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1. Kog u HaumeHoBaHue cneunansHocTu: 38.05.01 SkoHomuyeckan 6e3onacHoOCTb
2. Cneuunanusaums: OKOHOMUKO-NpaBoBoe obecrneyeHne 9KOHOMWYECKOW Be3onacHocT
3. KBanudmkaums BeINyCKHUKA: 3KOHOMUCT

4. ®opMa oByueHus: 3a04Has

5. Kadhenpa, oreevarowan 3a peanusaumto AUCLUMUNIMHEL: Kkadegpa 3KOHOMUYECKOro
aHanusa v ayauta

6. CocTaBuTenu nporpamMmei: KopobGeiitukoa apuca CepreesHa, K.9.H., AOLUEHT
7. PekomeHpoBaHa: HMC akoHoMMYeckoro pakynbTeTa, npoTokon Ne 4 ot 21.04.2022 r.

8. YueGHbIi ropn: 2024/2025 Kypc: 3
HaGop 2022 r. Ceccus: 2,3



9. Uenu n 3agaum y4ye6Hoik AUCUMUMNNUHDBI;
Llenbio nsydenns avcumnnuvHel sBnseTcs OBNafeHne metofonornern u metogukoi
PUHaAHCOBO-UHBECTULMOHHOIO aHanusa, MpUMeHeHne ero pesynbTaToB B BblpaboTke cTpa-

OPrannsaloHHO-NPaBoBLIX hOpM 1 BUJOB 3KOHOMUYECKOI] AEATENBHOCTY.

OcHoBHbIMU 3aha4amu nayyeHus y4ebHon ancumnnnnHel SensoTes:

— OCMbICIMBAHWE U MOHUMaHWE CYLLIHOCTU U COLEPXAHUSA NHBECTMLIMOHHOTO aHanuaa:

— 3HaHWE MEeToAMYeCcKUX NPUemMoB 0GOCHOBAHMS ONMTUMANLHbIX WHBECTULIMOHHBIX pe-
LIEeHWIA;

— nonck nHpopmaumu, cGop u obpaboTka 9KOHOMUYECKNX AaHHbIX, HeOGX0AUMbIX A5
MPOBEAEHUS OLEHKN 3 hEKTUBHOCTU MHBECTULIMOHHbIX NMPOEKTOB U UX KOMBUHaUWW;

— aHanms, oueHka, vHTepnpeTauus NonyyeHHbIx PE3yNbTaTOB aHanMTU4YECKNX pacye-
TOB Ans 060CHOBaHWUSA BLIBOAOB yNpaBneHYecknx pelueHuii B obnactu hopMUpoBaHus nH-
BECTVULIMOHHOW NONUTUKMN XO3ANCTBYIOLLEr0 cybbekTa;

— 000CHOBaHWE OCHOBHbIX HanpaeneHuin NoBbILLIEHUS
HOIi [ieATeNnLHOCTU OpraHusaumm,

3P PEKTUBHOCTU NHBECTULMOH-

10. MecTo yyeGHOW OMCLUMNAMHBLI B cTpykType OMOM: AucumnnuHa «MHBECTULMOHHDI
aHanus» OTHOCUTCS K 4YacTu, hopMupyemoi yHacTHUkamn obpasoBaTerbHbIX OTHOLLEHMI
6rnoka B1 ocHoBHoIA npogeccnoHansHol 06pasosaTenbHON nporpaMmMbl NOArOTOBKW Crieuu-
anncToB no cneuuanbHocTy 38.05.01 « AkoHOMUYeckas BesonacHocTb.

Ans aaHHol ancumnnuHbl MPEALUECTBYOLLUMU ABNSIOTCS AUCLMNIUHBI: OKOHOMETPUKA,
OKOHOMMKA opraHuaaumn (NpeanpusTus), Byxrantepckuii y4eT, OKOHOMWYeCKUiA aHanwma,
Cratuctuka. '

HaHHas oucumnnuHa senseTcs nocrnefyowen Ans AUCUMnnunH: GUHAHCOBBIN MEHe -
MeHT, AyauT.

11. MNnaHupyemble pesynbraThl obyyeHus no AucumMnnuHe/Moaynio (3HaHUSA, yMeHuUs,
HaBLIKU), COOTHECEeHHbIe C NNaHNpyemMbIMU pe3ynbTaTaMu OCBOEHMS oBpazoBaTenb-
HOW MporpaMMbI (KOMNeTeHLUAMY BbINYCKHUKOB):

| Komnetenuus WHankaTops!
MnaHupyemele pesynbrarts 0By4eHus
Kon HassaHue Kon HaszsaHue

cnocoBeH  Bbl- | MK-3.1 NONb3YETCA TEXHOMOrU- | 3HaTh: 3aKOHOAATESbHbIE aKThbl U HopmaTus-
ABMNATL, aHanm- AMW noucka, cBopa u | Ho-clpaBoYHyio AOKYMeHTauuo, perynupy-
31poBaTh n obpaboTkn  uHGopMa- | towme d)MHaHCOBO—MHBeCTI/ILlMOHHyPO Aes-
OUeHWBaTb 3KO- Lun, COBPEMEHHBIMU | TENbHOCTb 3KOHOMUYECKNX CyBbEKTOR:
HOMWYeckne NPOrpaMMHbLIMU NPOAYK- | yMeTb: paboTaTh C 3KOHOMUYECKO MHOp-
Yrpo3bl U pUcku Tamu,  HeobXOoOUMLIMU | MaLWel, NoaroToRUTL K aHanuTuyeckoi pa-
B pasnuyHbIX Ans  ueneit obecneve- | GoTe, onepaTueHo thopmMupoBaTh UHGopMa-
cdepax nes- HWS MHDOPMALIMOHHOW 1 LUWoHHyto ©asy Ha ocHose [OCTOBEPHBIX
TENMbHOCTK n 3KOHOMWYECKOU Bes- | aaHHbIX ¢ wcnonbaosaHuem pasnuyHbIX
paspabaTbiBaTth OMAaCHOCTWU  XO3AWCTBY- | BHYTPEHHUX U BHELLHWUX MCTOYHUKOB;

MK-3 Komnneke crtpa- KLWKX cybbekToB BNafeTb (UMeTb HaBbIK(M)): HaBbikamu cBopa
TEMYECKMX " W NOArOTOBKM 3KOHOMMYECKOW MHhopmaLmu
TaKTUYECKUX ° ANA UHBECTULIMOHHOIO aHanusa;
MeponpuaTuii MNK-3.2 | nposoguT MOHUTOPUHT | 3HaTb: CYLIHOCTb 3KOHOMWUYECKUX SBNEHUN 1
no ux MWUHUMMK- coymansHo- NMPOLECCOB B X B3AWMOCBA3N:
3auuu IKOHOMUYECKMX fpo- | YMeTb: npaBunbHO BbiGUpaTh HanpasneHue

LECCOB, aHanus  uH- | u3yyeHus npegmerta MHBECTWULMOHHOMO aHa-
dopmaumm U oueHKy fn3a, cUCTeMy nokasareneit U MeToAbl npo-
(haKkTopoB pucka B Le- | BeAeHMS aHanM3a VUHBECTULMOHHOW pes-
nax NNaHWPOBaHNA | TENLHOCTH:

L BHEWHUX Yrpo3 3KOHO- | BNageth (MMeTb HaBbIK(W)): OCHOBHbLIMU Me-




L

XO3AWCTBYIOLNX  CyBb-
eKTOB  Ha  npegmer
HaAeXHOCT pPecypcHo-
ro noTeHuWana, cTa-
BunbHocTM ©  ycToiyn-
BOCTM UX OeATenbHOCTY,
a Takke  npoBoaWuT
MaoeHTUMUKaL Mo "
OLIEHKY PUCKOB C Lenbk
NPOrHO3UPOBaHUA BHYT-
PEHHUX YrpO3 3KOHOMMU-

Muyeckoi  BesonacHo- Todamu, cnocoamu W MeToaMKaMu MHBe-
cTH XO3ANCTBYIOLMX | CTULIMOHHOTO aHanw3a B 3KOHOMMWYECKMX
cybbekTos pacyerax;

MK-3.3 | aHanuaupyeT TEKyWEe | 3HaTb: OCHOBHbIE HanpaBneHWs aHanuaa
SKOHOMUYECKOe U K- | MHBECTULMOHHOM ABATeNbHOCTH, cucTemy
HaHcoBoe COCTOAHWE | KpUTEPMEB ONTUMU3ALMN WHBECTULIMOHHbLIX

PELIEHUN, BLIABNATL XapakTepHble 0coBeH-
HOCTW WCMONb30BaHUS KaXOOro nokasaTens
B PA3NU4HbIX S3KOHOMUYECKMX CUTYaLMAX;
YMETb! NPUMEHATb Ha NpakTUKe MEeToAMKM
Oyxrantepckoro yuera, akoHoMUYeckoro
aHanusa, GlAKETMPOBaHUSA U BHYTPUXO3AiI-
CTBEHHOr0 KOHTPONS:;

BNaaeTb (MMeTb HaBbIK(W)): aHANUTUYECKUM
WHCTPYMEHTapueMm cuctembl Hopmanuso-
BaHHbIX  WHAMKATOPOB  (KO3PMULIMEHTDI,
YPaBHEHUs, HepaBeHCTBa, MOJenu 3aBucu-

Yyeckol BesonacHocTh K
paspaboTku Meponpus-
TR no wx npegynpe-
HKOEHWIO, nokanuaauum
1 HeWTpanusayumu

MOCTU, MaTpuLibl U 4p.)

12. O6beM AUCUMNIUHBI B 3aYeTHbIX eaAuHuuax/yac. — 3/ 108.
Dopma NPOMEXYTOUHOM aTTecTaunm — 3a4eT ¢ OLIEHKOW.

13. Bugkl yye6Hoin paboThi

TpygoemkocTb
Bupg yuebHoit paGotsl Beero Mo ceccusam
Ne ceccus 2 Ne cemecTpa 3

AYOVTOPHbIE 3aHATNS 10 6 4

nexkuum 4 4 -

B TOM YUChE; npakTuyeckne 6 2 4

naGopaTopHble - - -

CamocTositensHas paGota 94 30 64

dopma npomexyToYHON aTTecTauny 4 _ 4
(3a4em ¢ oueHkoll — 4 yac.)

Wtoro: 108 36 72

13.1. CoaepxaHue AUCLUMNANHLI

n/n

HaumeHoBaHue pas-
Aena gucumnnuHel

ConepxaHue pasgena aucuunnuHb

Peanusauus pasnena
AUCUNMNUHBI C NOMOLLBIO
OHJ1alH-Kypca, AYMK

1. NNekumm

1.1

TeopeTuyeckue oc-
HOBbI UHBECTULIMOH-
HOro aHanuaa

Lens, 3aga4u 1 uHchopMaunoHHas 6asa uHBe-
CTWUMOHHOro aHanwsa. Knaccudmkauus wHee-
CTULWIA B peanbHOM CeKTOpe 3KOHOMUKM. Jko-
HOMW4YECKNe W MpaBOBble OCHOBLI WHBECTWUUM-
OHHOW pesTenbHocTU. WHbopMaunoHHas 6asa
VHBECTULUMOHHOTO aHanusa W nyTu ee cosep-
WeHcTeoBaHWsA. CybbekTsl  UHBECTULMOHHON
OEATENbLHOCTW, UX Npasa n 06s3aHHOCTY. MHBe-
CTULMOHHaA NOMUTUKA XO3ANCTBYHLLEro Cy6L-
eKTa. dakTopbl, OKasbiBaKLIWe BAUSHWE HA CO-
AepxaHue WHBEeCTULMOHHOW nonutuku. OcHoB-
HbIE& MPUHLMMALI OLUEHKU WHBECTULMOHHOW npu-
BnekatenbHoctM npoektos. OcHoBononaraw-
Wne npuHUMnbl, 0BbeKThl U CyGbEeKTbl UHBECTHU-

«b51.B.02 MHBECTUUMOH-
HbIA @aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839




UMOHHOro aHanusa. [MoHATWE MHBECTULMOHHOM
MPOEKTa, ero BUAb! U XXU3HEHHbIA LMK, Mpuemsl
Y MeToAbl MHBECTULMOHHOMO aHanuaa.

