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PABOYAA NPOrPAMMA YYEBHOW AUCLUNIUHBI

B1.B.14 «AHBECTULIMOHHbIA aHaNuUs3»

1. Koa n HaumeHoBaHue HanpaBrneHua nogrotoBku: 38.03.01 «3kOHOMUKa»

2. Npodunb NoAroToBKK: «YYET Y OTHETHOCTb OpraHn3auniny

3. KBanudmukauus (cteneHb) BbINyckHUKa: 6akanasp

4. ®opma obyueHUA: o4Has

5. Kachenpa, oTBevarwLas 3a peanmsaymio AMCLUUNIKHBLL: kadenpa a3KOHOMUYECKOro

aHanusa v ayamTa

6. CoctaButenu nporpammel: KopobeiiHukosa Jlapuca CepreeBHa, K.9.H., JOLIEHT

7. PekomeHpoBaHa: HMC akoHomuyeckoro dhakynsteta, npotokon Ne 4 ot 21.04.2022 r.

8. YuebBHbit rog: 2025/2026 CemecTtp(bi): 8
HaGop 2022 r. ’



9. Lenu u 3agaun yyebHoU gucuunnuHbl: Llensmn ocsoeHus y4eOHOW AMCLUNIIUHBI AB-
NSOTCA OBNafeHne MeToaukon (hMHaHCOBO-MHBECTULIMOHHOIrO aHanusa, npuMeHeHue ero
pesynbLTaToB B BbIpaboTKe CTpaTernu Xo3sicTayiowero cybbekra, (hopmMmpoBaHne HaBbIKOB
NPUMEHEHUS METOLOB Ansi 0GOCHOBAHWS ONTUMArbHbIX UHBECTULIMOHHBIX PELUEHW.

3apa4yn y4ebHON ANCLUUNIIUHDI

- chopMmupoBaHue NpeAcTaBneHunii oby4aloLMXca O CYLHOCTY U CoAepXaHU NHBECTULIMOH-
HOro aHanusa;

- obyyeHue mMeTodaMm aHanusa uHgopmaLlu, HeobxoAMMOA ANs NPOBEAEHUS OLEHKU 3d-
heKTUBHOCTU UHBECTULIMOHHBIX NMPOEKTOB U UX KOMBOUHaLuK,

- aHanus, oLUeHKa, UHTepnpeTaumsa nofyyYeHHbIX pesynbTaToB aHanuTUYecknx pacyeToB A4
060CHOBaHWA BLIBOAOB U YNpaBneHYeckuX pelleHnii B obnact (oopMupoBaHus MHBECTULIN-
OHHOW NMONMUTUKN XO3AACTBYIOLLEro cybbekTa,

- 06OCHOBaHWE OCHOBHbIX HamnpaBneHuii NoBbILUeHUs 3PPEKTUBHOCTU UHBECTMULIMOHHOW Aesi-
TENbHOCTW OpraHu3aLuun.

10. MecTo yuye6HOM AUcCUMNNUHLI B cTpykType OMOM: AucumnivHa «AHBECTULMOHHDIV
aHanua» OTHOCWTCH K YacTi, hopMUpyeMol yvacTHUKamu obpasoBaTerbHbIX OTHOLLEHUN
6rnoka B1 ocHOBHOW npodeccroHanbHo obpasoBaTerfibHON NporpaMmbl MOArOTOBKY
Bakanaspoe no HanpasneHuto 38.03.01 «AkoHOMUKaY.

JucumnnvHa paccuutaHa Ha oby4arolmxcs, obnaaaroLlmx 3HaHnsMy B obnacT ocHoB
npasa W aHTUKOPPYNLUWOHHOrO 3aKOHOAATeNbCTBa, 3KOHOMWKW U OpraHusauuv npovssoa-
CTBa, TEOPUN BEPOATHOCTEN M MaTeMaTUYECKON CTaTUCTUKKM, ByxranTepckoro yyeTa, oT4eT-
HOCTMW OpraHu3sauuii, KOMNIEKCHOro 3KOHOMUYECKOro aHanuaa u OCHOB ayauTa.

11. MNMnaHupyemMble pe3ynbTaThbl 0byYeHUs Mo AucuMuniuHe/Moaynio (3HaHUA, YMEHUs,
HaBbIKW), COOTHECEHHLIe C MNaHWpyeMbIMU pe3ynbTaTaMu OcBOeHUsA obpasoBaTenb-
HOM nporpaMMbi (KOMNEeTeHUUAMMU) U MHOUKATOPAMU UX AOCTUXKEHUA:

KomneTeHuus WHaukaTopsl P 6
Kon Tp—— Kon HEASBATAR pyemble pesynbTaTkl 00yyYeHus
cnocobeH aHa- | K-4.1 | ocywecTtsnser cOop, | 3HaTk: 3akoHoAaTesbHble aKTbl U HOpMaTuB-
nv3nposarb oBobLUeHne U CUCTEMa- | HO-CMPaBOYHYK [OOKYMEHTauUWo, perynupy-
YYETHYIO, oT- TU3auuw uHdopmauumn | owre dUHAHCOBO-UHBECTULIMOHHYIO Aes-
HYETHYIO U WHYIO ONS pelleHns aHanuTW- | TENbHOCTh XO3ANCTBYIOLLMX CYEHLEKTOB,
nHhopmMaymio © Yyeckux 3agady B uensax | ymeTb: paboTaTbk C 3KOHOMUYECKOW WMHGOP-
hvHaHCOBOM yNpaBnexsuss 3KOHOMMW- | MauMWel, NOArOTOBUTL K aHanuTu4eckoi pa-
NonoXeHun Yeckum cybbeKkToM BoTe, onepaTtueHo dopmupoBaTtb WHOpMa-
3KOHOMUYECKOro LUuoHHyto 0a3zy Ha ocHOoBe [OCTOBEPHbIX
cybbekta, ero AaHHBIX C  WCMOMb30BaHUEM  pasnudHbIX
PUHAHCOBLIX BHYTPEHHUX U BHELLHWUX UCTOYHUKOB;
pesynbTarax, BnageTb (MMeTb HaBkIK(M)): HaBbikamu cbopa
OEHEXHbBIX  MO- M NOATOTOBKM 3KOHOMMWYECKON WHhopMaLnu
TOKax W Apyrux ANA WHBECTUUMOHHOTO aHanusa,
MK.4 | @cnekrax — nes- MK-4.2 MPUMEHSAET ~ COBPEMEH- | 3HATL: CYLUHOCTL SKOHOMUWYECKMX ABNEHWA W
TENLHOCTU Hbld MHCTPYMEHTaPWIA B | NPOLIECCOB B UX B3aUMOCBHA3MN;
pelleHun  aHanuTuye- | yMeTb: NpaBwunbHO BbIGUpaThL HanpasneHne
Ckux 3agad B obnacTu | M3yyeHus npegMmeTa WHBECTULIMOHHOro aHa-
yrNpaBrneHns  3KOHOMW- | N13a, cUcTeMy nokasateneil u MeTogdsl Npo-
YeckuM MNOTeHUuManom, | BeJeHWs aHanuW3a WHBECTWLMOHHOW Aes-
[AEHEXHBIMW  NOTOKaMK, | TEMBHOCTH;
(hMHAHCOBEIMM pUCKamK | BNageTb (MMeTb HaBbIK(M)): OCHOBHbIMU Me-
W Opyrumu  acnektamu | Togamu, cnocobamu 1M MeToOuKaMmu UHBe-
pasnuyHblX BWAOB 3KO- | CTULIMOHHOTO aHanmu3a B 3SKOHOMUYECKUX
HOMMWYECKOW OesTenb- | pacyertax;
HOCTW opraHusauyuii
MNK-4.3 | npoBoOUT PUHAHCOBbLIA | 3HaTb. OCHOBHbIE HanpaBnNeHWs adanusa
aHanus v UHTEpPnpeTU- | MHBECTULIMOHHOW AeATenbHOCTW, CUCTEMY
pyeT ero pesynbTatbl | KPUTEPUEB ONTUMM3aUMKM WHBECTULWOHHbLIX




ona  obocHoBaHus U
NPUMEHEHUS ynpasieH-
Yeckux pelueHul B ob-
nactu uHaHcoBoi no-
MNATKUKA 3KOHOMUYECKOTO
cybvekTa

PELUEHUI, BbIABNATE XapaKTepHble 0cobeH-
HOCTM WMCMOMNb30BaHUA KaXAOro nokasarens
B Pa3nuyHbIX 3KOHOMUYECKUX CUTYaLUSX;
YMETb. MPUMEHATb Ha MpPakTUKe METOAMKU
ByxranTepckoro  y4eta, 3SKOHOMMYECKOro
aHanwsa, GHOXKEeTUPOBaHUA U BHYTPUXO3:N-
CTBEHHOrO KOHTpONS;

BNafeTb (MMeTb HaBbIK(M1)): aHanUTUYEeCKUM
MHCTPYMEHTapueM CcucTemMbl opmMannso-
BaHHbIX WHAMKATOPOB  (KO3MULUMEHTDI,
ypaBHEHWA, HepaBeHCTBa, MOAENU 3aBUCK-
MOCTW, MaTpuubl 1 4p.)

12. O6bem gucuUnNnUHbl B 3a4eTHbIX eguHuuax/vyac. — 3/ 108.

dopma NpoMexyToYHON aTTecTauumn — 3k3ameH

13. TpyAoeMKOCTbL No BUAaM y4yebHOU paboThl

TpPYAOEMKOCTb
Bupg y4ebHoli paboThl Bcero o cemecTpam
Ne cemecTpa 8 Ne cemecTpa

AyauTopHble 3aHATUS 36 36

B TOM YuCre: nexkuum 18 18

npakTuyeckue 18 18

nabopaTopHble - -

CamocTtosTensHas patota 36 36

dopMa NPOMEKYTOYHOW arTecTauun 36 36
(3a4em — 0 yac. / akzameH — 36 yac.)

Wroro: 108 108

13.1. ConepxaHue AUCLUNITUHBI

HaumeHoBakHIe Peanusauua pasgena
Ne ANCUMUMNIKUHEI C NCMO-
/A pasgena gucLm- CognepxaHue pasgena UCLMNNUHBL LLibH0 OHNAIH-KYPCa,
MAWHBI IYMK
1. Nlekuum
OpraHuzaywa 1 perynvpoBaHue WHBECTULMOHHON pes- WNHBECTULMOHHBIA
PerynvpoeaHue | TenbHoctu B P®. CybbekTol MHBECTULMOHHOW AesTenb- | aHanws (Bakanaspuart
WHBECTULNOH- HOCTW, UX npaBa U obAsaHHocTh. Knaccudmkauusa uHee- | JKoHomuka». — URL:
HON JeATenbHO- | CTUUMIA B peanbHOM CEKTope 3KOHOMWKM. XapakrepHble | hitps://edu.vsu.ru/cour
1.1 | ctu u Tpeboea- NpU3HaKku WHBECTULMOHHOW geaTenbHOCTU. [MoHATMe uH- | selview.php?id=4131
HUSA K PAcKpbl- | BECTULMOHHOIO MPOEKTa, €r0 BWAbl U KUSHEHHbBIA LMK,
TUIO WHhbopMma- WHBECTMUMOHHaA nonuTuKa X03ARCTBYOWero cybbekTa.
Luu daKkTopbl, OKasbiBaKwLLMe BIIMAHWE Ha COAepXaHue uHee-
CTULMOHHOW MONMUTUKN,
Llens, 3agayu v uHgopmaLoHHas 6a3za UHBECTULMOHHO- «IHBECTULWOHHBIA
ro aHanusa. CucTtemMHbIi MOAXOA K aHanusy WHBecTuuu- | aHanus (bakanaespuat
TeopeTnyeckme OHHOW OEATEeNbHOCTU 3KOHOMMWYECKOTO €y6b6ﬂa OcHoB- | 3koHomukaw. — URL:
. — Hble NPUHLUMBI OLEHKN WHBECTULIMOHHON NpuBnekaTens- httpg://edu.vs_u.rufcour
1.2 ETALIUBHHOND HOCTW npoekTos. OcHoBoONonarawLwme npuHumMnel, obbvek- | se/view.php?id=4131
iy Tbl U CYyOBEKTHI MHBECTULMOHHOIO aHanuaa. MHdopmauu-
OHHas 6a3a WHBECTWLMOHHOro aHanwsa W nyTu ee co-
BeplUeHcTBOBaHuA. [TpremMbl 1 MeTogbl MHBECTULIMOHHOTO
aHanusa.
AHanus v oueH- | KoHUuenuma  OeHEeXHbIX  MOTOkOB B hUHEHCOBO- «IHBECTULMOHHbIN
1.3 | ka OeHexHbIX MHBECTWLMOHHOM aHanuse. JTankl oueHku Byaylivx ge- | aHanus (bakanaspuar
MOTOKOB WHBe- HEXHbIX MOTOKOB WHBECTULMOHHOrO npoekra. Hanpasne- | 3OkoHomukax». — URL:




CTULMOHHOTO
npoekTa

HUS, OBBEKTLI U METOAbI NEepPCrneKTUBHON OLEHKM NPOeKT-
HbIX OEeHEeXHbIX noTokoB. OUeHKa [EHEXHOro notoka no
NeproAamM XUSHEHHOTO LKA MHBECTULIMOHHOTO NpoeKTa.
MocrnenosaTenbHOCTh pacyeTa AEHEXHOro MoToka Ha
aTane NUKBMAALMUM (3aBepLUeHNs) npoekTa

https://edu.vsu.ru/cour
selview.php?id=4131

1.4

AHanus nokasa-
Teneh aKoHOMU-
Yyeckoi adpdek-
TUBHOCTU U OKY-
naemocTy Aon-
rOCPOYHbIX UH-
BECTULMIA

OcHoBononaratwLimMe NpuHUMNbLE oueHku athhekTUBHOCTH
[JONroCpOMHbIX WHBECTUUKMA. Knaccudukaums nokasare-
nei OLEHKN SKOHOMWYEeCKoR atb(eKTUBHOCTU OONroCpoy-
HbIX UHBECTMLUWIA. YnpaeneH4yeckue pelleHus, B 060CHO-
BaHWX KOTOPbLIX WCMONMb3YKTCA NoKasaTenn OueHKn ag-
(heKTUBHOCTY AOMTOCPOYHBIX UHBECTULMIA. HOMUHAMBHBINA
W peanbHblil NOAXOAbl B OLEHKE KOHEeYHbIX pesynbTaToB
WHBECTULMOHHOMR AEATENLHOCTU X03AACTBYLWMUX CyDbeK-
ToB. OUeHKa B3aUMOCBA3M Mexay HOMWHAaNbHbIMW Mpo-
LIEHTHbIMM CTaBKamMu W YPOBHEM UHNALNK.

