoHUenLwMm u- | https://edu.vsu
HaHCOBOTO MeHe/pkMeHTa. MHdopmauvorHoe obecne- | ru/course/view
YeHWe (UHaAHCOBOTO MeHemxMeHTa, OWHaHCOBbIe .php?id=27147
PbIHKW. OpraH1aaLmMoHHO-NpaBoBble hopMbl Npeanpu-

HUMaTEeNbCKON AEATENbHOCTY.

1.2 BpemeHHas LieHHocTb fe- BpemeHHas LeHHOCTb AeHer, akTUBOB W KanuTana. | UHaHCOoBbIN
Her, akTUBOB, KanuTana u DaKTOpbI, BMSIOLIME HA UIMEHEHUE LIEHHOCTI AEHET, | MEHEMKMEHT.
ob6szarenscTe CYLUHOCTbL onepauuil HapalLeHust U AUCKOHTUPOBaHUS. | YAA no

MpocToN N CroXHLIA NpoueHT. MHOXUTENW Hauucne- https://edu.vsu
HWA U QUCKOHTUPOBaHUA. ru/course/view
Tekywas v Gyaywas croumocTb. OhceKTBHas rogo- .php?id=27147
Baf NpoLeHTHas cTaeka. CyHOCTe UHANsLuM. Baau-
MOCBA3b MEXAY HOMUHANbHLIMU W pearibHbIMU Mpo-
LEHTHbIMW CTaBKaMU.
OueHka Tekywen u GyayLieit CTOMMOCTW [EHEXHOro
noToka. OObIKHOBEHHLIN 1 0GA3aTenbHbIR aHHYUTET.
Tekywasn v 6yayLias CTOMMOCTb aHHyuTeTa.

1.3 YnpaereHue UHBECTULIMOH- | TTOHATUA «MHBECTLMNY, «MHBECTULIMOHHBIA npoekT». | PUHAHCOBBI

HOW AeATeNbHOCTLI0 opra-
HW3auun

Knaccudukaums MHBECTULMOHHBIX NPOEKTOB.

Bazosas Mogenb MHBECTULMOHHOTO aHanwuaa.

KpuTepuu oLeHkn MHBECTULMOHHBIX MPOEKTOB: MeTon
pacyeTta YMUCTOW Tekylleid (AMCKOHTUPOBaHHOM) CTOM-
mocTn (NPV) MeTog pacveTa YWUCTOW TepMUHArLHOI
croumoctu (NTV), meTop pacyeTa nHgekca peHTaGernb-
HOCTWM uHBecTMuui (PIl); MeTon pacyeTa BHYTPEHHel

MEHEDKMEHT.
YAA 1O

https://edu.vsu

.php?id=27147




Hopmbl peHTabensHocTu (IRR); mMeTon onpeneneHus
Cpoka oKkynaemocty uHeectuumii (PP u DPP); metopg
pacyeta y4eTHOW HOpMbl peHTaBentHocTv (ARR).
CpaBHUTENbHan XapakTepUCTUKa KDUTEPUEB OLIEHKM.

1.4 MeToge! oueHku thuHaHco- | Mogxogel k oueHke (bWHaHCOBbIX akTUBOB. Bazosas DrHaHCOBBIN
BbIX aKTUBOB, OXOAHOCTV U | Mofenb oLeHKU hnHaHcoBbIX akTeoB, OLeHKa Aon- MEHELKMEHT.
pucka roBbIX (PMHAHCOBbIX UHCTPYMeHToB. OLueHka aoneesix | YAA O

(PVUHAHCOBLIX MHCTPYMEHTOB. https://edu.vsu
Buabl 40X00HOCTU (hMHAHCOBLIX aKTUBOB. HOMKaTO- Tu/course/view
Pbl Ha pbIHKE LieHHbIX Gymar. .php?id=27147

1.5 YnpasrieHne 06opoTHLIM OnemeHTbl 060poTHOro Kanutana. CoaepxaHue Nonu- | ®UHaHCOBLIN

Kanutanom TUKW ynpaBneHus oBopoTHbIM KanutanoM. Moaenu | MeHemKMeHT.
thopmupoBaHus cobcTBeHHOro 0BOPOTHOrO KanuTana., | YAA [0
YnpaeneHue sanacamu. Onpegenexve o6bemMa onTu- https://edu.vsu
MarnbHOW NapTum 1 YacTOThl 3aKa3oB. ru/course/view
Ynpasnexue AeBUTopCKoN 3a40MKeHHOCTbIO. .php?id=27147
MOTOKM AEHEKHBIX CPEACTB NO BUAAM AESTENLHOCTH.
MpAMOA W KOCBEHHBIA METOAbl OLEHKN AEHEXHBLIX
CPefcTB OT TeKyLlel fenaTenbHocTu. YnpaeneHue ge-
HEXHBIMKU CpeficTBaMK U LieHHbIMW Bymaramu. Onpe-
AeneHve ONTUMANbHOrO YPOBHSA [AEHEXHOM HarWvHO-
cTh.
PacyeT npoaomkuTenbHOCTY NPOU3BOACTBEHHO-

: KOMMEpYeCcKoro Lukna.

1.6 WcTouHukuM cpencTe 1 Me- CocraB NCTOUHMKOB hUHAHCUPOBaHUS AEATENBHOCTA PUHaHCOBLI
ToAbl PUHAHCUPOBAHUSA opraHvsaunK. 3nemeHTsl COGCTBEHHOrO KanuTana ux MEHEPKMEHT.
AEATENBHOCTU OpraHnsaulnK | pacikpbiTie B ByXranTepckoll OTYETHOCTU. DneMeHThI YAA 1O

33@MHOr0 KanuTana 1 ux packpbitue B Gyxrantepckoid | https://edu.vsu
oT4yeTHOCTU. MeToab! hrHaHcupoBaHus. MeToabl .Tu/course/view
CpefHe- N KpaTKoCpOYHOro thHaHcuposaHus. banan- .ohp?id=27147
COBbl& MOAENM yNpaseHns UCTOYHUKaMK (PUHaHCUPOo-

BaHWsA.

1.7 LleHa kanuTana 1 ynpaene- ®UHAHCOBbII

HWe ero CTPyKTYpOK ®UHaHCUpoBaHWe AeATeNbHOCTY KOMMEPHECKON opra- | MEHEAKMEHT.
Huaauun. CyLHOCTb LeHbl kanuTana. CpegHeB3se- YAA O
LeHHas LeHa kanutana (WACC). MpegensHas ueHa | hitps://edu.vsu
kanutana (MCC). Ontumusauvs cTpykTypsl kanutana. | .ru/course/view
.php?id=27147
1.8 [OvBuaeHgHas nonuTuka CyLwHOCTb AVBUOEHOHOW NONUTUKA 1 BO3MOXHOCTY ee | ®UHAHCOBbINA
opraHusauuu BbiGOpa.  dakTopbl, OnpefensiolMe AUBUAEHOHYI | MEHEMKMEHT,
nonuTuky. Mopsgok, BUALI U UCTOUHMKM OMBUMAEHAHBIX | YAA 0o
BeINNaT. [MBMAEHAHas nonuTwka W perynuposatve | https://edu.vsu
Kypca akuui. .ru/course/view
.php?id=27147

1.9 YnpaeneHue fgoxogamu, dopMupoBaHUEe [OXOAOB U pacXodoB. OCHOBHblE | GUHAHCOBBIN
pacxogamuv v npubblibio HanpasrneHUs NOBbILEHUA OOXOO0B W CHIDKEHWS pac- | MEHEeOXMEHT.
opraHusaLum XOAOB OpraHusaumn. lMpubbinb — schcbekT AeaTensHo- | YAA OO

CTW OpraHnsauun 1M ocHoBa OLeHKU SHEKTUBHOCTH. https://edu.vsu
Buabl Npubbinu B KOHTEKCTE WHTEPECOB NOMb3oBaTe- ru/coursel/view
nei. Mokasatenu peHTabenbHOCTU oprakuaauuv. Mo- .php?id=27147
por peHTaberbHOCTM U 3anac pUHaHCOBOI NPOYHOCTH.

CBsisb Mexgy onepauvoHHbIM NEBEPUIKEM U PUCKOM

NoTEPY ONMEPALIMOHHON NPUBHINLHOCTH.

2. MNpakTuyeckue 3aHATUA
2.1 BpemeHHas LeHHoCTb ge- MpoCTOi 1 CROXHBIA NpoueHT. MHOXWUTENW Hauucne- | DUHAHCOBLINR

Her, akTUBOB, KanuTana u
06a3aTenLCTs

HWA U AMCKOHTUPOBaHWUS.
Tekywan n Byaylias cToumocTs. AdcexTrsHas ropo-
Basd npoueHTHan ctaBka. CyLHOCTb WHGNAUMK. Baan-
MOCBA3b MEXOY HOMWHANbLHLIMUW W peanbHbIMA Npo-
LIEHTHBLIMW CTaBKaMW.

OueHka Tekyulelt v Bygylueil CTOUMOCTU AEHEXHOro

MEHEKMEHT.
YAA [1O

https://edu.vsu

.ru/course/view

.php?id=27147




noToka. OBbIKHOBEHHbIA M 0Gs3aTEnNbHLIA aHHYWUTET.
Tekywas n Syaywas CTOMMOCTb aHHyuTeTa.

2.2 YnpasneHue HBeCTULMOH- | KpuTepun oueHKM MHBECTULMOHHbIX NPOeKToB: MeToq | PUHaHCOBLIN
HOVl IBATEMNLHOCTLIO Opra- | pacyeTa YUCTON TekyLeil (AMCKOHTUPOBAHHOW) CTOW- | MEHEMKMEHT.
HW3ayun mocti (NPV) meton pacueTa yuctoll TepMuHanbHoii | YAA Ao

croumocT (NTV), meToq pacqeTa uHgekca peHtaberns- hitps://edu.vsu
HocTu wHeecTMUMA (Pl), metog pacuyera BHyTpeHHed | ru/course/view
Hopmbl peHTabenbHocTn (IRR); meTon onpenenenus .php?id=27147
Cpoka oKkynaemocth uHeectuuui (PP un DPP); meton

pacyeTa y4eTHoW Hopmbl peHTabenbHocTu (ARR).

CpaBHUTENbHAA XapaKTEPUCTUKA KOUTEPUEB OLISHKM.

2.3 MeTozb! oLeHKM (hHaHCO- | Moaxoms! k oLeHKe thuHaHcoBbLIX akTuRoB. baszosas DUHaHCOBLIN
BbIX aKTUBOB, AOXOAHOCTU M | Mofenb OLEHKM huHaHcoBbIX akTueoB. OLeHka aon- MEHEOXMEHT.
pucka roBbIX (PUHAHCOBLIX MHCTPYMeHTOB. OLeHka gonesbix | YAA 10

(PMHaHCOBLIX MHCTPYMEHTOB. https://edu.vsu
Buabl foxoaHoCcTH hUHaHCOBLIX aKkTUBOB. MHAMKaTO- .ru/course/view
. Pbl Ha PbIHKE LiEHHbLIX Bymar, .php?id=27147

2.4 YnpaeneHue o6opoTHLIM Ynpaenexwue 3anacamu. OnpegenenHue o6bemMa onTu- | OUHaHCOBBIN

KanuTtanom ManbHOW NapTvu U YacTOThl 3aKa30B. MEHEKMEHT.
Ynpasnerue 4eBUTOPCKOIR 3800MKEHHOCTBIO. YAA 0O
YnpaBrneHue [EeHeXHLIMU CPeacTsamMu W LieHHbIMU https://edu.vsu
Bymaramu. Onpefenexve onNTUManbHOTO YPOBHA Ae- ru/course/view
HEXHOW Hanu4YHoCcTu. .php?id=27147
PacyeT npoaomKUTENbHOCT NPOU3BOACTBEHHO-
KOMMepYecKoro uukna.

2.5 WcTouHuKM cpepcTs 1 me- Cocras UCTOYHUKOB (hUHaHCUPOBaHUS AeATENBHOCTY ®UHaHCOBLINA
ToAb! (PUHAHCUPOBAaHUS OpraHu3aumu. AnemeHTsl COBCTBEHHOMO KanuTana ux MEHEKMEHT.
AEATENbHOCTW opraHnsalumn | packpbiTue B ByxranTepckoil OTYETHOCTU. DNeMeHTbI YAA IO

3aEMHOro Kanutana u ux packpbiTue B Oyxrantepckoit | https://edu.vsu
otyeTHocTU. MeToabl ouHaHcKpoBaHus. MeTtogel ru/course/view
cpenHe- 1 KpaTkocpo4Horo huHaHcposaHus. bBanasx- .php?id=27147
COBble MOAENU ynpaBneHns UCTOUHUKAMU UHAHCUPO-

BaHWsA.

