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PABOYAS MPOrPAMMA YYEBEHOW ANCLUMNIIUHBI

B1.B.02 «MHBEeCTULUOHHLIN aHANU3»

1. Kog u HaumeHoBaHue cneyuansHocTu: 38.05.01 SkoHoMmu4eckas BesonacHocTb BoeH-

HbIA MOAYMb

2. Cneuuanu3auus: JKOHOMUKO-NpaBoBoe obecneyeHne 3KOHOMUYecKo BesonacHoCTy

3. KBanucukauumsa BbINYCKHUKA: 3KOHOMUCT

4. ®opma oby4eHUsA: o4YHas

5. Kacdhenpa, oTBevyawlas 3a peanusauuio AUCLMUMIUHBL: Kaheapa SKOHOMUYECKOro

aHanumsa n ayguta

6. CocTaBuTenu nporpammel: KopobeiiHukosa Jlapuca CepreeBHa, K.3.H., AOLEHT

7. PekomeHgoBaHa: HMC akoHomuyeckoro dakynbsTeTta, npotokon Ne 4 ot 21.04.2022 r.

8. YyeOHbin rog: 2024/2025 CemecTp(bl): 6
HaGop 2022 r.



9. Llenu n 3apayuu y4eOHON AUCLUNIIUHbI:

Llenblo nay4yeHus OUCUUNIWUHBI ABMSETCA OBrajeHue MEeTOAOonornein u MeToauKoun
hVHaHCOBO-MHBECTULIMOHHOTO aHanusa, NPUMeHeHWe ero pesynbLTaToB B BbipaboTke cTpa-
TEermm Xo3anCTBYIOLLEro cybbekta, metofax oOoCHOBaHUSA ONTUMAarbHbIX UHBECTULIMOHHLIX U
dhuHaHcoBbIX pelueHWid. B pesynbTaTe BbINOMHEHWSA 3a4ay, NOCTaBreHHbIX nepen AWCLu-
NAvHOW, obyyatollmecs npuobpeTaloT TEOPETUYECKME 3HAHNSA U NPaKTUYECKNe HaBbIk1 B 06-
nact MHaHCOBO-UHBECTULIMOHHON AEATENbHOCTU XO3ANCTBYOLIMX CYOBHEKTOB pasfuyHbIX
opraHv3aynMoHHO-NPaBOBbIX POPM 1 BUAOB 3KOHOMWUYECKOW AEATENBHOCTH.

OcHOBHbIMK 3afa4yamMu U3y4eHUs y4ebHON ANCLUMNIUHBI SBIAIOTCS:

— OCMbICITMBaHWE U MOHUMaHWE CYLLUHOCTU 1 CoAepXaHns MHBECTULMOHHOIO aHannaa;

— 3HaHVe MeToAUYecKUX NMpuemMoB 0DOCHOBAHUA OMNTUMAarbHbIX MHBECTULMOHHBIX pe-
LUEHWIA;

— novck uHdopmauuu, cbop n obpaboTka IKOHOMUYECKMX AaHHbIX, HEOBXOAUMBIX ANA
npoBeAeHUs OLEHKN 3PEKTUBHOCTU MHBECTULIMOHHbLIX MPOEKTOB 1 UX KOMOUHaLWK;

— aHanus, oueHKa, HTeprnpeTauus MomnyYeHHbIX pe3ynbTaToB aHanMTU4Yecknx pacye-
TOB A1 060CHOBaHUS BbIBOLOB U YNpaBneH4Yecknx peLueHuii B obnact hopMmMpoBaHms UH-
BECTULWNOHHOW MOMUTUKN XO3AACTBYIOLLEro CyObeKTa;

— 0DOCHOBaHWe OCHOBHbIX HanpaBneHuin nosbllleHus ahhekTUBHOCTN UHBECTULMOH-
HOW OeATENbHOCTU opraHusaLuu.

10. MecTo y4yebHoW aucuunnuHbl B cTpyktype OMOMM: OucuyunnuHa «/HBECTULMOHHbIA
aHanua3» OTHOCUTCHA K 4acTi, hopMUpyeMon yyacTHUKamu obpasoBaTenbHbIX OTHOLUEHWI
brioka b1 ocHoBHoO npodeccnoHaneHo o6pasoBaTernbHON NporpaMmMbl NOAFOTOBKU CrieLm-
anucTtoB no crieyuransHocTtu 38.05.01 «OkoHOMUYeckan Be30MacHOCTLY.

[ns faHHoM AVCUMNAWHBI NPEALUECTBYIOLWUMI ABMNAIOTCS QUCLUMNIUHBI: SKOHOMETPUKA,
OKOHOMUKa opraHusauuu (npegnpuaTus), ByxranTepckuii yyeT, OKOHOMUYECKUIA aHanus,
Cratuctuka.

[aHHasa gucuunnvHa senseTcs nocneayrowen ans gucuunini: @MHaHCoBbIA MeHeaX-
MEHT, AyauT.

11. NMnaHupyeMbie pe3ynbTaTbl 00Yy4YeHUs1 NO AUCLUUNIUHe/MOOYNO (3HAHUA, YMEHUA,
HaBbIKW), COOTHECEHHbIE C NNaHUpyeMbIMU pe3yribTaTaMU OCBOEHUA obGpasoBartesb-
HOW nporpaMmmbl (KOMNeTeHUUAMMU BbiMYCKHUKOB):

KomneTteHuus WHaukaTopbl
Kon Tpre Kon EaEaiiE MnaHupyemble pesynbTaThl 00y4YeHUs

cnocobeH  Bbl- | MK-3.1 | nonb3yeTcss TexXHONOTU- | 3HATH: 3a8KOHOAATENLHLIE aKThl M HOPMAaTUB-
ABNATL, aHanu- amu  noucka, cbopa W | HO-CMPaBOYHYH LOKYMEHTauMK, perynupy-
3upoBatb .M 0GpaboTkn  uHdopma- | owmre UHAHCOBO-UHBECTULIMOHHYKD Aes-
OLeHUBaTb 3Ko- Luu, COBPEMEHHbBIMW | TEMLHOCTE 3KOHOMUYECKUX CYDBEKTOB;
HOMWYEeCKWe nporpamMmmHbIMKU NPOAYK- | yMeTb: paboTaTh C 3KOHOMWYECKOW WHGOP-
Yyrpo3bl U PUCKK Tamu, HeobxoOAWMbIMK | MaLUel, NOATOTOBUTL K aHanWuTU4eckod pa-
B pasnu4HbIX ans uenen obecneye- | 6oTe, onepaTusHo cdhopmuporaTh WHdopma-
chepax nes- HWA MHCPOPMALIMOHHOA 1 | LUMOHHYD Ba3y Ha O0CHOBE [OCTOBEPHbIX
TEMLHOCTY n 3KOHOMWYECKOW Ges- | daHHbIX C WCMOMNb30BaHWEM  pPasnuyHbIX
paspabatbiBaThb OMacHOCTU  XO3SAWCTBY- | BHYTPEHHMX W BHELLUHWUX WCTOYHMKOB;

MK-3 KOMMIEeKC CcTpa- PoLWux cyObeKkToB BNageTb (MMeTb HaBbIk(K)): HaBblkamu cbopa
TEMMYECKUNX n M MOATrOTOBKM 3KOHOMWYECKOW WMHOopmaunm
TaKTUYECKNX ONA WHBECTULUMOHHOIO aHannaa,
MeponpuUAaTUiA MK-3.2 | NpoBOOUT  MOHUTOPWUHI | 3HATb. CYLUHOCTb 3KOHOMUYECKUX ABMEHWA U
no Mx MWUHUMMK- coumansHo- NPoOLEeccoB B UX B3aUMOCBA3N;
3auyumu SKOHOMUWYECKNX npo- | yMeTk: NpaeBunbHO BbIBMpaTh HanpaeneHue

LeccoB, aHanus WH- | u3ydeHus npeameTa WHBECTULIMOHHOIO aHa-
dopmaumMn v OUEHKY | Nu3a, cucTemy nokasaTteneill U MeTogel Npo-
dakTopoB pucka B LUe- | BeAEHUA aHanui3a WHBECTULMOHHOW aes-
nsx NNaHWpoBaHus | TENbHOCTY;

BHELUHWUX Yrpo3 B3KOHO- | BNafeTb (MMeTb HaBblk(M)): OCHOBHbIMU Me-




Muyeckon  ©GesonacHo- | Togamu, cnocobamu W MeToauKaMu UHBe-
CTH XOSQV‘!CTBWOLLIMX CTULMOHHOINO aHanum3ia B 3KOHOMUYEeCKUX
cyObeKTos pacyeTtax;

MK-3.3 | aHanuaupyeT Tekyllee | 3HaTb. OCHOBHblE HanpaBneHus adanuza
IKOHOMMYECKoe W W- | UHBECTULMOHHON [esATenbHOCTH, CUCTEMY
HaHcoBoe coCTOAHWEe | KpUTEPVEB ONTUMM3ALUMK WUHBECTULMOHHBIX
XO3RMCTBYIOWMX CyBb- | PELUEHW, BbISBNATL XapakTepHble 0cofeH-
eKTOB Ha  MpeaMeT | HOCTU MCMNOMb30BaHWUA KaXAOro nokasarens
HafeXXHOCTU PECYPCHO- | B PasnuyHblX 3KOHOMUYECKUX CUTYaLUAX;
ro noTeHuvana, cTa- | yMeTb. TMPUMEHATb Ha NpakTuke MeTOOWKA
BUNbHOCTU W ycToWdKM- | ByxranTepckoro  y4eTa, 3KOHOMUYECKOro
BOCTW WX OeSTenbHOCTH, | aHanusa, GrogKeTUpOBaHUA U BHYTPUXO3HM-
a TakKe  NpoBOAWUT | CTBEHHOrO KOHTPOMS;
naeHTuduKkaLuo W | BNageTe (MMeTb HaBblK(K)): aHaNUTUYECKUM
OLIEHKY PUCKOB C LIEMbK | MHCTPyMEHTapueM CUCTEMbl  (hOpManuso-
NPOrHO3VPOBAHWS BHYT- | BaHHbIX  MHAWKATOPOB (KO3 ULNEHTSI,
PEHHUX Yrpo3 3KOHOMW- | YpaBHEHWA, HEPABEHCTBA, MOAEnU 3aBucH-
yeckoit 6e30nacHOCTM W | MOCTW, MaTtpuLbl U 4p.)
pa3paboTkn Meponpus-

TAA No wux npegynpe-
OSHWIO, nokanusauuu
N HeWTpanusauum
12. O6'beM AUCLIMMNUHBI B 3a4eTHLIX eauHuLax/yac. — 3/ 108.

dopMa NPOMEXYTOUHOW aTTecTaUnm — 3a4eT C OLUEHKON.

13. Buabl yuebHoi paboThbl

TpynoeMKocTb
Bug y4ebHoit paboTbl Beatn Mo cemecTpam
6 ceMecTp

AYAUTOPHbLIE 3aHATUSA 54 54
nekuunu 18 18

B TOM Yucne: npakTuyeckue 36 36
nabopaTopHble - -

CamocTosTenbHas pabora 54 54
dopma NpoMENKYTOYHO arTecTauum ) )

(3ayem c oyeHkol — 0 yac.)
Wroro: 108 108

13.1. CopepxaHue AUCLUNIIUHBI

Peanwuzauuna pasnena
OUCUUNNWHBI C NOMOLLbLIO
oHnaiH-kypca, AYMK

HavmeHoBaHue pas-

n/n
Aena gucLunimHel

CopepxaHve pasgena AUCUMnNnHbI

1. Nekuuwm
Lenb, 3agadn 1 wHdopMaUmoHHas 6a3a uHBe-
CTMUMOHHOrO aHanuaa. Knaccudukauma WHBe-
CTVUMIA B pearnbHOM CEKTope 3KOHOMMKW. KO-
HOMMWYECKNE ¥ TNpaBOBble OCHOBbI MHBECTULIW-
OHHOW JesTenbHocTu. WHdopmaumoHHas Gasa
WHBECTULIMOHHOrO aHanusa W nyTn ee coBep-
leHCTBOBaHWS. CybBbekTsl WHBECTULIMOHHOM
LesTenbHOCTH, UX npaea 1 obasaHHocTU. MHBe-
CTULMOHHAA NONWUTUKa XO3alcTByLOLEro cybb-
exta. daKkTopbl, OKasblBalOLUMe BNUAHUE Ha CO-
Aep¥aHue WHBECTULIMOHHOW NONUTUKA. OcHoB.-
Hble NPUHLUMNLI OLIEHKW WHBECTULMOHHON Mnpu-
BriekaTenbHocT npoekTos. OcHoBoMonararw-
Wyie NpuHUMNbl, o6beKTbl U CyGbEeKThl NHBECTU-

«b1.B.02 NHBECTULINOH-
Hbli aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

TeopeTnyeckue oc-
1.1 | HOBbI MHBECTULIMOH=-
HOro aHanusa




LUWOHHOrO aHanuza. [MoHATWE UHBECTULMOHHOro
MPOEKTa, €ro BUAbLI U XU3HEHHbIA Uukn. [Mpuemsl
n MmetTogbl MHBECTULIMOHHOIO aHanunaa.