«IHBECTULNOHHBIA
aHanwus (bakanaspuar
QkoHoMuKay. — URL:
https://edu.vsu.ru/cour

sefview.php?id=4131

1.5

AHanus nopTt-

hens WHBeCTU-
LWiA B yCNOBUSAX
OrpaHuYeHHoro
OoKeTa kanu-
TanoBNOXeHWA

JKOHOMUYECKAn NpUpoAa pacnpeaeneHns WHBECTULIMOH-
HOro KanuTana cpegu MHOXeCTBa anbTepHaTWBHbIX Ba-
puanToB kanutanoenoxeHuil (PUK). CywHocTb 3agayn no
ONTUMM3ALUMY WHBECTULIMOHHbLIX pEeLleHWA B YCIOBUSX
netuuuTa cpeacTs huHaHcupoBaHus

«HBECTULMOHHDI
aHanws (bakanaspuat

OkoHoMuKa», — URL:
https:/fedu.vsu.ru/cour
sefview.php?id=4131

1.6

AHanus u oueH-
Ka UCTOYHWKOB
huHaHcuposa-
HWUS UHBECTULM-
OHHBIX NPOEKTOB

MNMoHATWE «lLieHa kanwutana» W «MNpoeKTHas [OWCKOHTHas
cTaBka». lNokasaTens cpegHeB3BeLUeHHOW LieHbl Kanuta-
na v ero ucnonb3oeaHve B (UHaHCOBO-UHBECTULIMOHHOM
aHanuze. WHdopmauynoHHaa 6asa aHanusa guHaMukn u
CTPYKTYPbl CPEACTB PUHAHCUPOBaHWUSA LONTOCPOYHbIX WH-
BecTuumit. Cuctema nokasaTtenen OLEHKW CTPYKTYpbl ka-
nuTana KoMMepyeckoil opraHusaumu. AHanus addekTme-
HOCTY MCMONb30BaHWsA KanuTana.

«/IHBECTMLWOHHBI
aHanus (bakanaspuar
OkoHomuKka». — URL:
https://ledu.vsu.ru/cour

selview.php?id=4131

2. MNpaKTuyeckue 3aHATUA

2.1

PerynupoeaHue
MHBECTULIMOH-
HOW AesTenbHO-
cTu n Tpebosa-
HWUSA K pacKkpbl-
TUIO UHDOPpMa-
Lnun

Cy6bekTbl WHBECTULMOHHON OEeATenbHOCTU, UX npasa u
oBszaHHocTU. Knaccudomkauumst MHBECTMUWA B peanbHOM
CEKTOPE SKOHOMUKN. MOHATUE MHBECTULMOHHOTO NPOEKTa,
€ro BUAbl U XKN3HEHHbIA LWKN. NHBECTUUWOHHAas NonuTuka
X03ACTBYIOWErO cybbekta, dakropbl, OkasblBawollue
BIUAHUE Ha COOEPKaHWE UHBECTULMOHHON MOMNTUKMA.

«/IHBECTULMOHHBIX
aHanus (bakanaspuaTt
3koHomumka». — URL:
https:/fedu.vsu.ru/cour
selview.php?id=4131
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TeopeTndeckue
OCHOBbI MHBE-
CTULUWMOHHOTIO
aHanunaa

dakropbl, 00ycnosnuearoliMe HeconocTaBuMOCTb [Ae-
HEXHBIX CPEeACTB B Pasfu4yHbIX nepuolax spemeHu. [1po-
CTOl W CNOXHbIA NpoueHT. Onepauun AUCKOHTUPOBaHNA U
HapalleHua kanuTana. PacyeT Tekywen v dyayuwiei cro-
UMOCTW OEHEXHbIX cpedcTB. PacyeT Tekylleh CTOMMOCTU
NoOCTYNneHnsa (BbiObITUA) HEepaBHbIX [EHEeXHbIX MOTOKOB
3a n nepuofoe BpemeHu. OddeKkTusHaa rogosas npo-
LUeHTHas cTaeka. [oHaTue obbikHOBEHHOro U obAzaTenb-
Horo aHHyuteTa. dopmynbl pacyeTa Tekyllei u ByayLuen
CTOMMOCTMW @HHYUTETA.

«MHBECTULVOHHLIN
aHanus (bakanaepuar
3koHoMuMKka». — URL:

https://edu.vsu.ru/cour
selview.php?id=4131

2:3

AHanus3 1 oueH-
Ka [eHEXHbIX
MNOTOKOB UHBE-
CTULMOHHOTO
npoekTa

KoHuenuus  OEHEeXHbIX MOTOKOB B (DUHAHCOBO-
MHBECTULIMOHHOM aHanuae. 3Tanbl oueHku Byaylimx de-
HEXHbIX MOTOKOB MHBECTULMOHHOro npoekra. OueHka fde-
HEXHOrQ MOTOKa MO Mepuodam MXU3HEHHOTO LUMKna UHBe-
CTMUMOHHOrO npoekTa. [locrnegosaTenkHOCTL pacyeTa
[JEHEXHOro NOTOKa Ha aTane nukBuiauun (3aeBeplueHwns)
npoekTa

«HBECTULNOHHbI
aHanws (bakanaspuar
OxkoHomuka». — URL:
https:/fedu.vsu.ru/cour

selview.php?id=4131
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AHanus nokaza-
Tenen sKoHOMMU-
Yyeckol apdek-
TUBHOCTU W OKYy-
naemMocTn oon-
FOCPOYHbIX WUH-
BECTULMIA

OcHoBononaratowme NpUHUNNbI OLEHKN 3hdeKTUBHOCTH
JONroCpOYHbIX MHBECTUUMA. Knaccudukauma nokasare-
Nei OLEHKN 3KOHOMWYECKOW 3hEKTUBHOCTU OONTOCPOY-
HblX WHBeCTUUMA. OueHKa B3aWMOCBHA3UM Mexgy HOMU-
HanbHbLIMW MPOLEHTHBEIMU CTaBKaMu W YPOBHEM WHMNA-
Lu.

«/HBECTUMLMOHHBINA
aHanus (6akanaspuart
JKkoHomumka». — URL:
https://edu.vsu.ru/cour

sefview.php?id=4131

25

AHanus nopT-
thens NHBeCTU-
LM#A B YCNOBUSAX

JKoHoMWYeckas npupofa pacnpefeneHns UHBECTULIMOH-
HOro KanuTana cpeau MHOXEeCTBa allbTepHaTWBHLIX Ba-
puaHToB kanutanosnoxeHun (PMK). CywHocTe 3agayu no

«|/AHBECTULIMOHHBIRA
aHanus (Dakanaspwar
3koHomukar. — URL:




OrPaHUYEHHOrO | ONTUMM3ALMU WHBECTULIMOHHBIX PelueHnii B ycnosusx | hitps://edu.vsu.ru/cour
BlogxeTa kanu- | geduunTa cpeacTs (pMHaHCMpOBaHUS se/view.php?id=4131
TanoBNOXEHWA

MoHATME «UeHa KanuTana» W «NpOeKTHas AWCKOHTHas «/IHBECTULMOHHbIRA
ctaska». NokasaTenb cpeAHEB3BELUEHHON LUeHbl kanuTa- | aHanus (bakanaspuart
na U ero MCnonb3oBaHue B (OUHAHCOBO-MHBECTULMOHHOM | JOkoHOMUKa». — URL:
aHanuse. CuctemMa nokasarenei oUeHKU CTPYKTYpsl kanu- | https://edu.vsu.ru/cour
Tana KOMMepYecKoit opranuzaumn. AHanua acdekTueHo- | se/view.php?id=4131
CTW UCTIONb30BaHWA KanwuTana.

AHanu3 1 oueH-
Ka WCTOYHUKOB
2.6 | duHaHcupoBa-
HWS UHBECTULW-
OHHbIX MPOEKTOB

—

3.2. Tembl (pa3nensbl) AUCLUIIUHLI U BUObI 3aHATUIA

Ne T Buabl 3aHsTUI (4acos)
n/ (pa3 “genHa)B IRk Tlekumm MpakTnde- CamocTosTeNb-
n pasn RHER Ckue Has paboTta

KoHTpone Becero

PerynuposaHue WHBECTULM-
1 OHHOW AESTENbHOCTY U Tpe-
" | BoBaHWMsA K pacKpbITUO WH-
chopmaLimu

5 TeopeTuyeckne 0CHOBbI UH-
BECTULMOHHOro aHanusa
AHanM3 1 oLeHKa AeHeXHbIX
3. | NOTOKOB MHBECTULMOHHOMO 4 4 6 14
npoekra

AHanua nokasatenei 3KoHo-
4 MUYECKOW APPEKTUBHOCTU U
OKYNaeMoCTW AONTOCPOYHbIX
WHBECTULINA

AHanua nopTdens UHBecTU-
LWiA B YCNOBWUSIX OrpaHnyeH-
Horo BraXeTa KanuTanoeno-
MEHWIA

AHann3 1 OLEHKa UCTOYHUKOB
6. | duHaHCcMpoBaHWA UHBECTU- 2 2 e 10
LMOHHBIX NPOEKTOB
7. | KoHTponb 36 36
Wtoro: 18 18 36 36 108

14. MeTtoauyeckue ykaszaHusa AnsA obyvarolMXcs Mo OCBOEHUK OAUCLUNIIUHLIL: o AaH-
HOW OucuMnnuHe obydeHWe MOXET MPOBOAUTLCH C WUCMOMb3OBaHWMEM AUCTaHLMOHHbIX 0Bpasosa-
TenbHbIX TexHonorwit (nanee — 30, [OT) B pamkax 3MEKTPOHHOrO kypca, pasmelleHHoro 8 AMOC
(oBpasoBaTtenbHbIi nopTan «ANeKTPOHHbIN yHuBepcuteT BI'Y» (LMS Moodle, https://edu.vsu.ruf)).

B npouecce npenogasaHua QUCLMAMNIIMHBI UCMOMb3YHTCH Takue Buabl y4ebHoi paboThbl, kak nek-
LMK, MPaKTUYECKMNE 3aHATUA, a TaKKe pasrvyHble BUAbl CaMOCTOATENbHON paboTbl 0By4atoLmxcs.

OcBoOeHVEe NEeKLMOHHBIX MaTepuanos, NpPeaoCcTaBnNAeMbIX npenofasarenem, no nnaHy, obosHa-
YeHHOMY MpenodaBaTeneM, a Takke CBepX Hero (Mo xenaHuto obyvarolnxcs); n3y4eHne HopmaTus-
HbIX [JOKYMEHTOB, COCTaBMAOWMX NpaBoByio 6a3y OcyLLecTBNeHMA UHBECTULMOHHON AeATenbHOCTY
9KOHOMMUYECKUX CYOBLEKTOB pasnuyHbiX hopm cobeTBeHHOCTU B Poccuidckon dedepauun; usydeHue
OCHOBHbIX W [OMOMHATENbHBIX NATEPaTYPHbIX UCTOMHUKOB; MOATOTOBKY K 0BCY@AeHM0 npobnemHbIxX
CUTYaLMIA 1 PELUEHUIA MPaKTUYECKMX 3ada4, NPEeANOXEHHbIX NpenofaBaTenemM A8 CaMoCTOATEIbHOM
paboThbl; MOArOTOBKY K MPOXOXAEHWIO TEKYLER W NPOMEXYTOYHOW aTTecTaLmn B COOTBETCTBUAN C pe-
KOMeHLaUMsMK NpenogasaTens.

MpakTuyeckne 3aHATUA MO3BOMAKT pas3BMBaTh y obyyarollerocs TBOPYECKOE TEOPETUYECKOE
MbILUMEHWE, YMEHME CaMOCTOSITENbHO M3y4aTb NUTEpaTypy, aHanu3npoBaTh MPakTUKY; y4aT 4eTKo
dopMynupoBaTh MbICMb, BECTU OUCKYCCUKO, TO €CTb UMEIT WUCKMIOHYUTENbHO BaXHOE 3Ha4YeHWe B
pasBUTUM CaMOCTOSITENBHOIO MbILLMEHUS.