1.2

AHanu3a u oueHKa
OEHEXHbIX NOTOKOB
MHBECTUUWOHHOro
npoekra

KoHuenums aeHexHbix noTokos g PUHaAHCOBO-
NHBECTULIMOHHOM aHanuse. WHgopmMaLmoHHas
Basa u mecto aHanuza OEHEeXHbIX MOTOKOB B
CUCTEeME KOMNMEKCHOro aHanmaa A0MrocpoYHbIX
WHBECTULMA. 3Tanbl OUEHKW Byoywmx aeHex-
HbIX MOTOKOB WHBECTULMOHHOMO NpoekTa. OueH-
Ka [IEeHEXHOro noToka no nepuoaam KusHeHHoro
UMKNa WHBECTULIMOHHOrO npoekTa. Mocnegosa-
TENbHOCTb pacyeTa AeHEXHOro NoToKa Ha aTane
NIMKBUAALMW (3aBEpLUEHUS) NpoekTa

«B1.B.02 UHeecTULMOH-
Hblii aHanna». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

1.3

AHanua nokasarenein
3KOHOMUYeCKol adp-
(PEKTUBHOCTM U OKy-
naeMocTu 4ofro-
CPOYHBIX UHBECTU-
Lunia

Knaccudbukauws nokaszaTteneir OUEHKWN 3KOHOMM-
vyeckor ahekTMBHOCTU [ONrOCPOYHBIX WHBE-
CTUUMiA. OcHoBoMONaramwLyme NPUHLMUABLI OLEHKM
ahdeKTUBHOCTH OONrOCPOYHbLIX  MHBECTULIMIA.
CpaBHuTENbHAs OLEHKa anbTepHaTUBHbIX npo-
EKTOB C HepasHbIMW CpoKamu peanusauuu no
HauMeHbLUemMy oOLiemy KpaTHOMY Cpoky aKc-
nnyarauum, ¢ UCnonb3oBaHUeM rofoBbIX 3KBU-
BaneHTHbIX 3aTpar.

«B1.B.02 WHBecTuumon-
HbIA aHanuay. — URL:
https://edu.vsu.ru/course/

view.php?id=13839

1.4

AHanus noptdens
VHBECTULIMIA B yCIo-
BUAX OrpaHUYeHHoro
GrooxeTa kanurano-
BIOMXEHWUIA

OKoHOMUYeckas npupoga pacnpeneneHna MH-
BECTUUWMOHHOrO KanuTana cpeau MHOXecTsa
anbTEPHATUBHBIX BapWaHTOB KanUTaNoBAOKe-
Huit (PUK). CywHocTs 3agaum no onTUMM3aLMK
VHBECTULMOHHLIX peLleHnid B yCroBusix aedu-
UWTa CPeACTB (PUHAHCHMPOBaHINS

«b1.B.02 MHBecTMUMOH-
HbI aHanua». — URL:
https:/ledu.vsu.ru/course/

view.php?id=13839

1.5

AHanu3a u oueHKa uc-
TOYHUKOB (PUHaHCK-
POBaHWA MHBECTULM-
OHHbIX NPOEKToB

MoHATMe «ueHa kanuTana» u «MPOEKTHas Auc-
KOHTHas craBka». [lokasaTenb cpegHes3se-
LIEHHOW LieHbl kKanuTana v ero cnonb3oBaHue B
PUHAHCOBO-UHBECTULIMOHHOM aHaNu3e.

«b1.B.02 UHBeCTULMOH-
Hblid aHanuas». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

2. [paKkTUyeckue 3aHATUA

2.1

TeopeTuyeckue oc-
HOBb! UIHBECTULIMOH-
HOro aHanusa

®akTopel, 0BYCNOBMMBAKLIME HeconocTasn-
MOCTb AEHEXHbBIX CPEACTB B PasnuyHbIX nepuo-
A2x BpemeHn. [POCTOR M CROMHbIA NPOLEHT.
Onepaunn guckoHTUpoBaHus HapalleHus ka-
nuTana. Pacyet Tekyulei u GygyLueil cToumocTH
ACHEXHBLIX CpeAcTB. PacyeT Tekyllei cToumo-
CTW NOCTYNNeHuA (BbIObITUA) HEPABHbLIX AeHex-
HbIX MOTOKOB 3a N Nepuoaos BpeMeHu. dhchek-
TUBHasA rofosas nNpoueHTHas craeka. MMoHaTue
OBbIKHOBEHHOrO W 0Bs3aTeNnbHOro aHHyuteTa.
dopmynbl pacueTta Tekylei Bynyweli crou-
MOCTMW aHHYWUTETA.

«b1.B.02 NHBecTuymoH-
Hbll aHanuay. — URL;
https://ledu.vsu.ru/course/

view.php?id=13839

22

AHanus u oueHka
AEHEMXHbIX NOTOKOB
WHBECTULWOHHOro
npoekTa

KoHUenuws AeHeskHbIX MOTOKOB B tbuHaHCcoBO-
WHBECTULIMOHHOM aHanuse. WHdpopmauuoHHas
Basa u mecto aHanusa geHexHsix noTokos B
CUCTEME KOMMINEKCHOro aHanmsa AonrocpoyHbIX
WHBECTULUNIA. JTanbl oueHKkU ByayLmx SeHex-
HbIX NOTOKOB MHBECTULMOHHOrO npoekTa. OLeH-
ka AEHEXHOro NoTOKa Mo Nepuoaam XU3HEHHOro
uvkna WHBecTULUMOHHOrO npoekTa. Mocnenosa-
TEJIbHOCTb pacyeTa AeHEeXHOro NoToka Ha aTane
nuksuaaLUmnu (3aseplLUeHus) npoekTa

«b1.B.02 MHBecTULMOH-
HbI aHanua». — URL:
https:/fedu.vsu.ru/course/

view.php?id=13839

23

AHanua nokazarteneit
3KOHOMUYECKON 3dh-
PEKTNBHOCTU 1 OKY-
naemocTun Jonro-
CPOYHbLIX UHBECTU-
LA

Knaccudukauus nokasatenei OUEHKM 3KOHOMMU-
Heckoil adpdekTMeHOCTU AONrOCPOYHbIX UHBE-
cTuumin. OcHoBononararLLyme NPUHLNMGI OLIEHKU
3PPEKTUBHOCTY  AONrOCPOYHbIX UHBECTULIUIA,
CpaBHuTENbHas oueHka anbTepHaTUBHLIX Mpo-
€KTOB C HepaBHbIMU CpoKaMu peanusauuu no
HauMeHblieMy OBLUeMy KpaTHOMY CpoKy aKc-
nnyartaymu, ¢ ucnonb3osBaHMeM rofoBbIX 3KBU-
BaneHTHbIX 3aTpar.

«b1.B.02 MHBecTULMOH-
Hbli aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839




OKOHOMUYecKas NPUPOAa pacnpeaeneHus MH- | «b1.B.02 WHBecTuumon-
BECTULIMOHHOrO KanuTana cpegM MHOXecTBa HbIl aHanu3». — URL:
aneTepHaTUBHLIX BapWaHTOB KanWuTarosnoe- https://edu.vsu.ru/course/
Huin (PUK). CywHocTs 3agauu no onTUMU3aLMK | view.php?id=13839
WHBECTULMOHHBIX pEeLUeHn B ycroBusix gedu-
U1Ta CpeacTs puHaHcMpoBaHus

AHanWa 1 oueHka uc- | MoHsThe «LeHa Kanutana» W «npoekTHas auc- | «51.B.02 WHBeCTULMOH-

AHanuz nopTdens
VMHBECTUUWIA B yCro-
2.4 | BMSIX orpaHuyeHHoro
BlogxeTa kanuTtano-
BITOXEH WA

95 | TOYHMKOB (PUHaHCK- | KOHTHasl cTaeka». [lokasaTens cpefHeBs3Be- Hbl aHanuay». — URL:
' POBaHWs MHBECTULU- | LUEHHOW LieHbl KanuTana v ero UCnofb3oBaHve B https://edu.vsu.ru/course/
OHHbIX MPOEKTOB (OMHEHCOBO-MHBECTULIMOHHOM aHanmse, view.php?id=13839

13.2. Tembl (paszgenbl) AUCUMNNUHB] U BUAbI 3aHATUMA

Ne Buabl 3aHsTHit (Yacos)

HaumeHoBaHWe Temsl

n/ | (pasgena) gUCUUNAUHLI IETav MpakTuyeckue
n

CamocTosaTensHas

paboTa KoHTponb Beero

TeopeTuyeckne oCcHOBbI
1. | MHBECTULMOHHOMO aHa- 2 - 18 20
nuaa

AHanuzs v oleHka ge-
2. | HEXHbIX NMOTOKOB UHBE- - 2 20 22
CTULUMOHHOIO NpoekTa

AHanws nokasaTteneit
SKOHOMUYecKoH adh-
3. | heKTuBHOCTU U OKyna- - 2 20 22
€MOCTU 40SITOCPOYHbIX
WHBECTULINIA

AHanus noptdens uH-
4 BECTULNIA B YCNIOBUAX
" | orpaHu4eHHoro Somxe-
Ta KanuTanoBnoMXeHun

AHanua 1 oueHka nc-
YHWKOB aHcupo-
5 | TO4HM tbuHaHcup i 5 18 20
BaHUA MHBECTULIMOHHBIX

NpoeKkToB

6. | KoHTpone ' 4 4

WTtoro: 4 6 94 4 108

14. MeToaunyeckue ykazaHusa ans 0By4aroWMUXCH NO OCBOGHUIO AUCLMAMMUHLI: [o AaH-
HOW AMCUMMNMIUHE OBYYeHUe MOXET MPOBOAUTLCA C UCMONb30BaHMEM AVNCTaHUMOHHBIX obpasosa-
TenbHbIX TexHonorwit (ganee — 30, [JOT) B pamkax 3neKTPOHHOro Kypca, pasmelleHHoro B 3NOC
(obpazoBaTenbHbIi nopTan «3neKTPOHHbI yHusepcuteT BI'Y» (LMS Moodle, https://fedu.vsu.ru/)).

B npouecce npenogasaHns gucLMniuHbI UCnonb3yroTeA Takne BUAbl y4ebHol paboTsl, Kak nexkyum,
MPaKTU4ECKNE 3aHATVSA, pasninyiHble BUAbI CAMOCTOATENbHON paBoThl 06y4aloLLMXCS.

OcBoeHue NeKLUNOHHbIX MaTepuanos, NpeaoCTaBnsemMbIx npenogasaTeneM, no nnaHy, o6o3Ha-
HEHHOMY MpenofasaTenem, a Takke CBepX Hero (no enaHuio oby4aroLmnxcs); nU3yyeHne HopmaTue-
HbIX [JOKYMEHTOB, COCTaBMALIMX NpaBoByto 6asy OCYyLLECTBNEHWUA UHBECTULIMOHHON AeATenbHOCTH
SKOHOMUYECKUX CYOBEKTOB pasnuyHbIX hopM COBCTBEHHOCTM B POCCUICKOI denepaumn; nsydeHue
OCHOBHBIX 1 AOMOMHUTENbHbIX MNTEPATYPHBIX MCTOYHUKOB; MOAFOTOBKY K OBGCYXOEHMIO nNpobriemMHbIx
CUTYaLMA 1 PEeLUEHN NPaKTUYECKUX 3a4ay, NPesnosKeHHbIX npenofasarteneM A1 CaMOCTOATENLHOM
PaboTbl; MOArOTOBKY K MPOXOKAEHWIO TeKyLLEi 1 MPOMEXYTOHHON aTTecTalum B COOTBETCTBUM C pe-
KOMeHZauusmu npenogasartens.

lMpakTuyecke 3aHATUS MO3BONSIOT Pa3BMBaATHL y oByvaiollierocs TBOpYECKoe TeopeTuUyeckoe
MBILLEHME, YMEHWe CamOoCTOATeNbHO U3y4aTb NUTepaTypy, aHanMaMpoBaTh MPaKkTUKy; y4yaT 4YeTKo
(POPMYNMPOBATL MbICb, BECTM AUCKYCCUIO, TO €CTh UMEIOT MCKMIOYUTENBHO Ba)KHOE 3HaYeHue B
PasBUTUN CAMOCTOATENBHOMO MbILLUMEHUS.

lMoAroToBka K NpakTUYeCKOMY 3aHATUIO BKIIOYaeT ABa aTana. Ha nepeom atane oby4aroLuniics
M@HUPYeT CBOK CamOCTOATeNbHY0 paboTy, KOTOpas BKIOYAeT: YACHEHWE 3afaHns Ha CaMOCTOS-
TenbHyl paboTy; nogbop pekoMeHgoBaHHOM nuTepatypbl. BTOpoi aTan Bkro4YaeT HernocpencTBeH-
HYIO MOATOTOBKY K 3aHATWIO. HauvHaTb Hago ¢ U3yYeHUs pekoMeHO0BaHHOI nutepartypsl. Heo6xo-



AVMO NOMHUTB, YTO Ha NeKkuMU 0bbiyHo paccMaTpuBaeTCA He Becb Martepwarn, a ToMbKo ero YacTb.
OcranbHas ero 4acTb BOCMOMHAETCS B fpoLecce camocToATenbHol paboThl. B ces3n ¢ aTum paboTa
C PEKOMEHL0BaHHOW NUTepaTypoit obsa3aTenbHa. Npwv nogroTtoske k NpakTU4eckoMy saHaTuo obyya-
OLLUACH MOXET BOCNOMNb30BATLCS KOHCynbTauven npenonasatens. Mas Ha KOHCynbTauuo, Heobxo-
AVIMO XOPOLLIO NPoAyMaTh BOMPOCHI, KOTOPbIE TpebyloT pazbacHeHUs.