2.6 LleHa kanwTana v ynpasne- DUHaHCOBbI

HWE ero CTPYKTYpO PuHaHCMpoBaHWe AeATENbHOCTU KOMMEPYECKoil opra- | MEHEIKMEHT.
Hu3aLuu.. CyLHOCTb LeHbl kanuTana. CpeaHessse- YAA IO
werHas LeHa kanutana (WACC). MNpeaenbHas LeHa https://edu.vsu
kanutana (MCC). Ontumusaums CTpykTypsl kanutana. | .ru/course/view

.php?id=27147
2.7 [vBnaeHgHas nonuTwka CyLHOCTb AMBUAEHAHON NOMUTUKA 1 BO3MOXHOCTUA ee | ®UHAHCOBBLIN
opraHuzaLum BbiGopa. dakTopbl, onpefenslWMe AWBUASHAHYK | MEHEmKMEHT.
nonuTuky. Mopsanok, BUALI U UCTOYHUKA AUBUOEHAHLIX | YAA 0o
BbiNnat. [ueBuaeHHas MonuTUKa W peryrnvpoBaHuve https://edu.vsu
Kypca akuui. .ru/course/view
.Dhp?id=27147

2.8 Ynpaenexue goxonamu, MokaszaTtenn peHTabenbHOCTM OpraHv3auuy. Mopor | ®uHaHcoBLIR
pacxofgamu v npubbinbio peHTabensHOCTM M 3anac hHaHCOBOWM MPOYHOCTU. | MEHEMKMEHT.
opraHusauum CBA3b Mexdy OnepaLMoOHHbIM NIEBEPUIKEM U pUCKOM | YAA no

NoTepn onepaunoHHON NpUBLINLHOCTY,

https://edu.vsu

.ru/course/view

.php?id=27147
13.2. TeMblI (pa3zgensl) AUCLUNNWHBI U BUABI 3aHATHIA
Buabl 3aHATUIA (KONUYecTBO Yacos)
Ne HaumeHosaHue Tembl camocTos-
n/n | (pasgena) AUCLMNIUHDI nekuum npakTise naGopa- TenbHas KOHTpOmb BCEro
cKue TOpHbIE
paboTta

1 TeopeTuyeckue OCHOBLI

hrHaHcoBOro MeHemx- 1 - 15 12

MeHTa
2 BpemeHHan LeHHoCTL 1 4 25 44




OEHEer, akTUBoB, KanuTana
1 06a3aTenLCTR

3 YnpaeneHue UHBeCTULU-
OHHOW JefTENbHOCTLH 1 2 15 24
opraHusauuu

4 MeToae! oUeHKu duHaH-
COBbIX aKTUBOB, J0X00- 1 1 15 16
HOCTW M pUCKa

5 YnpaeneHue oGopoTHLIM
KanuTtanom, moaenu gop-
MUPOBaHUA COBCTBEHHbIX
060pOTHbIX CpeacTe

6 WNcTouHmMKkY cpeacts u
MeToAbl PMHaHCUPOBa-
HWA AEATENbHOCTY opra-
HU3aLuK

- - 25 12

7 Llena kanurtana u ynpas- 1 1

. 25 14
NEHWUE ero CTPYKTYpPOil

8 | dvBuoeHaHas nonutuka

- - 15 12
opraHusauuu

9 Ynpasrexuve goxogamu,
pacxogamu u npubsineo - - 25 14
opraHmsauum

KoHTpons _ _ _ 13 13
(3aveT + aK3aMmeH)

Wtoro: 6 12 185 13 216

14. MeToguyeckue ykazaHus A5 o6y4aloWUXcs MO OCBOEHUIO AUCLIMMAUHBI:

[ns ocBoeHWs AucUUNNUHBLI 0ByYaoLLUMES Heobxoaumo paboTtaTtk ¢ NEKUMOHHBLIMM mMartepua-
namu (KOHCMeKTamu nekuuit) U NpaKkTUYecKUMU 3afaHusIMK, pasmeLleHHbIMU Ha obpasoBa-
TenbHoM nopTane https:/edu.vsu.ru/ B Kypce «®DUHAHCOBLI MEHEMKMEHT. YAA O0»
(https://edu.vsu.ru/course/view.php?id=27147), OCHOBHOW W AONONHUTENbHON NUTEpPaTypPoil, Bbl-
MOMHATL 38AAHNSA HA NPaKTU4ECKNX 3aHATUAX U B NPOLIeCce CaMoCTONTeNbHON paboThl, MPOATy
TeKyLMe U NPOMEXYTOUHYIO aTTecTaLuu.

HononHuTtenbHble MeTOAWYECKME PEKOMEHAALUMW MO BbINOMHEHUIo NnpakTU4yecKkux 3afaHuii, a
TAIOKE 3ameyaHns no pesynbTataMm MX BbIMONHEHUS MOryT pas3mellaThcsl Ha noprane B Buae
WHAMBUAYaNbHbIX KOMMEHTapueB U haiinos obpaTHoOii CBA3M, COOBLUEHMI opyma u gpyrux
3NEMEHTOB 3IEKTPOHHOTO Kypca.

15. NepeyeHb OCHOBHOM M OOMONHUTENLHOMN NiuTepaTypbl, pecypcoB UHTEPHET, HeobXxo-
AUMBIX ONA OCBOEHUS AUCLIUMITUHbI

a) OCHOBHas nuTeparypa:
Ne n/n MeTovHmK

1 Anekceeea O.A. [Mpakmukym o ghuHaHco8OMY MeHedXMeHmYy : yyebHoe nocobue / O.A. Anekceeea,
— 3-8 u3d., ucrip. u don. — Mocksa ; GepnuH : Hupexkm-Medua, 2014. — 255 ¢. : To xe [BreKmpoHHbIl

pecypc]. — URL: hitp://biblioclub.ru/index.php Zpage=book&id=255894
2 BoporuHa, M. B. ®uHaHcosbili MeHedxMeHm - y4yebHux / M. B. BopoHuHa. — 3-e 130, cmep. —
Mockea : Hawkos u K°, 2022. — 384 ¢. . — URL: htt s./biblioclub.ru/index. php ?page=book&id=684427
3 Kupudenko T.B. ®uHaHCcO8bIT MeHeOXMeHN - y4ebHuk / T.B. Kupu4eHko. — Mockea : Jawkos u K %

2018. — 484 c.; To xe [OnekmpoHHbIl pecype]. —
URL: https//biblioclub. ru/index.php ?page=book&id=573157

6) AononHuTensHas nutepartypa:

Ne n/n WcToyHuk
Bpuzxem FO. QuHaHcosbIl MeHed MeHm: TToHbIT Kypec ! y4eb. nocobue: B 2 m.: / FO. Bpuzxem, /1.
4 [anexcku; nep. ¢ aHen. B.A. Byposyeea u Op. nod. ped. B.B. Kosaneea. — Cankm-Temep6bypa.: Sko-
Homu4eckas wkona, 2001. — T. 1—-487¢c. T.2 - 668 ¢c.
5 Bpuexem FO. QuHaHco8bIl MeHEeXMEHM ; [1oNHBIG Kypc : Yueb. nocobue. B2 m.: /fO. Epuaxem, /1.
lanexcku, nep. ¢ aHan. B.A. Byposueea u 0p. nod. ped. B.B. Kosanesa. — Cankm-llemepbype.: Sko-




HoMuYeckas wkona, 2001. — T. 2 — 6687 c.

Koeanes B.B. KopnopamusHble ¢puHaHcs! : y4e6HUK / B.B. Kosarnes, Bum.B. Kosanes .— 2-e u3d)
nepepab. u don. — Mockea : [pocrekm, 2019 .— 640 ¢,

Kosanes B.B. ®uHaHcosbIl MEHEAXMEHM: Meopus u npakmuxa / B.B. Koeanee. — 2-e u3d., nepepab.
u don. — Mockea : TK Benbu, U3d-eo MMpocnexkm, 2007, — 1024 ¢,

Kozdenko, B. I. KpamkocpoyHasi u donesocpoyHas ghuHarcosas nonumuxa : y4ebHoe nocobue /
8 B. I'. KozdeHko, M. B. MensHuk, W. I1. BuixogHukos. — Mockea - FOHumu-faHa, 2017. — 473 ¢. : -
URL: https:/biblioclub. ru/index.php ?page=book&id=684828

Kozderko, B. . KpamkocpoyHas u doreocpoyHas ¢huHaHcosast Monumuka - npakmukym : yyebHoe
9 nocobue / B. I". Kozderko, M. B. MenbHuk. — Mocksa I KOHumu-faHa, 2017. — 160 ¢. -

URL: https:/biblioclub. ru/index.php 2nage=book&id=684829

lMoxudaesa T.A. AHanus (huHaHcosold omyemHocmuy - y4ebHoe rnocobue ons cmydeHmos, obyyaro-
wuxesa no cneyuanbHocmsM "@uHaHcs! U Kpedum", "Byxaanmepckud yyem, aHanus u aydum’,
"Hanoau u Hanozoobnoxerue” / T.A. Moxudaesa .— 2-e u3d., cmep. — Mocikea : KHOPYC, 2010. —
320 c.

Typmarudse, T. Y. @uHaHcosbll MeHedxmMeHm : y4eBHUK / T. Y. Typmanudse, H. . Spuawsunu. —
11 Mockea : FOHUMU-Oana, 2017, — 247 ¢. : —

URL: https:/bibliaclub. ru/index.php ?page=book&id=615938

QuHaHcoebIl MeHedxMeHm : y4ebHUK / EHdosuukud [.A., Lepbakosa H.®., UcaeHko A.H. u dp.; nod
12 obuwed pedakyuell 0-pa aKkoH. Hayk, npogheccopa [.A. EHdosuykozo0. — Mockea: Pud I pynn, 2011. —
800 c.

OKOHOMUYeCKU( aHanu3 akmueos opaaHu3ayuu ; [y4ebHuk] /; nod ped. [.A. EHdosuukceo .—
MOCKBA : 3kemo, 2009, — 606 c.

10

13

B) VHOPMALIMOHHbLIE 3NeKTPOHHO-06pasoBaTenbHbIe Pecypehl (ohpuumancHele pecypchl UHTEpHET)*:
Ne n/n WeTouHmk

14 OBC "YHusepcumemckas 6ubnuomeka Online» — <URL:http//www.biblioclub.ru/

15 OneKmpoHHbId yHUsepcumem hilps:Yedu.vsiLru/

16. MNepeyveHb yuyeGHO-MeTOAUYECKOrO 06ecneyYeHUs1 ANs CaMOCTOATENbHOMN paboTbl

Ne n/n WcToyHuK

Kosanes B.B. [pakmukym no aHanusy u gpuHaHcoeomy MeHedXMeHmy : KOHCrekm nexkyul ¢ 3adayamu
1. | umecmamu / B.B. Kosanee .— 13d. 2-e, nepepab. u don. — Mockea : GuHaHCh! U cmamucmuka, 2008 .~
445,

17. O6pasoBaTenHble TEXHONOrMU, UCNONb3yeMbie npu peanusaumu yyebHoit oucuu-
MITUHBI, BKNO4Yas AUCTaHUWOHHbIe obpasoBartenbHble TexHonoruu (OOT, 3MEeKTPOHHOe
o6yyeHue (0), cmellaHHOe 06yyeHue):

AucunnnuHa peanusyetcs ¢ NpUMEHEHWEM 3/1EMEHTOB 3MEKTPOHHOrO 0By4eHus u aucTaHLmu-
OHHbIX ~ ObpasoBaTenbHblX  TexHonmoruih  (30ufOT) («ONeKTpoHHBI  yHUBEpCUTET»
https://edu.vsu.ru/).

MCI'IO.I'IbSyiOTCFI Takue cpegctea MH(bOpMELIMOHHO-KOMMyHV]KaLl,VIOHHbI)( TEXHONOrnn. Kak TEeKCTOo-
Bbl€ pefaKTopkl, ANEKTPOHHbIe Tabnuubl, CpefCTBa NOAroTOBKU Npe3eHTaLuii.