MoAroToBKa K NpaKkTUYECKOMY 3aHATWIO BKMOYAET ABa 3Ttana. Ha nepsom aTane oby4arownics
NNaHpPYET CBOK CaMOCTOATENbLHYH paboTy, KOoTopas BKMOYAET: YACHEHWE 3ajaHus Ha camMocTos-
TenbHyto paboty; nogbop pekomMeHAoBaHHOW fMTepaTypbl. BTOpol aTan BKNOYaeT HenocpencTBeH-
HYKO MOArOTOBKY K 3aHATWIO. HaunHaTh Hafo C U3y4YeHus pekomeHAoBaHHOW nuTepatypbl. Heobxo-
AVMO MOMHWTb, YTO Ha NEeKUMn oObIMHO paccMaTpUBAETCA He BeCb MaTepuarl, a TOMbKO ero 4acTb.
OcTarbHas ero 4YacTtb BOCMOSHAETCS B NpoLecce camocToATernbHoM paboTel. B cBsA3M ¢ aTum paboTta



C pekoMeHaoBaHHoW nuTepaTtypoi obasatensHa. lNpu NOAroTOBKE K NPAKTUYECKOMY 3aHATUIO obyya-
IOLLMIACH MOMKET BOCTIONb30BaTbCs KOHCYMbTaLuel npenogasatens. Mas Ha KoHcynbTaumio, Heobxo-
AVIMO XOpOLLO NPOoAYMaTh BOMPOChI, KOTOPble TPEOYHOT pas3bACHEHNA.

CamocTosTenbHas paboTa obyvarolleroca ABMAETCA OCHOBHbIM CPEACTBOM OBMafdeHWs
yyeBHbIM MaTepuanom Bo Bpems, cBo6oAHOE OT obA3aTerbHbIX y4ebHbIX 3aHATUNA. CamocToATe b-
Has paBoTa obydalLerocs Hag ycsoeHuem yyebHoro matepuana no y4ebHoi AuCUMNINHE MOXET
BbINOMHATLCA B BubnuoTeke yHuBepcuteTa, y4ebHbix kabuHeTax, KOMNbIOTEPHbBIX Knaccax, a Takke B
[OMaLLHMX yerosuax. CogepxaHue caMmocTosTeNbHoM paboTel oByYalowerocs onpeaensaeTcs y4eb-
HOI NporpamMMoit AUCLMMNIUHBI, METOANYECKUMU MaTepruanamu, 3afaHnami 1 ykasaHuamu npenoaa-
BaTens.

15. MNepeyeHb OCHOBHON U OOMOMHUTENLHOW NIUTEpaTypbl, PECYPCOB UHTEPHET, HeoO-

XO0OUMBIX O5A OCBOEHUA OUCLUUMNMUHDBI:
a) OCHOBHaA nuTeparypa.

Ne
n/n

McTouHUK

Engosuukuit J.A. SkoHOMWYECKWiA aHanus pacyeTos kopnopauwit: yueb. nocobve / [1.A. EHpoBuu-

1. kuit, 11.C. KopoBeiiHukoea, W.B. MonyxuHa; BopoHesx. roc. yH-T. — BopoHex : Msaatenbekuii 4oM
Bry, 2017. - 244 c.

VIHBECTULMOHHBIN aHanua: kypc nekuui : yyebHoe nocobve / O.A. EHgoBuUKWiA 1 Ap.; [NoA pea. O.A.
2. EHZ0BUMLKOTO]; BOpoHeXcKuil rocyAapCTBEHHbIR yHUBepcuTeT. — BopoHex : Magatensckuii aom BI'Y,

2021.-182c.
6) fgononHUTeNbHas nutepartypa:
Ne
NcTouHuk
n/n

EngoBuukuin J.A. MpakTukyM no MHBECTULMOHHOMY aHanuay: y4e6. nocobue/ [.A. EHAOBULIKWA,

3, N.C. KopoBeiHukosa, E.®. Cbicoesa; [nog pea. [. A. EHaosuukoro]. — Mocksa | ®UHaHChl U cTaTh-
cTuka, 2003, - 238 c.

Exposuukunic  J.A. DKOHOMWYECKWA aHanu3 3af0/MKEHHOCTM MO BEKCenaM: yye6. noco-

4, 6ue / O.A. Engosuukuin, J1.C. KopoBeitHunkora; [nog pea. [.A. EHposuukoro]. — Mocksa : duHaHChI U
cratuctuka, 2005. — 272 c.
5 WHBecTUUMM B MHHOBaLMK: y4eb. nocobue / BopoHex. roc. yH-T; cocT. M.B. TabayHukoea; [Hayu.
' peq. HO.W. Tpewescknii]. — BopoHex, 2013. — 83 ¢c.
6 dUHaHCOBBIN MeHemxMeHT: yueb. nocobue / [A.H. laepunosa u ap.]. — 6-e u3a., crep. - Mocksa :
' KHoPyc, 2013. — 431 c.
7 OKOHOMUYECKUI aHanu3 akTWBOB opraHusauun: y4ebruk / O.A. EngoBuLkuit, A.H. MicaeHko,

B.A. lly6kos [v ap.]; [nog ped. O.A. EnpgoBuukoro]. — Mocksa : Skcmo, 2009. — 608 c.
CkpunHukos O.A. MpaKkTUKyM Mo 3KOHOMWHYECKOMY aHanuay [aNeKTpoHHbI pecypc]: y4ebHo-

8 meToamnyeckoe nocobue / O.A. CkpunHukos, B.J1. Xaukesuy; BopoHex. roc. yH-T. — Onek-

) TPOH.TEKCT.AaH. - BopoHex : MspaTtenbckuit gom BIY, 2016. — CeoGoaHbIi AOCTYN U3 UHTPaceTu
BIY. hitp://www.lib.vsu.ru/elib/texts/method/vsu/m16-48.pdf

B) MHOPMaLMOHHbIE 3MEKTPOHHO-06pa30BaTeNbHbIE PECcYpChl (OhuLmManbHble Pecypchbl UHTEPHET)™:

Ne n/n Pecypc
9. https://edu.vsu.ru/ — o6pazoBaTenbHblil noptan «3nekTpoHHblid yHueepcuteT BIY»/LMC Moodle
10. OBC «KoHcynbTaHT cTyaeHTay :hitp://www.studmedlib.ru/
11. HpopMaLMoHHO-CrpaBoYKbIi nopTan apaHT. Pexum goctyna: http://www.garant.ru

12 Cnpaso4yHas rpasoBaa cuctema KoHcynbsTaTlnoe (cneuunanbHas WHTepHeT-Bepcus). Pexum fo-
) ctyna: hitp://base.consultant.ru
13. 3oHanbHas Hay4Has 6ubnuoteka BIY hitps://lib.vsu.ru/

16. MNepeyeHb y4eGHO-MeTOAUYECKOrO 06ecneyYeHus Ansi CamoCTOATENLHON paboThl
Ne
n/n

McToyRuK

ExpoBuukuit [.A. SKOHOMUYECKWIA aHanua pacyeTos kopnopauuit: y4e6. nocobue / [.A. EHOOBMU-
14. | kuir, J1.C. KopoBeitnukosa, W.B. MonyxwuHa; Bopoke:x. roc. yH-T. — BopoHex : UsgaTtensckuit gom
BIy, 2017. — 244 c.

WNHBECTULMOHHEIM aHanua: Kypc nekuuii : yueGHoe nocobue / [I.A. EHgoBuLkniA 1 Ap.; [nog ped. O.A.

15. | EHOoBUMUKOTO]; BOpOHEXCKMIA rocy1apCTBEHHbIR YHUBEpPCUTET. — BopoHex : M3gaTtensckuid gom BIY,
2021.-182¢c.

17. O6pasoBaTenbHbie TEXHONMOIUMU, UCNOJNb3yeMble ANA peanusauuu yyebHoW auc-
LMNIIWHBLI, BKITOYasA QUCTaHUMOHHbLIe obpa3oBaTenbHble TexHonoruu (OOT, anekTpoH-
Hoe obOy4eHue (D0), cmewaHHoe oby4veHue): Office, Win




18. MaTepuanbHo-TeXHUYeckoe obecrneyeHne QUCLUMNIIUHDI:

YyeBHas ayauTopus / cneunansHoe
nomeLleHve Ans 3aHATUA NeKUUoHHO-
ro Tuna

MynsTuMeauna-npoeKkTop, 3kpax Ans npoexkTopa, MK, cneunaninau-
posaHHasi MeGenb (CTOMbI yYeHNYeckhe, CTynbs, 4ocka).

MoMeLleHve Ans XxpaHeHusi u npogu-
nakruyeckoro obcnyxkueaHus y4ebHo-
ro obopyaoeaHus

CneuunanuauposaHHas mebenb

MoMelLeHns ANa CaMoCTOSTENBHOM
paboTbl 06yqatLmXxcs

KomnbloTepsl ¢ BLIXOAOM B CeTb VIHTEPHET 1 [OCTYNOM B 3nek-
TPOHHY0 MHOPMaLMOHHO-00pa3oBaTenbHyo cpedy, cneumannsu-
poBaHHas mebens (CToNbl Y4EHUYECKNE, CTYNbA, JOCKA)

19. OLeHOYHbIE CPeACTBa ANA NPOBeAeHUs TEKYLLEro KOHTPONsS U NPOMEeXYyTO4YHOU aT-
TecTayum:

MopsoK OLEHKM OCBOEHUS obyyaroLmmMncs y4ebGHoro maTepuana onpeaenserTca co-
[EepXaHeM criegyoLynx pasaesnos JUCLUMMNNHDI:

Ne HaumeHoBaHwe pasgena gucum- KoMneTeHLus(w) WHaukaTop(bl) 4OCTMKEHNS OueHo4YHble
n/n NAvHbl (Moayns) KoMneTeHuuu cpeAcTBa
1. 1.1. Perynuposatue uHeectuun- | [1K-4 cnocobeH | MK-4.1 ocywecTansaer cbop, Onpoc

OHHOI MESTENLHOCTY U TpeBosa- | @Hanusvposars | obobleHue 1 cuctemarusa- TecTupoBaxue

HUSI K pacKpbITUIO UHGOPMaLUK yyeTHylo, OT- U0 MHGopMauuu Ang pelue-

1.2 TeopeTUYeckie OCHOBbI UHBe- | YETHYIO U MHYI0 HUS aHanWTUYEecKWX 3agady B

CTULMOHHOrO aHanuaa MHpOPMaLMIo O | Uensx ynpasBneHnsa 3IKoHOMW-

1.3. AHaNN3 11 OLIEHKa AeHexHbIx | (PUHaHCOBOM YeckuM cyOBEKTOM

MOTOKOB UHBECTULIMOHHOTO Npoek- | NONOXEeH!

Ta 3KOHOMMUYECKOTO

1.2 TeopeTuU4eckne OCHOBLI MHBE- gv?: aeHirséz;o I'IK-_4.2 MpUMeEHAeT coBpemeH- | lMpakTiieckue

CTULIMOHHOMO aHanwaa pesynbTaTax, Hbli WHCTpYMeHTapuih B pe- %aAaHm

1.3. AHanu3 1 OLEHKa JEHEXHbIX NEHEXHBIX N0- WEHWW aHanuTU4eckux 3agay | 'ECTMROBaHNE

MOTOKOB MHBECTWMLIMOHHOTO Npo- TOKaX 1 APy B 0Bnactv ynpaereHns 3Ko-

eKTa § acrieKTax nes- HOMWYECKUM  MOTeHUWanom,

1.4. AHanu3 nokasaTenen aKoOHO- TeribHOCTH OEeHeXHbIMW noToKamu, u-

MUYECKOW 3hDEKTUBHOCTU U HaHCOBbLIMW pWUCKaMW W Opyru-

OKyNnaeMoCTH AOMTOCPOYHbBIX WMH- MU acnektamu pasnuyHbIX BU-

BECTULWA [OB 3KOHOMWYECKOW AEATEmNb-

1.5. AHanus noptdens UHBeCTU- HOCTW OpraHusauui

LM B YCNOBUAX OrpaHU4eHHoro

OIOIKETE KanuTanoBnOXeHWNA

1.6. AHanus v oUeHKa NCTOYHU-

koB (buHaHCUpOBaHWA UHBECTU-

LIMOHHBIX MPOEKTOB

2.3. AHanus v oueHKa OeHeXHbIX MNK-4.3 nposoguT duHaHco- | lNpakTuyeckue

NOTOKOB MHBECTULMOHHOTO Npo- Bblii aHanua v WHTEpnpeTupy- | 3aAaHns

ekTa eT ero pesynbTaTsl Ans oBoc- | CUTYaunoHHas

2.4. AHanua nokasartenew 3KoHOo-
MUYeCKoW 3tbdEKTUBHOCTH U
OKYyNaeMOoCTU AONTOCPOYHbBIX UH-
BECTULMIA

2.5. AHanus nopTdens UHBeCTU-
L1 B YyCNOBUSAX OrpaHnYyeHHoro
BlopKeTa KanuTanoBNOXeHWUN
2.6. AHanus v ougHKa NCTOYHK-
kOB (bMHaHCUPOBAHWNSA NHBECTK-
LIMOHHbIX MPOEKTOB

HOBAHUA UM TNPUMEHEHUS
yrpaBNeHYeckux peleHuid B
o6nact hMHAHCOBO MONUTK-
KN 3KOHOMWYecKoro cyGbekTa