CamocTosTenbHas pa6ota 0By4aloLLEerocsi ABMAETCH OCHOBHBLIM CPeACTBOM OBMageHus yyeb-

NONHATLCS B BUBNMOTEKE yHUBEpCUTETA, y4ebHbIX kabuHeTax, KOMNBIOTEPHBIX Kraccax, B AoMallHUX
ycnosusix. CogepxaHue camMoCTOSTENbHOIA paboTel obyyarlyerocs onpefensieTca y4yebHoi npo-
rpamMMOoi ANCUMMINHI, METOANYECKMY Marepnanamii, 3afaHnsiM1 1 ykasaHUsMK NperogasaTens.
MpomexyTouHas aTTecTauus obyvalolmxcs ocyllecTBnaeTcs B thopme 3ayeta ¢ oueHKoil. KoH-
TPOMBHO-MSMEPUTENIbHbIE MaTepuasbl MPOMEXYTOUHON arTecTalun BKNYalT B cebs TeopeTudyeckue Bo-
MPOCHI, NO3BONSAIOLME OLEHUTL YPOBEHb NMOMYHYEHHBIX 3HAHMIA U npakTuyeckoe 3anaHue, nossonsoLiee
OLEHUTL CTeNeHb CCHOPMUPOBAHHOCTU YMEHMIA, HABBIKOB, OMbIT NpakTU4eckoil gesTensHocT. OByyaro-

POIIA NPU BXOAE B NUYHBIA KaBUHET, pasMeLLeHHbI B SUOC oBpasosaTtenbHoit opraHuzaLum.
Mpn oueHusaHuy MCNONb3YyOTCA KPUTEPUU W LKAkl OLEHUBAHUS KOMneTeHUW (pesynbTaTos
0ByueHuns). Kputepuun oueHmnsanus npuBeneHsl BbilLe,

15. MNepeyeHb ocCHOBHOM U AONONHUTENLHOI nuTepaTypbl, peCypcoB UHTEpPHET, HeoB-

XOOUMBIX ONA OCBOGHUS AUACUUNNUHBLI:
@) OCHOBHas NuTepaTypa:
Ne '
n/n

UcTouHmK

EHmosuukmin .A. SkoHOMUYECKUN aHaNn3 pac4eToB kopnopauuit: y4eb. nocobue / [1.A. Engosuu-

1 kuid, J1.C. KopobBeiiHukosa, L.B. MonyxuHa; BopoHex. roc. YH-T. — BopoHex : MsaaTenbckuii gom
Bry, 2017. - 244 ¢,

WHBECTULMOHHBIN aHanna: kypc nekuuii : y4ebHoe nocobue / [1.A. EHgosuukui v op.; [nog pea. O.A.
7. EHAoBuLKOro]; BopoHexckuii rOCYAapCTBEHHbIN YHUBEPCUTET. — BopoHex : MagaTenbckuil aom BIy,

2021.-182¢.
6) pononHuTenbHas nutepatypa:
Ne ]
WNcTouHmk
n/n
EnpoBuukuin .A. MpakTukym no MHBECTULIMOHHOMY aHanusy: yueb. nocobue/ J.A. EHOoBuLKuiA,
3 J1.C. KopoGeiiHukosa, E.o. Ceicoesa; [noa pea. [. A. EHpoBuuUkoro]. — Mocksa : dUHaHCh! U cTaTu-
CTuka, 2003. - 238 c.
4 VHBeCTULUUM B MHHOBaLUK: yyeb. nocobue / Bopoxex.roc.yH-T; coct. M.B. Taba4yHukora; [Hayy.pes.
' tO.W. Tpewesckuit]. — Bopoxex, 2013. — 83 ¢.
5 PUHAHCOBLIN MEHESXMEHT: y4eb. nocobue / [A-H. FaBpunosa u gp.]. — 6-e usa., crep. - Mockaa :
) KHoPyc, 2013. — 431 ¢.
6 OKOHOMMWYECKIN aHanu3 aKTUBOB opraHusauyuu: y4ebHuk / [1.A. EHgosuukumit, AH. WcaeHko,
' B.A. Ny6kos [v ap.]; [noa pea. O.A. EHpoBuukoro]. — Mocksa : Skcmo, 2009. — 608 c. |

B) WHhOpMaLMOHHEIE 3NEKTPOHHO-00pazoBaTenbHble pecypcel (odbulimansHsie PECYPChI MHTEPHET)™:
3) M
Ne

n/n Pecypc

7. https:/fedu.vsu.ru/ — o6pazosaTenbHbIN nopTan « ANeKTPOHHbI YHMBepcuTeT BIY»/LMC Moodle
8. OBC «KoHcynbTaHT cTygeHTar -http:/iwww.studmedlib. ru/

9. WNHbopMaLMOHHO-CnpaBoYHbIN nopTan MapaHT. Pexum gocryna: http://www.garant.ru

10 CnpasoyHas npaeoBas cuctema KoHcyneTaHTMnioc (cneunansHas WHTepHeT-BepcKs). Pexum go-
’ cTyna: hitp://base.consultant.ru
11. 30HanbLHas HayyHas 6ubnuoTeka By https:/Mib.vsu.ru/

16. MepeyeHb yuyebHo-MeToAMYECKOrO 06ecneYeHus ANA CaMOCTOATENIbHOW pPaboThl

rﬁi ] McTouHuk J




Expouuknin 0.A. SkoHOMMYECKUI aHanus

pac4eTos Kopnopauuni: y4e6. nocobue / [1.A. ExpoBuu-

2021.-182 c.

12. | xuir, N.C. KopoBeitHukoea, U.B. MonyxuHa; BopoHex. roc. yH-T, — BopoHex : WagaTenbckuit gom
BIY, 2017. — 244 ¢,
WNHBECTULMOHHLIN aHanua: KypC nekuui : y4yebHoe nocobue / [.A. EHgoBuukuii v ap.; [nog pea. O.A.
13. EHaosuLkoro]; BopoHeskckuii rocyapCTBEHHbIR yHUBEpCUTET, — BopoHex : MsnaTenbckuii aom Bry,

17. ObpaszoBaTenbHble TEXHONOruMu, UCNonb3
LUNJIUHBI, BKITHOYasa OUCTAHLMOHHLIE 06
Hoe oby4eHue (J0),

18. MaTepuansHo-TexHMYeckoe oBecneyeHue OUCLUNIIUHDI;

yeMble ans peanusauumn y4e6Hoii guc-
pa3oBaTenbHbIe TeXHONOrMm
cMelllaHHoe obyy4eHue): Office, Win

(BOT, anekTpoH-

YuyebHan aygutopus / cneuvansbHoe
NomelleHne gns 3aHaTMI NeKkUWOoHHO-
ro Tuna

MynbTuMmeaua-npoekTop, 3KpaH Ans npoektopa, MK, cneynanunau-
poBaHHasa mebenb (CTonbl yYeHnyeckue, CTynbA, gocka).

MomelleHne Ans xpaHerus u npocun-
nakrtuyeckoro obenyxuneanun y4ebHo-
ro oGopyaosaxus

CneunanusmposaxHas mebenb

MoMeLLeHns AN camMoCTOSTeNbHOM
paboTbl oGyyaoLmuxcs

Komnbloteps ¢ Bbixogom B ceTb HTEpHET 1 AOCTYNOM B anek-
TPOHHYI0 MHbOpMaLMoHHO-06pasoBaTenbHyto cpeqy, cneuunanusn-
poBaHHas MeGenlb (CToMbI y4eHUYeckue, CTyNbs, A0ocKa)

19. OueHouHble cpeacTBa Ans npoBeOeHUs Tek

TecTauunu:

YUlero KOHTPONSA U NPOMEXYTOYHOIH aT-

MopsAoK oLeHKU 0CcBOEHUST 0GYYaKLIMMUCS y4ebHoro matepwana onpenensieTcs co-
AEpXKaHnem cneayLmMx pasaenos ANCUUNANHLI:

Ne HaumeroraHnwe pasgena oucum- KomneTerwuus(u) MHpoukaTop(bl) AocTwkeHUs OueHoYHble
n/m NNUHBI (MOgYyNs) KOMNeTeHUnn CpefcTea
1. MK-3 cnocoBer | MK-3.1 nonbayetcs TexHono- Onpoc
BBIABNATL, aHa- | rusimu noucka, cbopa u obpa- TecTuposaHue
1.1. TeopeTnyeckne ocHOBLI UHBE- Nn3vpoBaThb U GoTkn  mHopmaumy, cospe-
CTULUWOHHOrO aHanuaa OLEHMBATE 3KO- | MEHHbIMM MporpaMmHbIMK
1.2. AHanu3 u oUeHka AeHexHbIX | HoMUYecKue NPOAYKTaMu, HeobxoduMbimMu
MOTOKOB MHBECTULIMOHHOTO NPOEK- | Yrpo3bl U PUCKN | ANS Uenel oBecnevyeHns wH-
Ta B pasnuyHbIx POPMALMOHHOR U 3KOHOMUYE-
chepax fes- CKO Be30nacHocTW  Xx03si-
TEMbLHOCTM U CTBYIOLUX cybbeKTos
1.1. TeopeTuyeckue ocHoBLI UHBe-| paspabatbizats | MK.3.2 NPOBOAWT MOHWUTOPWHI | MpakTudeckue
CTULUMOHHOrO aHanusa KOMMMeKe CTpa- | coynanbHO-3KOHOMUYECKMX 3afaHuns
1.2. AHanu3 1 oUeHKa JeHeXHbIX | TErMYecKuX 1 Npoueccos, aHanus wWHcop- | |€CTUPOBaHKe
MOTOKOB WHBECTULIMOHHOMO Npo- TaKTUHECKNX MauuM 1 oueHky akTopos
ekTa MEPONPUATIIA pyUcKa B Lenax nnaHupoBaHus
1.3. AHanus nokasarenei sKOHO- | Mo UX MUHUMU- BHELIHUX yrpo3 3KoHOMUYe-
MUYECKON athpeKTUBHOCTH U 3ayuu ckoit  BesonacHocTW  xoasii-
OKyNaeMocCTi AOMrOCPOYHbBIX UH- cTByrOLLMX cyGbekTor
BECTULUIA
1.4. AHanus noptdens uHsecTu-
UMIA B YCNOBUSX OrpaHnyeHHOro
BrofKeTa KanuTanoBnoxeHui
1.5. AHanu3s 1 oLeHKa UCTOYHY-
KOB (hMHaHCMpOBaHWUSA UHBECTU-
LUMOHHbIX NPOEKTOB
2.2. AHanus v oueHKa feHEXHbIX MK-3.3 aHanuaupyet Tekyilee | Mpaktuieckue
NOTOKOB UHBECTULIMOHHOTO NpPo- SKOHOMMYECKOE W  hWHaHCOo- | 3adaHus
ekTa BOE COCTOSiHME X03slicTaylo- | CUTyaLMOHHas
2.3. AHanus nokasatenei sKoHo- Wnx cyGbekToB Ha npegmer | 324248 Ans KOH-
MWYECKON aththeKTUBHOCTU 1 HagexXHOCTW pecypcHoro no- }Zﬂ?ﬁp?:::: o
OKyNaeMOCT! A0NTOCPOYHBIX NH- TeHumana, crabunbHoCcTM 1 KoHTponbHas pa-
BECTULMIA YCTOMYUBOCTU UX AEATENbHO- | gora
2.4. AHanua nopTdens UHBECTU- CTU, a Tawkxe NpoBOAMT WOEH-
LU B YCNOBUAX OrpaHWYeHHOro TUDUKALMIO N OLIEHKY PUCKOB C
BlogxKeTa KanuTanosnoxeHun Lensro NPOrHO3MPOBaHMS