1.2

AHanus v oleHkKa
LEHEeXHbIX NOTOKOB
WHBECTULMOHHOMO
npoekTa

KoHuenuusa AeHe)HbIX NOTOKOB B (PUHAHCOBO-
WHBECTUUMOHHOM aHanuse. WHdopmaunoHHas
Basza U MEecTo aHanusa [EHEXHbIX MNOTOKOB B
CUCTEME KOMMMEKCHOTO aHanuaa OoNroCpoYHbIX
MHBECTULMA. 3Tanbl oueHkn ByayLux AeHem-
HbIX MOTOKOB MHBECTWULMOHHOrO npoekta. OueH-
Ka [eHeXHOro NoToKa No Nepuogam XU3HEeHHoro
LUMKNa WHBECTWUMOHHOrO npoekta. [locnepoea-
TENbHOCTb pacyeTa AeHEeXHOro NoToKa Ha aTane
NUKBMAAUMK (3aBEpPLUEHMS) NpoekTa

«B51.B.02 UHBECTULMOH-
HbIA aHanuay», — URL:
https://edu.vsu.ru/course/

view.php?id=13839

1.3

AHanu3 nokasartenewn
3KOHOMMWYECKOR adh-
hEKTUBHOCTN 1 OKY-
naemocTu Aonro-
CPOYHbIX NUHBECTU-
Lmi

Knaccudukauuma nokasareneit oUeHKN 3KOHOMU-
yeckol 3(PEKTUBHOCTA OONrOCPOYHLIX WHBE-
cTuymuin. OcHoBononararLme NPUHLKUNGI OLEHKM
3hHeKTUBHOCTN  OONTOCPOYHBIX  WHBECTULMIA.
CpaBHUTENbHAA OLEHKa anbTepHaTUBHbLIX NPo-
EeKTOB C HepaBHbIMW cCpokamu peanusauduu no
HaumeHbllemy obLUeMy KpaTHOMY CPOKY 3KC-
nnyaTauuu, ¢ UCNoNb30BaHWMEM ro4OBbIX 3KBK-
BaleHTHbIX 3aTpaT.

«b51.B.02 WHBecTnYMOH-
Hblid aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

1.4

AHanuz nopTtdens
WHBECTULWIA B yCno-
BMSIX OTPaHW4EeHHOro
BloaxeTa Kanutano-
BNOMEHWA

JKOHOMUYEecKaa npupoda pacnpefeneHus WH-
BECTULMOHHOIO Kanwutana cpegn MHOXecCTBa
arnbTEPHaTUBHbLIX BaPWaHTOB KanuTanoBloXe-
Hui (PUK). CywHocTe 3aga4vn no onTuMu3aumm
WHBECTULUMOHHLIX PELUeHunid B ycnosuax aedu-
uuTa cpeacTB (PMHaHCMPOBaHUS

«B51.B.02 NHBecTuLmnoH-
HbIli aHanuay. — URL:
https://edu.vsu.ru/course/

view.php?id=13839

1.5

AHanus v oueHka uc-
TOYHWKOB (PUHaHCK-
pOBaHWA UHBECTULM-
OHHbIX NPOEKTOB

[NoHsATNE «UeHa kanuTana» W «NpoeKTHaA auc-
KOHTHaa cTaeka». [lokasatens CcpefnHeB3Be-
LUEHHOW LiEHbI KanuTarna v erc UCrnonbL3oBaHue B
CpVIHBHCOBO-VIHBECTMLWIOHHOM aHanunse.

«b1.B.02 NHuBecTUUNOH-
Hblid aHanu3». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

2. MNpakTuyeckue 3aHATUA

2.1

TeopeTuyeckiue oc-
HOBbl UHBECTULIMOH-
HOro aHanusa

dakTopel, o00ycrnoBnuBaKwLUME HECOMNOCTaBU-
MOCTb AEHEXHbIX CPEACTB B Pa3NUYHbIX Nepuo-
dax BpemeHW. lMpocToil 1 CNOMHbLIA MpPOLEeHT.
Onepaunn AUCKOHTUPOBAHUA W HapalleHWs Ka-
nuTana. PacyeT TekyLiei v ByayLlein CTOMMOCTI
AEHEXHbIX cpefcTB. PacuyeT Tekywewh CTouMo-
CTU NOCTYNNEHNN (BbIObITUS) HEPABHLIX AEHEeX-
HbIX NOTOKOB 32 N NEpUOLOB BpeMeHW. Sddek-
TUBHas rofoBas NpoueHTHas craska. [NoHaTue
OBBIKHOBEHHOrO U 0DA3aTENBLHOrO aHHywuTeTa.
dopmynbl pacdeTa Tekylleih u Byaylled ctom-
MOCTW aHHyuTeTa.

«B51.B.02 HBECTUUWOH-
Hbllh aHanuay». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

2.2

AHanus u oueHka
NEHEXHbIX NOTOKOB
MHBECTULUMOHHOIO
npoekra

KoHuenuua OeHeXHbIX MOTOKOB B (PUHAHCOBO-
MHBECTULMOHHOM aHanu3e. WHdopmaunoHHas
©aza U MEeCcTO aHanusa [EHEXHbIX NOTOKOB B
CUCTEME KOMMNMEKCHOro aHanusa 4onrocpoyHbIX
MHBECTULUMWA. 3Tanbl OUeHKn ByayLinMx OeHex-
HblX MOTOKOB WHBECTULIMOHHOIO npoekrta. OueH-
Ka JeHEeXHOoro noToka no nepuofam XU3HEHHOro
LUMkNa MHBECTULUMOHHOro npoekra. lNocnenosa-
TENbHOCTb pacyeTa AEHENHOro NoToKa Ha aTane
nuxksMaauuu (3asepLUeHns) NpoekTa

«B61.B.02 NHBECTULMWOH-
Hblll aHanua». — URL:
https://fedu.vsu.ru/course/

view.php?id=13839

2.3

AHanus nokasatenei
3KOHOMUYECKO ah-
PeKTUBHOCTM U OKy-
naemocTu JOnro-
CPOYHbIX UHBECTU-
Lmin

Knaccuukalms nokasatenei oLeHK 3KOHOMM-
Yeckoh adMEKTUBHOCTU AOMNrOCPOYHbIX WHBE-
cTuumMii. OcHoBononarawLyne NpUHLUKNLI OLEHKN
ahPEeKTUBHOCTM  LONTOCPOYHbBIX  MHBECTULIMA.
CpaBHuTENbHAA OLEHKa anbTepHaTUBHbLIX MNpo-
€KTOB C HEepaBHbIMW CpOKamWu peanusauun no
HawMeHblleMy ofLleMy KpaTHOMY CPOKY 3KC-
nnyartayuu, C UCMNonb30BaHWEM TOL4OBbIX 3KBU-
BallEHTHbIX 3aTparT.

«b1.B.02 AHBECTULMNOH-
HbI aHanua». — URL:
https://fedu.vsu.ru/course/

view.php?id=13839




AHanns nopTtdens
MHBECTULIMA B ycno-

OKoHOMUYECKas npupoda pacnpefeneHws WH-
BECTULMOHHOIo Kanutana cpeiu MHOXeCTBa
anbTepHaTUBHLIX BapWaHTOB KanuTanoBroxe-

«b1.B.02 NHBECTUUNOH-
Hbl aHanms». — URL:
https://edu.vsu.ru/course/

poBaHua MHBECTULKN-
OHHbBIX MPOEKTOB

LEHHOW LeHbl kKanuTana u ero UcronbL3osaHne B
CpMHaHCOBD-MHBECTMLlMOHHOM aHanuae.

24 ggﬁ;ﬂf:?::j::ﬁg? Huit (PUK). CywHocTs 33724y Mo onTAMM3aLK view.php?id=13839
L MHBECTULIMOHHbIX peLleHuiA B ycrnoBuax Aedu-
uuTa cpedcTB (MHaHCKMpOoBaHus
AHanws u oueHka uc- | MoHsgTue «leHa kanutana» U «npoektHas aguc- | «b1.B.02 WHBecTUUMOK-
o 5 | TOUHUKOB (bMHaHCK- | KOHTHaa cTaska». [lokasatenb cpeaHeB3Be- Hblid aHanua». — URL:

https://fedu.vsu.ru/course/
view.php?id=13839

13.2. Tembl (pasgensl) AUCUUNIUHLI U BUAL] 3aHATUMN

Ne Buabl 3aHATURA (Hacos)
HaumeHoBaHue Temsl
CamocTosTensHas
n/ (pasgena) oucumMnnuHbl Jlekuuu MpakTunyeckue Bcero
5 paboTta
1 TeopeTuyeckne OCHOBbI 5 4 10 16
WHBECTULUMOHHOrO aHanusa
AHanu3 1 oueHKa geHex-
2. | HbIX NOTOKOB WHBECTULIU- 4 8 12 24
OHHOrO NpoekTa
AHanus nokaszarTenen sKo-
3 | HOmMU4EcKod adpeKkTUBHO- 6 8 10 24
CTW W OKYNaemocTun AoIro-
CPOYHbIX MHBECTULWIA
AHanus noptdens uHee-
TULIWA B YCNOBU -
4, |CTMILMUBY nablpe 2 8 12 22
HuYyeHHoro BrogxeTa Kanu-
TanoBNOXeHNN
AHanus3 v OLUeHKa UCTOYHU-
5. | kKoB cbuHaHcMpoBaHus UH- 4 8 10 22
BECTULMOHHbIX NPOEKTOB
Wtoro: 18 36 54 108

14. MeToguyeckue ykasaHus Ans obyyarolUXcs Mo OCBOEHUK AUCLMUMNIIUHLIL: To fak-
HOW AucuunrvuHe oBydyeHne MOXET MPOBOAUTLCA C WCMONb3OBaHWEM [UCTaHLMOHHbIX 0BpasoBa-
TenbHbIX TexHonorui (nanee — 30, OOT) B pamkax 3MeKTPOHHOro kypca, pasmelyeHHoro 8 AMOC
(o6pasoBatenbHblit MopTan «ANeKTPOHHbIR yHuBepcuTeT BI'Y» (LMS Moodle, https://edu.vsu.ru/)).

B npoLiecce npenofgasaHusi OUCLMMNIMHBI UCMIONb3YIOTCA Takue Buabl y4ebHov paboTbl, Kak nekumu,
npaKkTU4YecKue 3aHATUA, pasninyHble BUAbl CaMOCTOATENbHON paboTebl o0y4aroLmXcs.

OcBOEHME NEKLMOHHBLIX MaTepuaros, NpefocTaBnAeMblx Nnpenojasarenem, no nnaHy, obosHa-
YeHHOMY MnpernogasaTtesfieM, a Takke CBepx Hero (Mo xenaHuio oby4arLmnxcs); n3ydeHne HopmaTue-
HbIX AOKYMEHTOB, COCTaBMALWMX NpaBoByo 6a3y OCyLLEeCTBNEHNA UHBECTULIVIOHHON LEATeNbHOCTH
9KOHOMMWYECKUX CYBBLEKTOB pasnunyHbiX dopm cobeTBeHHoCTH B Poccuiickoin ®efepauun; nsydeHue
OCHOBHbIX W AOMONHUTENbBHLIX NUTEPATYPHBLIX UCTOYHUKOB; MNOAFOTOBKY K obcyxaeHuno npobrnemHbIx
CUTYaLMIA 1 PELLIEHUIA MPaKTUYECKMX 3a4a4, NPeANoXeHHbIX NpenofasaTenemM A8 CaMoCTOATENbHON
paBoThl; NOArOTOBKY K MPOXOXAEHWIO TEKYLUEN U NPOMEXYTOMHOW aTTecTaumMn B COOTBETCTBUM C pe-
KOMeHZaunamn npenogasartens.

MpakTudeckne 3aHATUA MO3BONAKT paseuBaTth Yy obydalollerocs TBOPYECKOe TeopeTudeckoe
MbILUMEHWE, YMEHME CaMOCTOSITENbHO WM3y4aTb NUTEpaTypy, aHanu3npoBaTk MPaKTUKY; y4aT YeTKo
dopMynMpoBaTh MbICMb, BECTU AUCKYCCUIO, TO €CTb MMEIT WCKMIOYUTENbHO BaXKHOE 3Ha4YeHue B
Pa3BUTUM CAMOCTOATENBHOMO MbILLMEHWS.