3apada Ans KoH-
TpONs 3HaHWA
TecTuposaHue
KonTponsHaa pa-
GoTta

[MepeyeHb
MNpomexyTovHas arTecTauus, BONPOCOB
hopMa KOHTPOMA: 3K3aMeH MpakTuyeckue
3afaHus

20. TunoBble OLEHOYHbIe cpeAcTBa M MeToAMYeCKUMe MaTepuanbl, ornpegensiouiue
npouenypbl OLLEHUBAHUA




20.1. TekyWwui KOHTPOIb yCrneBaeMocTH

KoHTpornb ycnesaemocTyt Mo AUCLWMIMHE OCYLUECTBNAETCA C NOMOLLBIO CrEeAYoWmMX OLeHoY-
HbIX CPeacTB: '

PelueHe KOHTPOMbHON paBoThl, CUTYaLMOHHBIX 33/a4, TECTOBbLIX 3afaHuii (ycrioBue yTouHs-
eTCA Npu akTyanuaaummn CoaepXaHus AUCLMNINHBI): ’

20.1.1. PeweHue cuTyallMOHHbLIX 3a4au:

CUTyauMoHHas 3afaya Ans KOHTPONA 3HaHUKA
no TeMe «AHanu3 nokasarenei akoHoMu4eckon aPEKTUBHOCTI U OKYyrNaemocTu
LONTOCPOYHBIX UHBECTULIMA

Kommepueckas opraHusauua paccmaTpyrBaeT LenecoobpasHocTb NpuobpeTeHns HOBON TexHo-
noruyeckol nuHuMKM. CTOMMOCTb NMHUW cocTasnseT 12 MiH. py6.; cpok akcnnyaTauuu — S neT; amop-
TU3auMa 0BOPYAOBaHNA HaYNCHAETCA NPAMONUHEHBIM MeToaoM (20% rofoBbix); NUKBUAELIMOHHAA
cTouMocTb o6opyaoBaHus OyAeT AOCTaTOMHO ANSA MOKPbITUSA PacXoAoB, CBA3AHHBIX C AEMOHTAXEM
nuHWK. Belpyyka OT NpoAaX NPorHo3npyeTcs no roaam B creayrowmx obsemax (tabn. 1):

Tabnuvua 1
MporHoaHble 3HaYeHUs obbema NpoaaxK, MIH.pyo.
oAbl
[Nokasarensb
1-bIlA 2-01 3-un 4-biiA 5-bit
O6bem npopax ] 9,1 9,7 8,5 8,3 6,2

TekyLme pacxodbl MO roAam OLEHWBAKTCA criegytolmm obpasom: 3,5 MnH. py6. B nepBbIit rog
aKCMMyaTauuy MUHWW ¢ NOCreayioleM eXeroaHeliM poctom ux Ha 3%. CTaBka Hamora Ha npubbinb
coctasnsier 20%. CnoxvBlleecs (UHAHCOBO-XO3ANCTBEHHOE  MMOMOXEHWE  KOMMEPYEeCKOou
opraHusauuyM TakoBO, YTO LieHa Kanutana cocTaBrser 23%. B COOTBETCTBUM CO CIOXUBLLEWKCH
NPaKTUKOW MPUHATUA pelueHWs B obnacTi WHBECTMPOBaHWUS, PYKOBOACTBO KOMMaHUW HE CHUTaET
Lenecoobpa3sHbIM y4acTBOBaTL B MPOEKTax CO CPOKOM OKynaeMocTu Bosiee YeTbipex neT.

PacyeT NCXOAHbIX NMokasaTenel No BPeMeHHbIM Nepuoam criefyeT NpoussecTy B Tabn. 2

Tabnuua 2
PacueT TekyLux AeHEXHbIX NOTOKOB, MIH.py6.
oabl
Mokasatenb = = = = T
1-bINA 2-0i 3-ui 4-bIiA 5-bIlA

OBbem npogax

TekyLme pacxonbl

AmMopTh3auma

MpubbIine 40 HANOrOOBNOKEHNUA
Texywuia Hanor Ha npubbinb

YucTasn npubbinb

YucTble AeHexHble NOToKK

OueHuTe LenecoobpasHocTb NpUoBpeTeHUst MOTOYHOW NIMHUK NyTeM pacyeTa nokasaTenei npu
MPOEeKTHOR AuckoHTHol craske 10%: uucTas Tekylwas ctoumocTb (NPV), uHaekc peHTabenbHocTu
(PI), cpok okynaemocTu (PB,DPB), BHyTpeHHsia Hopma peHTabensHocTu (IRR), yyetHas Hopma
peHTabensHocTu (ARR).

OBOCHYINTE NMPUEMSIEMbIE 3HAYEHWUA CTaBKW OUCKOHTUPOBaHWA ONA peanusauuy yKasaHHoro
WUHBECTULIMOHHOIO NpeanoXeHns.

CpoenaiiTe aHanuTUYeCcKoe 3akmyeHue.

OnucaHue TexHonorum npoeeneHnA



OByvaroLimecs BbINOMHAKT BblAaHHbIE 3aAaHMA MO PELLEHUIO CUTYaLMOHHOW 3afa4u no Ba-
puaHTam B TedYeHve 45 MUHYT.
TpeboBaHWs K BbINOMNHEHWIO 3a4aHUIA, LWKarbl U KPUTEPUN OLiEHUBaHUA.

YpoBeHb
KpuTepuu oLeHUBaHUA KOMMETEHUUA cchopmupo- LWkana oLeHoK
BaHHOCTH
KOMMEeTEeHUWNA
CTaBUTCS NMpW NOMHBIX apryMEeHTUPOBAHHbIX OTBETax Ha BCE OCHOB- | [108LILUEHHDIL Omnuy4Ho
Hble W JONOMHUTENbHbIE KOHTPONbHbIE BOMPOCHl. OTBETHI AOMKHbI OT- YPOBEHb
NWMYaTLCH MOTMYECKOW NOCMNeAoBaTENbHOCTbIO, YETKOCTbIO, YMeHueM
JenaTh BbIBObI, CBUAETENbCTBOBATL 00 YMEHUMU MONB30BATECHA NOHA-
TUIHBIM arnapaToMm, 3HaHuem npobnem, Cy;aeHuit No pasnuyHbIM BO-
npocam AUCLUUNIKHBEI
CTaBUTCA NPW MOMHBIX apryMEHTUPOBaHHBIX OTBETaX Ha BCE OCHOB- | 5asosbill ypo- Xopouwio
Hble U AONOMHUTENbHbIE KOHTPONbHBIE Bonpockl. OTBETbl AOMKHbBI OT- 8eHb
nM4aTbhCA NOMMYHOCTBIO U HETKOCTbH. BO3MOXHBLI HEKOTOPBIE ynyLle-
HWS, OAHAKO OCHOBHOE COAEpKaHWe Bonpoca A0MKHO BbiTh packpbITo
CTaBUTCS MpW HenomHeix, crnabo apryMeHTUpOBaHHbIX OTBETax, CBU- | [lopoeosbill Ydosnemsopu-
AeTenbeTBylolWmMX 06 3nemMeHTapHbIX 3HaHusx B ccepe, oxeaTtblBae- yposeHb meJsibHO
MOV OUCLUNIMUHOW, HEYMEHUWM NMPUMEHUTL TEOPETUYECKUE 3HAHWA NPK
peLleHun 3aaad
CTaBUTCH NPy HE3HAHUN U HEMOHWMAaHWUU KOHTPOMbHbIX BONPOcos. Mpw - Heydosnemso-
BbICTABNEHUN HEeyLoBNETBOPUTENBHOW OLEHKW npenofjasatens AoM- pumensHo
MeH 06bACHUTL oBydarlleMyca HeJocTaTKM OTBETA, MpU UCNonb3o-
BaHWM 0By4aloLLIMMCs He paspelleHHbIX Ha 3a4eTe MaTepuanos

20.1.2. BbinonHeHWe TeCTOBbLIX 3aaHUM:

TecTOoBbLIE 3agaHUA
Ha Temy «AHanu3 1 oLeHKa AeHeXHbIX NOTOKOB WHBECTULIMOHHOTO NpOoeKTa»

BapuaHT 1

1. B oT4yeTe 0 peaynsTaTtax (PUHAHCOBO-XO3ANCTBEHHON AEATENBHOCTW OpraHu3aLun B OTHETHOM ne-
puoae npeacTasnera cregyrlan nHopmaums: Yuctas npubelib — 280 Thic.p., HAYUCEHHasA amop-
TU3aLMsl OCHOBHbIX CPeacTB — 85 ThiC.p., YMEHbLUEHMWE 3anacoB CbipbA U MaTepuarnose NPov3oLwWwmno Ha
34 TbIC.p., AeBUTOPCKas 3aA0/MKEHHOCTL cokpaTunace Ha 120 Tbic.p., KpeaTopckan 3af0/mKeHHOCTb
yMeHbluunace Ha 87 Tbic.p. Onpegenute BENUYUHY OEHEXHbBIX CPeACTB, NonyyYeHHbIX opraHusauuen
B OTYETHOM MNepvioge:

U 538 ThiC.p.;
O 432 Tbic.p.;
Q366 Teic.p.

2. Mpw Ucrnonb3oBaHWKM KOCBEHHOMO METo[a aHanuaa AeHEeXHbIX CPEACTB KOPPEKTUPYeTCA CyMMa:
O  uucroit npubbinu;
O ocratka 4eduTopCKOM 3a00MMKEHHOCTY Ha KOHeL, nepnoaa,
O  ocraTtka geHexXHbIX CpeACcTB Ha KOHeL nepuoaa.

3. KoathdpuumeHT achhekTUBHOCTI OEHEKHOIO NOTOKa ONPEAensaeTca Kak.
O  OTHOLUEHWE YMCTOro [LEHEXHOro MOTOKA 33 aHanu3vpyeMbli NepUof K OTTOKY LAEHEXHbIX
CPEeLCTB 3TOro Xe Nepuoaa;
O  OTHOLUEHWE YUCTON NpUBLINK, MONYYEHHONR 32 aHanU3npPyeMblil Mepuoa K OTTOKY LAeHEeX-
HbIX CpeACcTB 3TOro Xe nepuoaa;
O  oTHoweHWe NpubbinKM OT NpoAax, NOSyYeHHOW 3a aHanMaupyemblii Nepruos K OTTOKY Ae-
HEXHbIX CPEACTB 3TOro Xe nepuoga

BapuaHTt 2

1. 3a OTYETHbIA Nepyog NOCTynuna Bbipyyka OT npofax B pasmepe 973 Tbic.p., yncras npubbinb —
280 TbIC.p., MoralleHa KpeguTopckas 3afoMmKeHHOCTb Nnepes nocTaslimMkamy Ha cymmy 270 Teic.p.,
npouseeaeHa Bbinnara sapaboTHoi nnatsl Ha cymmy 370 ThIC.p., BbiNna4eHbl NpoLeHTsl no BaHKos-



CKOMY KpeauTy — 87 ThiC.p., MnaTexu no pacyeram ¢ BiopKeTom cocTasuu 230 Tbic.p. Onpepnenure
BEMUYUHY YMCTOrO EHEXHOro NoToKa:

0 296 Teic.p.;
a 190 TBIC.D.;
a 16 Teic.p.

2. TMpu ncrnonb3oBaHUM KOCBEHHOrO MeTOAa aHann3a AeHeXHbIX CPEACTB KOPPEKTUPYETCA CyMMa.
Q  yuctol npubsinu,
O ocTaTka 0ebUTOpCKON 3a40MKEHHOCTW Ha KOHeL nepuoaa;
O ocTaTka OeHeXHbIX CPeACTB Ha KOHel, nepuoaa.
3. MonoXuTenbHoe 3Ha4eHne YUCTOro AeHeXHOro noToka CBUAETesNbCTBYET:
O o HapalweHWn AeHEXHbIX CPEACTB,;
O 06 oTTOoKe OeHEeXHbIX CPeACTB,;
0 0 HEeM3MEeHHOCTU BEeNUYMHbI OCTaTKa AeHEXHbIX CPefCTB

BapuaHT 3

1. COBOKYMHbIA pesynbTaT, XapaKTepusylowuii U3MEHeHWe AeHeXHbIX CPEACTB Ha NPeanpuatiu,
cKnafblBaeTcs U3 CYMMbI:
O ocTaTka AeHEeXHbIX CPeACTB Ha Hayano roAa W NpUToKa AEHEXHbIX CPEACTB Mo TeKyLen
OEATENBHOCTY;
O  pesynbTaToB ABWKEHUS AEHEXHbIX CPEACTB MO Kaxaomy BUAY AEATENbHOCTU (TekyLwien,
WUHBECTULIMOHHONM W hHAHCOBOW);
O ocTaTka AeHeXHblX CPeAcTB Ha Havaro roga v NpuToka AeHeXHbIX CPeacTs No UHBECTW-
LMOHHOWN AeATenbHOCTU
2. CornacHo pacyeTam, B pamkax peanusauuv WUHBECTULMWOHHOTO MpoekTa, B OTYETHOM nepuoae
npenycMaTpUBaETCA MoSyYnTb YNCTYO Npubbine B pasmepe 280 ThiC.p., HAYNCNEHHAsA amMmopTh3aLnA
cocTaBuT 140 ThiC.p., 0BOPOTHbIE aKTUBbI yMeHblaTbcA Ha 187 Thic.p., GyAeT noralleH [Aonrocpoy-
HbIl kpeauT BaHka B pasmepe 120 Tbic.p. OnpefenvTe BEMUYMHY YUCTOrO AEHEXHOro noToka B OT-
4YeTHOM nepuoae:

Q 487 teIC.p.;
a 113 Toic.p,;
a 353 TbeiC.p.