18. MaTepuanbHo-TexHuuYeckoe obecneyeHUe AUCLMNNUHDI:

YyebHas ayauTopus / cneumanbHoe noMeLleHmne ANs 3aHATUI NekuroHHoro Tuna: MK, mynstu-
meAna-NnpoeKTop, 3KpaH Ans NpoekTopa, cneluanusuposaHHas mebernb (CTonbl yYeHUdeckue,
CTYynbs, gocka)

19. OueHouHble cpeacTBa ANs NpoBeAeHUs TeKylwero KOHTPOIIA ycrneBaemMocTu U npo-
MeXYTOYHOW aTTecTauui

Mopsanok oueHkn ocsoeHns obyyaloWwumncs yuebHoro MaTepuana onpegensercs COAepXaHu-
eM crieyoLmx pasaenos AUCLUNINHBI:




Ne
n/n

HavmeHosarue
pasgena aucumMnnuHb
(monyns)

KomneTteHuus(n)

WHuaukaTop(bi)
AOCTUMKEHUS KOMMETEHLMW

OueHouyHble T
cpencrsa

TeopeTuyeckue ocHOBbI
(PUHaHCOBOrO MeHemK-
MeHTa

BpemeHHasa ueHHocTb
[OEeHer, aKTUBOB, Kanu-
Tana u obaszarenscTs

YnpasneHve uHeecTu-
L{MOHHOW JedATernbHo-
CTbH OpraHusaLum

MeToab! oueHku du-
HaHCOBbLIX aKTMBOB, J0-
XOQHOCTU U pUcka

YnpasneHue o06opoTHLIM
KanuTanom, Mogenu
hopmupoBaHus cob-
CTBEHHbIX 060OpPOTHbLIX
cpeacrTe

MK-2 CnocobeH
OCYLLeCTBNAThL
aHanuTudeckoe
oBocHoBaHWe
ynpasneH4Yeckux
PELLEHWNIA U KOH-
TponupoBaTtb ag-
heKTUBHOCTL UX
peanusauuu

MK-2.1 MpumeHseT meToabl u-
HaHCOBOro MeHedXMeHTa, hu-
HaHCOBOro aHanuaa, KoHTposs B
06ocHOBaHMM ynpaBneHYeckmnx
peLueHunin

Tect

MK-2.4 KoHTponupyet peaynbTta-
TUBHOCTbL pa3paboTaHHbIX
npasneHYyeckux peLleHui

Tect

MK-2.1 MpumenseT metoasl -

HaHCOBOro MeHeXMeHTa, cu-

HaHCOBOIo aHanuaa, KOHTPons B

060CHOBaHUM YNpaBneHYECKUX
eLUeHNi

Tect
KoHTponsHas
paboTa

MK-2.3 OBocHoebIBaET ynpas-
TIeHYecKue pelleHus no peanu-
3aUUKM NPeanoXeHWH, Hanpas-
NEHHBIX Ha NOBLILLEHWE pesyb-
TaTUBHOCTU OEATENbHOCTYU 3KO-
HoMU4eckoro cybnekTa

Tect
KoHTponbHas
pabota

MK-2.1 MpumeHsieT MeTops! hu-
HaHCOBOro MeHeaXMeHTa, -
HaHCOBOrO aHarnuaa, KOHTPOMS B
060CHOBaHMM ynpasneHYeckux
peLeHui

Tect
KoHTpornbHas
pabora

MK-2.3 OBocHoBbIBaET ynpas-
TleHYeckue pellleHus no peanu-
3auunu NPeanoXeHui, Hanpas-
NEeHHbIX Ha NoBbilLEHWE peayrk-
TATUBHOCTU OeATeNnbHOCTA 3KO-
HOMUYecKoro cybbekTa

Tecr
KoHTponkHas
pabora

MK-2.4 KoHTponupyeT pesynsTa-
TUBHOCTE pa3paboTaHHbIX
YNpaBrneHYecKux peLleHmnii

Tect

MK-2.1 MpumensieT meToasl du-

HaHCOBOro MEHemKMeHTa, du-

HaHCOBOro aHanuaa, KoHTPOns B

06OCHOBaHUU YNpaBneHYecKux
eLUeHWiA

TecTt

MK-2.3 O6ocHoBbIBaET ynpae-
nNeHYyeckue pelueHus no peanu-
3aLuv NpeanoXeHui, Hanpas-
NEHHbIX Ha NOBbILLEHUE PE3yb-
TaTUBHOCTU AeSTeNbHOCTH 3KO-
HOMUYEecKoro cybrekTa

TecT

MK-2.4 KoHTponupyet peaynbTta-
TUBHOCTb paspaboTaHHbIX
MPaBreHYecKnxX peLUeHuii

Tect

MK-2.1 MNMpumeHsieT MeToakl chu-
HaHCOBOro MeHeXXMeHTa, thu-
HaHCOBOro aHanusa, KOHTPOIS B
0DOCHOBaHMM ynpaBreHYecKMx
peLueHuin

TecTt

lMK-2.3 O6ocHosbiBaeT ynpas-
JIeHYeckre pelueHus no peanu-
3auuun NpeanoXeHwWin, Hanpae-
NEHHbIX Ha NoBbILLEHWE Pesyrb-
TaTWUBHOCTM AEATENEHOCTU 3KO-

Tect




Ne
n/n

HaumeHoraHue
pasgena gucLUnivHL
(Mogyns)

KomneTteHums(u)

WrauvkaTop(sl)
AOCTUXEHUS KOMAeTeHUUM

OueHouHkle
cpeacrea

WcTouHukn cpepcte u
MeToAbl hUHaHCKpoBa-
HWS EeATenbHOCTY op-
raHusaygum

LleHa kanutana u
YNpaBneHwe ero cTpyk-

Typoit

AvBnaeHgnas nonuTuka
opraHusauum

YnpaeneHue foxoaamu,
pacxogamu 1 npubbl-
NbH OpraHWaaLum

HOMU4eckoro cybwekTa

lK-2.4 KoHTponupyeT pesynbTa-
TUBHOCTb pa3paboTaHHbIX
YNPaBMNeHYeckux peLleHui

Tect

MK-2.1 MpumeHsieT MmeToasl thu-

HaHCOBOro MeHeaXXMeHTa, thu-

HaHCOBOro aHanuaa, KOHTpons B

0BOCHOBAHUM YNpaBIIeHYECKIX
ELUEHUIA

TecT

MK-2.3 OBocHoBbIBaeT ynpas-
TleHYeckue pelleHKs No peanu-
3aunn NpepnoXxeHuid, Hanpas-
NEeHHBIX Ha MoBLILIEHWE Peayrb-
TATMBHOCTU OEeATeNbHOCTY 3Ko-
HOMUYeckoro cybbekra

Tect

lNK-2.4 KoHTponupyeT peaynsTa-
TMBHOCTb paspaboTaHHbIX
NPaBneH4YeCcknx peLlueHui

Tect

IMK-2.1 MpumexseT MeToas! du-

HaHCOBOro MeHemXMeHTa, hu-

HaHCOBOro aHanusa, KOHTpons B

000CHOBaHUM yrpaBneHYeckux
eLUEHWUI

Tect

lMK-2.3 O6ocHoBbIBaET ynpae-
NeH4yeckue peLleHus no peanu-
3aunv npeanoXeHwin, Hanpas-
NEeHHbIX Ha NoBblLLeHWe peayrb-
TaTUBHOCTUW AEeATENbHOCTU 3KO-
HOMUWYeckoro cybbekra

Tect

MK-2.4 KonTponupyet pesynbTa-
TUBHOCTbL pa3paboTaHHbIX
ynpaeneHYyeckux peLueHuni

TecT

MMK-2.1 MpumeHsieT metoasl du-
HaHCOBOrO MeHeXMeHTa, chu-
HaHCOBOro aHanusa, KOHTPons B
060CHOBaHUM YripaBneHYecKux
peLUeHUIA

Tect

MMK-2.3 O6ocHoBbIBaET ynpae-
NeHYecKkue peLleHns no peanu-
3auynn NpeanoXeHnn, Hanpas-
TNEeHHbIX Ha NOBLIWEHNE Pesy b-
TaTUBHOCTU AEATENbHOCTH 3KO-
HOMUYeckoro cybbekTa

TecT

MK-2.4 KoHTponupyeT pesynbTa-
TUBHOCTb paspaboTaHHbixX
NPaBNeHYeCcKUxX peLLeHui

TecT

MK-2.1 MpumerseT meToabl chu-

HaHCOBOro MeHeKMeEHTa, thu-

HaHCOBOro aHanuaa, KOHTPOns B

06oCHOBaHUM yNpaBneHYeckux
eLUEHNIA

Tect

MK-2.3 OBocHoBbIBaeT ynpas-
TleH4eckue pellerus no peanu-
3auun NpednoXeHwin, Hanpas-
TEHHBIX Ha MOBbILIEHWE pesylb-
TaTUBHOCTU AEATENbHOCTH KO-
HOMUWYecKoro cybbekra

TecT

IMK-2.4 KoHTponupyeT pesynbTa-
TUBHOCTb paspaboTaHHbIx
YNpPaBNeHYeCcKnx peLleHni

Tect




HaumeHoBaHue

Ne WuaukaTop(sbl) OueHoyHble
a3 Hb| n us

n/n P ge:;:g,ﬁmycj:;v;nnm : KomnereHuus() DOCTUXEHWA KOMNETEHLMM cpefcrea

MNpomexyTo4Han aTTecTaums

thopma KOHTpons — 3a4eT(3 ceMecTp), ak3aMeH (4 cemecTp) Kot

20. TunoBkle OLEHOYHbIE CPeACcTBa U MeToAMYeCkUe MaTepuanbl, onpeensiowme npo-
Leaypbl OLeHUBaHUSA

20.1. TeKywWwMIA KOHTPOSbL YCNeBaeMoOCTH

TeKywWwuii KOHTPONb YCMEeBaeMOCTH NPOBOAUTCS B COOTBETCTBUMU C MOMOXEHUEM O TeKy-
Lieit aTTecTauuu obyyalowmuxca no nporpamMmam BbicLiero 06pa3oBaHNs BopoHrexckoro rocy-
AAPCTBEHHOTO yHMBEpcUTeTa. Tekyliue aTrectauun npoBoAsTes B hopMe KOHMPOLHOL pa-
6ombl 1 mecmuposaHus.

KoHTporb ycnesaemocTu no AWUCUMNAMHE OCYLECTBASETCA C MOMOLBIO CIEAYIOLLMX
OLIEHOYHbIX CPEACTB:

20.1.1. KoHTpontHas paGoTa
Mpumepbl 3apnaHui

3adaHue 1

BaHk npegocTaeun ccyay B pasmepe 500 Thic. p. Ha 39 MecsLes noa 18% rogoBbIx Ha ycroBusix
MONyroAoBOro Ha4yucneHus npoLeHToB. PaccumTainTe BO3BpalLaeMyio CyMMY NpW PasfnyHbIX Cxemax
HayucneHus NPoLEHTOB.

3adanue 2

MpeanpusTie npogano ToBap, NOMNYUYUB BEKCENb HOMUHAMNBHOM CTOUMOCTbI0 120 ThiC. p., CPOKOM
90 OHel 1 npoLeHTHol cTaBkoit 14% (NPOLIEHTbI He BXOASAT B HOMWHanbHy CTOMMOCTb BeKkcens). Ye-
pe3 60 gHet c MOMeHTa 0chopMNEeHNsT BEKCENS MPeAnpUATUE PELLInmo y4yecTb ero B 6aHke, npeanoxeH-
Hasl CTaBKa QUCKOHTUPOBaHWUS — 16% ropoBbIX. PaccyuTaiite CyMMy KOMUCCMOHHBIX, MOMYYEHHBIX bap-
KOM 3a OKasaHHyH BeKceneaepxaTernto ycnyry.

3adaHue 3

OnpepennTb peanbHylo [OXOAHOCTb (MHAHCOBOI onepauuu, ecrv npu YpoBHE WHMAALWM
12,91% B nepsbIil roa v 5,38% — BO BTOPOM BblOaeTcs KpeouT Ha OBa roga no HOMWHAaNbHOW CTaBKe
12% rogoBbIX, @ NPOLEHTLI HAYUCISITCS EXErOOHO, MO NonyroavsaM, exeksapTanbHo.

3adanue 4

Kommepyeckas opraHnsaums HamepeHa MHBECTUPOBATb CBOGOAHBIE AEHEXKHbIE cpeacTea B pas-
mepe 150 Tbic. py6. Ha YeTbipexneTHUi cpok. MpK 3TOM UMEKTCS 2 BO3MOXHBIX BapuaHTa BrOXEHWNA:

1) cpeAcTBa BHOCSTCS Ha OEMO3NTHBIN CYET B GaHKe ¢ HauucneHneM NPOLEHTOB eXeKBapTalbHo
no ctaeke 18% rogoebIx;

2) cpefcTea nepenatoTcs Apyroit opraHn3aLmMu B Ka4ecTse CCyAbl ¢ HayucneHuwem 20% exeroaHo.

He yuuTbiBas yposeHs pucka, onpefenuts Gonee BbIroAHbIA ANS paccmaTprMBaemMol opraHuaa-
LMW BapUaHT BMIOXEHUA OEHEXHbIX CPeaCTB.

3adaHue 5

MpeanpusaTuio NpeanoXeHo nHsectTpoeaTts 100 MIH. py6. Ha cpok 5 neT npy ycrosun Bo3epaTa
3TOW CyMMbI YacTamu (exerogHo no 20 MrH. pyB.); Mo UCTeYeHUU 5 neT BbinnayvMBaeTes DOMONTHUTENb-
HO€ BO3HarpaxaeHue B pasmepe 30 MnH. py6. MNpuHUMaTe NU 3TO NPeanoXeHWe, ECNN eCTh BO3MOMX-
HOCTb [€NOHMPOBaTL AeHbrW B BaHK U3 pacyeTa 8% rofoBbIx? A B criyyae, €Criv HauucreHne rMpou3Bo-
AUTCA exeKBapTanbHo?