MoaroToBka K NpakTUYEcKOMY 3aHATUIO BKIKYaEeT ABa atana. Ha nepsom aTane obyyaroLmnincs
NrAaHUpPYeT CBOK CaMOCTOATENbHYO paboTy, KOoTopas BKMOYAET: YACHEHWE 3adaHusa Ha camoCcTos-
TenbHy paboTy; noabop pekoMeHAoBaHHOW NuTepaTypbl. BTopoi aTtan Bkno4yaeT HenocpencTeeH-
HYH MOATOTOBKY K 3aHATUI. HaumHaTb HaZo C U3yYeHUss peKoMeHO4oBaHHOW nuTepaTypbl. Heobxo-
AVIMO MOMHUTE, YTO Ha Nekuun oBblIYHO paccMaTpuBaeTCs He BECb MaTepuarl, a TOMbKO ero 4acTb.
OcTanbHas ero 4YacTb BOCMONHAETCA B MPOLECCE caMocTosATeNbHOW paboThl. B cBA3n ¢ aTum paboTa
C pekoMeH0BaHHON NuTepaTypoii o6asaTtensHa. MNpy NOAroTOBKE K NPaKTUYECKOMY 3aHATUIO oBy4a-



IOLLMFCA MOXET BOCMONb30BaTbCA KOHCYmNbTaLmeln npenofasarens. Mas Ha KoHcynbTauuto, Heobxo-
OUMO XOpOLLO NpogyMaTh BOMPOCk], KOTOpble TPeOYHOT pasbsaCHEHNS.
CamocTosiTernbHas pabota oby4aroLleroca ABMAETCA OCHOBHbIM CPEACTBOM OBMafdeHWA y4eb-

HbIM MaTepuanom Bo Bpemsi, cBOGOAHOE OT 0BsaaTenbHbiX y4ebHbIX 3aHATUA. CamocToATensHan
paboTa obydarllerocs Hag ycBoeHnem yyebHoro marepuana rno y4ebHoi ANCUMNINHE MOXET Bbi-
MONHATLCS B BubnunoTeke yHMBepcuteTa, y4ebHblX kabuHeTax, KOMMbIOTEPHbLIX Knaccax, B AOMallHNX
ycniosusix. CogepxaHne camocTtoAaTenbHol paboTbl obyvatollerocs onpeaenseTcs y4yebHol npo-
rpaMMOoN AVCLMNNWHBI, METOAMYECKUMI MaTepuanamu, 3aaaHuamMi 1 ykasaHusaMu npenogasarens.

MpomexyTouHas aTtTecTauns obyqatoLuxcsi OCyLUECTB/IASTCs B dopme 3aveta ¢ oueHKoi. Kou-
TPONbHO-M3MEPUTENbHbIE MaTepuarbl MPOMEXYTOYHON aTTecTalnn BKIKYaioT B ceba TeopeTuyecKkue BoO-
MPOChI, NO3BONAILWME OLEHUTb YPOBEHb MOMYYEHHbIX 3HAHWA W NpaKTU4eckoe 3ajaHve, nossondwllee
OLEHUTL CTeneHb cchOPMUPOBAHHOCTW YMEHUIA, HaBbIKOB, OMbIT MPAKTU4ECKON AEATENbHOCTU. Obyyato-
LMEeCs, MPOXOASLIME NPOMEKYTOUHYO aTTecTauuio ¢ npumeHeHrem [JOT, AomKHbI pacnonarate TeXHU4e-
CKUMM CpefcTBamu U NporpaMMHbIM ofecnedeHnem, No3sonstoLLMM obecneqnTs npoueaypbl atTTectaumm.
OByyaloLLuitcss CaMoCTOSATENbHO OBecneuynBaeT BbINONHEHE HeoOXOAUMbIX TEXHWYECKUX TpeboBaHui
AN NPOBELEHMS MPOMEKYTOUYHOA aTTecTauuu ¢ NpUMeHeHeM AUCTAHLMOHHBIX 06pasoBaTenbHbIX TeX-
HOMorWiA. MaeHTUdMKaLMA NUYHOCTU 0BYYaloLerocsi Npu NpOXOXAEHUM MPOMEXYTOHHOR aTTecTauynm
oBecneurBasTca NOCPEACTBOM WUCMOMb30BaHUA KaxabiM 00yYaloWwMes UHAVBUAYaNnbHOToO NornHa i na-
pOIsi NpU BXOAE B NNYHbIA KaBuHeT, pasmelleHHbIn B SUOC obpa3zoBaTenbHON opraHnsaumn.

Mpy OUEHWBAHUW UCMOMb3YITCA KPUTEPUU W LLUKanbl OUeHWBaHUA KOMMeTeHuui (pe3ynsTaToB
oByyeHus). Kputepuu oLgHMBaHUA NPVBEAEHDI BbILLE.

15. MepeyeHbL OCHOBHOW U AOMOMHUTESNILHOW NUTEpaTyphkl, PECYPCOB UHTEPHET, Heob-

XOOUMbIX O OCBOEHUA OUCUUNIUHbI:
a) ocHOBHas nuTepartypa:

Ne
n/n

NcTouMHUK

Exposuuknit O.A. SKOHOMUYECKUI aHannw3 pac4eToB kopnopauuit: y4eb. nocobue / [.A. EHaoBUU-

1. kuit, N.C. KopoBeithukosa, W.B. MonyxuHa; BopoHex. roc. yH-T. — BopoHex | WapaTenscxkuii fom
Bry, 2017. — 244 c.

MIHBECTULIMOHHBIN aHanu1a: Kypc nekuuit : yyebHoe nocobue / 0.A. EHgosuukunid v op.; [noa pea. O.A.
2. EHA0BULKOTO]; BOPOHEMCKMA rocy4apCTBEHHbINR YHUBEpCUTET. — BOpOoHEeX Wapatenscknii gom BIY,

2021. - 182 c.
6) gononHuTensHas nuTepaTypa:
Ne
WCTOYHKK
n/n

Enaosuukmnid O.A. MNpakTukyM No MHBECTULMOHHOMY aHanuay: yueb. nocobue/ [1.A. ERgoBULKIA,

3. 1.C. Kopo6eithnkosa, E.®. Cbicoesa; [noa pea. A. A. Enpoeuvukoro]. — Mockea : @UHaHChI M CTaTH-
ctuka, 2003. - 238 c.

ViHBECTALMY B MHHOBaLMK: y4eb. nocobue / BopoHesk.roc.yH-T; cocT. M.B. TabayHukosa, [Hayy.peq.

g 0.W. Tpelesckuit]. — BopoHex, 2013. — 83 c.

5 ®UHAHCOBbLI MeHemKMeHT: yueb. nocobue / [A.-H. Ffaspunosa u Ap.]. — 6-e usA., cTep. - Mockea .
' KrnoPyc, 2013. —431 ¢.

6 DKOHOMUYECKNA @aHanu3 akTWBOB opraHuaaumn: yuyebruk / [.A. Engosuukmi, A.H. WcaeHko,

B.A. Ny6kos [v ap.]; [noa pea. O.A. Enaosuikoro]. — Mocksa : Skemo, 2009. — 608 c.
B) MHIOPMaLIMOHHbIE 3NEKTPOHHO-06pa3oBaTebHbIe Pecypehl (OduuUManbHbIe pecypebl MHTEpPHET)™:
Ne

rikti Pecypc
7. https://edu.vsu.ru/ — obpazoBaTenbHbii NopTan «3NekTPOHHbIA yHUBEpCUTET BIry»/LMC Moodle
8. 3BC «KoHcynbTaHT cTygeHTar :http://www.studmedlib.ru/

9. MHdopMaLMOHHO-CNIPaBOYHbIi nopTan MapaHT. Pexvm goctyna: http://www.garant.ru

10 CnpasoyHas npasosasi cictema KoHcynbTaHTlnioc (crneuuwanbHas UHTepHeT-Bepcus). Pexum fo-
' cryna: http://base.consultant.ru

11 3oHanbHas Hay4Has Gubnuoteka BI'Y hitps:/lib.vsu.ru/

16. nepe'-leHb yqe6Ho-MeTo,ququKoro obecnevyeHna ans CaMOCTOSTeanOﬁ paﬁoTbI
Ne
n/n

MNcToYHUK

EngoBuLkvid [.A. QKOHOMUYECKW aHann3 pacyeTosB Kopnopauwii: yueb. nocobwe / [1.A. EHOoOBMU-
12. | xuit, N.C. KopoBeitnukosa, W.B. MonyxuHa; BopoHe. roc. yH-T. — BopoHex : WN3parenbckuidi OoMm
Bry, 2017. - 244 c.




13.

IHBECTULIMOHHBIR aHanua: kypc nekuuii : yyebHoe nocobue / [.A. EngoBuuknit u ap.; [noa pea. A.A.
EHpoBuLKoro]; BopoHexcknii rocyAapcTBEHHbIN yHUBEpcuTeT. — BopoHex : Vsgarensckuin gom BIY,

2021.-182c.

17. O6pa3oBaTenbHbie TEXHOJIOTUHU, UCMONb3yeMble ANs peanu3auuu y4ebHow guc-
LIMNIUHBI, BKIOYasa AUCTaHUMOHHLIe o6Gpa3oBaTenbHble TexHonoruu (JOT, anekTpoH-
Hoe oByuyeHue (30), cMewaHHoe oby4yenue): Office, Win

18. MaTepuanbHo-TeXHUYEeCKoe obecnevyeHune AUCLUNIUHbI:

YyebHas aygutopus / cneyvanbHoe
nomeLLeHne ans 3aHATUN NekLUMoHHO-
ro tmna

MynbTUMeAna-NpoekTop, akpaH Ans npoekropa, MK, cneunanuau-
poeaHHas Mebenb (CTonb! yYeHnYecke, CTYNbA, AOCKa).

Momellerune Ans XpaHeHws u npodu-
nakTuyeckoro obcnyxueanua yyebHo-
ro obopygosaHus

CneuunanuaupoeaHHas mebens

MomeLLeHWs ANs CaMOCTOATENbHOM
paboTbl oBy4arLwmxcs

KoMmbloTepsl C BbIXOAOM B CETb VIHTEPHET 1 AOCTYMNOM B 3NEK-
TPOHHY0 UHhopMaLoHHo-06pa3oBaTensHyro cpeay, cneumanmnau-
posaHHas MeGernb (CToMbl YYEHUYECKNE, CTYMbsA, 4OCKa)

19. OueHOYHLIE CpeacTBa ANsi NPOBeAeHUs TEKYLLEro KOHTPOSA U NPOMEXYTOYHOH aT-
TecTauuum:

MopsaoK OLEHKM 0CBOEHUsT oBydatoLLMMmucs y4ebHoro matepuana onpegensercs co-
OepXaHuemM crneayrlmx pasaesio AUCUUNIUHLI:

Ne | HaumeHosaHwe pasgena gucLu- KomneTeruusi(n) NHgukaTop(bl) AOCTUKEHUS OueHo4HbIe
n/n NAvHbl (Mogyna) KOMNEeTEeHUUN cpeacTea
1. MK-3 cnocoBeH | MK-3.1 nonbayeTcs TexHOIO- Onpoc
BLISBMNATL, aHa- | ruamMu noucka, cbopa n obpa- | TecTuposaHue
1.1. TeopeTuyeckue oCHOBLI MHBE-| N3MPOBaTL U BoTkm uHOpMauWu, cospe-
CTULUMOHHOrO aHanusa OLeHWNBATL 3KO- | MEHHbIMU nporpammHbIMi
1.2. AHanu3 v OLEHKa AEHEXHbIX | HOMUYECKue npoaykTamu, HeoBXogUMbIMK
NOTOKOB MHBECTULIMOHHOrO NPOEK- | Yrpo3bl M puUckn | Ana Uenen obecneveHus WH-
Ta B pasnuyHbiX tbopMaUMOHHOR 1 3KOHOMUYe-
cthepax ges- ckoll BGe30macHocCTW  X0o38i-
TENbHOCTU U CTBYIOLMX CYBbEKTOB
1.1. TeopeTuyeckne 0CHOBbI UHBE-| paspabaTteiBaTe | MK-3.2 NpoBOAWT MOHUTOPWHI | lMpakTudeckue
CTULMOHHOro aHanmsa KOMMNEKC CTpa- | counanbHO-3KOHOMUYECKUX 3afaHuA
1.2. AHanW3 W oLgHKa AeHEeXHbIX | TerM4ecKMX u fNpoLeccoB, aHanua WHdop- | TeCTMPOBaHie
NOTOKOB MHBECTULIMOHHOIO Mpo- TaKTU4YECKNX Mauum W OUEHKY aKTopos
ekTa : MepPOonpUATMIIA pucKa B Lensx nnaHupoBaHus
1.3. AHanua nokasaTenei skoHo- | N0 UX MAHUMU- BHELIHWX Yrpo3 3KOHOMWUYe-
Mudeckolh ahhekTUBHOCTH K 3auuu ckoit GesonacHocTu  XO3AM-
OKYNaeMoCTU JONTOCPOYHBIX UH- CTBYKLLUMX CYOBEKTOB
BECTULNIA
1.4. AHanua nopTens MHBeCTU-
LWIA B YyCIOBUSAX OrpaHuH4eHHoro
BroKeTa KanuTanoRnoXxeHun
1.5. AHanus 1 oLeHKa UCTO4HK-
KOB (hMHAHCUPOBAHUA UHBECTH-
LIMOHHbIX MPOEKTOB
2.2. AHanus 1 oLeHKa AeHEeMHbIX MK-3.3 aHanuaunpyeT Tekylwlee | MNpaktudieckue
NOTOKOB MHBECTULMOHHOMO Npo- 3KOHOMUYECKoe W uHaHco- | 3aAaHus
ekTa BOE COCTOSHUE XO3SiCTBYto- | CUTYaLWOHHas