3. MonoKUTENbHOE 3HaYEHNE YNCTOro [EHEXHOro NOTOKa CBUAETENbCTBYET:
O o HapaleHUW AeHexXHbIX CpeacTs;
O  ob oTToKe AEHEXHbLIX CPeACTB,;
O 0 HeM3MEeHHOCTM BENUYMHbI OCTaTKa OEHEXHbIX CPeacTB

BapuaHTt 4

1. 32 OTYeTHbIl NepuoA NOCTyNUNa Bbipydka OT Npofax B pasmepe 973 ThiC.p., YncTas npubbinb —
280 TbiC.p., NoraweHa KpeauMTopcKas 3af0MMKeHHOCTb nepej nocTaBslVMKaMn Ha CyMMy 270 TbiC.p.,
npousseAeHa BobinnaTa 3apaboTHoN nnathl Ha cymmy 370 TbiC.p., BbINNa4eHbl NPOUEHTBI Mo BaHkoB-
ckoMy KpeauTy — 87 ThiC.p., NnaTtexu no pacyetam ¢ SromxeTtom coctasuny 230 Teic.p. Onpegenure
BEMNUYMHY YACTOrO AEHEXHOro NoToKa:

Q 296 Tbic.p.;
d 190 TBIC.P.;
Q16 Teic.p.

2. COBOKYMHbIA pe3ynbTaT, XapakTepu3yloLlWiA U3MEeHeHUe LAEeHEXHbIX CpeACcTB Ha npennpuAatun,
CKnagblBaeTcsa U3 CyMMbl:
O  ocTaTka AeHeXHbIX CPeACTB Ha Havyaro roga v MPUTOKa OEHEXHbIX CPEACTB Mo TekyLen
AEeATEeNbHOCTY,
0O  pesynbTaToB ABWKEHUS OEHEXHbIX CPEACTB MO KaXAOoMYy BUAY AEATENbHOCTU (TEKyLLei,
WHBECTULIMOHHOW U hHaHCOBOM);
O  ocTaTka OeHexHbIX CpeAcTB Ha Hayano roga U NpUToKa AeHEeXHbIX CPeACTB Mo UHBECTU-
LIMOHHOW OEATEIIbHOCTH
3. KoahpuumeHT s hekTUBHOCTM AEHEMNHOr0 NOTOKa ONpefenseTcs Kak:
QO  OTHOLIEHWE YUCTOro AEHEXHOro MOTOKa 3a aHanu3vpyemblil Nepuon K OTTOKY AEHEXHbIX
CPeACTB 3TOro e nepuoaa,;



O  OTHOLIEHME YUCTOW MPUBHITM, NOMYYEHHOW 3a aHanW3MpyeMblil MEpPUOA K OTTOKY AEHEex-
HbIX CPEACTB 3TOro e nepuoaa,;

O  oTHOWeHMe Npubbiny OT NMpog4ax, MonyYeHHOW 3a aHanu3Mpyemblid Nepuos K OTTOKY Ae-
HEXXHbIX CPEACTB 3TOro Xe nepuoga

OnucaHne TEXHOMNOr K NPOBEAEHNS

Oby4varlymnecs BbIMNONHAT BbiAaHHbIE TECTOBbIE 3a4aHWA N0 BapuUaHTaM B TEYEHUNE 45 MUHYT.

TpeboBaHWA K BbINONHEHWIO 3a4aHNM, LWKanNbl Y KPUTEPUN OLIeHUBaHWA:

KpuTtepuu oueHKuH

KpuTepuem oLeHuBaHusi TECTOB siBnsieTcs oleHka. Obwas cymma 6annos, koTopas MOXeT BbITb nony-
YeHa 33 aTTeCTaUWOHHbLIA TECT, COOTBETCTBYET KOMMYECTBY TECTOBLIX 3a4aHii. 3a KaKaoe nNpaBuiibHO pelleH-
HOe TecToBoe 3aAaHue npucsaveaeTcs no 1 Ganny. Ecnn npaBunbHbLIX OTBETOB B TECTOBOM 3a4aHUU Bonee
OAHOrO, TO KonNUYecTso Hanmos, NoMyYaeMbix CnyLIaTenem 3a He NoMHOCTLI0 PeLUeHHbI TECT paccunTbIBaETCA
no oopmyne:

Bann 3a Tectosoe 3aganue = (MN/(H+OTIT),

roe I — KONWYecTBO NpaBUnbHbLIX BAPUAHTOB, OTMEYEHHbIX cryllatenem, H — KonuyecTso HeBepHoO OT-
MeyeHHbIx BapuaHTos, Ol — obLee KonMYecTBO NPaBUbHbIX BapMaHTOB OTBETA B TECTE.

LLikana ouleHMBaHUA TECTOBLIX 3aAaHMUM:

OLIEHKa «OTMUYHO» BbICTaBNAETCH 0ByYarLLEeMyCs, eCv AaHbl NpaBunbHble oTeeTbl Ha 90 — 100 % Te-
CTOBbIX 334aHuUik;

OLIEHKa «XOPOLLIO» BbICTABNAETCA 0By4aloLLemMycs, ecnv faHbl npasunbHele oTeeTsl Ha 80 — 89 % TecTo-
BbIX 32aHWN;

oUeHKa «yLOBNETBOPUTENLHO» BbiCTaBNAETCA 0BYyYalLLeMycs, ecnu AaHbl npasunbHbie oTBeTbl Ha 70 —
79 % TEeCTOBbIX 3a0aHWIA;

oLleHKa «Hey[oBMNEeTBOPUTENBHO» BhICTaBNAETCA 00yYaloLleMycs, eCni AaHbl NpaBUNbHbIE OTBETHI Me-
Hee yeM Ha 70 % TecToBbIX 3a4aHuN.

20.1.3. MepeyeHb 3aAaHuiA ANsi KOHTPONbHLIX paboT:
Ha TeMy «AHanM3 1 oLeHKa AeHEXHbIX NOTOKOB NHBECTULIMOHHOMO NpoeKTa»

BapuaHT 1
B tabn. 1 npencraBneHbl AeHEXHbIE MOTOKN 3a NATL NeT peann3auun UHBECTULMOHHOIO npo-
ekTa. MpoekTHas OUCKOHTHas cTaBka paeHa 20 %.
TpebyeTca: onpeAenuTb 3KOHOMUYECKYHO LienecoobpasHoCTb AaHHOro BapuaHTa kanuTtano-

BIIOMEHWUIA W MoAcHUTaTh CPpeAHIO B3BELLUEHHYH MO BpeMEeHHOMY MPU3HaKy BENUHNHY OEHEXHOro no-
TOKa.

Tabnuua 1
[eHexHble MOTOKN MHBECTULIMOHHOrO NPoeKTa
Mepuon BpeMEHM [leHEXHBIE NOTOKM, ThIC. P dakTop TekyLleh cTo- Tekywaa cCTOUMMOCTb,
(t), roq,. ‘ - NUMOCTH, KO3d. ThIC. .
0 - 900,0 1,0000
1 300,0
2 280,0
3 420,0
< 350,0
5 385,0
BapuaHT 2

Hangute ypaBHEHWE NWHENHON perpeccun C O4HOW HEe3aBUCUMOWN MEepeMeHHOW WUCronb3ys
3aBNCUMOCTb MeXY WHTEHCUBHOCTLIO BNOXEHWA B pekrnaMHylo AeATeNbHOCTb U oBbemamun npogax
Mo COOTBETCTBYHOLMM Meprodam NpoLusioro roga, NPUMeEHAS YNpPOoLLEHHbBIA Noaxon pacyeTa UCKOMbIX
K03 DULNEHTOB YpaBHEHUSA U UCXOAHbIE OaHHble Tabn. 1.

Mcnonb3ays nornyyeHHoe ypaBHEHWE perpeccumn onpeaenute nporHo3Hblii obbem npogax, ecnu
(pvHaHCOBbIE aHanWTUKN [aHHOW opraHusauvMu B Crefylolem KsapTane nraHupyT Npous3BecTy

KanuTarnoBioXeHua B peKnamHylo OeATeNnbHOCTb Ha cymMmy 79 MnH.p. CocTaBbTe aHanuTUYecKoe
3aKIrYeHue.



Tabnuua 1
WcxonHble aaHHble Ans pacdeta byayulero obbema npogax

Mpous- Pacxogabl CpepHsas CpenHsas
No Mepion Obbem Pacxoakl Ha o Ha pekna- | apudmeTude- apugmeTnye-
/‘ P t npogax peknamy e O My, Bo3Be- | ckas obbema ckad pacxonos
nin | Bpemenn () (Qt), maH.p. | (X), MAH.p. X LEHHbIE B npogax (Q), Ha peknamy (X),
o KBagpat MITH.. MJTH.D.

A 1 2 3 4 5 6 7

1 | kB. 2016 137,0 16,0

2 Il kB. 2016 206,0 18,0

3 Il kB. 2016 286,0 25,0

4 IV ke. 2016 332,0 30,0

5 | k8. 2017 402,0 46,0

6 Il k8. 2017 482,0 51,0

7 il k. 2017 5086,0 58,0

8 WToro

OnwcaHue TexHonorum npoBeneHna

O6yyatoLuecs BbINONHAT BblAaHHbIE TECTOBBIE 33A4aHWA N0 BapuaHTam B TE4EHNE 45 MUHYT.
TpeBoBaHuA K BbINONHEHWUIO 3a4aHWi, LWKasbl U KpUTEPU OLEHUBaHNSA:

Kputepuu oLeHKH

Kaxgomy oBydatoliemycs BblgaeTcs ABe 3anaqu. Kputepuem oLeHWBaHNA OTBETOB Ha KOHTPONbHYIO pa-
6oTy sensieTca ouerka. LLikana oLeHnBaHUA KOHTPObHOW paboTsi:

OLEHKa «OMIIUYHO» BbICTABNSETCH 0ByYatolemMycs, ecnu OTBET PacKphIT NOMHOCTLIO, TOYHO 0Go3Haue-
Hbl NONyYeHHbIe pesynbTaThl U AaHO UX 3KOHOMUYeckoe oBoCcHOBaHWE;

OLEHKa «XopowWwoy BLICTaBNsAeTCA obydyatolleMycs, ecny OTBET Ha 3afaHie PackpbiT, OOHAKO HET NnonHo-
ro onucaHus Bcex HeoBxoaAnMbIX 3NEMEHTOB;

oueHKka «ydoelemeopumesbHO» BbiCTaBnseTcs o0ydalLwemycs, ecn OTBET Ha KOHTPOIbHYHO paboTy
packpbIT HE NMOMHO, NPUCYTCTBYIOT rpyOble OLMGKK, OAHAKO eCTb HEKOTOpoe MOHKMaHWe packpbiBaeMbIX BO-
NpoCOoB.;

OLleHKa «HeydoanemsopumesHOy BeICTaBsAeTes ody4alowemMycs, ecny OTBET Ha 3aJaHuie OTCYTCTBYET
UMY B LieNOM He BEpPEeH.

20.2. NMpomexyTouHana aTrecTauus

MpomexyToyHasi aTTectaumsi Mo AVCUMINIUHE OCYLLEeCTBIIASTCA C MOMOLLbO CreAytowumx oue-
HOYHbIX CPeacTB:

[lepeyeHb BONPOCOB K 3K3aMeHy
(NepeveHb YTOYHAETCA MpyW aKkTyanusauumn coaepxaHna GUCUUnIInHbI):

Llens, 3agaun 1 uHdopMaLlmoHHas 6a3a MHBECTULIMOHHOrO aHanusaa.
Knaccudukaums MHBECTULMIA B peanbHOM CEKTOPE 3KOHOMMUKN.

OKOHOMUYECKUE U MPABOBbIE OCHOBLI MHBECTULIMOHHON AEATENbHOCTH.
WNHdhopmaumoHHas 6asa MHBECTULIMOHHOMO aHanusa v Nyt ee CoBEPLUEHCTBOBAHUA.
Cy6bekTbl MHBECTULVMOHHOV AESTENBHOCTY, NX MpaBa 1 00A3aHHOCTM!.
MHBEeCTULWOHHAsA NoNUTUKa X03ANCTBYOLWEro cybbekra.

daKTopbl, OKa3blBalOLLME BNUAHWE HA CofepXKaHne UHBECTULIMOHHOW NMOMUTUKN.
OCHOBHbIE MPUHLIMMbI OLIEHKN UHBECTULIMOHHOW NPUBMEKaTeNbHOCT MPOEKTOB.
OcHoBononararLwue nNpuHUWnbl, 06beKTbl U CyObeKTbl UHBECTULIMOHHOTO aHanusa.
10 MoHATUE UHBECTULIMOHHOTO MPOEKTa, Ero BUAbI U KUIHEHHBIA LMK

11. OueHka NpeanHBECTUUNOHHOW hasbl MHBECTULIMOHHOrO NpoeKTa.

12. MNprembl U MeTobl UHBECTMLIMOHHOMO aHanusa.

13. ®dakTopbl, 06ycnoenuBaoLne HECONOCTAaBUMOCTb AEeHEXHbIX CPEACTB B PasnuYHbIX nepnonax
BpemeHu. NpocTon U CNOXHbLIA MPOLIEHT.