Ne | HaumeHoBaHwe pasgena ancum- KomneTeHuvs(u) WHaukaTop(bl) 4OCTUKEHUS OueHoyHble
n/n NuHbl (Moayns) KOMNEeTeHLnn cpeAacTea
2.5. AHanus v oLeHka UCTOYHU- BHYTPEHHUX Yrpo3 akoHOMUYe-
KOB (DUHEHCUPOBaHUA UHBECTU- Ckol ©GesonacHocTv u paspa-
LIMOHHBLIX NpOeKTOB BoTkn MeponpusTMii no  ux
npegynpexaeHuto, nokanusa-
LUnn v HelTpanusayum
MepeyeHb
MpomesxyToyHas atTecTaums, BOMPOCOB
(hopMa KOHTPOMS: 3a4eT ¢ OLeHKOM MpakTuyeckue
3ajaHua |

20. TunoBkle oueHouHble cpeacTBa U MeToauveckne MaTepuanbl, onpepensitowme
npoueaypbi oueHUBaHUS

20.1. TeKyLMi KOHTPONb ycneBaeMocTH

KoHTponk ycrneeaemoctu no AUCLIMNNVHE OCYLLECTBNAETCA C MOMOLLbIO cnepyowmx oLeHoy-
HbIX CPeacTB:

PelueHve KOHTponbHo paboThbl, CUTYaLIMOHHbIX 3afjay, TeCTOBbIX 3afaHuin (YCIIOBUE YTOYHS-
€TCA Npu aKkTyanusaLmm cogepxaHus AUCLNNNNHBI):

20.1.1. NepeyeHb MPakKTUYecKux 3agaHuin

3agaHue 1
no Teme «TeopeTU4eckmne oCHOBb| WHBECTULMOHHOIO aHanms3a»

®upwma “CTpoiimary’ MNaHUPyeT OCyLLeCTBUTL MOAEPHU3ALMIO oBopyfoBaHNsA 04HOMO U3 CBOMX
noppasgeneHnin. O6bem UHBECTULIMOHHbIX 3aTpaT oueHusaeTcs B 257 Thic. p. B TeuyeHue npepcros-
WWX 7 NeT B pesynbTaTe AaHHbIX MEPONPUATUIA OXKUAAETCH MOMYYaTh AEHEXHbIN MOTOK B pasmepe
42,6 Thic. p. B koHUe 5 roaa Ha NPOBEAEHWE NIIAaHOBLIX MEPONPUATUIA NO KannTansHOMY peMOHTY oc-
HOBHbIX hOHA0B AOMNOMNHUTENBHO MNaHpyeTCcs BNoXeHue cpeAcTs B pasmepe 37,3 Thic. p. Jlukeupa-
HMOHHas CTOMMOCTL 060pyAOBaHNSA B KOHLE 7 roga cocrasuT 279 ThiC. p.

Tpebyetcs: onpenenuts B Tabn, 1 HNCTYIO TEKYLLYIO CTOMMOCTb MPOEKTa, eCnu AUCKOHTHAS
CTaBKka coctaenseT 10 % .

Tabnuua 1
OueHka athheKTUBHOCTY WMHBECTULIMOHHOIO NpoekTa
MNepvoa BpemeHu HeHexHblil noToK, dakTop TekyLleh cTou- TekyLas cToumocTs,
(1), ron. ‘ ThIC. P. MOCTH, KO3d. TbIC. p.
0 - 257,0 1,0000
1-7 42 6
5 - 37,3
7 279,0
NPV X X
3apaHue 2

no TemMe «AHanus u OLEHKa MCTOYHWKOB d)MHGHCWpOBaHVIFl VHBECTULIMOHHBLIX NPOEKTOBY»

MNepen peanusayuei WHBECTULIMOHHOW NporpamMmisl COBCTBEHHBIN 1 33eMHbIi KanuTtan komna-
HW CocTaBnANn cooTBeTCTBEHHO 98370,0 1 25150,0 Thic. p. LleHa MCTOYHMKOB COBCTBEHHbIX cpencrs
15 %, UCTOUYHUKOB 3aEMHbIX cpeacts 8 %. OnTumansHas s MPEANPUATUSA [ONSA 3aeMHbIX CPencTs
B obLeil BennynHe (bUHaHCUPOBaHWA cocTaBnAeT 32,0 %. Onsa ocylecTeneHus DOMroCPOYHbIX WUH-
BECTULMIA HEOBXOAMMO [ONONHUTENbHO 24700,0 Tbic. p.

TpebyeTcsi onpepenuTsb MPEAENbHYIO LEeHY KanuTana, HanpaBneHHoro Ha hmHaHcupoBaHue
AOMTOCPOYHbBIX WHBECTULMIA, ECIM MOCNe OCYLLEeCTBEHNS KanuTanoBnoXeHuid LieHa coBCTBEeHHOro
Kanutana ysenuyunace 8o 15,2 %, ueHa 3aemMHoro KanuTana cHusunace 0o 7,5 %.



CutyaunoHHas 3afayua ans KOHTPONs 3HaHWIA

no Teme «AHanu3 nokasaTtenei SKOHOMUYECKOW adhtheKTUBHOCTY U OKyNnaemoCT [ONrocpoYHbIX
WHBECTULIMA»

Kommepyeckas opraHusauus paccmartpusaeT LenecoobpasHocTb NpuobpeTeHns HOROM TEXHOo-
norn4eckoi NHUK. CTOMMOCTb NUHWM cocTaBMAseT 12 mMnH. py6.; cpok dKkcnnyaTauum — 5 net; amop-
TU3aLus 0BopyRoBaHUA HauYUCHseTes MPAMOSTMHENHBIM MEeToA0M (20% ropoebix); TMKBUOALUMOHHas
CTouMocTb obopyaosaHus ByneT fOCTAaTOYHO ATIA NMOKPBITUA PACXOA0B, CBSI3AHHBLIX C 4EMOHTAMEM
NUHWK. Bbipyyka oT npoga NPOrHO3WpPYeTCs Mo rogam B criefyoLWwmx o6bemax (tabn. 1):

Tabnuua 1
MporHo3Hble 3HaveHus obbema npofa, MriH.py6.
logkl
MokazaTens
1-bIif 2-oi 3-ui 4-bliA 5-bIiA
O6bem npogax 9.1 9,7 8,5 8,3 6,2

Tekylwme pacxogbl no rOAaM OLEHMBAKTCS criedytowmm obpasom: 3,5 MIH. py6. B nepsbii rog
SKCnnyarauum nMHUM ¢ nocreaymoLlem €XerogHbIM pocToM ux Ha 3%. CTaBka Harnora Ha npubbinb
coctaBnser 20%. Croxuelueecs PUHaAHCOBO-X035IICTBEHHOE MONOXeHWe  KoMMepYecKoi
OpraHusaLMu TakoBo, 4TO LieHa KanuTana coctaBnseT 23%. B cooTtBeTcTBUM CO CNOXMBLUEWCH
MPaKTVKOA NPUHATUA pelueHVs B oBnacTu MHBECTUPOBAHWS, PYKOBOACTBO KOMMaHWW He cunTaeTt
LenecoobpasHeiM yyacTBOBaTL B MPOEKTax Co CPOKOM OKyrnaemocTu Bonee JYeTblpex NnerT.

PacuyeT ncxoaHslx nokasaTteneii no BPEMEHHbIM Nepuofam criefyeT npousBecTu B Tadmn. 2

Tabnuua 2
PacyeT TekyLmx geHexHbIX MOTOKOB, MIH.py6.
oAbl
Tokazarens 1-bil 2-0if 3-wi 4-biii 5-biil

Ob6beM npogax

Tekylue pacxoapi

AMopTu3aLms

MpuBbink [0 HanorooBnoXeHns
Tekywwia Hanor Ha npubsins

Yuctas npubsins

YucTble AeHeXHble noToku

OueHuTe UenecoobpasHocTs MPUOBPETEHNS MOTOYHOW AMHUM MyTéM pacyeta nokasaTtenei npu
MPOEKTHOW AWUCKOHTHONM cTaeke 10%: yucTas TeKywas croumocte (NPV), uHgekc peHTabensHocTy
(PI), cpok okynaemocTu (PB,DPB), BHyTpeHHss HopMma peHTaGensHocTu (IRR), yyeTHas Hopma
peHTabenbHocT (ARR).

OBocHyiite npuemnemsie 3HaYeHWs CTaBku AVNCKOHTNPOBaHWS [N peanu3auun ykasaHHOoro
WHBECTULMOHHOMO NPeanoKeHus.

Chenaiite aHanUTUYeckoe 3aknoYeHUe.

Ansi oueHusaHus pesynbTaTos MPAKTUMECKNX 3afaHuit ucnonbayeTcs 4-GannbHas Lwkana: «OTNUYHOY,
«XOpOLUO», «Y[OBNETBOPUTENBHOY, «HEYL0BNETBOPUTENBLHOY,

CootHoweHue nokasatenei, KPUTEPUEB 1 WIKaNbl OLEHNBAHUS PesynLTaTos 0byyeHus.
YposeHb cdop-

Kputepuu oyenunsanus KOMMeTeHLuMA MUpoBaHHoCcTM | Llkana oyeHok
KOMMNETEeHUWIA
CrasuTcs npu nonHbix @PTYMEHTUPOBaHHbLIX OTBETaX Ha BCE OCHOB- | [108BILWEHHLIT Omnuyro
HBIE 1 AONOMHUTENbHBIE KOHTPOSbHBIE BONPOCH!. OTBETHI AOIKHBI OT- yposeHb

ANHATLCA NOTMYECKOR NOCref0BATeNbHOCTBH, YETKOCTBI, YMEHWEM
AENaTth BbIBOAbI, CBUAETENLCTBOBATL 06 YMEHUN NOMb30BATLCS NoHs-
TUAHBIM annapaToM, 3HaHWeM npobnem, cyxxaeHui No paanuyHLIM Bo-
l_npocam ANCUNNMUHBI




CraButcs npu nonHbIx apryMeHTMPOBaHHbIX OTBETax Ha BCE OCHOB- | 5a308bil] ypo- Xopowo
HbIE U AOMONMHUTENbHBIE KOHTPOrbHbIE BONPOCH. OTBETHI AOMXHL! OT- 8EHb
NM4aTLCA NOTMYHOCTBIO U YETKOCTHIO. BO3MOMKHbI HeKoTopble ynylie-
HWA, OAHAKO OCHOBHOE CofepXaH1e BONpoca A0MKHO BbiTh packpbITo
CraButcs npu HenonHblx, cnabo 8pryMeHTUpOBaHHbIX OTBETaX, CBM- lopozossbiii Ydosnemso-
AETENLCTBYOLMUX 06 3neMeHTapHbIX 3HaHWUSX B cepe, oxBaTbiBae- yposgeHs pumensHo
MO AVCLIMNINHOM, HEYMEHUM NPUMEHMTS TEOpeTU4ecKune 3HaHus npu
eLeHumn 3agay

CTaBuTCS NpU HE3HaHUM U HEeMOHUMAaHUN KOHTPOMLHbLIX Bonpocos. Mpu - Heydoene-
BbICTABNEHUU HeyAOBNETBOPUTENBHOM OLEHKM npenogasatents Aorn- meopumensHo
HKeH oBBbACHUTL 0ByyalolemMycss HeaocTaTku O0TBETa, NpU MCNonb3o-
BaHWW 06yYaloLUMMCs He paspelleHHbIX Ha 3a4eTe MaTtepuanos

20.1.2. BeinonHeHue TeCTOBbIX 3apaHui:

TecToBbIe 3apaHus
Ha TeMy «AHanua v oLeHKa [eHEXHbIX NOTOKOB WHBECTULMOHHOrO NpoeKkTay

BapuaHT 1

1. B oT4yeTe 0 pesynbTtaTax (PMHAHCOBO-X03ANCTBEHHOW 4ESTENbHOCTY opraHusaLun B 0TYETHOM ne-
PvoLe npefcTaeneHa creaytowas UHbopMaUms: YucTas npubbine — 280 ThIC.p., HAYUCHEHHAS amop-
TN3aLNA OCHOBHbIX CPeAcTB — 85 ThiC.p., YMEHbLUEHME 3aMacos CbipbA W MaTepuarios Npou3oLUno Ha
34 TbIC.p., nebUTOpPCKas 3a00MKEHHOCTb CokpaTnnack Ha 120 Tbic.p., KpeAUTOPCKAsA 3aL0MKEHHOCTD
YMEHbLIMNACck Ha 87 Tbic.p. OnpefenuTe BENMYUHY AEHEXKHbIX CPEACTB, NONy4YeHHbIX opraHusauven
B OTYETHOM nepuoge:

O 538 Tbic.p.:
O 432 Tbic.p.;
O 366 Thic.p.