2.3. AHanu3 nokasaTenei 3KoHOo-

MUYECKOW 3CpEKTUBHOCTU U
0KyNaemMocTy AONrOCPOYHbLIX UH-
BECTULNIA

2.4. AHanus nopTtgens UHBECTU-

LWA B yCroBUSIX OrpaHn4yeHHoro
BrofxeTa kanuTanoBnNoXeHun
2.5. AHanu3 1 oueHKa UCTOYHU-
KOB (bMHaHCUPOBEHMA UHBECTU-
LIMOHHBIX MPOEKTOB

WMx cybbektoB Ha npeamer
HaOeXHOCTW PEeCYpCHOro mno-
TeHUuuMana, crabunbHOCTU W
YCTORYMBOCTU WX [esfTenbHO-
CTW, a TakKe NpoBOoAUT WaeH-
TUUKALMIO U OLIEHKY PUCKOB C
Lensto NporHo3nupoBaHna
BHYTPEHHUX Yrpo3 IKoHOMUYe-
ckoih BesonacHocTW W paspa-
60TKM MEeponpuaTUiA Mo KX

3afada ansa KoH-
TPOINS 3HAHWA
TecTupoeaHue
KoHTponbHas pa-
6oTa




Ne | Ha BaHue ena u- UH
UMEHO pasg aucy, KomneTerums(1) aukaTop(bl) AOCTUMEHNA OueHo4HbIe
n/n nnvHel (Moayns) KOMNeTeHUUK cpefcTea

NpeaynpexaeHuo, nokanusa-
UM U HeWTpanusauuu

MepeyeHb
MpomexyToyHas arrecrauus, BOMNPOCOB
chopMa KOHTpONS: 3a4eT C OLeHKoW MpakTuyeckue
3ajaHus

20. TUnoBble OLEHOYHbLIE CpeAcTBa M MeToAMYecKue MaTepuanbl, onpegensioliue
npouenypbl OLleHNBaHUSA

20.1. TeKyLWMA KOHTPOIIb YCNeBaeMocCTHn

KoHTponb ycrneBaemocTVt Mo AUCLMINIIUHE OCYLLECTBMNAETCA C NOMOLLbIO CneayroLinMX oLeHo4-
HbIX CpencTs:

PellieHre KOHTPOMbHOW paBoThbl, CUTYaLMOHHbIX 3afa4, TECTOBbIX 3aAaHui (YCIIoBUE YTOHUHA-
eTCA NpU akTyanusauum CoAepXKaHnsa ANCUMNIUHBI):

20.1.1. MNepeyeHb NpakTUYECKUX 3adaHUM

3apanue 1
no Teme «TeopeTUYecKNe OCHOBbI MHBECTULMOHHOMO aHanusay

dupma “CTpoiiMall” nnaHvpyeT oCyLLeCTBUTL MOAepHM3auvmio 060pyA0BaHNA OAHOMO 13 CBOUX
nogpasgeneHunin. O6bLemM UHBECTUUMOHHBIX 3aTpaT OLieHNBaeTCH B 257 TBIC. p. B TeyeHWe npencTos-
Wux 7 neT B pesynbTaTe AaHHLIX MEepornpusTUi OXWaaeTcs NonyYaTb AeHEXHbIi NMoToK B pasmMepe
42 6 TbiC. p. B koHUe 5 roga Ha NpoBEAEHNE NIAHOBLIX MEPOMPUATUI NO KanuTaribHOMY PEMOHTY Oc-
HOBHbIX (DOHZAOB AOMONHUTENBHO MNaHUPYEeTCs BOXeHWe CpeacTs B pasmepe 37,3 Tbic. p. Jluksuaa-
LIMOHHAsA CTOMMOCTL 0BOPYA0BaHVS B KOHLE 7 rofa cocTaBut 279 ThiC. p.

TpebyeTcsi: onpegenuTb B Tabn. 1 4YMCTyK TEKyLyl CTOMMOCTb MPOEKTa, ecn AWUCKOHTHAaA
ctaeka coctaensaeT 10 % .

Tabnuua 1
OueHka 3pHEKTUBHOCTU UHBECTULIMOHHOIO MpoeKTa
Mepwop BpemMeHu [JeHexHbIl MoToK, dakTop Tekyllen cton- | Tekyllas CTOMMOCTb,
(1), rog. ThIC. p. MOCTU, KO3dp. TbIC. P.
0 -257,0 1,0000
1-7 42.6
5 -37.3
7 279,0
NPV X X
3apaHue 2

no Teme «AHanus 1 oLeHKa NCTOMHUKOB (OMHaHCUPOBaHWA MHBECTULIMOHHBIX NMPOEKTOB»

Mepen peanusaumein UHBECTULIMOHHON MporpaMMel COBCTBEHHbIN 1 3aeMHbIA KanuTan komna-
HUW COCTaBMNSAN cooTBeTCTBEHHO 98370,0 1 25150,0 Thic. p. LleHa ncTourukos coBCTBEHHbLIX CPeACTB
15 %, UCTOYHWKOB 3aeMHbIX cpefcTB 8 %. OnTumanbHas ANA NpeanpuATUSA A0NA 3aeMHbIX CPeACTB
B 0BLUel BenuunHe duHaHcuposaHus coctasnseT 32,0 %. [AnA ocyLiecTBrNeHna AONTOCPOYHBIX MH-
BECTULMIA Heobxoaumo gornonHuTensHo 24700,0 Tbic. p.

TpebGyeTcs onpefenuTb NpefenbHylo LeHy Kanutana, Hanpae/ieHHOro Ha hmHaHcpoBaHue
[LONTOCPOYHBIX VHBECTULWIA, ecrit Nocre OCYLIeCTBMNEHUA KanuTaroBnoXeHW LigHa cobCcTBEHHOTO
kanutana ysenuuunack o 15,2 %, ueHa saemMHoro kanurana cHusunack 4o 7,5 %.




CuTyauuoHHaA 3a4aya AN KOHTPONs 3HaHUM

no Teme «AHanu3 nokasartenei 3KOHOMUYecKo ahPEeKTUBHOCTU U OKYNaeMOCTU 4OMTOCPOUYHbIX
NHBECTULNIA»

Kommepyeckasa opraHvsauns paccmaTpuBaeT LienecoobpasHocTb NprobpeTeHns HOBOM TEXHO-
norudeckon nuHuu. CToMMOCTb NUHUK cocTaernseT 12 MNH. py6.; Cpok akcnnyaTaumm — 5 net; amop-
Tuzauna obopyaoBaHMa HaducnaeTcs npamMonuvHenHbiM MeTogoM (20% rogoBbix); NMMKBMAALMOHHAA
cToMmocTb obopyaoBaHusa ByaeT AOCTAaTOYHO ANA MOKPBITUSA PacxofoB, CBA3AHHBLIX C AEMOHTaXEM
NuHUK. Beipyyka oT Npofak NporHo3anpyeTca no rogam B crnegyrowmx obbemax (Tabn. 1):

Tabnuuya 1
[MporHo3Hble 3Ha4YeHus obbema npoga, MIH.py6.
loabl
[MokazaTtenb
1-bliA 2-0M 3-ut 4-bliA 5-bliA
O6vem npogax 9,1 9,7 8,5 8,3 6,2

Tekywme pacxodbl N0 rogam OUEHMBAOTCA criegyowmm obpasom: 3,5 MnH. pyd. B nepebIi rog
3KCnnyaTauny NUHUK ¢ nocregyLlem exerogHbiM poctom mx Ha 3%. CtaBka Hanora Ha npubbinb
coctapnser 20%. Cnoxusweecs UHAHCOBO-XO3SACTBEHHOE  MOMOMEHME  KOMMEpPYECKOW
OopraHusauMM TakoBO, YTO LeHa KanuTana coctaenseTr 23%. B cooTBETCTBMM CO CROMMBLUEWACSH
NMPaKTUKOA MPUHATUA pelleHns B obnacTi MHBECTUPOBAHUSA, PYKOBOACTBO KOMMaHWM He cyuTaeT
LenecoobpasHbIM y4acTBOBAaTL B MPOEKTaX CO CPOKOM OKynaemocTh Bonee YyeThbipex feT.

PacueT ncxofHbIX nokasaTenein no BpeMeHHbIM nepuogam crnegyet Nnpon3seCTu B Tabn. 2

Tabnuua 2
PacyeT TekyLLMX AeHEXHbIX NOTOKOB, MITH.py6.
[ogbl
owaTeny T-biiA 2-oi 3-ni 4-oiih 5ol

OB6bem npodax

Tekylwue pacxoabl

AmopTuzauua

MpnBbinb 0o HanoroobnoxeHus
Tekywuit Hanor Ha npubbinb

Yucrasa npubbine

YucTtbie feHexHble NOTOKM

OueHuTe UenecoobpasHOCTL MpuobpeTeHns MOTOYHOW NUHUKM NyTemM pacdeTa nokasatenen npwu
NPOeKTHOW AWcKkoHTHoW ctaBke 10%: 4yuctas Tekywan ctoumoctb (NPV), uHaekc peHtabensHocTu
(PI), cpok okynaemoctu (PB,DPB), BHyTpeHHsAs Hopma peHTabenbHocTu (IRR), y4eTHas Hopma
peHTabencHocTn (ARR).

ObocHylTe npuemMnemMble 3Ha4YeHWs CTaBKWM OWCKOHTWMPOBaHWA ANA peanu3auun ykasaHHoro
WHBECTULMOHHOIO NpeanoXeHus.

Cpoenaite aHanMTUYecKoe 3aKmnoyeHue.

[na oueHvBaHWS .pe3ynbTaToOB MpPakTUYeCcKUX 3ajaHuid ucnonb3yeTcs 4-6annbHas wWKana: «OTNUYHOY,
«XOpPOLUOY, «YOOBNETBOPUTENBHO», «HEYOOBNETBOPUTENBHOY.

CooTHolLeHWe nokasatenew, KpUTepues U LLKanNbl OLeHWBaHWA pesynbtaTtos obyYeHus.
YpoBeHsb cchop-

KpuTepuu oLieHUBaHWUS KOMNETEHLWIA mMupoBanHocT | Lkana oueHok
KOMMETEHLWA
CTaBuTCS NpW NOMHbIX apryMeHTUPOBAaHHbLIX OTBETAX Ha BCE OCHOB- | [losbiweHHbI] Omnu4Ho
Hble U OONOMHUTENbHbIE KOHTPOrnbHble Bonpockl. OTBEThl 4OMKHbLI OT- YpO8eHb

nvyaTbca MNOrUYeckor nocnenoBaTenbHOCTbH), YETKOCTbI), YMEHWEM
[enaTb BbIBOAbI, CBMAETENBCTBOBATE 00 YMEHWIW NONb30BaTbCA MNOHA-
TUAHBIM annapaToMm, 3HaHuemMm npobnem, Cy}i{,ﬂ,EHMFI no pasrnn4HbiM BO-
npocam gucunnnunHbl




CTaBUTCA NpW MOSHBIX APryMEHTUPOBAHHbIX OTBETAX Ha BCE OCHOB- | b5as308bill ypo- Xopotuuo
Hble WU OOMNOMHUTENbHbIE KOHTPOMbHLIE BONPOckl. OTBETHI OOMKHbI OT- 8eHb
NM4aTbCH NOTUYHOCTBIO U YETKOCTbI0. BO3MOXHBI HekoTopble yryle-
HWS, OJHaKO OCHOBHOE coAepXaHWe Bonpoca AOMKHO BbiTh packpbITO
CraButcs npy HenonHblX, cnabo apryMeHTUPOBaHHbLIX OTBETAX, CBU- [opoeoakili Ydoenemso-
AETeNbCTBYIOLUX 0D 3nemeHTapHbIX 3HaHWAX B cdepe, OXBaTbiBae- yposeHs puUMmensHo
MO BUCLMMNINHON, HEYMEHUN NMPUMEHNTL TEOPETUYECKME 3HAHNA Npu
peLleHun 3agay

CTaBUTCA Mpu HE3HaHWN 1 HENOHUMAHWKM KOHTPONbHbIX BONPOCOB. [1pH - Heydosne-
BbICTaBMEeHUN HEYAOBMNETBOPUTENbHON OLEHKW NMpenogasaTens OoOM- meopumensHo
eH oBBACHUTL 0BydatollemMycsl HeaoCTaTkM OTBETa, NPU UCMOMb30-
BaHWW 00y4aloLUMCEs He paspelleHHbIX Ha 3a4eTe Matepuanos

20.1.2. BbINONHEHUe TeCTOBLIX 3a0aHUM:

TecToBble 3agaHus
Ha TeMy «AHanu3 1 oLeHKa [EeHEXHbIX MOTOKOB MHBECTULIMOHHOIO npoekTa»

BapuaHT 1

1. B oTyeTe o pesynbTaTax OUHAHCOBO-XO3ANCTBEHHON AEATENbHOCTY opraHusauun B 0TYETHOM ne-
pyoAe npeacTasneHa cneayrwllas nHgopmauus: ynctas npubbins — 280 Thic.p., HAYUCNEHHASNA amop-
TN3aLMA OCHOBHbLIX CPEACTB — 85 ThIC.p., YMEHbLUEHUE 3anacoB Cbipbs U MaTepuarioB NPOUsOLLSIO Ha
34 Tbic.p., Aebutopckasn 3a40MmKeHHOCTb COKpaTUnach Ha 120 TbIC.P., KpeauTopcKkas 3a40/KEHHOCTb
yMeHbLMUNack Ha 87 Thic.p. OnpegennTe BENUUMHY AEHEXKHBIX CPELCTB, NONYyYeHHbIX opraHuzauuei
B OTYETHOM Nnepuoge:

O 538 Thic.p,;
Q 432 Tbicp,;
O 366 Tbic.p.