14. Onepaunn OMCKOHTUPOBaHUA W HapaleHua KkanuTana.

15. Pacuet Tekylien n BygyLuen CTOMMOCTU AEHEXHbLIX CPEefCTB.

©CENOOP LN



16. PacueT TekyLLei CTOMMOCTU NOCTYNNEHNs (BbIObITUA) HepaBHbIX AEHEXHbIX NMOTOKOB 3a N Nepu-
0j0B BPEMEHMN.

17. 3dchekTnBHasA rofoBas NpoUeHTHasn cTaBKa.

18. TloHsTVe OBLIKHOBEHHOTO 1 0BA3aTeNbHOMo aHHyuTeTa, PopMynbl pacyeTa Tekylen u byayLien
CTOMMOCTW aHHyuTeTa:

19. Knaccudukaums nokasaTenei oLeHKN 3KOHOMUYECKOW 3PMEKTVBHOCTM AONTOCPOYHBIX NHBE-
CTULIMIA.

20. MeToaumKa OLIEHKM ONTUMAarNbHOro Cpoka peanusauuy UHBeCTULIMOHHOIO NpoekTa.

21. MeToawvka pacdeTa, npaeuna npMMeHeHus, NomnoXvuTenbHbIe CTOPOHbI U HEAOCTaTKU YnUCTON Te-
kyLein ctoumoctu (NPV).

22. MeToguka pacuyeTa, npasuna nprMeHeHus:, NonoXxTeNbHbIe CTOPOHbEI U HEAO0CTaTKN nokasare-
newi cpoka okynaemocty (PB 1 DPB).

23. MeToauka pacyeTa, npasuna npuMeHeHUs, NONOXUTENbHBIE CTOPOHbLI U HEA0CTATKU NokasaTesna
y4ETHON HopMbl peHTabensHocTn (ARR).

24. MeToauka pacyeTa, Npasuna npuMeHeHWs, NoNoX1TENbHbIE CTOPOHBI M HEAOCTATKW NokasaTens
BHYTpeHHel HopMbl peHTabensHocTy (IRR).

25. MeToaumka pacyeTa, Npaeuna NpvMeHeHNs, NoNoOKNTENbHbIE CTOPOHbI U HEA0CTATKU NOKa3aTena
MOANMULIMPOBAHHOI BHYTPEHHER HopMbl peHTabensHocTu (MIRR).

26. MeToavka pacyeTa, npasuna npUMeHeHUs, NoNoXnTeNbHbIE CTOPOHbI U HEA0CTATKN CPEeAHNX
roZ0BbIX NokasaTenei UHBECTULIMOHHOM npuenekaTtenbHocTu (AEC, ANPYV).

27. MeToawka pacyeTa, npasuna NpUMeHeH s, NoNoX1TENbHBIE CTOPOHBI U HEA0CTaTKM UHAEKCa
peHTabenbHocTV uHBecTULWMA (PI).

28. MeToauka pacdeTa, Npasuna npuMeHeHus, NoNoXUTENbHbIE CTOPOHBI U HEAOCTATKW NokasaTens
MUHUMYM NpUBEAEHHbIX 3aTparT.

29. MeToavka pacyeTa, npasuna NpMMeHeH s, NonoX1TENbHbIE CTOPOHbI 1 HEAO0CTaTKV NoKasaTens
CpaBHUTENbHOW IKOHOMUYECKON 3dhheKTUBHOCTU (K3).

30. MeToauka pacyeTa, npasuna NpUMeHeH1s, NoNoX1TENbHbIE CTOPOHbI U HEAOCTATKN AUCKOHTHBIX
nokasartenei.

31. MeToauka pacyeTa, npaeuna NpUMeHeHUs, NONOXUTENbHbIE CTOPOHBI U HEA0CTaTKK nokasaTe-
nNeln, He yYnTbIBaoLWMX DakTop BpeMeHn.

32. PaHxupoBaHWe MHBECTULIMOHHBIX NpoekToB no kputepuam NPV, PI, IRR.

33. HanpasneHus, 06bEKTEl U MeTOAb! NEPCNEKTUBHOM OLIEHKN MPOEKTHBLIX AEHEXHbIX MOTOKOB,

34. Oranbl OLEHKU BYAYLINX AEHEXHbLIX NOTOKOB UHBECTULIMOHHOMO NMPOeKTa 1 UX XapakTepucTrka.
35. Mogernb 3aBUCUMOCTI NMOTPEBHOCTM BO BHELUHEM (PMHAHCMPOBAHUM OT BHELLHNX (hakTopoB npo-
N3BOACTBEHHO-(UHAHCOBOW AEATENBHOCT KOMMEPHYECKOW opraHusaLiuy.

36. MporHos Bygywero o6beMa Npofax ¢ UCTONb30BAHWEM TMHENHOW Perpeccuit 1 MeTona CKomb-
3ALLEN cpeaHen.

37. OCOBEHHOCTU MPUMEHEHUS WHXEHEPHOro, UCTOpWYecKoro MEeToAoB W crocoba onpeneneHns
MaKCUMarbHOro ¥ MMHUMAanbHOro 3Ha4YeHU B X0 e NepcrekTMBHOro aHanusa TekyLwux saTpar.

38. OcobeHHOCTY MCMoNb30BaHWsa MeToda gonv oT obkema npoaax B MHBECTULIMOHHOM aHarnuse.
39. OueHka OEHEXHOro NoToKa No neprogam }XU3HEHHOro LMKNa MHBECTULIMOHHOIO NpoeKTa.

40. KoHuenuusi AeHexHblX NOTOKOB B MHBECTULIMOHHOM aHanuse.

MepeyeHb NpakTUYecKX 3adaHuit npefcTaeneHsl B pasgene 20.1.1.

MpuMep KOHTPONbLHO-U3MEpPUTENLHOTO MaTepuana

YTBEPXOAIKD

[ekaH akoHOMUYecKoro dakynbTeTa
M.A. KaHanyxuH
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Hanpaenerue nogrotoeku 380301 «3KoHOMMKKa»
OucumnnuHa _ MHBECTULIMOHHbIA aHanu1sa
Kypc__4 kypc

dopma 0bydyeHns _o4vHoe

Bua atTectaunn_ npomexyToyHas

Bua koHTpOnA __9K3aMmeH




KoHTponbHO-U3MepuTenbHbIi maTepuan Ne2

1. HopMaTMBHO-NPaBOBOE PEryNMpoBaHUE MHBECTULIMOHHON AeATENbHOCTH
2. MocnepoBaTenbHOCTb pacyeTa AEHEXHOro NoToKa Ha aTane nuksuaauum (3aBepLUeHWsT) NpoeKkTa
3. 3apava

KoMmMep4yeckas opraHvM3aumsa npuHana pelleHve MHBecTnpoBatb Ha NATUMETHWUA CPOK ceoboa-
Hble AeHexHble cpeactsa B pasmepe 30 Thic. p. ViMeloTea Tpu anbTepHaTUBHbLIX BapuaHTa BIIOXeE-
HWit. Mo nepBoMy BapWaHTy CPEACTBA BHOCATCA Ha AENO3WNTHbIA CHET GaHka C eXerofHbIM Haducne-
Huem npoLeHToB no ctaeke 20 % . Mo BTopoMmy BapuaHTy cpeacTBa NepeaaroTes opuandeckomy -
Ly B KayecTse ccyfbl, MPW 3TOM Ha MOJy4YeHHY0 CyMMY EXErogHo HauyncnseTca 25 % . lNo TpeTbemy
BapWaHTy CpeacTBa MOMEeLLaloTCs Ha AEnO3UTHbIN CHET C eXeMeCcAYHbIM HaducneHWeM NpPoLeHTOB
no ctaeke 24 % rogoBsbiX.
TpebyeTcs: He y4uTbIBaA ypOBEHb pWUCKa, onpeaenuTb Haunyulunii BapuaHT BMOXEHUA OEHEXHbBIX
CpencTB.

Mpenonaearens J1.C. KopobenHuKoea

YTBEPXIOAD

[exaH skoHOMUYeCcKoro dakyneTera
[,A. KaHanyxuH

__.20__

HanpasneHue nogrotosku 380301 «DKoHOMUKEY
[ucuunnuHa _ MHBECTULIMOHHbBIA aHanws
Kypc__4 kypc

dopma obyyeHus _o4yHoe

Bupg atTectauvn___NpomMeXxyTodHas

Bua KOHTponsA __sk3aMeH

KoHTponbHO-u3MepuTenbHbIA MaTepuan Ne3

1. OcHoBoMonararLLue NpUHLUMbI, 0GBEKTEI U CyOBbEKTbI aHann3a 1 oLeHKN dPHEKTUBHOCTN UHBE-
CTULIMOHHbIX NMPOEKTOB
2. MocnepoBaTenbHOCTbL pacyeTa AEHEXHOro NoToKa Ha aTane pa3paboTku NpoekTa 1 HavanbHoro
WHBECTUPOBaHUA
3. 3apava

Wmetotca Tpu BapuaHTta (A, B, C) HauucneHus npoueHToB no cpeacTsam, pasmelleHHbIM Ha
AernosntHoMm cyeTy B HaHke. Mo BapnaHTy A Ha4ucrneHve NpPOLEHTOB OCYLWECTBNAETCA pas B rog no
craske 30 % . Mo BapwaHTy B HauyucneHue NpoLEHTOB NPOU3BOAWNTCS EXeKBapTarnbHO Mo CTaBke 24
% ropoBbix. Mo BapuaHTy C NPoLEHTbI HAYUCMATCA pa3 B Monyrogune no craske 28 % ropoBbIX.

Tpebyetcsi: onpefenuTb 3OMEKTUBHYIO rOf0BYI MPOLIEHTHYIO CTaBKy MO KaXKAOMY BapuaHTy
Ha4YMCrneHus NPOLIEHTOB.

MpenoagaeaTternb J1.C. KopobeiHukoea

KM BKmHOYaloT TEopeTUYeckne BOMPOCH!, MO3BOSSIOLME OLEHUTh Ka4ecTBO 3HaHWn odyya-
loLLIerocs, U npaKkTU4eckue 3afaHvisi, No3BONsALME OLEHUT CTeneHb CPOPMUPOBAHHOCTY ero yme-
HWUI 1 HaBblkoB. OBy4YalLWWACA BHavane nariaraeT cBoi oTBeT Ha OrnaHkax AOKYMEHTOB AN npose-
[EHUs aTTecTauuu, 3aTeM YyCTHO pacKpbiBaeT TEOPETUYECKUE BOMPOCHI U MOACHAET pelleHne npak-
TWYEeCcKoro 3agaHus. [ns oueHnBaHWsA Ha AK3aMeHe UCMOoMb3yOTCA Cneaytollne nokasaTenu:

- 3HaHue yyebHoro MaTepuana v BrnageHue NoHATUIHbLIM annapaTtom,;

- YMEHWE CBA3bIBATbL TEOPUID C MPaKTUKON;

- 3HaHWe OeNCTBYIOLMX HOPMATMBHbBIX U NMPaBOBbIX [OKYMEHTOB;

- BnafeHne HaBblkaMy MHBECTULIMOHHOIO aHanu3a Ha OCHOBE UMeLLencsa nHpopmauuu.



[Ons oueHuBaHWA pPe3ynbTaToB OGVQEHMH Ha 3K3amMeHe WCNOoIb3yEeTCA
«OTNNYHO», «XOPOLLOY, «YyA0BNETBOPUTENBHOY, «HEeyOooBNEeTBOPUTENBHO.

TpeboBaHWs K BLINOMHEHWIO 3a4aHUNA, WKasbl U KpUTEPWN OLIEHNBAHUSA:

4-BannbHas LKana:

KpuTepuu oLeHWBaHKs KOMNETEHLINA

LLIkana oueHoK

O6yvaloluiics B NONHoiA Mepe BrafgeeT MOHATWAHBIM annapaTtoM, 3HaHWEM
npoBrieMm, CyAEHWA MO PpasnuyHLIM  BOMPOCaM  WHBECTULIMOHHOTO aHanusa,
crnocoBeH WMMICTPUPOBaTL OTBET MPaKTUYECKAMU  NpuMepamu, daktamu,
AAHHBIMU  Hay4YHbIX WCCNEAOBaHWA, MPUMEHSATbL TEOPETUYEeCcKMe 3HaHus [Ans
pelleHus npakTuyeckux 3agjad B obnacTu  MHBECTULUWOHHOTO  aHanwsa
aKoHOMUYeckoro cyGbekTa. OTBET OTIMYAETCS NOrM4YecKoit Nocnea0BaTenbHOCTbIO,
YETKOCTbH, YMEHWEM AeNaTb aprymeHTUpoBaHHbie BbIBOAbI

OmmnuyHo

OByvarlmiics BnageeT MOHATUAHLIM annapaToM WHBECTUMUWMOHHOMO aHanusa,
cnocofeH faeaTh MOMHbIE aprymMeHTWpoBaHHble OTBETHI Ha OCHOBHbIE W
JNONONHUTENbHbIE 3K3ameHaUWOHHbIE BOMPOCh!, OTBETbHI OTNNYAKTCA NOrMYHOCTHIO
W YeTKOCTbK. [loMycKaeT OTAenbHble ynylweHWs npu oTBeTax, O4HaKO OCHOBHOE
COAEPaHWe BONpoca packpbiTo NOMHO

Xopouio

Oﬁyqa}ommﬁm BNnapeer 4YacTU4YHO TEOpeTUHECKUMM OCHOBaMW WHBECTULIMOHHOIO
aHanusa, faeTt HenonHble, cnabo aprymeHTupoBaHHble OTBETbl, HE YMEET
NMPUMEHATL TEOPETUYECKWE 3HAHWUA MNPU peLUeHnn 3aaad, v4To CBUAOETENbCTBYET 06
AnemMeHTapHblX 3HaHWAX B obnacTn MHBECTULIMOHHOIO aHanuaa

YooenemeopumensHo

He BnageeT MNOHATUAHLIM  annapaTtoMm, AEMOHCTPUPYET  OTPbIBOYHbIE,
tbparmeHTapHble 3HaHWS, CYXAEHWA NO PasUYHLIM BOMPOCaM MHBECTULIMOHHOTO
aHanusa, He crnocoBeH WNMCTPUPOBaTL OTBET MNPakTUYEeCcKUMK npumepamu,
thakTamu, AaHHbIMU HayYHbIX UCCNefoBaHWi, NPUMEHATE TEOPETUYECKE 3HAHUA
ANA  pelleHns npakTuyecknx 3agay B obnactu MHBECTULMOHHOTO aHanusa
aKkoHoMUYeckoro cybbekTa, fgonyckaeT rpybbie ombKu

Heydosnemeopu-
meJibHO

Mo peleHuio kaeapbl OLIEHKN 3a 3K3ameH MOryT OblTb BbICTaBMeHbl Mo pesynbTatam Teky-

et ycneBaemocTy 0ByyaloLLerocs B TEYEHNE CEMECTPA, HO HE paHee, YeM Ha
HATUN.