2. TNpu ncnonb3osaHUU KOCBEHHOTO METOAa aHanusa AeHeXHbIX CPEACTB KOPPEKTUPYETCS cyMmma:
U ywucroit npubsinu;
J  ocratka feBuTopckoit 3a00mKkeHHOCTY Ha KoHeL nepuoaa;
U ocTaTka AeHexHbIX cpeacTs Ha KOHeL| nepuoaa.

3. KoadhdpuLmeHT adbcbekTusHoCTM AEHEXHOro NoToKa onpeaenseTcs Kak:
U oTHoweHWe YucToro geHexHoro noToka 3a aHanusvpyembli Nepuof K OTTOKY OeHEKHbIX
CPEACTB 3TOro e nepuoaa:
O oTHoweHue YncTol npubbinu, MOMYy4YeHHOI 3a aHanuaMpyeMmslil nepuog K OTTOKY OEeHex-
HbIX CPEACTB 3TOro Xe nepuoaa;
O oTHoweHue npubsinu oT POAaX, NonyyeHHoW 3a aHanusupyemblii nepuog k OTTOKY Je-
HEXHBIX CPeACTB 3TOro Xe nepuoga

BapuaHTt 2

1. 3a oT4eTHbIR nepuog nocTynuna seipyyka oT npogax B pasmepe 973 TbIC.p., YncTas npubbins —
280 ThIC.p., noraweHa KPEAUTopckasi 3aJ0MKEHHOCTb Nepes NocTaBLUUKAMU Ha cymmy 270 Thic.p.,
npouseeneHa Bbinnara 3apaboTHOW NnaTthl Ha cymmy 370 ThIC.p., BbINAa4YeHbl NPOLEHTLI N0 GaHKOB-
CKOMY KpeauTy — 87 ThiC.p., MNaTexm no pacyetam ¢ BromxeToM coctasunm 230 Telc.p. OnpegenuTe
BEJTUYNHY YMCTOro AEHEXKHOro NoTOoKa:

O 296 Thic.p.;
O 190 teic.p.;
O 16 Thic.p.

2. Tpw NCNonb3oBaHUM KOCBEHHOIO METOAa aHannsa AeHeXHbIX CPEACTB KOPPeKTUPYETCS cyMmma:
O uucroit npubsinu;
O ocratka AebuTopckoit 3a00MmKeHHOCTH Ha KoHeL nepuoaa;
U ocTaTka AeHexHbIX CpeacTs Ha KOHeL nepuoaa.
3. MonoxuTensHoe 3HaYeHne YnucToro AEHEXHOro NoToKa CBUAETENbCTBYET:
U o HapaleHun geHexHbIX CpPencTs;
O 06 oTToke AeHEXHBIX CpeLncTs;
U 0 HeMsMeHHOCTUM BENUYMHLI 0CTaTKa AEHEXHbIX cpeacTs



BapuanTt 3

1. CoBOKyNHbIN pesynbTar, XapaKkTepusyloLnii N3MEHEHUE OeHeXHbIX CPEACTB Ha npeanpusaTu,
CKraAbiBaeTCs M3 CyMMbI:

O ocratka geHexHbIX cpencTs Ha Havano rofia v npuToka AeHeXHbIX CpeacTs no TeKkylei
AesaTenbHoOCTY:

U pesynbratoB ggukeHus ACHEXHBIX CPeACTB MO KaAOMY BUAY ASATENbHOCTH (TekyLleir,
WHBECTULIMOHHOM U (hUHaHCOBOIA);

O ocratka feHexHbIx cpegeTs Ha Hauano Fofia 1 NPUTOKa AEHEXHbIX CPEACTB MO WHBECTU-
LIMOHHOW feAaTenbHOCTU

2. CornacHo pacyeTam B pamkax peanusaunn WHBECTULMOHHOIrO NPpoeKkTa, B OTYETHOM nepwvope

HEeTHOM nepuoge:

O 487 Tteic.p.:
O 113 Tthic.p.;
Q 353 ToiC.p.

3. MonoxwuTensHoe 3Ha4YeHne YncToro AEHEXHOro NoToka CBUAETENbCTBYET:
U o HapaweHum geHexHbIx CPeacTs;
O 06 oTToke geHesKHbIX CpencTs;
U 0 HeumsaMeHHOCTW BenmMYmMHbI ocTaTka OEHEeXHbIX cpeacTs

BapuaHT 4

1. 3a oT4YeTHbIN Nep1oj noctynuna Beipyyka OT Mpogax B pasmepe 973 Thic.p., YucTas npubbinb —
280 TblC.p., noraweHa KPEAUTOPCKas 3a[0MmKeHHOCTL nepes nocraslimkamu Ha cymmy 270 Toic.p.,
npoussefeHa BbinnaTa 3apaboTHON NnaThl Ha cymmy 370 ThiC.p., BbinnayeHsb NPoUeHTsLl no BaHkos-
CKOMY KpeJuTy — 87 Thic.p., nnaTexu no pacyeTam c BrogxeTom coctasunm 230 TbiC.p. OnpenenuTe
BENUYMHY YNCTOro LEHEKHOro NoToKa:

O 296 Thic.p.;
QO 190 Teic.p.;
O 16 Tbic.p.

2. CoBOKyNHbINi pesynbTar, XapakTepuayloLmnii USMEHEHNE [eHEXHbIX CPEACTB Ha npeanpusaTUm,
CKIafbIBaeTCs U3 CyMMbI:
O ocTaTka AeHexHbIx CPEACTB Ha Ha4ano rofa u NpuToka AeHEXHbIX CPEACTB Mo TekyLen
AeATenbHOCTY;
U pesynbtatos AeukeHus ACHEXHBIX CPEACTB MO KaxAoMy BUAY AEATENbHOCTY (Tekywei,
WHBECTULIMOHHOW 1 MHaHCOBON);
0 ocratka geHexHbix CPEACTB Ha Havano roga u NpuUToKa AeHEXHbIX CPEACTB Mo WHBECTU-
LIMOHHOW OeATeNbHOCTH
3. KoacbduLmeHT achbdektusHocTy AEHEXHOro NoToka onpeaenseTcs kak:
U OTHOWeEHWe YNCTOro AeHexHOro noToka 3a aHanMsnpyemblil Nepuop K OTTOKY OEHEKHbIX
CPe.CTB ITOro e nepuoaa;
U oTHoweHWe yucToid NpuBbInK, nonyyeHHol 3a aHanuaupyemblit Nepuog K OTTOKy AeHe-
HbIX CPEACTB 3TOro e nepuoaa:
J  oTHoweHue npubbinu ot NPOAaX, MONny4eHHoW 3a aHanuanpyembiii nepuon K oTToKy Je-
HEXHbIX CPEACTB 3TOro e nepuoga

Kputepuu ouenku
Kputepuem oleHnsanns Tectos snsieTes ouexka. Obulas cymma Gannos, koTopas MoxeT ObiTb nony-

OAHOro, TO KoNWM4ecTBo Gannos, nony4aembix cnylwiarenem 3a He NonHOCTbID PELIEHHbIA TEeCT paccyuThiBaeTCS
no popmyne:

Bann 3a Tectosoe 3anaHne = (NM/(H+Om),

roe M - konuyecTteo NPaBUNbHbIX BAPUAHTOB, OTMEYEHHbIX cnywartenem, H — konuyecTeo HEBEpHO OT-
MEYEHHbIX BapuaHTos, Ol — obLlee konuyecTeo NPpaBUNeHbIX BAPUAHTOB OTBETA B TECTE.

LWkana oueHUBaHUA TeCTOBLIX 3a0aHui:



OLIEHKa «OTNNYHOY» BbICTaBNAETCS 0byyaloLiemycs, €Ci AaHbl NPaBUNbHbIE OTBETH! Ha 85 — 100 % Te-
CTOBbIX 3a4aHNi;

OLIEHKA «XOPOLUO» BbICTABMASETCH oByvatoljemycs, ecnu oaHbl npaeunbHble 0TBEThLl Ha 70 — 84 % TecTo-
BbIX 3a4aHuiA;

OLleHKa «yO0BNETBOPUTENBHOY» BLICTABMNSETCS obyyvaroLemycs, ecnu gaHbl npaBunbHble OTBETHLI Ha 55 —
89 % TecToBbIX 3aaaHwii;

OUeHKa «HeyooBMNeTBOPUTENbHO» BbiCTABMNSETCS oGyvarLlemycs, ecnv aaHbl NpaBuUIibHbIE OTBETHI Me-
Hee YeM Ha 54 % TecToBbIX 3agaHuii.

20.1.3. NMepeyveHb 3agaHuii ans KOHTPONLHLIX paboT
Ha TeMy «AHanu3 v oLeHKa AeHEXHbIX MOTOKOB WMHBECTULIMOHHOMO NpoeKTa»

BapuaHT 1

B Tabn. 1 npegcrasnerbl AeHexXHbIE MOTOKM 32 NSTh neT peanusauun MHBECTULMOHHOMO Npo-
ekTa. [poekTHas QUCKOHTHAs cTaska pasHa 20 % .

Tpebyetca: onpegenuts SKOHOMWHECKYI0 LienecoobpasHocTy AaHHOTO BapuaHTa KanuTano-
BIIOXEHWUIA 1 NOLCYUTATL CPEHIO B3BELLEHHYI0 N0 BpeMeHHOMY NpU3HaKY BENMYMHY AEHEXHOrO Mo-
TOKa.

Tabnuua 1
HeHexHble NOTOKN MHBECTULMOHHOTO NpoekTa

Mepuog BpemeHu
(1), rog.

dakTop TekyLlen cTo-
MUMOCTU, KO3.
1,0000

Tekywas cToumocTs,
[eHexHble noToku, Toic. p. THiC. .
- 900,0
300,0
280,0
420,0
350,0

385,0

(AWM |2O

BapuaHT 2
HalignTte ypasHeHue nuHeiHoi PErpeccun ¢ ofHON He3aBMCUMOW NepemMeHHOI ncronb3ys
33BUCMMOCTb MeXAY UHTEHCUBHOCTLIO BIOMEHUIA B PEKNaMHyto feATenbHOCTb U o6bemMamMu npogax
MO COOTBETCTBYOLWMM Nepuoaam NpoLUoro roga, NpuMeHsis YNPOLUEHHbLIN NOAXOA, pacyeTa UCKOMbIX
KO3(PPULIMEHTOB ypaBHEHUS U MCXOOHble faHHble Tabn. 1.

Tabnuya 1
WcxogHble fanHble ans pacyeTa Oyayuiero o6vema npogax
Mpous- Pacxoabl CpegHss CpegHss
No Meprog Obbem Pacxogbl Ha Bene- Ha pekna- | apugpmeTtuye- aputmeTnye-
nin | Bpemenn (1 npoaax pexnamy e Q My, BO3Be- | ckan oBbema CKasl pacxooB
(Qt), man.p. | (X), MAH.p. Ha X [OeHHble B npogax (Q), Ha peknamy (X),
KBagpar MITH. . MITH.p.
A 1 2 3 4 5 6 i
1 | kB. 2016 1370 16,0
2 [l k8. 2016 206,0 18,0
3 Il kB. 2016 286,0 250
4 IV kB. 2016 332,0 30,0
| 5 | kB. 2017 402,0 46,0
6 Il k8. 2017 482,0 51,0
7 Il k8. 2017 506,0 58,0
8 Wroro

Wcnonbays nonydyeHHoe ypasHeHue perpeccun onpefenqTe NporHo3HbIi 06bem Npofax, ecnu
(bHaHCOBbIE aHaNUTKV AaHHOW OpraHM3auuM B Criedylollem KeapTane MnaHupyloT NpovsBecTy
KanuTanoBrnoXeHns B peKnamHylo AeATeNbHOCTb Ha CyMMy 79 MIH.p. COCTAaBbTE aHANUTAYECKOS
3aKIYeHMe.