2. lpu ncronb3oBaHMK KOCBEHHOTO METOAA aHanmMaa AeHEKHbIX CPeaCTs KOPPEKTMpYeTCs cyMmma:
U yucroit npubbinu;
U ocraTka 0eGUTOpCKON 3a40MKeHHOCTU Ha KOHeL nepuoga;
U ocraTka feHexHbIX CPEACTB Ha KOHeL nepuoaa.

3. KoathbunumeHT achhekTUBHOCTU AEHEXHOMO NOTOKa ornpefensieTcs Kak:
U OTHOLEHME YMCTOrO [EHEXHOTO MOTOKA 3a aHanM3MPyeMblil Nepuog K OTTOKY AEHEXHbIX
CPeACTB 3TOro Xe nepuoaa;
d  oTHoweHwe YncTol NpuBbinu, NonyYeHHol 3a aHanuanpyembii Nepuos K OTTOKY AeHeX-
HbIX CPEACTB 3TOro Xe Nepuoaa;
U oTHoweHue npubbiny oT Mpogax, MonyYyeHHoN 3a aHanuavpyemblii NepuoA Kk OTTOKy ge-
HEXHbIX CPeacTB 3TOro e nepuoga

BapuaHT 2

1. 3a oTYeTHbLIA Nepuog NocTynuna BbIpyyKa oT npodax B pasmepe 973 ThbIC.p., YicTas npubbirb —
280 TbIC.p., NoralleHa KpeauTopcKas 3af0MmKeHHOCTb nepen nocraslynkaMn Ha cymmy 270 Tbic.p.,
npousseaeHa Bbinnara 3apaboTHON nnatel Ha cymMMmy 370 ThiC.p., BbiNNayeHbl npoueHTbl No BaHkoe-
CKOMY KpeauTy — 87 ThiC.p., NNaTexu no pacyetam ¢ B4KETOM cocTasunm 230 Tbic.p. OnpegenvTe
BEMNYMHY YNCTOro AEHENKHOro NoToKa:

O 296 tbic.p.;
O 190 tbic.p,;
U 16 teic.p.

2. [pu ucnonb3oBaHUU KOCBEHHOrO MeTofa aHanmaa AEHEeXHbIX CPeACTB KOPPEKTUPYETCA CyMMa:
O ywncToit npubbinu;
O  ocTaTka oebuUTopcKoi 3a40MKEHHOCTY Ha KOHeL, nepuoaa;
U ocraTka AeHeXHbIX CPeACTB Ha KoHel nepuopa.
3. TMonoxuTensHoe 3HaYeHne YNCTOro AEHEKHOrO NOTOoKa CBUAEeTenbCTBYET:
U o HapalyeHun SeHexHbIX CPeacTs:
O 06 oTToKe geHeXHbIX cpencTs:;
U 0 HEeMSMEHHOCTU BENUYMHBI OCTaTKa AEHEXHBIX cpencTs



BapuaHT 3

1. COBOKYMHbIA pesynbTaT, XapakTepusyIoLNA U3MEHEHWE [OEHEeXHbIX CPEeACTB Ha MpeanpusTuu,
cKnagbiBaeTcs U3 CyMMbI:

O ocrTaTka OeHEeXHbIX CPeAcTB Ha Ha4aro rofa v nputoka AEeHEeXHbIX CPeacTB No TeKyLlen

AesiTenbHOCTY;

O  pe3ynbTaToB ABWKEHUS OEHEXHBIX CPEACTB MO KaAOMy BUAY AEATENbHOCTU (TeKyLewn,

NHBECTULMOHHOW U (OUHAHCOBOM);

O  ocrTaTka OeHeXHbIX CPeACcTB Ha Havano roga W NpuToka AeHEeXHbIX CPeACTB Mo UHBECTU-

LIMOHHOWM AesiTeNbHOCTN
2. CornacHo pacyeTam B pamMKax peanusauumyM WHBECTWLUMOHHOrO npoekTa, B OTYETHOM nepuope
npegycMmaTpuBaeTca nonyyYnTb YucTyto npubebinb B pasmepe 280 ThiC.p., HAYWCNEHHAA amopTu3aunsa
coctaBuT 140 Thic.p., 0B6OPOTHbBIE aKTUBLI YMeHbLUaThCA Ha 187 Thic.p., OyAeT noralleH AoNrocpos-
Hbli kKpeauT 6aHka B pasmepe 120 Teic.p. Onpegenute BENUYMHY YUCTOrO OEHEXHOro NoToka B OT-
4YeTHOM nepuoae:

O 487 Toic.p;

d 113 Telicp.;

Q 353 ThiC.p.
3. MonoXuTenbHoe 3Ha4YeHNe YACTOro AEHEXHOrO NOTOKa CBUAETENbCTBYET:

U 0 HapalleHWn AeHEXHbIX CPefCTB;

O of oTTOKe geHeXHkIX CPeACTB;

O 0 HEeM3MEeHHOCTU BENUYMHBI OCTaTKa AEeHEXHbIX CPeaCTB

BapuaHT 4

1. 3a oTYETHbIN Nepuog MOCTynumna Bbipyyka OT npoAax B pasmepe 973 ThiC.p., YvicTas npubeinb —
280 ThIC.p., NoraweHa KpeauTopckas 3af0MMmKEeHHOCTb Nepes nocTtaswukamy Ha cymmy 270 Thic.p.,
npou3BefeHa Bbinnarta 3apaboTHoi nnatel Ha cymmy 370 ThiC.p., BbINMa4YeHbl NMPOLEHTLI No GaHKoB-
CKOMY KpeauTy — 87 ThiC.p., NnaTexu no pacdetam ¢ Grogketom coctasunu 230 Tbic.p. Onpenenvrte
BEMWYUHY YNCTOro AEHEXHOro NoTOoKa:

O 296 ThiCc.p.;
U 190 Teic.p.;
0 16 TeIC.p.

2. COBOKYMHbIA pe3ynbTaT, XapakTepU3YIOLWNA U3MEHEHWE [AeHEeXHbIX CPpefcTB Ha MpeanpusTum,
CKMnagblBaeTcs U3 CyMMBbI:
U ocratka LeHEeXHbIX CPeAcTB Ha Hayario roga W nputoKa OEeHEXHbIX CPeAcTB Mo Tekyllewn
LesTerbHOCTY,
U  pesynbTaToOB ABWKEHWUS OEHEXHbIX CPeACTB Mo KaxZaoMy BUAY AEATENbHOCTU (TeKyLiewn,
WHBECTULIMOHHOW W (PUHAHCOBON);
U  ocTaTka geHeXHbIX CPeACTB Ha Havaro roga v NpUToKa LEHEXHbIX CPEeACTB Mo WHBECTU-
LMOHHOWN AEATENbHOCTYH
3. KoadhduumeHT athPekTUBHOCTN AEHEXKHOrO NOTOKa ONpeAenseTcs Kak:
U  OTHOLEHME YWACTOro AEHEXHOro NOTOKa 3a aHanu3vpyembld Nepuon K OTTOKY AEHEXHbIX
CPeAcTB 3TOro e nepuoaa;
U  oTHOWeEHWE YUCTOW NMpUbbLINK, NOMyYeHHOW 3a aHanuavpyemblil Nepuon K OTTOKY OeHeX-
HbIX CPEACTB 3TOro e Nepuoaa,;
U  oTHoweHWe Npubbinu OT NpogaX, Nory4eHHoW 3a aHanuaupyemblidi Nepuos K oTTOKy Ae-
HEXHbIX CPEACTB 3TOro Xe nepuoga

KpuTepuu oLeHku

KpuTepuem oleHuBaHUs TeCToB siBnsieTcs oueHka. ObLjas cymma Bannoe, koTopas MOXeT ObiTb nony-
YyeHa 3a aTTecTauWMOoHHbIA TECT, COOTBETCTBYET KOMUYECTBY TECTOBbIX 3afaHuit. 3a kawaoe npaeunsHo pelueH-
Hoe TecToBoe 3ajaHue npucesaweaeTces no 1 Ganny. Ecnu npaBunbHbIX OTBETOB B TECTOBOM 3afaHwu Gonee
OfHOro, TO KonM4yecTeo Bannos, nonyyaeMblx cCnyllaTenem 3a He NONHOCTbI PELLEHHbIA TECT paccyMTbiBaeTCA
no gopmyne:

Bann 3a TectoBoe 3aganue = (MN/(H+OI),

roe I — Konu4yecTBo NpaBWiibHbIX BAPUaHTOB, OTMEYEHHbIX cnywaTtenem, H — Konu4ecTBo HeBepHO OT-
MeveHHbIX BapuaHTos, Ol — obLlee KONUYeCTBO NPaBWbHLIX BAPUAHTOB OTBETA B TECTE.

Llikana oueHWBaHWA TECTOBbLIX 3a0aHUK;



OLieHKa «OTMMYHO» BbICTaBMsAeTcA oby4aloLeMyCcs, eCnu AaHbl NPaBUNbHLIE OTBETLI Ha 85 — 100 % Te-
CTOBbIX 3afaHuii;

OLeHKa «XOpOLUO» BblCTaBnsAeTcA obyyaroLlemMycs, ecnu faHbl NpaBunbHble 0TBETHI HA 70 — 84 % TecTo-
BbIX 3a0aHUI;

oLeHKa «yAOBMNETBOPUTENLHO» BbICTABMNACTCH 0ByvaloeMycs, ecnu AaHbl NpaBunbHbIe OTBETLI HA 55 —
69 % TecToBbIX 3aAaHNiA;

OLeHKa «HeyAOoBneTBOpUTENLHO» BhICTaBnseTcs obyyalowemycs, ecnu AaHbl MpaBUnbHLIE OTBETEl Me-
Hee Yyem Ha 54 % TecToBbIX 3a0aHuii.

20.1.3. MNepeyeHb 3a8aHWiA ANS KOHTPONbLHLIX pa6oT
Ha Temy «AHarmn3 1 oLeHKa AeHeXHbIX NOTOKOB MHBECTULMOHHOIO npoeKkTa»

BapuwaHT 1
B Tabn. 1 npeacrasneHbl AeHexHbIE MOTOKW 3a MSATb NIET peanusauni MHBECTULIMOHHOTO Mpo-
ekTa. poekTHas AWCKOHTHas cTaBka paeHa 20 % .
TpebyeTcs: onpefennTe 3KOHOMUYECKYHD LIeNecooBpasHOCTb AaHHOro BapwaHTa KanuTarno-
BMOXEHWA W NOACUMTATE CPEAHIOI0 B3BELLEHHYHO MO BPEMEHHOMY NMPUSHAKY BENUYNHY [EHEXHOTO Mo-
TOKa.

Tabnuua 1
[eHexHble NOTOKN MHBECTULIMOHHOrO NpoeKkTa
Mepuon BpemeHu dakTop TekyLlen crto- Tekyllas CTOMMOCTb,
P (t), rc?,q. [leHexHble noToku, ThiC. p. wMgcm,yKoacp. y THiC. p.
0 - 900,0 1,0000
1 300,0
2 280,0
3 420,0
4 350,0
5 385,0

BapuaHT 2
Haingute ypaBHeHue nuHeRHoOW perpeccuy ¢ OfHON He3aBUCHUMOIA nepemMeHHon Wncrnonbays
3aBUCUMOCTL MEXAY UHTEHCUBHOCTBIO BIOXEHWUI B peKnamHylo AesTenbHOCTs U o6beMamu npogax
NO COOTBETCTBYIOLWMM NeproAam MpoLUrioro roga, NPUMEHSsA YNpPOLLEHHbIV MOAX0M pacyeTa NCKOMbIX
KO3(PDULIMEHTOB ypaBHEHWS U UCXOAHbIE AaHHbIe Tabn. 1.

Tabnwuua 1
WcxonHble fanHble ans pacyeTa 6yayliero o6bema npogax
Mpous- Pacxogebl CpegaHsisa CpegHss

No Mepuon Obbtem Pacxogel Ha Beze- Ha pekna- | apudmeTuye- apupmeTnye-
nin | Bpemenn (1 npogax peknamy AR O My, BO3Be- | ckasiobbema | ckas pacxonos

(Qt), maH.p. | (X), MnH.p. R [EHHblE B nponax (Q), | Ha peknamy (X),

Keagpat MITH. . MJSIH.D.