3adaHue 6

Msy4aeTca npeanoxeHue o BIOXEHUM CPEACTB B HEKOTOPbIA TPeXNeTHUI A MHBECTULMOHHD
MPOEeKT, B KOTOPOM NpeanonaraeTca Nony4uTb foxod 3a 1-i roa 25 MiH. py6., 3a 2-if — 30 MAH. pyb., 3a
3-i = 50 mMnH. py6. MocTynneHuns [oxonoB npepnonararTca B KOHLE rofa, a NpoLeHTHas cTaeka npo-



rHosupyetca Ha 1-i1 rog 10%, Ha 2-ii — 15%, Ha 3-i1 — 20%. ABnsercs nu 3TO NpeanoXeHue BbIrogHbLIM,
€cnu B NpoekT TpebyeTcs caenaTh NepeoHayanbHble KaNUTamNbHbIE BIOXEHUS B pasmepe 75 MrH. py6. 1
80 mnH. py6.?

[Npu nposeneHuu Tekyuwiell atrecrauum B opme KOHTPOIbHOW PaboThl MOTYT BLICTABMSTH-
CH OLIEHKM:

«OM/IUYHOY», €Ccrnn NpaBUNbHO PeLleHo He MeHee 85% 3afaHuvii;

«XOPOWOY», €Cni NPaBMNbHO UMW C HECYLLECTBEHHBIMU OLINGKAMU, He BNUSIOWMMU Ha
NPaBUNbHOCTL BbIBOAOB, pelueHo oT 70 o 84% 3aganuii;

«y0oenemeopumernsHO», €Cnn MPaBUMbHO UMK C HeCyLleCcTBEeHHbIMU ownbKkamu, He
BNUAOLLMMU Ha NpaBUnbHOCTbL BLIBOAOB, pelueHo oT 55 fo 69% 3apaHuii;

«Hey00e/1emeopumesnsHOy, €Cni NPaBMIbHO pelleHo MmeHee 55% 3apaHuii.

lNpaBunbHoe pelleHve 3ajaun npegnonaraeT, YTo npuBeAeHbl POPMYnbl, MO KOTOPbIM
MPOBOAATCS pacyeThl, pacyeTbl OCYLLECTBNEHbl BEPHO, KOPPEKTHO CaenaHsl BbIBOZbI N0 pesynk-
Tatam pacyeTos.

[Mpu npoBeneHUN KOHTPONMBHON PabBoThl ¢ WUCMOMb30BAHUEM A0un[OT BapuaHTbl KOH-
TPONbHOW paboTbl (hOPMUPYIOTCS CryyaiiHbIM obpasom, mMakcUmanbHoe KonuyecTeo 6annos 3a
KaXKOoe 3afjaHue paccuyutbiBaetcs nytem geneHuss 100 Ha KOnuuyecTso 3afaHuii, oLeHuBaHue
KaOKOOro 3a/jaHus NpousBOAUTCS BPYYHYIO, UCXOAS U3 NOMNPABOYHOMO koadpchuumeHTa ot 0 go 1,
Ha KOTOPbIN YMHOXaeTCA MaKCUManbHO BO3MOXHOE KOMMYECTBO Ganos. MakcumansHo Bo3-
MOXHOE Kkonu4yecTso Bannos 3a Bce 3agaHust — 100. OueHku no 100*6annbHON Lukane MoryT
ObITb NepeseaeHsl B YeTbipexBannbHyio (85-100 6annoe — «oTnu4HO», 70-84 Gannos — «X0opo-
Lo», 55-69 6annos — «yA0BNETBOPUTENLHOY, MeHee 55 6annos — «HEeY[0BNETBOPUTENBHOY).

[pu npoBeaeHUn TekyLLeil aTTecTaunun MOryT BbICTABASTHCS OLIEHKMU:

«3a4mero», €Cnit NPaBuUbHO UMK C HECYLLECTBEHHLIMU OLUMBKaMK, HE BRUSIOLLMIA Ha
NpaBu/IbHOCTb BbIBOAOB, pelleHo oT 55 ao 69% sagaHwii;

«He 3a4meHox», ecnu NpasuIbHO peLleHo MeHee 55% 3agaHuii.

20.1.2. TecT (NpumMepbI TeCTOBbLIX 3aaaHuii)

1. [MaBHOM Lenblo (MHAHCOBOro MeHeAXKMEHTa SBNSETCS
a) obecneyeHne MakCUMU3aLMM BNarocoCTOSHNS COBCTBEHHMKOB KOMMaHuUu B TeKyLLeM v nep-
CNEKTUBHOM nepuoe;
6) Mmakcumusaums npubsinu;
B) npegoTepalleHne BaHKpoTCTBa U KPYMHbIX hMHaHCOBbIX Heyaay;
r) nojdepaHue yCTOMYMBBIX TEMMOB POCTa 3KOHOMUYECKOro noTeHuuana pupmel.

2. KoHuenuus anbTepHaTUBHbLIX U3OEPKEK 03HAYAET:
a) HeoGXOAMMOCTb COM3MEPSITh PaCXoabl NPEANPUSTUS CO CpefHeoTpacneBbIMY NoKasaTensamu;
6) 0GbekTMBHYIO HEOGXOAUMOCTL MPUMEHEHNSI CUTYaLMOHHOrO MOZENMPOBaHUA B UHBECTULIMOH-
HOM aHanuse;
B) 0BYCroBneHHOCTb MoGoro hUHAHCOBOro NGO UHBECTULIMOHHOMO PeLUeHNst 0TKA30M OT KaKo-
ro-nnbo anbTepHaTUBHOrO BapuaHTa:
r)  BO3MOXHOCTb CYLLECTBOBAHUS HESIBHBIX N3AEPKEK.

3. 500 Tbic. py6. vHBECTMPOBAHLI Ha 18 mecaues nog 10% roaoBbIX ¢ NOMyrogoBbIM HayucneHnem
npoueHToB. CyMMa NPOLEHTOB, HAYUCNEHHBIX K KOHLlY CpoKa Mo cMeLUaHHOW CXeMe, COCTaBUT:
a) 75 Teic. py6.;
6) 77,5 Tbic. py6.;
B) 76,8 Thic. py6.;
r) 78,8 Tic. py6.

4, PeanbHas goxoaHocTs BNoXeHUs kanuTana nof 7,5% rofoBbiX C eXXeKBapTanbHbIM HauucneHuem
npu Temne uHopnAuMn 1,8% B kKBapTan cocTasnseT:
a) 0,7%;
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6) -0,66%;
B) 0,3%.

®UHaHCOBBI aKTUB, OXWgaeMble JOXOAbI OT KOTOPOro BapbUPYIOT U HE MOryT BbITb CAPOrHO3UPO-
BaHbl ¢ abCconoTHOM TOYHOCTBIO, Ha3blBAETCS:

a) nepeoLeHEHHbIM;

6) pUCKOBBIM;

B) KanuTanbHbIM.

Ecnu pbiHOYHas Hopma npuBbiny HUxe UKCUPOBAHHOW KYMOHHOW CTaBKy, obnurauus npogaeTcs:
a) cnpemueit, T. e. NO LeHe BbilLe HOMWHAnNa:

6) co ckuakon (QUCKOHTOM), T. €. MO LIEHE HUXe HOMWHana;

B) MO HOMMWHany.

Ecnu pelHoyHas Hopma npuBbinv NPeBOCXOAUT (UKCUPOBAHHYIO KyMOHHYIO cTaBky, oBnuraums
npopaeTcs:

a) CrnpemMuen, T. e. Mo LieHe Bbille HOMWUHana;

6) co cKuaKoi (OMCKOHTOM), T. €. MO LieHe HUXE HOMUHANA;

B) MO HOMMWHany.

OTHoLWeHVe pbIHOYHOW LieHbl aKLMK K OXO4Y Ha aKUMio Ha3blBaeTCs:
a) [OMBUOEHOHBIM BbIXOL0M;

6) AVBMAEHAHOW OOXOOHOCTHIO aKLMW;

B) LEHHOCTBIO aKLWW.

ATpPECCUBHbIA TUN KPEAWTHOR NONUTUKWA NPEAnpUSTUS:
a) HanpasneH Ha MUHUMW3aLUMWI0 KPEAUTHOrO pUcKa;

6) npuYopPMUTETHOI Lenbio KPEAUTHON AESTENLHOCTU CTABUT NOSYyYEeHUE AONOMHUTENbHOI npubel-
N1 3a cYeT paclupeHus obbema npodaxu MPOAYKUMW B KPEOWT HE3aBUCUMO OT BbICOKOTO
YPOBHS KpeaUTHOro pucka;

B) OPUEHTUpYeTCs Ha CPefHU YpOBEHb KPEAUTHOrO pucka Npu MpoAaxe MpPOAyKUMM C OTCPOM-
KOW mnarexa.

MpPOoJoMKUTENBHOCTE (hMHAHCOBOrO LKA ONPeaenseTcs Kak:

a) pPasHOCTb MPOJOIDKUTENBHOCTI OMEPaLMOHHOTO LMKNa U BpeMeHu oBpalueHus AeGUTopCKoil
330IKEHHOCTY;

6) cymma BpemeHu oBpalleHus AeGUTOPCKOI 3aA0MKEHHOCTU U KPEAUTOPCKONM 33A0MKEHHOCTIA:

B) CyMMa MpofoKuTENbHOCTU nepuoga oBopoTa MPoM3BOACTBEHHbIX 3aMacoB 1 BpeMeHn o6-
palleHns 4eGUTOPCKON 33[0MKEHHOCTHY;

r) PasHOCTbL MPOAOMKUTENBHOCTM ONEPaLIMOHHOTO LMKIa U BpeMeHU o6palLeHIsi KpeanTopeKo
330IKEHHOCTM!.

PuHaHcoBas onepauns, B COOTBETCTBUM C KOTOPOIA NpeanpusTUe-NpoaaseL yctynaet 6aHky npa-
BO MOJy4eHNs [EHEeXHBLIX CPEACTB MO NaTeXHbIM AOKYMEHTaM 3a NMOCTaBMNEHHYIO MPOAYKLMIO,
HasblBaeTCs:

a) IU3WUHT;

6) bakTopuHr;

B) XemKUpoBaHUe.

Onpepenexne onTUManNbHOTO YPOBHSA AEHEXHBIX CPEeaCTB NPeanpuUATAA NpU cnyvyaHoOM XapakTe-
pe AeHeXHbIX NOCTYNMeHWA K BeINNaT OCYLLECTBMNSETCA Ha OCHOBE:

a) mogenu baymons;

6) wmopenn Munnepa-Oppa;

B) Mogenu lopgoHa.

B cnyuae oueHki eguHnyHoro npoekta kputepun NPV, Pl u IRR:
a) MOryT NpOTUBOPEYUTL APYr APYrY:
6) AalwT oavHaKoBbIe peKOMEeHAALMY OTHOCUTENBHO NPUEMMEMOCTH npocekTa.
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[MPOrHO3HYI0 OLIEHKY W3MEHEHWS! SKOHOMWYECKOro MoTeHuuana KOMMepYecKorn opraHusauuu B
cny4ae NpUHATUA MHBECTULIMOHHOIO NPOeKTa oTpaXaer:

a) WHAeKc peHTabensHocTH uHBeCTULMI (PI);

6) BHYTPeHHSIS HopMa NPUBHLINM UHBECTULIMIA (IRR);

B) uuWCTas NpuBeAeHHast CTOMMOCTb (NPV).

Mpu NPOYMX PaBHbIX YCMOBUAX U3MEHEHWE Aonu 3aemHoro kanutana ¢ 30% ao 45% npusenert:
a) K pocTy peHTabenbHOCTU COBCTBEHHOTO KanuTana B 1,5 pasa;

6) K CHKEHWo peHTabenbHOCTH COBCTBEHHOrO KanuTana B 1,5 pasa;

B) K pocTy peHTabenbHOCTM COBCTBEHHOrO KanuTana B 1,27 pasa.

Bam npegnaratoT BOWTH BCEM KanuTanom (800 Thic. py6.) B npeanpusTtue, obelas Yepes 4 roga
YOBOEHWE kanuTtana v gononHuTenbHyto npemuio 100 Thic. py6. Bbl MOXeTe NOMecTUTb aTy cymmy
B BaHK ¢ ycrioBuem NomyrogoBoro HauMcneHns MPOLEHTOB. Mpn oAnHaKoBOI CTENEHWU pUCKa KaKo-
Ba MUHUMAINbHO NpUemnemas BenMynHa NpoLEHTHON CTaBKM, MPK KOTOPOIl MOMELLEHWE Ha Aeno-
31T BydeT He MeHee BbIrogHbIM, YeM cAenaHHoe npeanoxeHve?