KpuTepuu oueHku
Karkgomy obyqarowemycs sbigaeTcs ABe 3aaaun. Kputepuem oLeHWBaHWs OTBETOB Ha KOHTPOMbHYO pa-
GoTy sBnseTcs oyeHka. Lkana OLEHWBaHNA KOHTPONbHOW paboTbl:



OLEHKa «OmUYHO» BbICTaBNsAETCA 0ByyaloLemMycs, ecnm oTseT PacKpbIT NOMHOCTBIO, TOYHO 0603HaYe-
Hbl MOMYYeHHBIE Pe3yNbTaThl U AAHO UX SKOHOMUYECKoS oBocHoBaHue;

OUEHKa «XOpowoy BbICTABNSETCS 06yYaloLieMycs, ecrin oTeeT Ha 3aflaHne packpbIT, OAHaKO HeT MoMHo-
ro onucaHms Bcex HeoBXOANMbIX 3NEMEHTOR:

OUeHka «yJdos/iemsopumensHoy BeICTaBASETCS oByvaloulemycs, ecnu oTeet Ha KOHTpOnbHy paboTy
PACKPbIT HE MONHO, MPUCYTCTBYIOT rpy6ble OLWMBKY, OAHAKO ECTb HeKOTOpOe MOHUMaHWe PaCKPLIBAEMbIX BO-
NPOCOB;

OLeHKa «HeydosnemeopumenbHO» BICTABNSIETCS oby4arLlemycs, ecnn oTBeT Ha 3aanaHue OTCyTCTBYET
WIU B LIENOM He BepeH.

20.2. NMpomexyTouyHas aTrecTauus

ﬂpomemyTquaﬂ arTecTauna no gucumnnuHe OCyLlecTBnseTcsa ¢ NOMOLLbK CneayrLmx oue-
HOYHbIX cpencTs:

MepeyeHb Bonpocos k 3avyeTy c oueHKoM
(MepeyeHs yTouHseTes npu akTyanusauun cofepxanna QUCLUMNNNHBI):

Lenb, 3agayu u VHMopMaLoHHas Gasa WMHBECTULUMOHHOrO aHanuaa.

Knaccudbukaums uasectyumii s PeanbHOM CEKTOpPE 3KOHOMMUKY.

OKOHOMUYECKME 1 NPABOBbIE OCHOBbI WHBECTULIMOHHON AESTEeNbHOCTY.

MHbopmaumrorHas 6asa WHBECTULIMOHHOrO aHanmsa 1 nyTu ee COBEpPLUEHCTBOBAHUA.

Cy6bekTbl MHBECTULIMOHHOI ACATENbHOCTY, UX NpaBa 1 0683aHHOCTU.

WMHBecTUUMOHHas nonuTuka X03AWCTBYOLEro cy6bekTa.

daKTopbl, OKasbIBaOLWME BAUSHUE Ha COAEPXaHNe NHBECTULMOHHON NONUTUKN.

OCHOBHbIE MPUHLMMBI OLEHKMN WNHBECTVLIMOHHONM NpUBReKaTensHoCTY MPOEKTOB.

. OcHoBononaratoLyme MPUHLAMbI, OBBEKTbI U CYObEKTHI MHBECTULMOHHOMO aHanusa.

10. TMoHATUE UHBECTULIMOHHOMO MPOEKTa, ero BUAb! 1 XXUIHEHHbIA LK.

11. OueHka NPEAVHBECTULIMOHHOM haskl UHBECTULIMOHHOTO npoekTa.

12. Tpuemsl n meTogp| WHBECTULIMOHHOro aHanuza.

13. dakTopwl, obycnoenueaiowwme HECOMOCTaBUMOCTb AEHEXHbIX CPEACTB B pasnu4YHbIX nepuoaax
BpeMeHU. [pocToit U cnoxHbIl MPOLIeHT.

14. Onepauun AWCKOHTUPOBaHWA U HapalleHWs KanuTana.

15. Pacuert Tekywei un Byayulelt CTOMMOCTY OeHeNKHbIX CpencTs.

16. Pacuet Tekyweit croumocTu MOCTYNNEHUS (BbIGBLITUA) HEPABHBIX JEHEXHbBIX MOTOKOB 3a n nepu-
0L0B BPEMEHMU.

17. SdbpexTnBHas rogosas MPOLEHTHasA cTaBka.,

18. lMoHsATWE 0BbIkKHOBEHHOrO U 06sa3aTenbHoOro aHHyuTeTa. Popmyrbl pacyeTa TekyLyei 1 Byaylien
CTOMMOCTU aHHyuTeTa.

19. Knaccudukaumsa nokasaTenei OLIEHKM 3KOHOMUYECKON 3thheKTUBHOCTH O0NTOCPOYHLIX MHBE-
CTULIMIA.

20. MeToauka OUEHKM ONTUMANbHOMO CpOKa peanusaunm MHBECTULIMOHHOrO NpoekTa.

21. Metogwvka pacyeta, npasuna MPUMEHEHWS, MONOXUTENbHBIE CTOPOHBI U HEAOCTATKN YUCTOI Te-
KyLert ctoumoctu (NPV).

22. MeToawka pacueta, npasuna MPUMEHEHNS, NONOXNTENbHbIE CTOPOHbI 1 HEAOCTATKM NoKa3aTe-
neit cpoka okyrnaemocTu (PB u DPB).

23. MeTtoawka pacueta, npasuna MPUMEHEHWS, NONOXNTeNbHble CTOPOHbI M HEAOCTATKMA MOKa3aTens
YYEeTHOI HOpMbI peHTabenbHoCTH (ARR).

24. Metoauka pacyeta, npasuna MPUMEHEHNS, NONOXUTENbHbIE CTOPOHLI U HE4OCTaTKY rokasartens
BHYTPEHHEN HOPMbI peHTabenbHOCTY (IRR).

25. MeToguka pacueta, npasuna MPUMEHEHUS, MONOXUTENbHbIE CTOPOHBI 1 HEAOCTATKY NoKa3aTens
MOANULIMPOBAHHO BHYTPEHHEN HOpMbl peHTabensHocTh (MIRR).

26. MeToguka pacyera, npasuna NpUMeHeHus, NonoXuTeNsHble CTOPOHbI U HEAOCTATKM CPEAHMX
FOA0BbLIX NoKasaTeneh UHBECTULMOHHON npuenekatensHoctn (AEC, ANPV).

27. MeTopguka pacyera, npasina npuMeHeHWs:, MonoXuTenbHble CTOPOHBI 1 HeOoCTaTKU UHAeKca
PeHTabenbHOCTU MHBECTULMIA (P).

28. Metoauka pacueta, npasuna MPUMEHEHUS, NONOXUTENbHbIE CTOPOHLI U HEJOCTATKY NOKa3aTens
MUHUMYM npuBeeHHbIX 3aTpar.

NGB WN
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29. Metoguka pacuera, npasunna NpUMeHeHUA, NoNoOXKUTENbHbIE CTOPOHbI U HE,OCTATKN NoKazaTens
CPABHUTENbHOW 3KOHOMUYECKO 3pheKTUBHOCTY (Ka).

30. MeTtoauka pacyera, npaswna NPpUMeHEeHUs, NoNoXUTETbHbIe CTOPOHbI U HEQOCTATKN AUCKOHTHBIX
rnokasaTeneim.

31. MeToguka pacyera, npasnnia NpUMeHeHUs, NoNoXUTENbHbIE CTOPOHbI M HEQOCTaTKM NoKa3aTe-
Nnei, He yYnUTbIBaroLMX hakTop BpemeHu,

32. PaHxupoBaHue WHBECTULMOHHbLIX MPOEKTOB Mo Kputepusm NPV, P, IRR.

33. Hanpaenerus, o6bekTbl u METOAbI NePCNeKTUBHOW OLIEHKM MPOEKTHbIX AEHEXHbIX NOTOKOB.

34. 3Tanbl oueHKu ByayLMX feHEXHbIX NOTOKOB MHBECTULIMOHHOrO NpoekTa u ux XapaKkTepucTuka.
35. Mogenb 3aBucumocTy NoTpebHOCTU BO BHeLUHeM PMHAHCUPOBaHUM OT BHELLHMX thakTopoB npo-
M3BOACTBEHHO-hMHAHCOBOW AeSTeNbHOCTU KOMMepYecKon opraHmaaumu.

36. lMporHos Byayluero ofbema NPOoAaX C UCMNOMb30BaHUEM NMUHERHOI perpeccun n metoga ckonb-
3ALlel cpegHen,

37. OcobeHHocTy MPUMEHEHNA WHXeHEepHOro, NCTOpUYECKOro MeTomnoB U crnocoba onpegeneHuns
MaKCHUManbLHoro U MUHUMAanbHOro aHaYeHuii B X0[e NepcrneKkTUBHOro aHanuaa TEKyLnX 3aTpar.

38. OcobeHHOCTU NCnonb30BaHUS MeTona aonu oT obbema npofax B WHBECTULIMOHHOM aHanuae.
39. OueHka aeHexHoro notoka no nepuonam XU3HeHHoro LUukna MHBECTULIMOHHOrO NpoekTa.

40. KoHuenumsa geHexHbIx NoToKos B UHBECTULIMOHHOM aHanuze.

MNepeyeHb npakTUydeckux 3afaHui NpeacTasneH B pasgene 20.1.1.

KUM (npumep) ans MPOMEXKYTOYHOM aTTecTauum (3ayeT ¢ OLIeHKOW)

YTBEPXOAKD

HekaH akoHOMUYeckoro dhakynbTeTa
[T.A. KaHanyxwH

.20

Hanpasnenwe nogrotosku / cneunansHocTs 38.05.01 « AkoHOMUYeckas BezonacHocTby
Avcunnnuba _ MHBECTULMOHHBI aHanus

Kypc__3 kype

Popma oBydeHns ouHoe

Bug atrectauuu NPOMEXYTOYHas
Bup koHTpona  saver ¢ OLIEHKOM

KoHTponbHo-usmeputensHbii maTtepuan Ne2

1. HopmaTueHo-npasosoe PErynupoBaHne MHBECTMLMOHHON OeATeNbHOCTY
. NocnegosaTensHocTs pacyeTa AeHexxHoro notoka Ha sTane NKBUAaUWKM (3aBepLUeHNs) NpoekTa
3. 3agava

Hble O
HURA. o nepsomy BAPUaHTY CPeACTBa BHOCATCSH Ha AEeMO3UTHBIN cyet BaHka ¢ exerogHbIM Hauyucre-
HWEM npoLeHToB no ctaske 20 % . Mo BTOPOMY BapuaHTy cpeacTBa NepegarTcs ropuAMYeckomy nu-
Lly B kKa4ecTBe CCyAbl, Npu 3TOM Ha MOMYyHeHHYo CyMMy exeroaHo Hauucnsietes 25 % . Mo TpeTbemy
BapuaHTy CpefcTBa MOMELLaTCA Ha Aeno3nTHbIN CHET C eXeMeCcAYHbIM HauucneHneM NpoLeHToR
no ctaske 24 % roaosbix.

Tpebyetca: He yuuTbisasi yposeHb PYCKa, ONpedenuTb Haunyylwuil BapuaHT BIOXeHNS AEHEXHbBIX
cpencTs.

lNpenoaasaTens 11.C. KopoBeiinukosa




YTBEPXOAD
HekaH akoHoMWYeckoro dakynbTeTa

M.A. KaHanyxuH
20

HanpaeneHue nogrotoeky / cneunansHocTe 38.05.01 SkoHoMUYeckas BesonacHocTs
Avcunnnuxa _ NHBECTUUMOHHLI aHanu3

Kypc__3 kypc

®opma 0By4eHMs _o4Hoe

Bupg atrectauum__npomexyTtouHas

Bua koHTpons __ 3a4eT ¢ oueHKon

KoHTponbHo-uamepurtensHblii MaTepwuan Ne3

1. OcHoBononaraoLme MPUHLMNGI, 06BbeKTbl U cyBbeKTsl aHanm3a u OLEHKN 3 heKTMBHOCTH MHBE-
CTULIMOHHbIX NPOEKToB
2. NocneposatensHocTs pacyeTa AEHEXHOro NoTOKa Ha aTane pa3paboTku NPOeKTa U HaYarbHoro
WHBECTMPOBaHUA
3. 3apava
VimetoTcst Tpu BapuaHTa (A, B, C) HauucneHus MPOLEHTOB NO CpefcTsamM, pasMelleHHbIM Ha
ACMNO3NTHOM cyeTy B Bawke. Mo BapuaHTy A HauncneHue MPOLEHTOB OCYLUECTBNAETCA pas B rog no
craske 30 % . Mo BapuaHTy B HauncreHue MPOLIEHTOB NPOU3BOAUTCA EXeKBapTarbHO No cTaske 24
% rogossix. Mo BapuaHTy C rNpouUeHTbl HaYUCNSIOTCS pas B nonyroaue no craeke 28 % roaoebix.
TpebyeTca: onpegenuts 3P PEKTUBHYIO rofoByo MPOLIEHTHYIO CTaBKy Mo KakgoMy BapuaHTy
Ha4yMCreHns NpoLeHToB.