A 1 2 3 4 5 6 7
1 | kB. 2016 137,0 16,0
2 Il kB. 2016 206,0 18,0
3 Il kB. 2016 286,0 25,0
4 | IVke. 2016 332,0 30,0
5 | kB. 2017 402,0 46,0
6 Il kB. 2017 482,0 51,0
7 | lll ke. 2017 506,0 58,0
8 WUtoro

Wcnone3ys nomnyyeHHoe ypaeBHeHWe perpeccuv onpeaeniTe NporHosHLIN 06LEM NPOAaX, ecrn
(PVHaHCOBbIE AHANUTUKW [AHHOW OpraHW3aLMM B CriedylolleM KeapTane nnaHupyoT Nnpoun3BecTu
KanUTanoBNOXeHNA B PeKNamHylo OeATensHOCTb Ha cyMMy 79 MrH.p. CocTaBbTe aHanuTU4eckoe
3aKI0YEHME. :

KpuTepuu oleHKku

Kaxgomy obyqaroulemycs Boigaetcs gse 3anaqun. Kpurepuem oLeHWBaHus OTBETOB Ha KOHTPONbHYIO pa-
Boty siBnsetcs oueHka. LLkana oueHuBaHns KOHTPONLHOR paBoTsi:



oUeHKa «0OmAIUYHO» BbICTABNSETCS 00YYaloLLeMyCcsl, 8Cnu OTBET PackpbIT MOMHOCTLIO, TOYHO 0Bo3HaYe-
Hbl MOMyYeHHbIe pesynbTaTbl U 4aHO UX IKOHOMUYECKoe 0BOCHOBaHMUE;

OLleHKa «XOpOLUO» BbICTABNSAETCH 0ByYatoLlemycs, ecrnii OTBET Ha 3alaHue packpbIT, OAHAKO HET MOMHO-
ro ONUcaHWsa Bcex HeoBXoauMbIX 31EMEHTOB;

oLeHka «ydosrnemsopumesibHO» BbICTABNAETCH OOy4alolemMycs, eCni OTBET Ha KOHTPOMbHYK paboTy
PacKpPbLIT HEe MOMHO, NPUCYTCTBYKT rpybble oWKuEKW, OOHAKO ECTb HEKOTOPOE MOHMMAaHWE PAaCKpLIBAEMbIX BO-
MpOCOB;

oUeHKa «HeydosnemeopumensHo» BbicTaBnseTcs oby4arLlemMycs, ecni OTBET Ha 3anaHne OTCYTCTBYeT
Unu B LIEMNOM He BEpPEH.

20.2. NMpomMexyTo4Hasa aTrecTaums

I'IpomemyTquaﬂ arrectauna no gucumnnnHe oCylecTBnAaeTCcA C NoMOoLWbio cneayrowmx oue-
HOYHbIX CPEencCTB:.

MNepeyeHb BONPOCOB K 3a4eTy C OLIEHKOM
(nepeyeHb YTOMHAETCH NPY akTyanusauun cogepaHus QUCLUNMVHbI):

Llenb, 3agadn n nHdopmaumoHHas 6asa MHBECTULMOHHOIO aHanuaa.

Knaccudurkauma MHBECTULMIA B peanbHOM CEKTOPE 3KOHOMUKW.

OKOHOMUYECKME W NPaBOBbIE OCHOBbI MHBECTULMOHHON OEATENBHOCTH.

WHpopmaumoHHana 6a3a MHBECTMLMOHHOrO aHanmaa 1 nyTy ee coBepLUEeHCTBOBaHNS.

CyObeKTbl MHBECTULMOHHON AeATENbHOCTH, UX NpaBa W 0BA3aHHOCTH.

MHBECTULMOHHAA NMONUTUKA X03ANCTBYOLWEro cybbekTa.

dakTopbl, OKa3biBaKLLME BNUAHWE Ha COaepXaHWe NHBECTULIMOHHOW NONUTUKN.

OCHOBHbIE MPUHLMMBI OLEHKWM MHBECTULUMOHHOW NMpUBEKaTEeNLHOCTY NMPOEKTOB.

. OcHoBononaratwLme NpuHUUMbl, 06beKTbl U CyOBbEeKTbl MHBECTULIMOHHOrO aHanusa.

10 [MoHATUE UHBECTULMOHHOIO NPOEKTA, Ero BUAbI Y MU3HEHHbIA LMK,

11. OueHKka npeanHBECTULMOHHON (hasbl MHBECTULMOHHOMO NpoeKTa.

12. Tpuemsl 1 MeToAbl MHBECTULIMOHHOIO aHanusa.

13. dakTopbl, 06ycnoBnNuBarLMe HECONOCTABMMOCTL AEHEXHbIX CPEACTB B Pa3nuyHbIX nepuoaax
BpeMeHW. [MpOoCTOI U CrOXHBIA NPOLIEHT.

14. Onepaunn AUCKOHTMPOBAHWA W HapalleHus Kanutana.

15. Pacuet Tekywien n 6yayLlei CTOUMOCTY AEHEXHbIX CPEACTB.

16. PacuyeT TeKyLlliel CTOUMOCTW NOCTYNNeHNA (BblDbITUA) HEpaBHbLIX JEeHEXHbIX NOTOKOB 3a N nepu-
0[0B BPEMEHM.

17. BddheKkTMBHaA rogosas NpoLeHTHasa cTaBka.

18. MoHATME 0BbIkHOBEHHOro 1 06s3aTenbHOro aHHyuTeTa. ®opmynel pacyeTa TekyLwen u dyayen
CTOMMOCTW aHHyuTeTa.

19. Knaccudukaums nokasaTtenen oLeHKN IKOHOMUYeCcKon addeKTUBHOCTI AOMrOCPOYHbLIX UHBE-
CTULMIA.

20. MeToguKa OLEHKM ONTUManbHOro cpoka peanvsauuv NHBECTULMOHHOIO NPoeKTa.

21. MeToguka pacyeTa, npaeuna NnpUuMeHeHUs, NONOXUTENbHbIE CTOPOHbI U HEAOCTaTKN YUCTOW Te-
kywen ctoumocti (NPV).

22. MeToguka pacyeTa, npasuna npUMeHeHus], MoNoXUTenbHbIe CTOPOHLI U HEAOCTaTKW NoKasaTe-
nen cpoka okynaemocti (PB 1 DPB).

23. MeTopuka pacyeTa, npasuna npuMeHeHus, NoNoXUTENbHbIE CTOPOHbI U HEAOCTATKM NoKasaTens
y4eTHOW HopMbl peHTabensHocTu (ARR).

24. MeTopauka pacyeTa, npasuna npuMeHeHUs, NooXUTENbHbIE CTOPOHbI U HEAOCTATKW nokasaTtens
BHYTpeHHel HopMbl peHTabenbHocTH (IRR).

25. MeTopuka pacyeTa, npasuna npuMeHeHus, NonoXK1TerbHbIE CTOPOHbI U HEAOCTATKN NoKasaTens
MOANMLIMPOBAHHON BHYTPEHHER HOpMBI peHTabensHocTn (MIRR).

26. MeTopuka pacyeTa, npasuna NnpUuMeHeHus, NonoXuTeNbHbIE CTOPOHbI U HEAOCTATKN CPenHUX
rogoBbIX NokasaTenen NHBECTUUMOHHOW npuenekatensHocTn (AEC, ANPYV).

27. MeTopuka pacyeTa, npaBuna NnpUMeHeHus, NomnoXuTENbHbIE CTOPOHbLI U HEJOCTaTKN UHAEeKca
peHTabenbHocTH uHBecTULMA (Pl).

28. MeToguka pacyeTa, npaBwia NPUMEHEHNsA, NONOXKUTENbHbIE CTOPOHbLI U HEAOCTATKMX NokasaTers
MUWHUMYM MpUBEAEHHBIX 3aTparT.

©ONDO A WN =



29. MeToauka pacyeTa, npasuna NpUMeHeHUs, NONoXKUTEINbHLIE CTOPOHLI U HEQOCTATKW NokasaTens
CpPaBHUTENbHON 3KOHOMUYECKOW adhekTUBHOCTM (Ka).

30. MeTopguka pacyeTa, Npasuia NpUMeHeHWs, NonoXNTENbHbIE CTOPOHLI U HEQOCTATKN OMCKOHTHBIX
rnokasartenen.

31. MeToauka pacyeTa, npasuia NpUMEHEHUA, NONOXUTENBHbLIE CTOPOHLl U HEAOCTaTKM NoKasaTe-
Nen, He YYnTbIBaKLWMX haKTop BpeMEHHU.

32. PaHxupoBaHue NHBECTULMOHHbIX NpoekTos no kputepuam NPV, P, IRR.

33. HanpaeneHus, o6beKTbl 1 METOAbI NEPCNEKTUBHON OLIEHKW NPOEKTHbLIX AEHEXHBIX MOTOKOB.

34. 3Otanbl oueHkn ByayLmnX AeHEXHbIX MOTOKOB UHBECTULIMOHHOIO NPOEKTa U UX XapaKTepucTuKa.
35. Mogenb 3aBUCUMOCTY NOTPEOHOCTN BO BHELUHEM (DMHAHCUPOBAHMMW OT BHELLUHUX (hakTopoB npo-
N3BOACTBEHHO-(OUHAHCOBOW AEATENBHOCTU KOMMEPHYECKOW opraHn3aLimu.

36. lMporHos Byayulero o6bema npogax ¢ UCMOMb30BaHUEM NMHEVIHOW PErpeccun 1 MeTofa CKonNb-
3sLLlen cpedHen.

37. OcobeHHOCTN MPUMEHEHUS WMHXEHEPHOro, WCTOPUYECKOro MeTofoB U criocoba onpeneneHus
MaKCMMarbHOM0 U MUHWUManbHOMO 3Ha4YEHMI B XO4e NEPCNEKTUBHOMO aHanusa TekyLwwmx 3aTpar.

38. OcobeHHOCTY MCMNonb3oBaHNa METoAa A0NM 0T o6bema nNpogaxk B MHBECTULMOHHOM aHanuse.
39. OueHKa OEHEXHOro NoToKa Mo NEPUOAEM KU3HEHHOMD LMKNa MHBECTULMOHHOIO NpoeKTa.

40. KoHuenuus AeHeXHbIX NOTOKOB B MHBECTULMOHHOM aHanuse.

MNepeyeHb NpakTuyecknx sagaHun npegcrasreH B pasgene 20.1.1.

KM (npumep) 4ns npoMeXyTO4YHOW aTTecTauuu (3a4eT ¢ OLeHKON)

YTBEPXOAKD

[lekaH aKOHOMMYEeCKoro dhakynbTeTa
M.A. KaHanyxuH

.20

HanpaeneHvie nogroTosku / cneynanbHocTe 38.05.01 «SkoHoMMYeckas Ge30NacHOCTby
Oucumnnvmia _ VMHBECTULMOHHbIR aHanua

Kypc__3 kypc

Popma oby4eHns _o4Hoe

Bup atTectaumuy_ NpoMexyToYHas

Buza KOHTpOMsA __ 3a4eT C OLEHKOM

KoHTponbHO-uzmepuTenbHbIi matepuan Ne2

1. HopmaTtueHo-npaBoBoe peryriupoBaHne NHBECTULIMOHHOW AEATENbHOCTH
2. MocnepoBaTenbHOCTb pacyeTa AEHEXKHOro NOTOKa Ha aTane NuMKBuaaumm (3asepLueHuns) NpoekTa
3. 3apava

Kommepueckas opraHusauns NpuHsna peLleHne MHBECTUPoBaTh Ha NATUNETHUA CPoK cBobos-
Hble AeHexHble cpefctea B pasmepe 30 Thic. p. MIMeTCs TpW anbTepHaTUBHbLIX BapuaHTa BrioXe-
HuiA. Mo nepBoMy BapuaHTy CpeAcTBa BHOCATCHA Ha AEn03UTHbIM cyeT BaHKka ¢ eXerofHbIM Havucne-
HneMm npoueHToB no ctaske 20 % . Mo BTOpoMy BapyaHTy CpeAcTBa nepenaloTca opugnyeckomy nn-
Ly B Ka4ecTBe CCyAbl, NPy 3TOM Ha MoNyYeHHY cymmy exerogHo Haducnsetes 25 % . Mo TpeTbemy
BapuaHTy CpefcTBa NOMELLaTCH Ha LOEeMNO3UTHBIA CYET C exXemMecHYHbIM Ha4yuCreHUem MNpoLeHToB
no craeske 24 % rogosbix.

TpebyeTcs: He yunTbIBas YpOBEHb PUCKA, ONPeAenuTe Haunyulluii BapuaHT BrOXKEHUA AEHEXHbIX
CPEACTB.

MNpenogasarens N.C. KopobeiiHukoea




YTBEPX[AIO

[ekaH skoHOMUYecKoro hakynsTeTa
M,A. KaHanyxuH

.20

HanpaeneHue noarotoBky / cneunansHocTs 38.05.01 SkoHoMuyeckas 6e30nacHOCTb
OucuunnuHa _ MHBecTUUMOHHBLIN aHanus

Kypc__3 kypc

®opma obyveHus _o4yHoe

Bug atTectauumu__ npoMedyTodHas

Buag KoHTpons _ 3a4eT C OLEHKOM

KoHTponbHo-u3meputenbHbid matepuan Ne3

1. OcHoBononararLine NpUHLUNbLI, 06bEeKTbl U CYGLEKThl aHanu3sa 1 OLEeHKU 3hheKTUBHOCTU UHBE-
CTULINOHHBLIX NPOEKTOB
2. MNocrneposaternbHOCTb pacyeTa AEHEXHOro NOToKa Ha 3Tane paspaboTKu MpoekTa U HavyanbHoro
WHBECTUPOBaHUA
3. 3agava
HMmetotca Tpu sapuaHTa (A, B, C) HayucneHws nNpoueHTOB MO CPEACTBaM, pasMelleHHbIM Ha
AEeno3nTHOM cyeTy B GaHke. Mo BapnaHTy A Ha4McrneHue NPOLEHTOB OCYLLUECTBAETCH pas B rof rno
ctaeke 30 % . [No BapuaHTy B HauMcneHve NpoLeHTOB NPOU3BOAUTCH eXeKBapTanbHOo Nno cTaeke 24
% roposbix. Mo BapvaHTy C NpoLeHTLl HAYUCIATCS pa3 B MONyroaue no ctaeke 28 % rofoBbIX.
TpebyeTca: onpefennTb ahMEKTUBHYIO FOAOBYK MPOLEHTHYI CTaBKy MO KaXAOMy BapuaHTy
HaYMCreHWs MPOLIEHTOB.