OpraHusaums coaeT B apeHgy noMelleHne Ha 5 neT. BoaMoxHbI cnegyolMe BapuaHTel onnaTh!:
1) 120 ThIC. pY6. B KOHLE Kaxzoro roda nmoc 60 Thic. py6. B KOHLE cpoka;

2) 120 Tbic. py6. B HaYane Kaxagoro roga;

3) 120 Tbic. py6. HemeaneHHo NNC NAaTexu B pasmepe 100 Tbic. pyb. B KOHLE Kaaoro roaa.
Kakoil BapuaHT npegnoututensHee ans apeHgaTtopa, ecnv npuemMnemMasi Hopma npubsinu 10%7?

OpraHusauns npogana ToBap, MOMy4MB BEKCEMb HOMUHANLHOA CTOMMOCTbIO 500 ThbIC. pyB., cpo-
koM 120 aHeit 1 npoueHTHOI cTaskon 12% rofoBbIX (NPOLEHTLI He BXOASAT B HOMWHanbHy0 cTom-
MOCTb Bekcens). Yepes 90 agHell ¢ MOMEHTa 0hopMNEHUs BEKCens opraHusauuns pelivna y4yecTb
ero B GaHke. BaHk ycTaHoBun y4eTHyto ctasky 13,5% rogoBsix. Kakylo cymmy nonyuuTt opraHusa-
uma?

Mpwv pacyeTe npofomKkUTENBLHOCTL roga — 360 gHet.

Kakyto cymMMy N03BONAT HakonUTb K KOHLY NATUNETHEro cpoka eXeKBapTanbHble B3HOChI B 6aHK no
cxeme noctHymepaHao 10 Thic. py6. nog 8% roAoBbIX € exeKBapTanbHbIM HauuCIeHnem npouen-
TOB?

OpraHusauun npeanoxeHo uHeectTUpoeaTts 200 Thic. py6. Ha cpok 5 neT npu ycrnosuu BosepaTa
3TON CyMMbl YacTsMK (exerogHo no 40 Teic. py6. B KOHUE roga). Mo ucredyennn 5 net Gyaer Bbl-
MNa4eHo AONONHUTENbHOE BO3HarpaxaeHue. Onpegenute MUHAManbHLIA pasvep BO3Harpaxge-
HUS, ECNN MOXHO AeNoHMpoBaTh AeHbru B 6aHk nog 10% rogosbix.

[pw NnpoBedeHUn TekyLel arrecTaumm B GopMe TECTUPOBaHUS MOTYT BbICTaBNATLCA OLIEHKU:

«OMIUYHO» (NP NPaBUIbHbLIX OTBETAX He MeHee YeM Ha 90% BOMpPOCOB TecTa);

«XOpowiox» (Npu NpaBUmnbHbLIX OTBETAX He MeHee YeM Ha 80% BOMPOCOB TecTa);
«ydoeriemsopumersHo» (MPW NPaBUNBHBIX OTBETAX HE MeHee YeM Ha 70% BOMpPOCOB TecTa);
«HeydoerremeopumensHo» (Mpw NpaBUNbHLIX OTBETAX MeHee YeM Ha 70% BOMPOCOB TecTa).

Npu NpoBefeHUU TECTUPOBAHMSI C UCMONb30BAHNEM J0un[OT BapuaHTbl TecToB thopmu-

pytoTCA criydaiiHeiM o6pasom, oLeHWBaHue Npou3BOAUTCS aBTOMaTUYEeCKU, UCXOAS U3 MaKCu-
ManbHOro cymmapHoro konuyectsa 6annos 100.

20.2. MNpomexyTouyHas aTrecTauus

ﬂpomeH{yTquaﬂ atrecTauua npoBOAUTCH B COOTBETCTBUM C NOMOXEHUEM O NPOMEXYTOH-

HOW aTTecTauuu oBy4yaroLmxes no nporpaMmmam BbICLLUEro oﬁpasoBaHm.

MpomexyToyHas aTTecTauus No AMCLUMNNMHE C NpUMeHeHNeM 3NEeKTPOHHOro 0ByveHus,

AWNCTaHUMOHHbLIX oOpasoBaTesbHbIX TEXHONOrMWiA (nanee — 30, AOT) npoeoauTcs B pamkax
SMEKTPOHHOTO Kypca, pasmelleHHoro 8 ANOC (obpasoBaTenbHblii nopTan «ONEKTPOHHbIN YHU-
Bepcutet BI'Y» (LMS Moodle, https://edu.vsu.ru/)).



O6yyatowmecs, npoxoAsLMe NPOMEXYTOYHYI0 aTTECTALMIO C npumeHeHuem OOT, nonx-
Hbl pacnonarate TeXHU4ECKUMU CPe/iICTBAMU 1 MPOrpamMMHbIM 0GecneyeHneM, No3BOMSLLAM
obecneunts npoueaypbl atTectaunu. OByyaoWMica camMocToSTeNbHO obecneynsaeT BbINOI-
HEeHne HeobXoAMMbIX TeXHUYeckux TpebGoBaHuil NS NpoBeseHNs MPOMEXYTOYHOI aTTecTauum
C NPUMEHEeHNeM ANCTaHLMOHHBIX 0BpasoBaTenbHbIX TEXHOMOMMIA.

ViaeHTUdnKauma NMYHOCTU 0ByYaloLlerocs npu NpoXoXaeHUY MPOMEXYTOYHOM aTTecTa-
Luum obecneynBaeTCsl NOCPEACTBOM UCMONb30BAHUA KaXabIM 0BYYaIOLLMMCS WHAMBUAYANbHOIO
florMHa 1 napons npu BXoAe B NUYHbIA kabuHeT, pasmeLleHHbI B AMOC obpasoBaTenbHOIl op-
raHusauuu,

MpomexyTouHas atrectaums oby4aloLnxcs OCYLLEeCTBASETCS B topme 3ayeTta B 4 ce-
MecTpe U 3Kk3ameHa — B 5 cemecTpe..

20.2.1. MNpomexyToyHas aTrecTauusi B hopme 3ayeTa

[pu NpoBeaeHUN NPOMEXYTOYHON aTTECTALIMN BbICTABASIOTCS crenyroLimMe OLEeHKN:

«3aymeHo» CTaBUTCS NpU BLINOMHEHUN CTYAEHTOM NpakTUYeCcKUX 3adaHuil B TeyeHue ce-
MecTpa U NpOXOXAeHUU TeKyLLel aTTecTaumm C OLEHKOI He HUKe «yA0BMNEeTBOPUTENLHOY» UM
«3a4YTEHOY,

Mpyn Henocelennn Gonee 20% ayanTOPHLIX 3aHATUIA, HEBbINONHEeHUN Gonee 20% npak-
TUYECKNX 3afaHuil UM Npu NonyYeHUn OLEHKN «HEeYAOBNeTBOPUTENLHO» UMW «HE 3a4TeHO@
MO KOHTPOnNbHOW paboTe AONONHUTENbHbLIM YCITOBUEM SBMAETCA NPOXOXAEHIE MPOMEXYTOYHOIA
arTectauuu ¢ ucnonbsosahnem KMMoB, cogepxalumnx 4 3agaHusi, aHanormyHbIX 3a4aHnsaM KOH-
TposnbHOW pabotbl. OueHKka «3a4yTeHO» B 3TOM Cryyae CTaBWTCS, ecru TPU 3aga4un pelleHbl
NpaBubHO UNK C HEAOYETaMK, He BIUSAOLLMMM Ha NPaBUMbHOCTL BbIBOAOB.

Mpu HenoceweHun Bonee 20% saHaTUN Ans nonyyYeHusa 3adveTa 4O ero NpoBeAeHUs
Heobxo4MMo npeACcTaBUTb BbINOMHEHHbIE 3a4aHns 33 BECh cemecTp.

«He 3aumeHo» CTaBUTCA, €CIN HEMPABUIBHO UMW C CYLLECTBEHHbLIMW OLUMBKamu, BIUSAIOLLN-
MW Ha NpaBuUbHOCTL BbIBOAOB, pelleHo bonee ofgHoit 3aaa4yu.

Mpumep KMMa
YTBEPXOAK
3aeenytowas kadeapoi
3KOHOMWYECKOro aHanuaa v ayaura

J1.C. KopoBeiHukosa

nodnuce pactuughposka nodnuct
Hanpaenenne 38.04.01 «3koHOMMKa»
OueumunnuHa «PUHaHCOBLIA MEHEMKMEHT»
dopma oByyeHus — 3ao4Has
Bwa kOHTpons — 3ayeT
Bug atTecTauumn — npomMexyTodHas

KoHTponbHoO-U3MepuTenbHbIn MaTtepuan Ne 1

1. MNpegnpusaTie npogano ToBap, NOMNyYnB BEKCEMb HOMUHAMbHOI cTouMmocTelo 120 ThiC. p., cpo-
kom 90 AHeld u npoueHTHol cTaBkoi 14% (MPOLIEHTLI He BXOAST B HOMUWHarnbHY0 CTOMMOCTb
Bekcens). Yepes 60 AHelt ¢ MOMeHTa ohopMneHusi Bekcens NpeanpusaTue peLunno y4yecTs ero B
BaHke, npeanoxeHHas cTaska AUCKOHTUPOBaHMS — 16% rofoBbIX. PaccuuTanTe CyMMy KOMUC-
CMOHHBIX, Nony4eHHbIX 6aHKOM 33 OKa3aHHyH BEKCeneaepXaTento yonyry.

2. Ha cuete B GaHke 150 Thic. p. BaHk nnatut 16% rogosbIX ¢ EXeKBapTarbHbLIM HavyUCreHUeM.
Bawm npeanaratoT BoiiT BCeM KanuTanom B npeanpusTue, obeLyas Yepes 5 neT yaBOeHMe Kanu-
Tana v AononHUTenbHyo Npemuio. KakoBa MUHUMANLHO NpueMnemas BeniyuHa NPeMum, YToBkI
3TO NpeanoXeHue Bbino BeIroAHLIM?



3. Temn uHcbnAuum coctaeun B 1-m keapTane 1,8%, BO 2-M — 1,9%, B 3-m — 2,0%, B 4-M — 2,1%.
KakoBa pearnbHas [OXOAHOCTb ONepaLui Npu BIOXKEHAW Kanutana nog 8% ropoBbIX ¢ exeksap-
TalnbHbIM HAYUCNEHWEM NPOLEHTOB?

4. CTpaxoBasi KOMNaHus NpUHUMaET NMaTexM no nonyroauam pasHbIMu Yactamu no 10 mnH. p. B
TeyeHue 4 net. baHk, obcnyXUBAKOLMIA KOMNaHUIO, HAaYUCTISIeT NPOLEHTLI TAKKE MO NONYrogusam
13 pacyeta 20% rogoBbiX C HAYUCNEHUEM NPOLIEHTOB MO nonyrogusm.

Kakyto cymMy nonyuuT cTpaxosas no UCTEYEHUM cpoka forosopa?

Mpenopaeatens O.H. M'anbuuHa
nodntuck paclutihposika nodnucu

20.2.2. MpomexyToyHas aTrecTaums B (hopMe 3K3ameHa

MepeyeHb BONPOCOB K 3K3aMeHy
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Llenv v 3agayv hrHaHCOBOro MeHeMKMeHTa.

CyLUHOCTb 1 OCHOBHbBIE NPUHLMMEI (PYHAHCOBOrO MEHEeKMEHTA.
PUHaHCOBbII MEXaHU3M KOMMEPYECKO OpraHu3aLm, ero CTpykTypa.
PUHaHCOBbIN MEHeIXXMEHT Kak ynpaenstoLlas cuctema.

BasoBble KOHUENUMU (hMHAHCOBOro MEeHeMKMEHTa.

MHdhopmMaLmoHHoe obecrneyeHure fesTenbHOCT hUHAHCOROrO MeHexepa.
Onepaums HapalleHus, ee CyLHOCTb U CoAepKaHue.

Onepauus OUCKOHTUPOBaHUS, €€ CYLLUHOCTb U CogepKaHue.

CyLHocTe, coAepxanne 1 06nacTi NPUMEHEHWSI CXEeMbI NPOCTbIX MPOLIEHTOB.
CylwHocTb U coaepxaHne CXembl CROXHBIX MPOLEHTOB, ee MPUHLMMMANbHLIE OTAUYNS OT
CXEMbl MPOCTbIX NPOLEHTOB.

BHYTpWroaosble NPOLIEHTHbIE HAYUCNEHWS.

HenpepbiBHOE HauMCnNEHWe NPOLIEHTOB.

OddhekTuBHas rofoBas NPoLEHTHas cTaska.

MoHATME 1 BUABI OEHEXHBIX MOTOKOB.

OuieHka [eHEXHbIX NOTOKOB MOCTHYMEPAHAO C HEePaBHLIMU NOCTYNNEHUSIMA,

OLieHKa AeHeXHBIX MOTOKOB NPeHYMEepaH[0 ¢ HepaBHbLIMIA MOCTYMNEHUSIMM.