MNpenopaeatens N.C. KopobeitHukosa

KM skntovatoT TeopeTtuyeckue BOMPOCHI, NO3BOMAKLYME OLUEHUTb KAYECTBO 3HAHMIA oByva-
fOLLIErocs, n NpakTuyecke 3afaHns, No3sonsLUME OLEHUTL CTeneHb chopMUpoBaHHOCTY ero yme-
HWA 1 Hagbikos. OBy4alWUiCs BHaYane nanaraeT CBOW OTBET Ha BrnaHKkax AoKyMeHTOB AN npoBse-
ACHWA aTTecTauum, 3aTem yCTHO PacKpbiBaeT TeopeTUYecKue BOMPOChI U MOSICHAET peLleHre npak-
TUHECKoro sanaHus. [ins oLeHMBaHUA Ha 3a4eTe ¢ OLeHKON MCNONb3yrTCA CrieayLUMe rnokasaTenu:

- 3HaHue y4ebHoro MaTepuana u BnageHne NoHITUAHBLIM annaparTom;

- YMEHWE CBA3bIBATL TEOPUIO C MPaKTUKOMA:

- 3HaHWe NefCTBYIOLNX HOPMATUBHBIX U MPABOBbIX OOKYMEHTOB;

- BliafjéHne HaBblkamMmy MIHBECTULIMOHHOrO aHanmaa Ha OCHOReE MmerLLeica nHdopmaumu,

Hna oueHvBaHna pesynbtaToB oByyeHMs Ha 3aueTe ¢ OL|EHKOW ucnonbayeTcs 4-6annbHas LuKkana:
€OTIMHHOY, «XOPOLUO», «Y/|0BNETBOPUTENBHOY, «HEYAOBMNETBOPUTENLHOY.

TpeboBaHus Kk BLINONHEHUIO 3afaHuiA, LiKasbl U KPUTEPUN OLIEHUBAHUS:

Kputepuu oLeHuBaHus KOMMNeTeHLKi Lkana oueHok
Ob6yyarowumiticas B nonHoi MEpPE BnafeeT MNOHATUIAHLIM annapaToMm, 3HaHuem Omnu4Ho
npobnem, cysaeHuii no PasnuyHbIM  BOMNPOCaM UHBECTULMOHHOMO aHanusa,
cnocobeH unnwcTpuposaTh OTBET MPaKTUHECKUMU  nMpuMepamu, chakTamu,
A8HHBIMW  Hay4HbIX WCCrefoBaHWi, NPUMEHSTH TEOPETUYECKME 3HaHUA Ans
PEWEHNA npakTudeckMx 3agad B ofnactu WHBECTWLUMOHHOrO  aHanusa
SKOHOMUYeckoro cyGbekra. OTBET OTIMYABTCS NOrMYECKOI nocnenoBaTenbHOCThID,
HETKOCTbIO, yMEHWeM fenath apryMeHTUpOBaHHbIe BbIBObI
O6yvatolniica BnageeT NOHATUAHLIM annapaTtoM WHBECTULIMOHHOTO aHanuaa, Xopouwo
cnocoBeH paeath nosHbIe apryMeHTUpOBaHHbIE OTBETbI Ha OCHOBHbIE U
ACNOMHUTENbHbIE 3K3aMeHaLNOHHbIE BOMPOCH!, OTBETLI OTNNYAKTCS NOrMYHOCTbLHO
N 4eTKOCTblo. [onyckaeT oTaenbHble ynylleHus npu oTBeTax, 04HaKko OCHOBHOe
CofepaHue BOnpoca packphITo NOMHo
| OByvarowmiics snaneeT YyacTuyHoO TEOPETUHECKUMU OCHOBAMM WHBECTULMOHHOTO YdosnemeopumensHo




aHanusa, naer HemonHble, cnao apryMeHTMpoBaHHBIE OTBETHI, He yMmeeT
MPUMEHATL TEOPETIYECKAE 3HAHUS NPU PELLEHUM 3a8aY, YTo CBUAETENbLCTRYET 06
SNEMEHTAPHbIX 3HaHSX B 06NACTI HBECTULMOHHOO aHaNMaa

He Bnageetr  noHsTUiHbIM annapatom,  AeMoHCTpupyeT OTPbIBOYHbIE,
bparmMeHTapHble 3HaHus, CYKOEHWA N0 pasnMyHbIM Bonpocam NHBECTULIMOHHOIO
aHanusa, He cnocofeH unmCTPUpPOBaTL OTBET NPaKTUHECKUMU  NpuMepamu,
akTamu, LaHHbIMU Hay4HbIX UCCneqoBaHui, NPUMeHaTbL TEopeTuyeckue 3HaHus
ANA - pPelleHns npakTuyeckux sajady B oBnacTu WHBECTULMOHHOrO aHanuaa
bKOHOMMHECKOI’O CybbekTa, fonyckaer rpybbie owmnbku

Heydosnemeopu-
mensHo

|

Mo peweHuto kacheapb! OLEHKN Ha 3aueTe MOTYT BbITb BLICTABMEHDI MO pe3ynbTaTam TeKyLLe
ycnesaemocTu obyyarollerocs B TeyeHue CEMECTPa, HO He paHee, YeM Ha 3aKMYUTENLHOM 3aHs-

TUW.

CooTHoLIEeHE KpuTEpres 1 LKA BBICTABMEHUA OLIEHKM Ha 3ayeTe no pesyrbTatam TeKyLLei
ycneesaemocTu obyyaloLlerocs B TeyeHue CeMecTpa (B TOM YuCre C NpUMeHeHueM ANCTaHLUMOHHbIX

obpasoBaTensHbIX TEXHOMNOri):

—

KpuTepuu ouermneaHus

Wkana oyerok

N

BbINONHEHNE KOHTPOINbHLIX paboT, Beex NPaKTUYECKX 3anaHuit, 3aaaHuii 4ns camo-
CTOATENbHOW PaGoThl Ha «3a4YTeHOY, CpeaHss apudmMeTnYeckas BENMYNHE OLeHOK 33
CeMecTp 0T 4,5 1 Bhilwe

OtcyTetaune nponyckos Ges AOKYMEHTAIbHO NOATBEPKAEHHO YBaXNUTENbHON MPUYKNHBI,

OTnnyxo

BbINOMHEeHWE KOHTPOMbHLIX paboT, Bcex NPaKTUYECKNX 3aaaHuii, 3aaaHunii 4ns camo-
CTOATENbHON paboTel Ha «3a4TeHO», CPeaHsAR apudmeTnYeckas BeNUYnHa OLIEHOK 3a
CEMECTP OT 3,5 BKIKYUTENLHO A0 45

OtcyTeTaue nponyckos 6e3 gokymMeHTanbHo NOATBEPXAEHHON YBAXKMTENLHON NPUYUHGI,

Xopouwo

BBINONHEHWE KOHTPOMbHLIX paGoT Ha «3aYTEHOY, BLINOMHEHME He MeHee 70 % npakTu-
HECKUX 3afaHunii, 3agaHuii 4Na CaMoCTOSTENbHOI paboTbl Ha «3a4TeHOY, cpegHss
apumeTUYecKan BenmynHa OUEHOK 3a cemecTp oT 3,0 BKIIYUTENBHO 0o 3,5

OtcyTerare nponyckos 6e3 A0KyMeHTanbHo MOATBEPXAEHHON YBAKUTENBHON NPUYMHLI,

YAoBNETBOPUTENLHO

|

Mpw Hecornacum obyyaiowerocs ¢ OLIeHKO OH BrpaBe MPOXo4uThb NPOMEXYTOYHYH aTTecTa-

LUt Ha obLMX OCHOBaHMAX.



Mpunoxenue 1

®OH[ OLIEHOYHbIX CPEACTB 5
A5 OUEHKW COOPMUPOBAHHOCTH KOMMNETEHLUWMW

CneunansHocTb 38.05.01 «3KOHOMMYecKas 6e30MacHOCTLY

MK-3 cnoco6eH BLIABNSATS, aHanuM3upoBaTb U OLlEHUBAaThL 3KOHOMUYecKue Yrpo3bl U PUCKK B
Pa3nUYHbIX cchepax AeATeNbHOCTU M pa3pabaTbiBaTh KOMMNEKC CTpaTerMyeckux M TakTuye-
CKUX MEPOMNpUATHAIA NO MX MUHUMU3ALUK

MHAVKATOPbI AOCTUKEHUS KOMMETEHLIMN:

MK-3.1 nonb3yertca TexHonoruamu noucka, cbopa n obpaboTku MHOpMaLWK, coBpeMeHHbIMM npo-
TPaMMHBIMU MpoAyKTamu, HeoBXoaUMbIMK ANs Uenei obecneyeHns MH(OPMALIMOHHON 1 3KOHOMW-
Heckoit 6e30nacHoOCTH X03ANCTRYIOLLMX cybbekToB

KomneTeHums dopmupyeTcs CneayrwmMn guecumninnHamMmu/npakTukami:
— B1.B.02 «MHBeCTULMOHHbIH aHanmuay

1. 3AKPbITbIE 3A0AHUA

1.1. (MK-3.1)

BbinnaTtbl, cBA3aHHbIE C npuobpeTeHnem, cosgaHuem, MOZilepHM3aLnen, pekoHCTpyKLUMeRn BHeobo-
POTHBIX aKTUBOB, MOCTYNMEHUSA OT UX NPOLAXKW PACKPLIBAIOTCA B COCTaRe OaHHbIX:

a) Byxrantepckoro 6anaHca;

0) oT4yeTa 0 ABMKEHUN AEHEXHBIX CpencTs;

B) OTYeTa 0 (hUHAHCOBLIX pesynbTarax

OteeT: B

1.2. (MK-3.1)

CornacHo pacyeTam, NpousBeAeHHbIM B BU3HeC-MNaHe WHBECTULMOHHOrO NpoeKkTa, B OTYETHOM ne-
PUOAE NMPEAYCMaTPUBAETCH MOMYYUTb YUCTYIO NPUBLING B pasmvepe 630 Thic. py6., Npu 3TOM Haumc-
fieHHas amopTusaums coctasut 230 Thic.pyb., 0BOPOTHBIE aKTUBbI yBenu4yarca Ha 620 Teic. pyb., Be-
NYnHa KpaTKOCPOYHbIX 06A3aTENBCTB CHU3UTCH Ha 12 Thic. pyb., ByneT noralweHa yacte OCHOBHOIO
Aonra no AoNrocpoyHoMy Kpeauty GaHka B pasmepe 200 Thic. py6. Onpenenute BenuuuHy yucToro
AEHEXHOro NoToKa B OTHETHOM nepuoge:

a) 40 Teic. py6.;

6) 56 ThIC. PY6.;

B) 28 TbIC. pyb.

OteeT: B

1.3 (MK-3.1)
YTOYHUTE, B KaKoM Cryyae BRUsiHVeE VHNALMN OKa3bIBaET BIIMAHUE HA U3MEHEHUE NnaHa peanusa-
LMW MHBECTULIMOHHOIO NpoeKTa:;
a) BIUAHWE UHPIAUMM Ha nokazaTenw peanunsaunu npoekTa B HaTypanbHOM BblpaXXeHU:
6) BnusaHue MHPNALMM Ha nokasaTenu peann3aumn NpoeKTa B CTOUMOCTHOM BhIPaXEHUU:
B) BMUAHME WHMMALNM Ha DUHAHCOBbIE PE3ynbTaThl 4EATENbHOCTY SKOHOMUYECKOro cybbekTa
OTtBeT: A

2. OTKPbITbIE 3A0AHUA

(pacueTHble, kOpoTkue)

2.1. (MK-3.1)
PykoBoacTBo no chopmupoBanuio MporpamMmbl KanuTanoBnoMeHun, oTbopy MNpoekToB u NPUHATAIO
(PVHAHCOBBLIX peLueHWil, CnocoBCTBYOWMNX YKPENEHMIO KOHKYPEHTHbBIX MPerMyLIecTB XO03s8NCTBYo-
lero cybbekTa, HasblBaeTcs:
OTBeT: MHBECTULMOHHASA NONUTHKA

2.2, (NMK-3.1)



Kommepyeckas opranusaums B 0TYeTHOM MEpMOAE nony4una ot nokynarenei npogyKLMmu AEHeXHble
Cpeactea B pasmepe 780 Thic.pyb., npubbinb oT npoAax coctasuna 210 Tbic. py6., nnatexu no-
CTaBlmKkam — 350 Teic. py6., BbimnaThl Mo onnate TpyAa — 240 Thic. py6., NPOLEHTSI FO BaHkoBCKoMy
Aenosnty — 200 Teic. py6., nnaTexu no pacyeTam ¢ BrompreTom — 120 Thic. py6., npuobpeteHo o6o-
PyAcBaHue cTonmocTbio 224 Thic. py6. Ha ocHosaHum WCXOAHBIX AAHHBIX OMpeAenuTe BEMUYMHY Yu-
CTOro AeHeXHOro noToka:

OtBerT: 46 ThIC. py6.