Mpenogaearens J1.C. KopoBenHukosa

KM BkntovaloT TeopeTUdeckMe BOMPOCh!, NO3BOMANLLNE OLEHUTL Ka4ecTBO 3HaHWU obyda-
tOLLIerocs, U npakTuyeckue 3afaHns, no3sonslne oLeHUTL cTenelb chopMUPOBaAHHOCTU €ro yme-
HUA 1 HaBblkoB. OByvaloLMACcA BHaYane vanaraeT CBOi OTBET Ha GraHkax AOKYMEHTOB Ans npoBe-
AEHWA aTTecTauuu, 3aTemM YCTHO packpbiBaeT TEOPETUYECKNe BOMPOChl U MOACHAET peLleHve npak-
TU4eckoro 3aganuvs. [Ina oLeHWBaHWS Ha 3a4eTe C OLIEHKOI MCMONb3YHTCS CrieayoLmne nokasaTenu:

- 3HaHve y4ebHOro Marepuana v BnageHue NnoHATUAHBIM annapaTom;

- YMEHWe CBA3bIBaTh TEOPUIO C MPAKTUKOIA;

- 3HaHWe AeCTBYIOWMNX HOPMATUBHBIX U NPaBOBbIX AOKYMEHTOE;

- BrafieHvne HaBblkamy MHBECTULIMOHHOrO aHanu3a Ha OCHOBE MMetoLEelica nHdopMaLum.

Ans oueHnBaHUA pesynbTaToB ODyYeHWA Ha 3a4eTe C OLEeHKOW ucronbayetcs 4-6annbHas Lkana:
KOTNUYHO», «XOPOLLOY», «YAOBNETBOPUTENBHOY», KHEYLOBNETBOPUTENBHOY.

TpeboBaHnA K BEINONHEHWIO 3a4aHWU, LUKAMbI U KpUTEPWUM OLEHUBaHWS!

Kputepumn oueHUBaHUsI KOMMNETEHLIMIA Lkana oueHoK
OGyvaowuiica B nonHol Mepe BrNafeeT MNOHATUAHBIM annapaToM, 3HaHWeM OmnuyHo
npobnem, CyXgeHuid no pasnUUHbIM  BOMPOCAM WHBECTULMOHHOINO aHanusa,
cnocobeH WNMOCTPMPOBATL OTBET MPaKTUYECKUMU NpUMepamu, daktamu,
OAHHbIMU  HAyuYHbIX WCCNefoBaHWA, MNPUMEHATbL TEOPETUYECKUE 3JHaHWA Ans
pelweHns npakTudeckux 3adady B obnacTu  WMHBECTUUWOHHOTO  aHanusa
3KOHOMUYecKoro cybbekta. OTBET OTNNYAETCA NOrMUYEcKOl NocnefoBaTeNbHOCTbIO,
HeTKOCTbH, YMEHWEM [eNnaTh apryMeHTUPOBaHHEIE BbIBOAbI
Obyvatowwiics BnageeT NOHATUIHBIM annapaTtoM WHBECTULIMOHHOTO aHanuaa, Xopowo
cnocobeH pAaBaTb MOJHbIE a@pryMeHTUpPOBaHHbIE OTBETbl Ha OCHOBHbIE U
OONOMNHUTENbHLIE 3K3aMEHaLUWOHHbLIE BONPOCH!, OTBETh! OTNWUYAKTCH NOrMYHOCTLHO
W YeTkocTbo. [lonyckaeT oTAenbHble YNyLIeHWs Mpu OTBETaX, OfHaKo OCHOBHOE
coAepxaHue Bonpoca packpbiTo NOMNHO
OGy4arwuiica Bnafeer YacTU4HO TEOPETUYECKMMI OCHOBAMU WHBECTULMOHHOMO | YOosnemsopumensHo




aHanusa, pgnaeT HenonHble, cnabo aprymeHTUpOBaHHbIE OTBEThbl, He YMeeT
NPUMEHATE TEOPETUYECKME 3HAHUA NPy pelleHnun 3anad, 4YTo CBUAETEbLCTBYET ob
9NeMEHTapHbIX 3HaHMAX B 06nacTu MHBECTULIMOHHOIO aHanuaa

He Bnageetr nNOHATWAHBIM  annaparoM,  AEeMOHCTPUPYET  OTPbIBOYHbIE,
cpparmeHTapHue 3HaHwWA, CyXAeHus No pasnu4HbiM BOMpocam WHBECTULNOHHOIo
aHanuaa, He cnocobeH WNMKCTPUPOBaTL OTBET MPaKTUYEcKUMU npumepamy,
thaktaMu, JaHHBIMK Hay4HblX UCCnefoBaHWi, NPUMEHATb TEOPETUYECKUE 3HaAHUS
Ana  peweHua npakTu4eckux 3afjady B obnact WHBECTULUMOHHOrO aHanusa
aKoHOMUYecKoro cybbekTa, gonyckaer rpyoble omnbkmn

Heydosnemsopu-
menbHO

Mo pelueHunio kacbeapbl OLEHKM Ha 3a4eTe MoryT BbiTb BLICTABNEHbI N0 pesynibTatam TekyLei
ycrneeaeMocTy oBy4aroLerocs B TEHEHUE CEMECTPA, HO HE paHee, YeM Ha 3aKnio4NTenbHOM 3aHs-

TUW.

CoOTHOLLEHME KPUTEPUEB U LLIKANbI BbICTABMNEHUS OLEHKW Ha 3a4eTe No pesynbrartam TekyLlen
ycneeaemMocTu oﬁyqawmerocsl B TedeHue ceMecTpa (B TOM Yucne c npumeHeHnem gUCTaHUWMOHHBIX

06pasoBaTenbHbLIX TEXHOMNOMMIA):

Kputepuu oleHWBaHus

LUkana ougHoOK

OTcyTcTane nponyckoB 6e3 AOKYMEHTaNbHO NOATBEPKAEHHOW YBRKUTENBHON NPUYKHBI,

BbINONHEHKEe KOHTPONbHLIX paboT, BCEX NPaKTUYECKUX 3adaHui, 3afaHuit Ana camo-
cTOosTenbHON paboTkl HA «3a4TEHO», CPeAHAS apudmeTnyeckasn BenmynHa oUeHoK 3a
cemecTp oT 4,5 1 Bbllle

OTnuyHo

OtcyTcTeuMe nponyckos 6e3 JoKYMEHTarnbHO NOATBEPKAEHHOW YBEXKUTENLHOM NPUYNHB,

BbINOMHEHUE KOHTPOMbHBIX PaboT, BCEX NPaKTUHECKUX 3aAaHui, 3afdasui Ans camo-
CTOSITENLHOI paBoTbl Ha «3a4TeHo», cpeaHsas apudmMeTuyeckas BeNUHMHa OLEHOK 3a
cemecTp oT 3,5 BKIYMUTENBHO A0 4,5

XopoLuo

OTcyTcTBUE NPONYCKOB 683 JOKYMEHTANbHO NOATBEPKAEHHOM YBAXKUTENBHOM NPUYNHBI,

BbIMOMNHEHWE KOHTPOMbHbIX paBoT Ha «3a4TEHO», BbiNONHeHne He meHee 70 % npakTu-
Yeckux 3afaHunii, 3anaxuil Ans camocTosTenbHoN paboThl Ha «3a4TEHO», CpeaHaAs
apudMeTNYecKas BeNM4YMHa OLEHOK 3a ceMecTp oT 3,0 BKNOYUTENbHO A0 35

YO0BNETBOPUTENBHO

Mpu Hecornacuu oBy4aroLerocsi ¢ OLIEHKOW OH BMpaBe NpoXoAuTb MPOMEXYTOYHY0 arTecTa-

LM Ha 0BLLKMX OCHOBaHWSX.




MpunoxeHue 1

®OH OLIEHOYHBLIX CPELOCTB 5
ANA OUEHKKM COOPMUPOBAHHOCTU KOMMETEHLUWIA

CneumanbHocTb 38.05.01 «3koHOMUYecKast 6e30MacHOCTbY

MK-3 cnocobeH BLIABNATL, aHaNM3MPOBaTb M OLEHUBaTbL SKOHOMUYECKWE Yrpo3bl U PUCKU B
pasnuyHbIX cihepax AesiTeNlbHOCTU U pa3pabarTbiBaTbh KOMMMEKC CTpaTerMyeckux M TakTuye-
CKUX MEPONPUATUIA MO UX MUHMMU3ALUN

NHAWKaTOPbI AOCTUHKEHWNA KOMNETEHLIMN:

[MK-3.1 nonb3yeTca TexHonoruamu nowcka, cbopa n o6paBoTku UHDOPMALMYN, COBPEMEHHBIMI MPO-
rpaMMHBIMU NPOAYKTaMK, HeobxoAnMbIMKU ANS Leneit obecnedeHnss MHOPMaLMOHHOR U 3KOHOMU-
YecKkon Be3onacHOCTN X03ANCTBYIOLWNX CYyBBLEKTOB

KomneTteHuus hopmupyeTcst cnefyroLmumMmmn ucUuninHamm/npakTukamu;
— B1.B.02 «/HBECTULMOHHBIN aHann3»

1. 3AKPbITbBIE 3A0AHUA

1.1, (MNK-3.1)

Bbinnatel, cBAzaHHble ¢ NpuobpeTeHVeM, CO3faHWeM, MoLepHM3aunel, PeKOHCTpyKUMel BHeoBo-
POTHBLIX aKTUBOB, MOCTYMNEHUS OT UX NPOAAXW PACKPLIBAIOTCH B COCTaBE AaHHbIX:

a) ByxranTtepckoro 6anaHca;

6) oT4eTa 0 ABMIKEHWUN AEHEXKHbLIX CPEACTE;

B) OTYeTa 0 (PMHAHCOBLIX pesynbTaTax

OTtBeT: B

1.2. (MK-3.1)

CornacHo pacuyeTtam, npounseefeHHbIM B BU3HEC-NINaHe WHBECTULMOHHOIO NPOEKTa, B OTYETHOM ne-
pvoLe npeaycMmatpuBaeTca MosyyuTb YUCTYIO Npubbine B pasmepe 630 Toic. py6., Npyu 3TOM Hayuc-
neHHasa amopTtusayus coctasut 230 Teic.pyb., obopoTHble akTuBbl yBenuyatcs Ha 620 Toic. pyb., Be-
NU4YnHa KpaTKoCpo4HbIX 06A3aTenbCeTe CHU3NTCA Ha 12 Toic. py6., BydeT noralieHa 4acTb OCHOBHOrO
gornra no fonrocpoyHomy Kpeauty 6aHka B pasmepe 200 Tbic. py6. Onpegenurte BenUYUHY YUCTOrO
[OEHEXHOro NnoToka B 0TYETHOM Nepuode:

a) 40 Tbic. py6.;

B) 56 TbIC. pyb.;

B) 28 ThIC. pyd.

Ortget: B

1.3 (MK-3.1)
YTO4HWUTE, B KaKOM Criyyae BusHWE MHNALMN OKasbiBaeT BIUSHWE Ha V3MEHEHWE NraHa pearnunsa-
LMW MHBECTULMOHHOrO NpoekTa:
a) BnusiHWe NHMNALMM Ha nokasaTenu peanuaauuy NpoeKkTa B HaTypanbHOM Bblpa)eHum:
6) BnuAHUe MHDNALMW Ha NOKasaTenu peanusaLmm NPoeKTa B CTOVMOCTHOM BbIPaXeHUN:
B) BNWAHWE MHPNALMM Ha DUHAHCOBbLIE pe3ynbTaThl AeATENbHOCTU dKOHOMUYECKOro cybbekTa
OtBeT: A

2. OTKPbITbIE 3A0AHWA

(pacyeTHbIe, KOPOTKKE)

2.1. (MK-3.1)
PykoBOACTBO MO (hOPMMPOBaHMIO NPOrpamMMbl KanuTanoBrOXEHWA, 0TEOPY MPOEKTOB U NPUHATUIO
(PUHAHCOBEIX PELUEHWIt, CNOCOBCTBYIOLMX YKPEMMEHWUIO KOHKYPEHTHbLIX MPerMYLLECTB XO3SMCTBYHO-
uero cybbekTa, HasblBaeTCs:
OTBeT: MHBECTULIMOHHAS NONUTUKA

2.2. (MK-3.1)



KomMmepueckasa opraHusalusa B OTYETHOM Mepuoze nosyyura oT nokyrnarene npogykummM eHexHble
cpenctea B pasmepe 780 Teic.pyb., npubbink oT npogax coctasuna 210 Teic. pyb., nnaTexu no-
crasLyumkam — 350 Thic. pyb., BeINaTel No onnarte Tpyaa — 240 Toic. py6., npoueHTsl No BaHkoBCkoMy
penoanty — 200 TeIc. pyb., nnatexu no pacyetam c Biogketom — 120 ThIC. PYB., NprobpeTeHo obo-
pyLOBaHWE CTOMMOCTbIO 224 Tbic. py6. Ha ocHOBaHWMW MCXOAHbIX AaHHbIX ONpeAenvTe BeNUYUHY Yu-
CTOro AeHEXHOro NnoTokKa:

OTBeT: 46 ThIC. pyb.