AHHYWTETBI: MOHSTWE, OCHOBHbIE XapaKTepuCTUKM, Buabl. Tekylwas u Gyaylas cToMMOCTb
aHHyuTeTa.

OueHKa CpoYHOro aHHyUTETa NOCTHYMEpPaHIo.

OueHKa CpoYHOro aHHyuTeTa NpeHymepaHzo.

OueHka beccpoyHoro aHHyuTeTa.

OueHka aHHyWUTeTa ¢ U3MEHSIIOLLEHCS BEMUUMHON nnaTexa.

BapuaHTbl HauMCrIeHNs NPOLIEHTOB C y4eToM thakTopa VHNALMK.

CyLHOCTb 1 KnaccuduKaLms MHBECTULMIA.

WMHBECTULIMOHHAs NoNUTMKa NpeanpuUsiTUS, OCHOBHBIE 3Tarnbl ee thopmMupoBaHUS.

KpuTepum oLeHK1 MHBECTULIMOHHBIX MPOEKTOB, X FPYNNMPOBKa.

MeToa pacyeta 4MCTON NPUBEAEHHON CTOMMOCTY (NPV), ero ocHoBHble mpeumyLiecTsa v
HeZoCTaTKn Npu oueHke adhheKTUBHOCTU MHBECTULIMIA.

MeTog pacueTa Y4CTOR TePMUHANLHOM CTOMMOCTM (NTV), B3aumocsasb nokasatenen NPV u
NTV.

MeToa pacueTa uHgekca peHTabensHOCTU MHBECTULMIA (PI), ero ocHoBHble npeumMyLLecTBal 1
He[ocTaTkv nNpu oUeHKe aghheKTMBHOCTU MHBECTULMIA.

MeToa pacyeTa BHyTpeHHE! HOPMbI NPUBLINI MHBECTULMIA (IRR), ero ocHoBHble npeumyLLe-
CTBa U HEAOoCTaTKN Npy OLEeHKe 3 EKTUBHOCTU MHBECTULIMIA.

MeToz pacyeTta cpoka OKYyNnaeMoCTu MHBECTULMIA (PP). [uckoHTMpOBaHHbI CPOK OKynaemo-
ctv (DPP). OcHoBHble NpenMyLLecTBa 1 HeoCTaTki nokasartens PP.

MeTon pacuyeTta y4YeTHOM HOPMbl PEHTABENsHOCTU MHBECTULINIA (ARR), ero ocHOBHble npe-
UMYLLECTBa U HeJOCTaTKN NPpU OLieHKe ah(DEKTUBHOCTY MHBECTULIMIA.

MpOTUBOPEUMBOCTL KPUTEPUEB OLIEHKU MHBECTULIMOHHBIX MPOEKTOB.

MonuTuka opraHnsaumu B o6nacTi ynpasneHus 0BOpOTHBLIM KanuTanom.

YnpasneHue MmaTepuansHo-npou3BoACTBEHHBIMW 3anacami Ha OCHOBE mMoaenu EOQ.
YnpasneHve 0e6UTOPCKO 3a40MKEHHOCTbIO opraHvsauumm.
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OnepaunoHHbIfA U hMHAHCOBBIN LMK, MX B3aUMOCBSI3b.

AHanus ABMXEHWS OEHEXHBIX CPeaCTB.

[MporHosupoBaHme AeHeXHbIX MOTOKOB.

VicnonbsoeaHne moaenu baymons B ynpaBrieHUn OeHeXHbIMU CPeACTBaMU U UX 3KBUBANE H-
Tamu.

Wcnonbsosarune mogenu Munnepa-Oppa B ynpaBneHUW AeHEXHLIMU CPeacTBaMu U UX 3K-
BWBaneHTamu.

CocTaB MCTOYHWKOB (hHAHCMPOBAHNSA AEATENLHOCTU OpraHn3aLi.

OcobGeHHocTi coBCTBEHHOMO KanuTana kak MCTOMHUKA (hMHAHCUPOBaHWUS AEATENLHOCTY op-
raHnsaumu.

OcoBeHHOCTI 3aeMHOro KanuTana Kak UCTOYHWKa PUHAHCUPOBaHNS OEATENbHOCTU OpraHu-
3auun.

TpaguuoHHbIe MEeToAbl CpefHe- U KpaTKOCPOYHOro thHaHCUPOBaHUA OesTenLHOCTU opra-
HU3aLWK.

CognepxaHue naeansHoM, arpeccBHON, KOHCEPBATUBHOM U KOMNPOMUCCHON Moaenei du-
HaHCUPOBaHWUS OEATENBHOCTM OpraHM3auunm.

HoBble meTogbl PUHAHCUPOBAHWS AEATENBHOCTU OpraHu3aLmu.

BanakcoBble MOAen yrpasrieHUs UCTOYHUKaMU (PUHAHCUPOBaHUS OesTeNbHOCTH OpraHu-
3aumu.

[MoHATKME U CYLLHOCTb CTOMMOCTM KanuTana.

CTOMMOCTb OCHOBHbIX UCTOYHWUKOB COBCTBEHHOrO KanuTana.

CTOMMOCTb OCHOBHbIX MCTOYHMKOB 3a€MHOro Kanurana.

CpepHeB3BelUeHHas CTOMMOCTb KanuTana.

MpepenbHas CTOMMOCTL KanuTana.

TpaauLUMOHHBIA NOAX0A K YNPaBneHWio CTPYKTYPOI kanuTana.

Teopusa MogunbsiHi-Munnepa: cogepxaHue, JOCTOMHCTBA U HEOOCTaTKH.

[vBuaeHaHas NonuTKa U BO3IMOXHOCTL ee Bbibopa.

dakTopbl, onpedensowmne ANBUASHAHYIO NONUTUKY.

Bugbl anBnaeHOHbIX BbINNAT U UX MCTOYHMKMA.

[vBnaeHaHan nonmMTMKa U perynnposaHue Kypca akLumii.

KOHTpONbHO-U3MepUTENbHbIE MaTepuanbl MPOMEXYTOYHOW aTTecTauuu BKMOYalT ABa
TEOPETUYECKUX BONpoca, No3BONAOLNX OLEHUTb YPOBEHb MOMyYEHHbIX 3HAHWIA, U ABa NpaKkTu-
YECKUX 3ajaHns, NO3BONAIOLLMX OLEHUTb CTeNeHb ChOPMUPOBAHHOCTI YMEHWIA U HABBIKOB.

Mpumep KUMa

YTBEPXIOAKO
3aeepytoulas kadeapoi
3KOHOMUYECKOro aHanusa u ayauta

J1.C. KopobeliHnkosa
nodnucs pacluuchposka nodnucu

Hanpaenerue 38.04.01 «3KOHOMUKa»
OucuunnuHa « PUHAHCOBLI MEHELXMEHT»
®opma oby4eHus — 3ao4Has

BvA KOHTpoOns — aKk3ameH

Bua atrecTtayuv — npomeKyTouHas

KoHTponbHoO-u3mepuTenbHLIA MaTepuan Ne 1

1. Llenw v 3ana4u bmMHaHCOBOTO MeHeaMMeHTa.

2. OueHKa CpO4HOro aHHyuTeTa NoCTHYMepaHao.

Npumep k Bonpocy 2

CTpaxoBas KOMNaHWA NPUHMMAaEeT nnaTexu No NonyrogusiM paBHbIMKA YacTsiMi no 10 MIH. p. B TeyeHue
4 net. baHk, o6cnyX1BatoLLNA KOMNAHWI0, HAYNCNAET NPOLIEHTEI TAIOKE MO NONYroAunaM U3 pacyeta 20%
rofoBbIX C HA4YWCNEHMEM NPOLIEHTOB NO NOMYrodusaM.



Kakyto cymmy nonyuut ctpaxoBas no UCTeYeHUn cpoka Aorosopa?

3. 3apava.
Temn uHNALUMM cocTaeun B 1-M ksapTane 1,8%, Bo 2-M — 1,9%, B 3-M — 2,0%, B 4-M — 2,1%. Kakoma
peanbHas AOXOAQHOCTbL onepaunu Npu BROXeHUU Kanutana noa 8% rogossix ¢ EXEeKBapTanbHLIM Hayuc-
NEHWEM npoLeHToB?

Mpenogagarens O.H. M'anbuuHa
nodntick pacitughposka nodnucu

[ns oueHusaHus pe3ynbTaToB o6yqums| Ha 3K3aMeHe UCnonb3ylTCA creayrLine noka-
3arenu.

1) 3HaHue

— 6a30BbIX KOHLEMNLWA, OCHOBHBLIX NOHATMI U METOZ0B (PUHAHCOBOr0 MEHEMKMEHTA;

— OCHOB NOCTPOEHUs1, pacyeTa 1 UHTeprnpeTaLmu CUCTEMbI NoKkasaTeneil, XapaKkTepusy -
LMX hMHaHCOBbIE PECYPChI U UX UCTOYHUKA

— CoCTaBa 1 cofepxaHus UHMOPMaUUOHHON Ga3sbl Ans 060CHOBaHMS (h1MHaHCOBLIX pe-
LUEHWIA;

2) ymeHue

— NPUMEHATb B npouecce PUHAHCOBOrO MEHEeKMeHTa ero WHCTPYMEHTapUin (MeToabl,
MOAenM), a TaKkke MeTOAMUKN IKOHOMUYECKOrO aHaNu3a;

— OCYLLecTBNATbL BbIGOP METOAOB B COOTBETCTBUM C MOCTaBAEHHOIA 3agjadent,

— VHTepnpeTnpoBaTh pesynbTaThl pacyeToB 1 hopMynMMPOBaTh BLIBOALI;

3) BnageHune

— TMOHATUAHBIM annapaTom U MHCTPYMEHTapueM UHAHCOBOrO MEeHe>KMeHTa;

— meTogamu cbopa, obpaboTku, aHanusa u WHTepnpeTalum huHaHCcoBO UHOpMaLnK;|

— HaBblkaMu 0DOCHOBaHMA YNpaBreHYecKknX pelleHuid B o6nacTy (puHaHCOBO-UHBECTH-
LIMOHHOI AeATeNbHOCTU KOMMEPYECKMX OpraHu3aLuuii.

Ans oueHnBaHus pesynbTaTtoB 06yYeHUs HA 3K3aMeHe ucnone3yerca 4-6annbHas wana:
«OTITUYHOY, «XOPOLLO», «Y0BMNETBOPUTENBHOY, KHEYLOBNETBOPUTENLHOY,

CooTHoWeHne nokasareneu, KpUTEPUEB W LLUKankl oLUeHNBaHUA pe3ynbTaTtoB OﬁyquMH.

YpoBeHb
o copmmpoBak- LWkana
KpuTepuu oLeHWBaHus KomneTeHuui
PATEP H . HocTu OLIEHOK
KOMMeTeHLNn

OByualoLuuniics NONHO U apryMeHTUPOBaHHO OTBEYaeT Ha BCe oc- [NosbieHHbI OmiuuyHo
HOBHbIE U JONOMHUTENbHbIE 3K3aMeHaLMOHHbIe BOMpockl. OTBETHI yposeHb
AOIXHbI BbITb NOrMYecku nocrnefoBaTenbHLIMMU, YETKO cchopmynu-
POBaHHbIMW, MOKa3blBaTb YMEHUe CTyAeHTa [fenaTb BbIBOObI,
o6o6Late MHOPMaLMIO OCHOBHOM U AOMOMHUTENLHOM nuTtepary-
Pbl, NOIb30BATLCA MOHATWIAHBIM annapaTtom. pu 3TOM CTyAEHT He
AOMKeH Monb30BaTbCA COBCTBEHHBIMU MaTepuanamu, cocTaeBneH-
HBIMA UM NpW NOArOTOBKE K OTBETY (He uuTaTh ¢ nucra). 3apava
pelleHa npasBuiLHO.

OByyatoLyniics [OCTATOYHO MOMHO U aprymMeHTUpoBaHHO OTBEeYaeT basoenbill Xopouwo
Ha BCE OCHOBHbIE W AOMONHUTENbHbIE 3K3aMeHaLMOHHbIE BOMpPOCkI. yposeHb
OTBeTbl JOMKHbI BbITh MOrUYecKH nocneposaTernbHbIMA, YeTKo
ChOPMYIIMPOBAHHLIMU, MOKa3bIBaTh 3HAHWE nuTepaTypbl No Teme
BOMpoca. YnylleHus npu oTBETaX He AOKHbI 3aTparMBaTh OCHOB-
HOE codepxaHwe Bonpoca. [JonyckaeTca YacTUYHOE WCMOoMb30Ba-
HWE COCTaBMEHHLIMU NMPU NOLTOTOBKE K OTBETY MaTepuanamu, Ho
YTEeHWe C NnUCTa BCero oTBETa He fonyckaeTcs. 3agava pelleHa
NPaBUNbHO UMK C HefoYeTaMu, He BNUSIOWMMY Ha NPaBUITbHOCTL
BbIBOJOB.