2.3. (MK-3.1)
CornacHo pacueram, B pamkax peanusauuM MHBECTULIMOHHOTO MPOeKTa, B OTYETHOM nepuoae
NpeAycMaTpmBaeTcs MosyynTs YUCTYIO NpUBHINL B pasmepe 280 Thic. pybB., HAaYMCNEHHas amopTu3sa-
una coctaBut 140 Tbic. py6., 06opoTHbIE akTWBbI yMeHbliaTbea Ha 187 Teic. py6., 6yger noraileH
AONrOCPOYHbIA KpeauT BaHka B pasmepe 120 Thic. py6. Onpenenure BEMUYMHY YUCTOro JeHeXHoro
NOTOKa B OTYETHOM Nepuoae:
OTteer: 487 ThiC. py6b.

WNHOMKaTODL! JOCTWKEHNS KOMMETEHLIM:

MK-3.2 npoBoANT MOHUTOPUHF colmanbHO-3KOHOMUYECKUX NPOLECCOB, aHaMU3 MHbopMaLMK 1 oLeH-
Ky (hakTopoB pucka B Liensix NNAHNPOBAaHNA BHELLUHWX Yrpo3 3KOHOMUYECKON Be30MacHOCTY XO3Sii-
CTBYIOLLUMX CyDBLEKTOR

KomneTeHums dhopmupyeTcs CNeayLMMN AUCUMNITMHAMWU/NPaKTUKAMU:
— B1.B.02 «MHBECTULNOHHBI aHammM3y

1. 3AKPbITbIE 3A0AHUA

1.1. (MK-3.2)

MonoxuTenbHoe 3HayeHre YncToro AEHEXHOro NOTOKa CBUAETENLCTBYET:
a) 0 HapaLeHWUN [EHEXHbIX CPeLCTE:

6) 06 OTTOKE AEHEKHBIX cpeacTs;

B) O HEM3MEHHOCTM BEMUYMHBLI OCTaTKa AEHEXHbIX cpeacTs

OTgeT: A '

1.2. (MK-3.2)

lNpwn ncnonb3oBaHnM KOCBEHHOrO METOAa aHanusa feHexHbIX CPeACTB KOPPEeKTUPYeTCS cymma:
a) YncTol Npubbinu;

6) octatka pebuTopckoii 3a00MmKEHHOCTY Ha KOoHeU nepuona:;

B) OCTaTKa AeHEXHbIX CPEACTB Ha KoHeL nepuopaa

OteeT: A

1.3. (MK-3.2)
lNpouecc KoHBEPTUPOBAHUS NaHNPyembIX K NONyYeHWto B NPeaCcToALMNX neprogax BpeMeHU OeHex-
HbIX NOTOKOB B MX TEKYLLIYIO CTOMMOCTb Ha3blBaeTCH:
a) onepauuei HapalmBaHus:;
©) onepauven ANCKOHTUPOBAHUS;
B) onepauven gpobnexus
OteeT: B

2. OTKPbITBIE 3A0AHUA

(pacyeTHLle, KopoTkue)

2.1. (MK-3.2)

CornacHo pacudetam, B pamkax peannsaumm MHBECTULUMOHHOrO MpoeKTa, B OTYETHOM nepuone
MPEAyCMaTpUBaeTCA NoMyYnTb YUCTYHO NPUBHLINDL B pasmepe 280 Tbic. py6., HAYUCNEHHas amMopTu1aa-
Lu1s coctaBut 140 Thic. py6., 060POTHbIE aKTUBL yMeHbLaTbea Ha 187 Thic. pyb., ByaeT norawes
AONrocpoYHbIN KpeauT 6aHka B pasmepe 120 Thic. py6. Onpenenute BEMUYNHY YUCTOrO OEHEXHOro
NOTOKa B OTYETHOM Nepuoae:

OTBer: 487 ThicC. pyo.



2.2. (MK-3.2)

C wucnonksosaHem dopmyribl 9P PEKTUBHON MPOLIEHTHON CTaBKM paccuyuTanTe ronosyto BEUYNHY
WHDMALMK, ecni nHAekS LieH 3a 3 mecsua coctasun 1,04:

OrtBeT: 17,0%

2.3. (MK-3.2)

OnpefennTb koadduumeHT oBopaynsaeMocT coBCTBEHHOMO KanuTana MpwY YCrnoBuK, 4To Koadpu-
LMEHT peHTabenbHOCT COBCTBEHHOro KanuTana cocTasuT 1,13, a koapcbuLmeHT peHTabensHocTH
npofax — 1,27:

OTBeT:0,89

NHaVKaTOPbI LOCTUXEHWS KOMAETEHLMM:

MK-3.3 aHanuaupyet TEKYyLIEE S3KOHOMUYECKOE 1 (hHaHCOBOE COCTOSHME XO3AUCTBYIOLLMX CYBBLEKTOB
Ha NpeaMET HaaexHOCTV PeCypCHOro NoTeHumMana, cTabunbHOCTH 1 YCTOMYMBOCTU UX AEATENbHOCTY,
a TakKe NPOBOANT NAEHTUDUKALIMIO U OLEHKY PUCKOB C LieNblo NPOrHO3MpPoBaHUA BHYTPEHHUX yrpos
SKOHOMM4eckoi GesonacHocTH 1 paspaboTky MEPONPUATUIA MO MX NpeaynpexaeHuio, TNokanuaauum n
HeWTpanuaayuum

KomneteHuus dhopmupyetcs CneayLmmMn gucumniaMHaMmu/npakTukami:
— B1.B.02 «MHBECTULMOHHLI aHanu3y

1. 3AKPbITbIE 3A0AHUA

1.1. (MK-3.3)

Kommepueckas opraHusaums Ha TpexneTHuit MEPMOA NOMy4YaeT MHBECTULMOHHBI KpeauT B pasmepe
400 Tbic. py6. ExxerogHo NNaHupyeTes nony4yaTb YMCTLIA OEHEXHBLINA MOTOK B pasmepe 150 Tbic. py6.
Onpepenute ¢ ucronb3osaHneM cpoka OKynaemocTu LenecoobpasHocTb peanusauynm npoekTa B
AaHHBIX YCMoBUAX (PUHaHCUPOBaHUS:

a) 6e3ybbITOYHbIN NpoekKT:

6) Heokynaemblit npoekT:;

B) OKynaeMbilit MpoexT.

OteeT: B

1.2. (MK-3.3)

HasosuTte nokasaTenb oueHkm 3(PPEKTUBHOCTU MHBECTULIMOHHBIX MPOEKTOB, KOTOPbIA y4UTbIBaET
YPOBEHb prcka MHBECTULIMOHHOTO MPOEKT:

a) YnCTasn TekyLlas CTOMMOCTb;

6) MUHUMYM NpUBEOEHHBIX 3artpar;

B) CPOK OKynaemocTu

OteeT: B

1.3. (MK-3.3)
ShpekTuBHAA rofoBas NPoLEHTHAA CTaBKA MO3BOMSET OCYLLeCTBUTb CPaBHUTEMbHYIO OLIEHKY ach-
(hEKTUBHOCTY MHBECTULIMOHHBIX MPOEKTOB:
a) C PasnuyHbIMU MHTEpPBaNamMu HapaLLeHus Kanutana;
6) ¢ pasnuyHbIMK MacluTaGamm WHBECTUPOBAHUSA;
B) C Pa3MYHbIMU CTaBKaMN HapalleHns KanvuTana
OtBeT: A

3. OTKPbIThLIE 3A0AHUA

(pacyeTHble)

2.1. (MK-3.3)

Xo3AnCTBYOWMA cybbekT cobupaeTcsa peanusoBbiBaTh UHBECTULMOHHBI MPOEKT, UHBECTULIMOHHbIE
sarpatel koToporo coctaenaT 300 Thic. py6., rofoBas BENUYMHA YUCTOrO AEHEXHOro noToKa oXu-
AaeTcs B pasmepe 180 Toic. py6. B MHBECTULMOHHOI MoNUTUKe X03AWCTBYIOLIEro cyobekTa onpene-
T1EHO, 4TO CPOK OKYNaemMoCTV MPUHUMAEMbIX K peanuaaumnm WHBECTULIMOHHBIX MPOEKTOB HE [OIMKEH
npesbilWwaTts 2 roga. OBOCHYNTE BKMOYEHME peanusaunn aaHHoro MHBECTULIMOHHOIO MPOEKTa B WH-
BECTULIMOHHYIO NporpaMMy xosancTBytoLLero cybbekTa (mpusedume obocHogaHue omsema):




OteeT: [Ins pacyeTta nokasarensi CPoK OKYNaeMocTy Heo6XoAMMO HalWTW OTHOLIEHUE BenUYu-
Hbl COBOKYMHbIX MHBECTULIMOHHLIX 3aTPaT K BeNMYUHE OXMAAEMOro YACTOro AEHEeXHoro noro-
ka 300 Tbic. py6. : 180 Thic. py6. = 1,67 roga. Tak Kak nony4eHHoe 3HauyeHue 1,67 roaa kopoye
2 neT, ycTaHOBNEHHbIX B KayecTBe KpUTEpus WHBECTULIMOHHOW MOSIUTUKU, TO UHBECTULMOH-
HbIA NPOEKT NOANEXUT peanusauum

2.2. (MK-3.3)

C ucnonb3oBaHveM nokasaTens YicTas TeKkylas croumocts (NPV) oueHuTe ypoeeHb achchekTreHO-
CTV NpoeKTa C ABYXNETHUM CPOKOM peanusauvu, ecnu WHBECTULMOHHbIE 3aTpaThbl COCTaBMSIOT
500 Tbic. pyb., AMCKOHTHAA CTaBKka — 10%, BENMWUYMHA YMCTOrO AEHEXHOro MoToKa 33 nepBebliA rog —
220 TbIC. pyb., BTOpPOW rog — 484 Thic. py0. (mpusedume obocHosaHue omeema):

Oteet: [Ina pacuyeTa nokasaTtensi YMcTas TeKylasi CTOMMOCTb HeO6X0AMMO HaMTW pasHOCTL
MEeXAy TeKylled CTOMMOCTLIO COBOKYMHbLIX [eHEXHbIX NMOTOKOB W MHBECTULMOHHBLIMU 3aTpa-
Tamu. Tekyljasi CTOUMOCTL COBOKYMHBLIX [JEHEXHbIX MOTOkoB PVCE = 220 * 1/(1+0,1) + 484 *
1/(1+0,1)2 =220*0,9091 + 484*0,8264=599,98 ThiC. py6. Yucraa Tekywas croumocts NPV =
PVCF - 10 = 599,98 — 500 = 99,98 Twic. py6. 3HaueHune nokasaTtens Bbille HOMS, TO roBopuT 00
3(P(PEKTUBHOCTU peann3auunm UHBECTULIMOHHOIO NpoeKkTa, ypoBeHb 3(h(heKTUBHOCTU MOXHO
CYUTATb BbICOKUM

2.3. (NK-3.3)

B otyeTe o peaynbTaTtax hrHAHCOBO-XO3SMCTBEHHON AEATENbHOCTN OpraHnsaL B 0TYETHOM Nepu-
OA€ npefcTaBneHa cnepywowas WHdopMauus: yucTas npubeinb — 280 Tbic. pyb., HauncneHHas
aMOPTU3aLMA OCHOBHbIX CPEACTB — 85 ThiC. py6., yMeHbLUEHME 3anacoB Cbipbsl U MaTtepuarnos npo-
M30WWNO Ha 34 Tbic. pyb., 4eBUTOpCcKas 3af0/HKEHHOCTb Cokpatunace Ha 120 Teic. py6., kpeauTop-
CKas 3afloMKeHHOCTL yMeHbLUMnack Ha 87 Thic. py6. Onpeaenure BENUYUHY OEHEXHbBIX CpeacTs, Mno-
Ny4EHHBIX OpraHusaLmein B oT4eTHOM neproge (npusedume o60cHo8aHuUe omsema):

OTBeT: PacyeT BeNUYUHBI AeHEXHBbIX CPEACTB, NosyYeHHbIX OpraHM3auMeni B OTYETHOM nepu-
04e, NPOBOAUM KOCBEHHbIM MeToAoM. 280+85+34+120-87=432 ThicC. pyb6.