3aKnH4YnTESIbHOM 3a-

COOTHOLLEHNE KPUTEPUEB U LUKAnbl BLICTABNEHWS OLIEHKW 3a 3K3aMeH Mo pesynbTaTam Teky-
el ycneeaeMocTy oBy4yatolWerocsi B TeYeHe cemecTpa (B TOM YUCe ¢ NpUMEHEHUEM AUCTaHLu-

OHHbIX 06pa30BaTENbHBIX TEXHOMOTUNR):

Kputepuw oLueHuBaHus

Llkana oLeHoK

OTcyTCTBUE NPOMycKoB Ge3 JOKYMEHTaNnbHO NOATBEPHAEHHO! YBAXUTENBHON NMPUYUHDI,
BbINOMHEHNE KOHTPOIbHbIX paBoT, BCEX NPAKTUYECKUX 3a[aHni, 3aaaHuii 4ns camo-
CTOATENbHOM paboTkl Ha «3a4TEHO», CPeAHASR apudpmeTnieckas BennyrHa oLeHoK 3a
cemecTp oT 4,5 1 Bbiwe

OTnuyHo

OTCcyTCTBME NPOMyckoB 6e3 JOKYMEHTanbHO NOATBEPKAEHHON YBAXUTENbHON NPUYKHBI,
BbINOMHEHWE KOHTPOMNbHLIX paboT, BCeX NpakTUYeCKUX 3afaHuii, 3afgaHni ana camo-
cToATENbHOM paboThl Ha «3a4TeHo», cpedHAn apudMeTUYeckas BenuyHa oLUeHoK 3a
cemecTp ot 3,5 BknrouuTensHo o 4,5

Xopouo

OtcyTcTBMe nponyckos 6es fJokyMeHTaneHo NOATBEPKAEHHO! YBaXUTENBHOW NMPUYMHLI,
BbINOMHEHWE KOHTPONbHbIX PaboT Ha «3a4TeHOo», BbiNonHeHe He MeHee 70 % npakTu-
Yeckux 3afaHunii, 3agaHuil Ans camocToATeNbHON paboThbl Ha «3a4TEHO», CPeaHAS
apumeTUYeckas BevirnHa oLEHOK 3a cemectp ot 3,0 BKIYMTENbHO A0 3,5

YOoBneTBOPUTENBHO

Mpu Hecornacum oBy4aloLEerocs C OLEHKO OH BrpaBe NPOXoAWTb MPOMEXKYTOYHYIO arTecTa-

LU0 Ha 06X OCHOBAHMUSX.




MpunoxeHue 1

®OH[ OLUEHO4YHbLIX CPEACTB 3
Ons OLIEHKA C@OPMUPOBAHHOCTU KOMIMETEHLWA

Hanpasnexne 38.03.01 «3koHOMUKa» Npodunb «Y4YeT U OTYETHOCTb opraHusaunin»

MK-4 cnocobeH aHanM3MpoBaTh YYETHYH, OTUETHYIO M MHYI WHpopMmauuio O (UHAHCOBOM
NonoXeHUU 3KOHOMUYECKOro cCy6bekTa, ero GUHaHCOBLIX pe3ylibTaTax, AeHEXHbIX NOTOoKax U
APYruX acnekTax AesiTeNnbHOCTH OpraHn3auui anst NPUHATUS IKOHOMUYECKNX peweHun

AHOVKaTOPbI AOCTUXEHWA KOMNETEHLIUN:
MK-4.1 ocyuiectenseT cGop, obobLieHre 1 cucTeMaTusalmnlo MHpopMaLu Ana pelieHns aHanuTi-
YECKMX 3a4ad B LiENsX yrpaBneHus 3koHOMUYECKUM CyDbEKTOM

KomMmneTeHumMs hopMUpYETCs CNeAyoLWMMU gucUMniMHaMu/npakTnkamu:
— B1.B.14 «HBECTULMOHHBIN aHanna»

1. 3AKPbITbIE 3A0AHUA

1.1. (MK-4.1)

MonoxuTensHoe 3Ha4YeHne YMCTOro EHEXHOro NoToKka CBMAETENbCTBYET:
a) 0 HapaleHUN JEHEXHbIX CPeACTB,;

©) 06 oTTOKE AeHeXHbIX CPEACTE,

B) O HEV3MEHHOCTMW BENMNYMHBI OCTaTKa AEHEXHbIX CPeACTB

OtgeT: A

1.2. (MK-4.1)

CornacHo pacyeTam, Npov3BefeHHbIM B BUSHEC-NNaHe UHBECTULIMOHHOrO MpoeKTa, B OTYETHOM ne-
pUoZle MPeayCMaTpUBaeTCs MOMyYnTb YUCTYI0 Npubbink B pasmepe 630 Tbic. pyb., Mpn 3TOM Hauuc-
reHHas amopTusaums coctaeut 230 Thic.py6., 06OPOTHBIE aKkTUBbI yBenuyarcs Ha 620 Teic. py0., Be-
NWYMHA KPaTKOCPOYHbIX 0683aTeNbCTB CHU3MTCS Ha 12 Thic. py6., By4eT noraleHa YacTb 0CHOBHOMO
[l0nra no AonrocpoyHomMy kpeauty 6aHka B pasmepe 200 Toic. py6. Onpepenute Benu4uHy Y1MCTOro
[JEHEXXHOro NnoToka B OTYETHOM Nepuofe:

a) 40 TbIC. pyb.;

©) 56 ThIC. PY6.;

B) 28 Tbic. pyb.

OteeT: B

1.3 (MK-4.1)

YTO4YHWUTE, B KaKOM Crny4yae BNvsHVE UHMIALMN OKasbiBaeT BIVAHNE Ha U3MEHEHWE NnaHa peannsa-
LMW NHBECTULMOHHOTO NpoeKTa:

a) BNuaHVe UHPNALMK Ha NokasaTenu peanvsauuy NpoekTa B HaTyparbHOM BbIpaXKeHUN;

6) BNVAHUE UHMMIALUW Ha NoKasaTenu peanuaaunn NpoeKkTa B CTOMMOCTHOM BbIPaXeHUN,

B) BNUAHNE MHMNALMKN Ha PUHaHCOBbIE peayfbTaThbl AeATENbHOCTN 3KOHOMWYECKOro cybbekTa
OTeeTt: A

1.4 (MK-4.1)

Mopn hUHaHCOBBIMU UHBECTULIMAMU NMOHUMAIOT:

a) BNOXeHWe KanuTana B Co3faHve aKkTUBOB, CBA3AHHbLIX C TEKyLLel AesTenbHOCTbLIO XO3SANCTBYOLLE-
ro cybbekra;

6) BnoxeHwe kanvTana B pasnunyHble MUHAHCOBLIE MHCTPYMEHTbI;

B) BrOXEHMWE KanuTana B CO3faHWe aKTUBOB, CBA3aHHbIX C pelieHueM couuanbHO-3KOHOMUYECKMX
npoBnem xo3sAlcTByowero cyobekra

OTteeT: B

2. OTKPBbITbIE 3AOAHUA
(kopoTkue)



2.1. ([K-4.1)

Pyxos(op,cmo no copmMupoBaHnio NporpamMmbl KanuTarnoBroXeHun, otbopy NPOEKTOoB W NMPUHATUIO
(hVHAHCOBbLIX PeLleHnii, CrocoBCTBYIOWMX YKPEMMEHWIO KOHKYPEHTHBIX NPevMyLLEeCcTB XO3ANCTBYH-
uiero cybbekra, Has3blBaeTcs:

OTBeT: MHBEeCTULMOHHAA NONTUTUKA

2.2. (MK-4.1)

KoMmmepuyeckas opraHusaLmsa B OTYETHOM NepuoAe nomyqwna ot nokynaTtenein npoayKUUn AeHEXHbIe
cpeactea B pasmepe 780 Tbic.py6., Mpubbink OT npoAax cocTasuna 210 TbiC. py6., nnaTexu no-
cTaBwMKam — 350 Tbic. py6., Bbinnatel no onnate Tpyaa — 240 Tbic. pyb., NpoLeHTbI No BaHKkoBCcKOMY
fenosuty — 200 Tbic. py6., NnaTexu no pacyeram ¢ GloaKeToM — 120 ThiC. py6., NpuobpeTteHo obo-
pyAoBaHWe CToMMOCTbio 224 Thic. py6. Ha ocHoBaHUM UCXOAHBIX AaHHBIX ONpeaen1Te BEITMYUNHY YK-
CTOro AEHEXHOro noTokKa:

OtBerT: 46 ThbIC. pY6.

2.3, (MK-4.1)
Peanuaaums NpyHLMNE NPUOPUTETHOCTY (POPMUPOBAHNS UHBECTLMOHHON NONUTUKA Npeanonaraet.
OTBeT: npuaaHue Gonbluei 3HAYUMMOCTM OTAENLHLIM HanpaBreHUAM AONrOCPOYHOro WHBE-
CTUpPOBaHUs

2.4. (MK-4.1)

YpoBeHb MaKpOSKOHOMUYECKOTO BO3AEHCTBUS Ha COAEpXaHWe WHBECTULIMOHHOW MOMUTIKA XO3AM-
CTBYIOLLEr0 CyGLeKTa OnpefensioT creayrLume akTopsb!:

OTBeT: Kone6aHUsA BantoOTHOrO pbIHKA, BENIMYMHA MHNALUKA U NPOLEHTHBIX CTaBOK

MHAMKATOPb!I AOCTUEHUA KOMNETEHLIUN:

MK-4.2 NpyMEHSIET COBPEMEHHbIA WHCTPYMEHTapUiA B PELUEHMW aHanUTUYecKkux 3afjad B obnactu
yNpaBneHNs 3KOHOMWYECKUM MOTEHLMANOM, AeHEXHBIMU NOTOKaMu, (OUHaHCOBLIMI pUcKamMu 1 Apy-
UMY acneKTamMu PasnuuHbIX BULOB 3KOHOMUYECKON AEATENBbHOCTU OpraHu3aLumi

KoMneTeHLus hopMypyeTcs criefyroLMMi AMCUMnIMHamm/npakTukamu:
— B1.B.14 «/IHBECTULMOHHbLIA aHanu3»

1s 3AKPbLITbIE 3A0AHUA

1.1. (MK-4.2)

BbinnaThl, CBS3aHHLIE C MpUOBPeTeHWeM, Co3haHUeM, MOAEpHU3aLMen, PEKOHCTPyKUmMen BHEOGO-
POTHbIX aKTUBOB, MOCTYNIIEHUS OT UX NPOAaXKN PACKPbIBAlOTCA B COCTaBe AaHHbIX:

a) Byxrantepckoro 6anaHca;

0) oTyeTa 0 ABWKEHUN OEeHEXHbIX CPeACTB;

B) OT4YeTa O PUHAHCOBBLIX pe3ynibTaTax

OteeT: B

1.2. (MK-4.2)

Mpu MCronNb30BaHUU KOCBEHHOIO METOAA aHanm3a AeHEXHbIX CPeACTB KOPPEKTUPYETCA CyMMa:
a) uYncTor npubbiny,

6) ocTaTka AeOUTOPCKON 3a0/MKEHHOCTY Ha KOHEL, Nepuoaa,;

B) OCTaTKa [eHeXHbIX CPeACTB Ha KoHel, nepuoga

OTBeT: A

1.3. (MK-4.2)

MpoLecc KOHBEPTUPOBAHNA MNaHNPYEMbIX K MOMYYEHNIO B NPEACTOALLMX NepuoAax BpEMEHN AEHEX-
HbIX MOTOKOB B UX TEKYLLYH CTOMMOCTb Ha3biBAETCA:

a) onepauvel HapaluBaHus;

6) onepaumein AUCKOHTUPOBAHNS,

B) onepaumen apobneHus

OTeeT: B

1.4. (MK-4.2)



Ha3zoBuTe nokasaTtenb oUeHKM ahEeKTUBHOCTU UHBECTULIMOHHBIX NMPOEKTOB, KOTOPLIA ABNAETCA MU~
HUMaNbHON BENUYMHOW peHTabenbHOCTW, NpU KOTOPOW 3aHATbIE CPEACTBa OKYMATCA 3a nnaHupye-
MbIiA CPOK peanusaumn UHBECTULIMOHHOTO MPpoeKTa:
a) nHaekc peHTabenbHoCTY;
6) BHYTPEHHSAS HOPMa peHTabenLHOCTH,
B) CPOK OKyrnaemocTK
OTeeT: B

2. OTKPbITbIE 3A0AHWA

(kopoTkue)

2.1. (MK-4.2)

CornacHo pacyetam, B pamMKax peanvsaumy WHBECTULMOHHOrO npoekTa, B OTHETHOM nepuode
npefycmaTpuBaeTcs Nofy4nTb YUCTyHo Npubbinb B pasmepe 280 Toic. py6., Ha4YMcrneHHas amopTusa-
umst coctasut 140 Tbic. py6., 060POTHBIE aKTUBLI YMeHbLUATbCs Ha 187 Tbic. pyb., OyaeT noraileH
[onrocpodHblin kpeaut Garka B pasmepe 120 Tbic. py6. Onpegenute BENUUWHY YMCTOrO AEHEXHOro
NOTOKa B OTHETHOM nepuoge:

OTBeT: 487 ThiC. pyb.