2.3. (MK-3.1)
CornacHo pac4yeTaMm, B paMKkax peanusauvum WHBECTULUWMOHHOro npoekTa, B OTYEeTHOM nepuoge
npeaycmaTpuBaeTcs NonyyYnTb YUCTYH npubelnb B pasmepe 280 Thic. pyb., HaUMCNEHHast amopTusa-
umst coctaeut 140 Thic. py6., 0BoOpoTHbIE aKTUBbI YMeHbLuaTbes Ha 187 Thic. py6., ByaeT norawueH
LOnrocpoyHbliAd kpegut BaHka B pasmepe 120 Toic. pyb. Onpegenute BenWYUHY YUCTOrO AEHEXHOro
noToka B OTYETHOM Mepuoae:
OtBeT: 487 TbiC. pyo.

MHOWKaTOPb! AOCTUNKEHWA KOMOETEHLIMM:

MK-3.2 npoBOAUT MOHWTOPWHI COLManbHO-3KOHOMMYECKUX NMPOLIECCOB, aHanus UHgopMaumn 1 OLeH-
Ky hakTOpOB pucka B LENAX MNaHUpoBaHUs BHELUHUX Yrpo3 3KOHOMMWYecKoih 6e3onacHoCTV X03:i-
CTBYHOLUNX CyOBLEKTOB

KomneTeHuna hopmupyeTcs cneayowumm gucumnnmHaMmu/npakTmkamm:
— B1.B.02 «/HBECTULMOHHBIN aHann3»

1: 3AKPbITbIE 3A0AHUA

1.1. (MK-3.2)

MonoXuTensHoe 3Ha4YeHNe YMCTOro AEeHEXHOro NoToKa CBUAETENLCTBYET.
a) 0 HapalleHUn SEeHEeXHbIX CPeACTB;

6) 06 oTTOKE LEHEXHBIX CPEACTB;

B) O HEM3MEHHOCTUN BEMWUYUHBI OCTATKa AEHEXHbIX CPEACTB

OTeeT: A

1.2. (MK-3.2)

Mpwn UCNoNb30BaHUN KOCBEHHOIO METOA aHanusa JeHEeXHbIX CPEeACTB KOppeKkTMpyeTcs cyMmma:
a) 4YncTon npubbinu,

6) ocTaTka AebWTOpPCKON 3aJ0MKEHHOCTW Ha KOHEeL nepuoaa;

B) ocTaTka AEHEeXHbIX CPeACTB Ha KOHeL nepuoaa

OTtBeT: A

1.3. (MNK-3.2)
Mpouecc KOHBEPTUPOBAHWUSA NMaHUPYEMbIX K NOMYYEHUIO B MPEACTOALMX Nepuojax BpeMeHn OeHex-
HbIX MOTOKOB B UX TEKYLLYI CTOMMOCTb HasbiBaeTca:
a) onepauuei HapalluBaHus,
6) onepauumein AUCKOHTUPOBAHNS;
B) onepauuen gpobneHuns
OteeT: B '

2, OTKPBbITBIE 3AO0AHWUA

(pacuyeTHbIe, KOPOTKUE)

2.1. (MNK-3.2)

CormacHo pacyeTaMm, B pamMKax peanusauvv WHBECTULIMOHHOrO MpoekTa, B OTYETHOM nepuone
npeaycMaTpuBaeTcs NofyunTe YMCTyio Npubbinb B pasmepe 280 Toic. py6., HAYMCEHHas amopTusa-
ums coctaBuT 140 Toic. py6., 06OpOTHLIE aKTUBbI yMeHbluaTbcs Ha 187 Teic. py6., ByaeT noralleH
[ONrocpoYHbIn Kpeaut BaHka B pasmepe 120 Tbic. py6. Onpegenute BEMUYUUHY YACTOrO AEHEXHOro
NoTOKa B OTYETHOM MNepuoae:

OtBeT: 487 ThIC. pYy6.



2.2. (IMK-3.2)

C uncnone3oBaHnem dopMynbl 3PhekTUBHON NPOLIEHTHON CTaBKy paccyuTaiTe rofoBylo BenuuuHy
WHNALMK, ecnin UHAEKC LieH 3a 3 MecAua cocTasun 1,04:

OTteet: 17,0%

2.3. (MK-3.2)

Onpenenuts koadnumeHT oBopadnsaeMocTt cOBCTBEHHOrO KanuTana npu ycrnosuu, 4To Koadhdu-
UMeHT peHTabensHocT coBCTBEHHOro Kanutana coctasuT 1,13, a koaduUMEHT peHTabenbHocTH
npogax — 1,27:

OTBeT:0,89

WHOWMKaTOPbI JOCTWKEHWUS KOMIETEHLN:

MK-3.3 aHanuanpyeT Tekylljee SKOHOMUYECKOE 1 (PUHAHCOBOE COCTOSHME X03ANCTBYOLMX CYyEbEKTOB
Ha MPEAMET HafeXHOCTW PECYpPCHOro noTeHuuana, cTabunbHOCTH 1 YCTOMYNBOCTY UX AEATENBHOCTH,
a Takke MPOBOANT NAEHTUMUKALMIO U OLEHKY PUCKOB C LEMb0 NPOrHO3MPOBaHWS BHYTPEHHUX yrpo3
SKOHOMUYECKoU besonacHoCTU 1 pa3paboTku MepPONPUATIIA MO VX NPeayNPEXAEHNI0, NoKanU3aLmm 1
HevTpanuaaumu

KomneTeHuua opmupyeTcs cregyoLwmmm AVCLMNNMHaMU/NMpaKTUKamu:
—B1.B.02 «MHBECTULUMOHHBIN aHanu3»

1. 3AKPbITbIE 3A0AHUA

1.1. (MK-3.3)

Kommepueckas opraHusaums Ha TpexneTHUIA Nepuos Nony4YaeT NHBECTULMOHHBINA KpeauT B pasmepe
400 Tbic. py6. ExxerogHo nnaHMpyeTcs nonyyYyaTb YUCTbIA LEHEXHBINA NOTOK B pasamepe 150 ThIC. pyob.
OnpepenuTe ¢ UCMoOnb3oBaHWEM Cpoka OKyNaeMocTW LienecooBpasHocTb peanusauum npoekta B
AaHHbIX YCrOBUAX (PUHAHCUPOBaHWSA:

a) 6e3yObITOYHbIV NPOEKT;

6) HeoKynaeMmblil NPOeKT;

B) OKyraemblil MPOeKT.

OTgeT: B

1.2. (MK-3.3)

HasoBute nokasaTtenb OUEHKN 3hHEKTUBHOCTU WMHBECTULMOHHBIX NMPOEKTOB, KOTOPbIA YYWUTbLIBAET
YPOBEHb prcka MHBECTULIMOHHOIO MPOEKT:

a) YncTas Tekyllas CTOMMOCTb!

6) MUHUMYM MpYBELEHHBIX 3aTPaT;

B) CPOK OKYMaemMocTu

OTBeT: B

1.3. (IMK-3.3)
ShdekTBHaA rogosas NpOLEHTHAs CTaBKa MO3BOMSET OCYLIECTBUTL CPaBHUTENbHYIO OLIEHKY adh-
(heKTUBHOCTU UHBECTULMOHHBIX NPOEKTOB:
a) C pasnuyYHbIMN UHTEPBAaNaMu HapalLeHus KanuTana;
6) ¢ pas3nuyHbIMK MaclTabam UHBECTUPOBAHWS,
B) C pasnuyHbIMW CTaBKaMu HapalleHus kanutana
OtgeT: A

3, OTKPbITBIE 3A0AHWA

(pac4yeTHbIE)

2.1. (NMK-3.3)

XO3ANCTBYIOLNA CyGbEKT cobupaeTca peanvsoBbIiBaTh NHBECTULIMOHHBIN MPOEKT, UHBECTULMOHHbIE
3aTpaTkl KoToporo coctaensaT 300 Thic. py6., rogoBas BENWYMHA YMCTOrO AEHEKHOrO MOTOKA OXW-
Aaetca B pasmepe 180 Thic. py6. B MHBECTULIMOHHOM NONUTUKE XO3SANCTBYIOLLErD cybbekTa onpege-
TIEHO, HTO CPOK OKYyMaemoCTu MPUHUMAEMbIX K peannsaumm UHBECTULMOHHLIX NMPOEKTOB HEe AOMKeH
npeebiWwaTth 2 roga. O6ocHyiTe BKMOYEHME peanvaaumm aHHOro WHBECTULUWNOHHOTO MpPOoeKkTa B WH-
BECTULIMOHHYIO NporpaMmMy Xo3aicTBytolero cybbekTa (mpusedume obocHosaHue omeema):



OtBeT: [Ins pacyeTa nokasatensi CPOK OKynaemMocTu Heo6GXoAMMO HaWTU OTHOLIEHUE BenUyU-
Hbl COBOKYMHLIX MHBECTULMOHHBIX 3aTPaT K BeNTMYMHE OXUAAEMOTrO YUCTOrO AEHEXHOrO NOTO-
ka 300 Tbic. py6. : 180 Thic. py6. = 1,67 roaa. Tak Kak nony4yeHHoe 3HauyeHue 1,67 roga kopoue
2 neT, YCTaHOBMEHHbIX B KaYeCTBe KPUTEPUS] MHBECTULIMOHHOM NONMMUTUKKU, TO NUHBECTULIUOH-
HbIA NPOEKT NOANEXUT peanu3auuu

2.2. (MNK-3.3)

C ucnonb3oBaHWeM nokasaTens yucras Tekywasa croumocTe (NPV) oueHuTe yposeHb adhcbekTuBHO-
CTV MPOEKTa C [BYXNETHUM CPOKOM peanusauw, ecrv WHBECTULMOHHBIE 3aTpaThi COCTABNSIOT
500 Tbic. pyB., AuckoHTHas cTaBka — 10%, BEMUYMHA YUCTOrO AEHEXHOro notoka 3a nepBbln rog —
220 TeIC. py6., BTOpOW rog — 484 Thic. py6. (mpusedume 060cHO8aHUE omeema):

Oteer: [InA pacuyeTa nokasaTensi yucras TeKylas CTOMMOCTb HeOGXOAMMO HANTU Pa3HOCTL
Mexay TeKylled CTOMMOCTLbIO COBOKYMHbLIX AeHEXHbIX NOTOKOB W WHBECTULMOHHLIMK 3aTpa-
Tamu. Tekywasa CTOMMOCTbL COBOKYMHBIX AEHeXHbIX noTokoB PVCF = 220 * 1/(1+0,1) + 484 *
1/(1+0,1)2 =220*0,9091 + 484*0,8264=599,98 Thic. py6. Yucras Tekywas croumocts NPV =
PVCF — 10 = 599,98 — 500 = 99,98 Tbic. py6. 3HaYeHMe NoKa3aTens Bhile HOJSA, TO TOBOPUT 06
3¢pPeKTUBHOCTU peanu3aunm MHBECTULIMOHHOIO NpoeKkTa, ypoBeHb 3(hptheKTUBHOCTU MOXHO
CYUTATb BbICOKUM

2.3. (MK-3.3)

B oTueTe o pesynbTaTax hUHaHCOBO-X03SAMCTBEHHOI AEATENBHOCTM opraHusaunv B oTYETHOM Mepu-
OA€ npedcTaeneHa creaywlljas vHMOpMaumsa: yuctas npubbine — 280 Thic. pyB., HauucnexHas
amopTusaUus OCHOBHbIX CpeAcTB — 85 ThiC. py6., yMeHbLUIeHWe 3anacos ChipbA W MaTepuanios npo-
“30LWMo Ha 34 Tbic. py6., AebuTopcKas 3a40MKEHHOCTL Cokpatunace Ha 120 Tbic. py6., kpeguTop-
Ckas 3a[lomkeHHOCTb yMeHbLUNIack Ha 87 Tbic. py6. OnpefenuTe BENUUMHY AeHEXHbIX cpeacTs, no-
Ny4EeHHbIX OpraH13auvei B oTHETHOM nepuoae (rpusedume o60cHo8aHue omeema):

OteeT: PacuyeT BeNUUMHLI JeHEXHbIX CPELCTE, nony4YeHHbIX opraHM3auMen B OTYETHOM Mepu-
oAe, NpoBOAUM KOCBEHHbLIM MeTofoM. 280+85+34+120-87=432 Tuic. py6.