OByvatowiuitcst oTBEYAET HEMONHO, HeJOCTATOYHO apryMeHTupo- | [lopozossill Y0osnemso-
BaHHO, He YMEeT MPUMEHSATb TeOpeTUYecKe MOMOKEHUS Npu pe- YpoeeHb pumenbHo
WeHUU npuknaaHbix 3agad. OTBeThl AOMKHbI MOKa3biBaTh 3HaHWe
Ba30BbIX NONOXKEHUA Mo TeMe Bonpoca. 3ajaya pelleHa ¢ Hegouye-
TamW, He BIUSKLWMMUW Ha NPaBUIIbHOCTb BbIBOAOB.

OByyvaroLwumitcss AEMOHCTPUPYET He3HaHUe UMK HermoHWMaHue 3K3a- - Heydosnemso-
MEHaLMOHHbIX BOMPOCOB Ha ypoBHe ©a3oBbIX MONOXEHWUIA, UCMOMb- pumensHo
3yeT He paspelUeHHble Ha 3K3aMeHe MaTepuarnbl. 3agada pelleHa
HenpaBUbHO UMK He pelleHa.

HesiBka Ha ak3sameH Ge3 yBaxuTerbHOW NpUYMHbI NPUPaBHUBAETCS
K OTpULaTENBHOMY pesysibTary.

Mpn nocelleHUn BCEX 3aHATUIA (3@ UCKITIOYEHUEM NPOMYCKOB MO YBaXKUTENbHbIM NpuYn-
HaMm) 1 NPOXOXAEHWN TeKYLLUMX aTTecTaunil C OLEHKAMU HE HUXKE «YA0BNeTBOPUTENBHOY» OLIEH-
Ka 3a aK3aMeH MoeT BbiTh BbICTaBIIeHa No pe3ynbTaTam Tekylleid ycneBaemocT obyyaroLe-
rocs B Te4YeHue [ByX CEMECTPOB Ha 3aKMYUTENbHOM 3aHATUK. Npy Hecornacuin obyyatoLLero-
CSl C OLIeHKOW nocnefHunii Bnpaee caaBaTh 3K3aMeH Ha 00X OCHOBaHUAX.

Mepecnaya npu HeyAOBNETBOPUTENbLHO OLEHKE HAa 3K3aMeHe AonyckaeTtcs He Gonee
OByX pas.

3aganus pasgena 20.1.2 v MNpunoxeHns peKOMEHAYIOTCS K UCMONb30BaHWU0 npu npose-
AEHUN anarHocTuyecknx paboT ¢ Lefbio OLEHKU OCTaTOYHbIX 3HaHUI Mo pesynbTaTaM OCBOEe-
HUS AaHHOW QUCLUNMAHBI. !



MpunoxeHue

®OHM OLLEHOYHLIX CPEACTB 3
AnA OUEHKKU COOPMUPOBAHHOCTU KOMMNETEHLUIA

38.04.01 3koHOMUKA

MK-2 — cnocobeH ocylecTBNATL aHanUTMYeckoe o6OCHOBaHUe ynpaBrieH4YecKux pelue-
HUiA U KOHTPONUpoBaTL 3hheKTUBHOCTL UX peanu3auuu
MK-2.1 — npuMeHseT MeToAbl (HUHAHCOBOrO MeHEeMKMEHTA, (hUHAHCOBOrO aHanusa, KoH-
Tpons B 060CHOBaHUM YNPaBMeHYECKUX peLLeHIi

KomneTeHUust hopmupyeTcs cnegyowmmm AMcUMniInHaMu:
B1.B.06 ®MHaHCOBLIW MEHEOXXMEHT

1. 3AKPbITbIE 3A0AHUA

1.1. (MNK-2.1)

KoHuenuus anbTepHaTUBHbLIX U3OepXeK 03HayaeT:

a) O0ByCnOBNEHHOCTL NMGOro PMHAHCOBOIO NMMGO MHBECTULMOHHOMO PeLIeHUs OTKa3oM
OT KaKkoro-numoo anbTepHaTUBHOIrO BapuaHTa;

B) HeobxoaMMOCTb COU3MEPATL PacXoAbl OPraHM3aLi CO CPpeAHeOTpacneBbIMMI NokasaTerns-
Mu;

B) O0ObeKTUBHYIO HEOBXOAMMOCTb NPUMEHEHUSI CUTYALIMOHHOTO MOLENMPOBAHNS B UHBECTULIU-
OHHOM aHanuae;

B) BO3MOXHOCTb CYLIECTBOBAHUSA HEABHLIX U3AEPKEK.

1.2. (MK-2.1)

Kakue ycnosusi 6onee BbirofiHbl BKNaguunKy:

a) 7,5%, HauncneHue NPOLIEHTOB EXEMECSIYHO;
6) 7,6%, HayucneHwe NPOLIEHTOB KaXKable NONroaa;
B) 7,7%, Ha4ncneHue NpPoOLEHTOB B KOHLIE roaa.

1.3. (MK-2.1)

[POAOIKATENBHOCTb (PUHAHCOBOIO LiMKIia MOXET BbITh COKpaLLEHa 3a CYerT:
a) yckopeHusi oGopayMBaeMocTu Ae6GUTOPCKOI 3a0MMKEHHOCTH;

6) 3ameaneHus o6opauMBaeMOCTU KPEOUTOPCKOM 3aA0MKEHHOCTH;

B) 3amepneHus obopauMBaemMocTi AeBUTOPCKON 3a40MKEHHOCTH!

r) ycKkopeHusi o6opa4ymBaeMocTu KpeaUTOPCKOR 3af0MKEHHOCTH.

1.4. (MK-2.1)

3HaveHve Geta-koadhchuumeHTa komnatum A — 1,3, komnauum B — 0,9. 3To o3Hayaer, 4yTo:

a) MOXOAHOCTL aKUUM KOMNaHUM A BblLlie, YeM AOXOAHOCTb aKLMil koMnaHum B: |

0) puck BnoxeHuid B akuum KomnaHum A HKe, a KomnaHum B Bbille, YeM B CPeHEM Ha pblH-
Ke;

B) LeHa akuui KoMnaHuu A Bblillie, YeM LieHa akuuil KoMnaHum B;

r) akuuu komnaxuii A u B Gonee puckoBaHHbI, YeM B CpejHEM Ha PbIHKE.

1.5. (MK-2.1)
®UHaHCOBbIA aKTUB, OXUAAEMbIE LOXOAbLI OT KOTOPOro BapbupyOT U HE MOryT ObITb CPOrHO3H-
poBaHbl C aBCONOTHON TOYHOCTLIO, HA3bIBAETCS:

r) NepeoLeHeHHbIM;
O) PUCKOBbIM;



€) KanuTanbHbIM.

1.6. (MK-2.1)

ArpeccuBHbI TUN KpeAUTHOW NONUTUKK OpraHu3aLnm;

r) NPUOPUTETHON Lenbio KPeAUTHON OEATENILHOCTM CTaBMT NMONy4YeHWe AONONHUTENb-
HOW NpuGbInu 3a cyeT paclwupeHuss o6bema npoaaxu NPoAYKUMU B KPeOUT He3aBM-
CUMO OT BbICOKOro YpOBHS KPEeOUTHOrO PUCKa;

A) HanpaeneH Ha MUHUMU3ALMIO KPeaUTHOrO PUCKa;

€) OPUEHTUPYEeTCA Ha CPefHWiA YpOBEHb KPEAWTHOTO pUcKa MpU NpoAaxe NPOAYKUMU C Of-
CPOYKOW nnaTexa.

2. OTKPBITbIE 3A0AHUA
(kopoTkue)

2.1. (MK-2.1)
Bam npegnaratot BoinTh Bcem kanutanom (800 Teic. p.) B npeanpusTue, obellas yepes 4 roga
yABOEHWe kanutana u gononHutrensHyto npemuto 100 Teic. p. Bbl MOXETE MOMECTUTL 3Ty CyM-
My B BaHK C ycrioBuem nomyrogoBoro HauucrneHusl NpoLUeHToB. Mpu oauHaKoBOI cTeneHu pucka
KakoBa MUHUMaIbHO Npuemnemas BefnynHa NPOLEHTHON CTaBKW, NpY KOTOPOIi NoMeLLeHne Ha
AEeno3nT ByaeT He MeHee BbIrogHbIM, YeM CAENaHHOe NpeanoXeHne?
OteeT: 19,8
800x2 + 100 = 800%(1+r/2)® r=0,198 = 19,8%

2.2, (MK-2.1)

Onpefenexne onTUManbHOrO YPOBHS AEHEXHbIX CPEACTB MPEANPUATUS MPU YCHOBUAX YCTO-
4YMBOI NoTpeBHOCTN B CpefcTBax OCYLUECTBNAETCA Ha OCHOBE MOAEMNM

OTeeT: Baymons

2.3. (MK-2.1)

duHaHcoBas onepauus, B COOTBETCTBMM C KOTOPOIi OpraHusauus-npoaasel ycTynaet GaHky
NpaBo MOMyYeHUA AEHEeXHbIX CPEACTB MO NNaTeXHbIM JOKYMEHTaM 3a NoCTaBNEHHYI0 NPOoAyk-
LU0, Ha3biBaeTcs

OTtBeT: ®aKTOPUHT

3. OTKPbLITBIE 3AJAHUA
(pacyeTHble, NPaKTUKO-OPUEHTUPOBAHHLIE, CUTYaLUOHHLIE, MUHU-KENChI)

3.1. (MK-2.1)

OpraHusaluy NpeanoxeHo uHeecTMposaTh 200 ThiC. p. HA CPOK 5 neT npu ycrioBuu BO3BpaTa
3TOW CyMMbI YacTaMU (exerogHo no 40 TbiC. p. B KOHUe roga). Mo ucrteyeHun 5 net Gyaet Bbi-
nnayeHo JononHuTensHoe BosHarpaxaeHue. Onpegenvte MUHUMaNbLHO NpUeMMemblii pasmep
BO3HarpaxxaeHus, ecrim MOXHo AenoHnpoBaTh AeHbri B 6aHk noa 10% roaoBbix.

Mpumep peweHun: 78

40xFM3(10,5) + x = 200xFM1(10,5) FM3(r,n) = ((1+r)"-1)/r FM1(10,5) = (1+r)")

X = 200%1,611 — 40%6,105 = 322,2 — 244,2 = 78

3.2. (MK-2.1)

OpraHusauusi caaeT B apeHay nomeLleHue Ha 5 net. BoaMoxHbl crieaytoLume BapuaHThl onna-
Thl:

1) 120 Tbic. py6. B KOHLIE Kaxaoro roga nnoc 60 Thic. pyb. B KOHUE CpoKa;

2) 120 Tbic. py6. B Havyane Kaxaoro roga;

3) 120 Tbic. py6. HemenneHHo nnioc nnaTexw B pasmepe 100 Thic. py6. B KOHUE Kaxkgoro roga.



Kakoll BapuaHT npegnovTuTenbHee AnNs apeHfaTopa, €cnu npueMneMasl Hopma npubbinu
10%7

Mpumep pelweHus: NepBbIA BapUaHT.

1) FV{ = 120xFM3(10,5) + 60 = 120%6,105 + 60 = 792,6

2) FV, = 120xFM3(10,5)x1,1 = 120%6,105%1,1 = 805,86

3) FV3; =120xFM1(10,5) + 100xFM3(10,5) = 120%1,611 + 100x6,105 = 803,82

Ansa apenpgaTtopa npegnoyYTUTeNbHee MMHUMaribHasi CyMma, T.e. NepBblii BapUaHT.

3.3. (MK-2.1)

lopoBas noTpebHoCTb opraHu3auuu B 3anacax coctaenseT 10000 en., 3aTpaTthbl N0 XpaHEeHUo
epnHuybl 3anacos — 20 py6., MocTaswuk A npeanaraeTt sakynatb ToBap naptusmu no 1500
en., 3aTpartbl N0 pasMeLeHNo 1 BbIMONTHEHUIO 3akasa Yy 3TOro nocraeliuka coctaenswT 1500
py6. Moctaewuk B npeanaraet 3akynate ToBap naptuamu no 1000 en., npu aTom 3aTpartsl no
pasMelleHnio U BbINONHEHUIO 3akasa coctaensioT 1300 py6. Kakoro nocraBLiuka npepnpusi-
TUIO?

Mpumep peweHus: CneayeT BbibpaTk NnocTasluka B

3artparThl, cBfA3aHHbIEe C noaaepXaHMeMm 3anacos, Npu Bbibope noctaBwuka A 20%(1500/2)
+ 1500%(10000/1500) = 15000 + 10000 = 25000 py6.

3aTpaThl, CBA3aHHbIe C noagepXaHuem 3anacos, Npu BbiGope nocrasimka B 20%(1000/2)
+1300%(10000/1000) = 10000 + 13000 = 23000 py®o.

MK-2 — cnocoBeH ocyllecTBNATL aHanuTu4Yeckoe o60CHOBaHUE ynpaBneHYecKUX pelue-

HUW U KOHTPONMUPOBAaThL 3P(PEeKTUBHOCTL UX peanusauuu
MK-2.3 — obocHoBbIBaeT ynpaBneHYeckue peLUeHUs No peanuaauuy NpeanoXeHun,
HanpaBneHHbIX Ha MOBbILLEHWE pe3yNbTaTUBHOCTU OEATENbHOCTM 3KOHOMWUYECKOro Cyonh-
eKTa peLUeHuii

KomneTeHuUus hopmupyeTcs cnegyrowmmm gucyuniamHamu:

B1.B.06 ®PuHaHCOBbLIN MEHEeMKMEHT

1. 3AKPbIThIE 3A0AHUS
1.1. (NMK-2.3)

CpepHepblHOYHasa [oXoAHOCTb — 7,2%, AOXOAHOCTb rocyAapCTBEHHbLIX LIeHHbIX Bymar — 4,5%.
[Mpemus 3a pUCK BNOXEHUA B akLMK KOMMaHuu A, nMerowme B=1,7, coctaensaer:

a) 4,6%;
6) 9,1%;
B) 2,7%,;
F) 1 ,7cyo.

1.2. (MK-2.3)
Ha MUHMMUW3aLMI0 KpEAUTHOTO pUCKa HanpasneHa:

a) KOHCcepBaTUBHAsi KpeOAUTHas NONIUTUKA NPeanpPUSTUS
6) arpeccuBHasa KpeaUTHas NONMUTUKA NPEANPUATUS,

B) YMepeHHasi KpeAUTHas NoNuTUKa NPeanpusTHs.

1.3. (MK-2.3)

I'IporHosHyro OUEHKY M3MeHeHWA 3IKOHOMWYeCKOro nmoTteHuwWana Kommepqecmﬁ opraHu3auwu| e
cny4vae npuHATUA MHBECTULMOHHOIO NPOeKTa OTPaXKaEeT.

r) uucTas npuBegeHHada ctoumoctb (NPV);
L) BHYTpeHHss Hopma npubbinn unsectuunii (IRR);
e) WHAeKc peHTabenbHocTU UHBECTULMIA (PI).



2. OTKPbLITBIE 3AQAHUA
(kopoTKue)

2.1. (MK-2.3)
Ha ckonbko Hy»KHO MOBLICUTL CTaBKy 7,5% roAoBbIX A5 KOMIeHcauu MHMNALUOHHBIX NOTEpb
npu yposHe nHdnsauumn 4% B nonyrogme?
OrBeT: Ha 8,8%
UHaeke uHdpnsauum 3a rog = 1,04x1,04 = 1,0816. Temn uHcpnaumm — 8,16%.
0,0816 + 0,075%0,816 = 0,088 = 8,8%

2.2. (MK-2.3)
OTHOLLEHWE PbIHOYHOW LieHbl aKLuK K 4oXo4y Ha akuuio HasbiBaeTcs
OTeeT: LleHHOCTL akuuu

3. OTKPbITbIE 3A0AHUA
(pacueTHble, NPaKTUKO-OPUEHTUPOBAHHLIE, CUTYaALUOHHLIE, MUHU-KENChI)

3.1. (MK-2.3)
KaKyEO CYMMY NO3BOJIAT HAKONUTb K KOHLY CPOKa eXeKBapTalbHble B3HOCHI B OaHK no cxeme
noctHymepango 10 Teic. py6. B TeyeHue 5 net nog 8% rofdoBbIX C eXekBapTanbHbIM Hayucne-
HUEM MNpoLIeHTOoB?

Mpumep peweHusn: 243

10xFM3(2,20) = 10%24,30 = 243 FM3(2,20) = (1+0,02)*° -1)/0,02 = 24,3

3.2. (MK-2.3)

OpraHusauua npogana Tosap, MoMy4uB BeKcenb HOMUHAnbHOW cToumocTbio 500 Thic. py6.,
cpokom 120 AHel v npoueHTHo# cTtaBkol 12% rogoBbix (NPOLEHTEI HE BXOAAT B HOMMHaIbHYIO
cToumocTb Bekcens). HYepes 90 fHeil ¢ MOMeHTa ohopMNeHnUs BeKCensa opraHu3auusa pelumna
yyecTb ero B 6aHke. baHk ycTaHoBUN y4eTHyto ctaeky 13,5% rogoBbix. Kakyto cymmy nonyuut
opraHusauma? Npu pacyeTe NPOACIIKUTENBHOCTL roga — 360 AHel.

Mpumep pelweHus: 514

FV = 500%(1+(120/360)%0,12) = 520

PV = 520%(1—(30/360)%0,135) = 514

MK-2 — cnocobeH ocyulecTBNATL aHanNUTU4YecKoe oGOCHOBaHWe ynpaBNeHYeckux pelie-
HUW U KOHTpOnupoBaTb 3¢h(PpeKTUBHOCTL UX peanusauuu
MK-2.4 — KoHTponupyeT pe3ynbTaTMBHOCTL pa3paboTaHHbIX yrpaBrneHYecKnX peLLeHuil

KomneTeHuumsa hopmupyeTcst cnegyroLwmumm AUCLUNIMHAMU:
B1.B.06 ®uHaHCOBLIA MEHEeMXMEHT

1. SAKPbITbIE 3A0AHUA
1.1. (MK-2.4)
200 TbIc. py6. uHeecTupoBaHbl Ha 18 mecsiuer nog 10% rofoBbIX ¢ NOMNYroAOBbIM HAYUCNEH U-
em npoueHToB. Cymma npoLeHTOB, HaYMCIEHHbIX K KOHLYY CpOKa MO CXeMe CIIOXHbIX NpoLeH-
TOB, COCTaBUT:
a) 31,525 Tbic. pyo.;
6) 31 ThiC. pvb.;
B) 30,7 TbiC. pY6.;



~~

r) 30 Tbic. py6.

1.2. (MK-2.4)

CTonMocTb COBCTBEHHOro Kanutana KOMnaHuW, He MUMeloLleil 3aeMHbIX UCTOYHUKOB CPEefCTB,
12%. B cootBeTcTBMM C Teopueit MogunesHu-Munnepa npy cooTHOLIEHUU COBCTBEHHOTO U 3a-
emMHoro kanurtana 4:1 n croumocTu 3aemHoro kanutana 10% cToMmocTb cOBCTBEHHOro Kanuta-
na.

a) ysenuuurcs Ha 0,5%;

B) cHuauTca Ha 2,5%;

B) yBenuyutcs Ha 2%;

) He M3aMeHuTCS.

1.3. ([MK-2.4)

MNpy npoynx paBHbIX YCNOBUSX (BENWYMHA 3NMEMEHTOB LEHEXHOro NoToKa, KONTMYECTBO Nepuo-
AO0B, ONNTENbHOCTL OOHOro nepuofa) NpUBeAeHHas CTOMMOCTb LEHEXHOro NMoToKa MOCTHyMe-
paHAao:

a) HuXe NpUBeOeHHOW CTOMMOCTU OEeHEeXHOro NoTokKa NpeHyMmepaHao;

6) Bbiwe GyayLlelt CTOUMOCTU AEHEXHOr0 NOTOKA NOCTHYMEepaHao;

B) paBHa HOMWHarNbHOW CTOMMOCTU AEHEXHOro NOTOKa NOCTHYMEpPaHAo;

) Bbllle NpUBeJeHHOW CTOVMOCTIN JEHEXHOro NoToKa NpeHymepaHao.

1.4. (MK-2.4)

LleHHble Bymaru ncnonb3yTcs € Lenbio:

a) Mobunusauuu KanuTtana;

0) nony4YeHWs CNeKyNATUBHOroO AOX04a;
B) XEeAXWUPOBaHUA.

1.5. (MK-2.4)

Ecnu pbiHoYHas Hopma npubbinu Hke UKCUPOBAHHON KYMOHHOW CTaBkM, obnurauus npoaa-
eTcs:

a) c npemuen, T. e. No UeHe Bbille HOMUHaNa;

B) co cKkMaKoW (AUCKOHTOM), T. €. N0 LieHe HXKEe HOMUHana;

B) MO HOMWHany.

1.6. (MK-2.4)

C nocrasLUMKOM A y NpeanpusATASA 3aknioyeH JoroBop 06 onnate noctaBok Ha ycrnosuax «3/10

net 100», ¢ nocTaswukom B — Ha ycnosuax «4/10 net 100». Mpwu TekyLlieil cTaBke no KpaTKp-

cpo4HbIiM Kpegutam 15%:

a) c nocraBwKUKOM A cregyeT pacnnauvMBaTbcs Ha 100-i geHb, ¢ nocraswuKkom B — Ha
10-1;

6) c nocrasLwumkom A cniegyeT pacnnadyueatbcs Ha 10-i geHb, ¢ nocTasLmkom B — Ha 100-ii;

B) C nocTaBLlyMKamMu cneayer pacnnavyneatsecs Ha 100-11 aeHsb;

r) C nocTasBLuKamu criegyeT pacnnadnBaTbes Ha 10-i geHb.

2. OTKPbITbIE 3AOAHUA

(kopoTkue)
2.1. (IMK-2.4)
Mpy NPoYMX paBHbLIX YCIOBUSX U3MEHEHWe Jonu cobCTBeHHoro kanuTtana ¢ 80% Ao 60% npu-
BEAET K pocTy peHTabenbHOCT cob6CTBEHHOIO KanuTana B ___ pasa
OteeT: 1,33

80/60 = 1,33.



2.2. (MNK-2.4)

WaeanbHas mopenb cuHaHCUpOBaHNS OBOPOTHBIX aKTUBOB npeanonaraeT, YTO YUCTbIA 060-
POTHbIA KanuTan paseH

Mpumep pewenus: 0

2.3. (MK-2.4)

B cnyyae oLeHKku eauHUYHOrO npoekTa kputepun NPV, Pl u IRR paiot
OTHOCUTENbHO NMPUEeMNEMOCTU NpoeKTa.

OTBeT: OgMHakoBbIe

pekoMeHZaLuu

3. OTKPbITbIE 3A0AHUA
(PacyeTHele, NPaKTUKO-OPUEHTUPOBAaHHbIE, CUTYaLMOHHLIE, MUHU-KENChI)

3.1. (MK-2.4)

BenuunHa cobeTBeHHOro kanutana komnaHum 8 MiH py6., CTOMMOCTb — 16%. 3aeMHble cpegn-
CTBa — 7 MIH py6., B TOM Y1Cne JONrocpoyHble 4 MiH py6., KpaTKOCPOUHble — 3 MIH py6. MNpo-
LI€HTHas cTaBka Nno 40NrocpoYHOMYy KpeauTy — 15%, no kpaTkocpouyHoMy — 14%,. Onpepenute
CPEAHEB3BELLEHHYI0 CTOMMOCTb KanuTana KoMnaHum npy cTaeke Hanora Ha npubbinb 20%.
Mpumep pewenus: 14,7%

(8/(8+4))x16 + (4/12)x(16x%(1 - 0,2)) = 14,7

3.2. (MK-2.4)

B npeabiaywem roay nepuogd uHkaccauuu feGUTOpCKoi 3af0mKeHHOCTU cocTasnsn 20 AHEN.
Kak nsmeHWUTCSt NPOAOIIKMTENBHOCTD ONEPALMOHHOMO LMKNA, ecnu NPy NpoYKUX paeHbIX ycro-
BUSIX 06beM npoaax BbipacteT Ha 15%, a aebutopckas 3ag0MmKeHHOCTb — Ha 3,5%7?7?

Mpumep pewexus: CokpaTuTcs Ha 2 OHA

O6opaunsaemocTthb [13 GyneT pasHa 20%(1,035/1 ,16) = 18, T. e. 3amennuTCcA Ha 2 gHs (M
COOTBETCTBEHHO NPOACIKUTENBHOCTL ONEepPaLMOHHOrO LiMKIa COKPaTUTCH Ha 2 AHA.

3.3. ([K-2.4)
Wecnonbays kputepuit NPV, onpepenuTe, kakoil us NPOEKTOB npeAnovTUTENbHEe, ecnn LeHa
NCTOYHMKa PuHaHcupoBaHua 15%7?
MpoekT A:  -200 60 140 120
MpoekT B:  -250 100 100 100 100
Mpumep peweHus: CrnegyeT BoiGpaTh NpoekT A
NPV, = 60/1,15 + 140/1,15% + 120/1,15° — 200 = 237 — 200 = 37
NPVg = 100xFM4(15,4) — 250 = 100%2,855 — 250 = 35,5
FM4(15,4) = (1-(1+0,15)*)/0,15 = 2,855