2.2. (IMK-4.2)

C vcnonb3oBaHnem dopmysibl 3hhHEeKTUBHON NPOLIEHTHON CTaBKW paccyuTanTe rogoByt BEnUYMHY
NHIALMK, ecn UHAEKC LeH 3a 3 mecsaua coctasun 1,04:

OtgeT: 17,0%

2.3. (MK-4.2)

Mpoueaypa pacnpenerneHus orpaHuyeHHbIX CpefcTB (hUHAHCUMPOBaHUA MEXAY arnbTepHaTUBHBIMU
BapuaHTaMmn LONroCcpPOYHbIX MHBECTULMIA Ha3bIBAETCS:

OTBeT: KanuTanbHoe HOPMUPOBaHUE

2.4, (MNK-4.2)

YTOUYHUTE, KaK POCT pearibHOW MPOLEHTHOW CTaBKy BMWAET Ha TeKyLlyl CTOMMOCTb MNoflydaemMbiX B
Bypyliem goxonos (NpoueHToB, AMBUAEHAO0B):

OTBeT: TeKywasi CTOMMOCTL Nnony4yaeMbiX B ByaylueM 4OX0OA0B CHMKaeTcs

NHAMKaTOPb! JOCTMKEHUS KOMIETEHLMN:
MK-4.3 npoBOAUT (MHAHCOBbLIA aHanus 1 MHTEPNPETVPYET ero pesynbTaTthl ANA 000CHOBaHWA 1 Mpu-
MEHEeHWs YNpaBMneHYeckux peLleHnii B obnact huHaHCOBOW NOMUTUKM 3KOHOMUYECKoro cybbekTa

KomneTeHums dhopmMmpyeTca Cneagyrowmmm AucUmMnuHaMum/npaxkTukamu:
— B1.B.14 «MHBECTULMOHHBI aHann3»

1. 3AKPbITbIE 3A0AHUA

1.1. (MK-4.3)

Kommepuyeckas opraHusauusi Ha TpexrneTHWA nepuos nony4vaet UHBECTULMOHHbLIA KpeauT B pasmepe
400 Tbic. py6. ExXerogHo nnaHupyeTcs nonydarth YUCTbIA AEHEXHbIM NoToK B pasmepe 150 Toic. pyb.
Onpegenute € UCMONb30BaHUWEM CPOKa OKynaemocTu LenecoobpasHocTb peanusauuu npoekra B
OaHHbIX YCroBUAX chMHaHCUPOBaHWS:

a) 6e3yObITOYHbIA NPOEKT;

0) HeOKynaemMbliA NPOeKT,;

B) OKyraemblid MpoekxT.

OtBeT: B

1.2. (MK-4.3)

HasoeuTe nokasaTenb OLUEHKM 3(PPEeKTUBHOCTA WMHBECTULMOHHbLIX MPOEKTOB, KOTOPbLIA Y4uTbiBaeT
YPOBEHb pUCKa UHBECTULIMOHHOMO NPOEKT:

a) yncTas TekyLlas CTOMMOCTb;

©) MUHUMYM NpUBELAEHHBLIX 3aTpar,

B) CPOK OKyrnaemMocTK



OrtseT: B

1.3. (TIK-4.3

]{aKO(I?'I 13 ﬂge,D,CTaBJ'IeHHbIX HUKE MoKa3aTernei OTHOCWUTCH K AMCKOHTHBLIM rMokasaTensM OLeHKuU ad-
(heKTUBHOCTU UHBECTULIMOHHOMO MpoeKTa:

a) CpOK OKynaemocCTu;

) rogoBble 3KBUBANEHTHbIE 3aTpaThl;

B) y4eTHas HopMma peHTabenbHoCTH

OTteet: b

1.4. (NMK-4.3)

Hasésme nokasatenb OLEHKW 3EKTUBHOCTM WHBECTULMOHHBIX MPOEKTOB, Oo6najarlmMin CBOW-
CTBOM afaUTUBHOCTH:

a) MHAeKC peHTabenbHOCTY;

6) yncTan TekyLlas CTOMMOCTb;

B) BHYTPEHHAS HOpMma peHTabenbHOCTH

Oteet: B

1.5. (1K-4.3)

HaszoBuTe nokasaTenb OUEHKU 3hDEeKTUBHOCTUM WMHBECTULIMOHHBLIX MPOEKTOB 3HaYeHWe, KOTOPOro
CPaBHWBAETCS CO CPELHEB3BELLEHHOrO LIeHOM UHBECTUPOBaHHOIO B MPOEKT KanuTana:

a) nHaekc peHTabenbHoCTH,

0) uncTas TekyLlas CTOMMOCTb;

B) BHYTPEHHAS HOpMa peHTabensHoOCTH

OTteeT: B

1.6. (MK-4.3)

HaszoBuTe nokasaTenb OLEHKU 3DMEKTUBHOCTA WHBECTULMOHHBLIX MPOEKTOB 3Ha4eHWe, KOTOPOoro
CpaBHMBAETCH C eAUHULIEN:

a) uHaekc peHtabenbHoCTY;

©) uncTan Tekywas CTOMMOCTb;

B) BHYTPEHHAA HOpMa peHTabenbHoCTH

OTeeT: A

1.7. (MK-4.3)
SdbhekTvBHaA rofoBas NPOLEHTHasi CTaBKa MO3BOMAET OCYLIECTBUTL CPaBHUTENbHYIO OLEHKY 3d-
hEeKTUBHOCTU MHBECTULIMOHHbLIX NPOEKTOB:
a) C pasnu4YHbIMU UHTEpPBanamMn HapalleHus Kanutana,
B) ¢ paznuyHeIMU MacliTabamn MHBECTUPOBAHWUS,
B) C pasnnyHbIMK CTaBKaMun HapalleHus kanvtana
OTeeT: A

3. OTKPbITBIE 3A0AHWA

(pacueTHbIe, KOPOTKUE)

2.1. (MK-4.3) L

Xo3zalhcTByOWMIA cyObekT cobupaeTcs peanus3oBbiBaTe WHBECTULMOHHBIA MPOEKT, NHBECTULMOHHbIE
3aTpathl koToporo coctaensoT 300 Thic. pyb., rogosBas BENMYMHA YACTOrO AEHEKHOro MOTOKa OXW-
faetca B pasmepe 180 Toic. pyd. B MHBECTULMOHHON NONUTUKE XO3SNCTBYIOLLEro cydbekTa onpeae-
NIEHO, YTO CPOK OKYNaeMocTu MPUHUMAEMBbIX K peanu3auuu WHBECTULMOHHBLIX MPOEKTOB He [OMMKeH
npeeblwaTe 2 roga. O6oCcHYNTe BKMKOYEHWE peann3auun OaHHOro MHBECTULUMOHHOMO MpoeKkTa B WH-
BECTULMOHHYIO NporpamMmy Xo3sncTeyowero cybsekra (npusedume obocHogaHue omsema):

OtBeT: [InA pacuyeTa nokasatensi CPOK OKYnaeMocTM Heo6XoaMMO HaWTU OTHOLLEHWe Beruyu-
Hbl COBOKYMHbLIX MHBECTULIMOHHBIX 3aTpaT K BerIMYMHe 0XuaaemMoro YUCToro AeHeXxHoro noro-
ka 300 Teic. py6. : 180 Thic. py6. = 1,67 ropa. Tak Kak nonyyeHHoe 3HaueHue 1,67 roga Kopoue
2 neT, YCTAaHOBNEHHbLIX B Ka4eCTBEe KPUTEPUSI MHBECTULIMOHHOW MONMUTUKUA, TO UHBECTULIMOH-
HbIA NPOEKT NOANEXUT peanusauum

2.2. (MK-4.3)



C ucnonb3oBaHWeM nokasartens yucras Tekywas ctoumocts (NPV) oueHuTe ypoBeHb adhpeKTMBHO-
CTW npoeKkTa ¢ ABYXMETHUM CPOKOM peanusauuv, ecrni WUHBECTULIMOHHbIE 3aTpaTbl COCTaBMsAT
500 Tbic. pyb., AuckoHTHaA cTaeka — 10%, BenuYMHa YMCTOro AEHEXHOro NMoTOKa 3a nepsblil rog —
220 Tbic. py6., BTOpoii rog — 484 Thic. pyb. (Mpusedume obocHogaHue omeema).

OreeT: [ina pacuyeTa nokasaTensi YMcTas Tekylliass CTOMMOCTbL HeoBXOAMMO HaWTKU pasHoOCTb
MeXay TeKyWel CTOMMOCTHLIO COBOKYMHbLIX AeHEeXHbIX MOTOKOB U MHBECTULMOHHbLIMKU 3aTpa-
TamMW. TeKylas CTOUMMOCTE COBOKYMNHbIX AeHeXHbIX notokoB PVCF = 220 * 1/(1+0,1) + 484 ~
1/(1+0,1)2 =220*0,9091 + 484*0,8264=599,98 TbIc. py6. Yucraa Ttekywas croumoctb NPV =
PVCF - 10 = 599,98 — 500 = 99,98 Thic. py6. 3Ha4yeHUe nokaslartens Bbllle HOIMS, TO FOBOPUT 006
3thbheKTUBHOCTU peanu3auuyM UHBECTULMOHHOIO MPOEeKTa, YPoBeHb 3h(heKTUBHOCTU MOXHO
CYMTaTb BbICOKUM

2.3. (MK-4.3)

B oTueTe 0 pesynbTartax UHAHCOBO-XO3ANCTBEHHOW AEATENbHOCTM OpraHn3aummn B 0TYETHOM nepu-
ode TNpeAcTaBrneHa cregywwas vHdopMmauuma: vuctas npubbine — 280 Teic. pyb., HayucneHHas
amMopTU3aLmna OCHOBHbLIX CPeacTB — 85 ThIC. py6., YMEHbLUEHWE 3aMacoB ChipPbs U Marepuanos npo-
nsowno Ha 34 Tbic. pyb., gebutopckasi 3af0MKeHHOCTL cokpatunack Ha 120 Teic. pyB., kpeauTop-
ckas 3a[0/MKEHHOCTb YMeHbLUunachk Ha 87 Thic. pyb. OnpegenuTe BENUYNHY AEHEXHbBIX CPEACTB, Mno-
NYyYEeHHbIX OpraHM3aumnel B OTYETHOM nepuoae (npusedume obocHo8aHuUe omeema):

OTBeT: PacueT BeNnvuuHbI AeHEeXHbIX CPEACTB, NOJNy4YeHHbIX OpraHu3auuei B OTYETHOM nepu-
oAe, NPOBOAUM KOCBEHHbLIM MeToAoM. 280+85+34+120-87=432 Tbic. pyo.

2.4. (MNMK-4.3)

3a oT4YeTHbIn NepuoAd NocTynuna Bbipydka OT npodax B pasmepe 973 Tbic. pyb., ynctas npubeins —
280 Tbic. py6., noralweHa KpeauTopckas 3aOorMKEHHOCTb Mepen nocTaBwukamu Ha cymmy 270
Thic. py0., NpousBeneHa BeinnaTa 3apaboTHoW nnatbl Ha cymmy 370 Thic. py6., BbiNnayeHbl NPOLEeH-
Tbl Mo BaHKkoBCKOMY kpepuTy — 87 Thic. pyb., nnaTtexu no pacyetam c Bogxetom coctasunu 230
Thic. py6. OnpeaenuTe BENUYNHY YACTOro AEHEXHOro NnoToka (mpusedume obocHosaHue omsema):
OTtBeT: PacyeT BENUYUHBLI JeHEXHbIX CPeACTB, NoJfyYeHHbIX OpraHu3auuen B OTYETHOM Nnepu-
ofe, NpoBOAMM MpsAMbIM MeTodoM. B pamkax npeacTaBrneHHbIX Mokasatenel vucras npwu-
OblNb ABMSAETCA UIMUILHUM, KOTOPbLIA B JAaHHOM pacyeTe NMPUMeHATLCA He gomkeH. 973-270-
370-87-230=16 TbIC. pyo.

2.5. (MK-4.3)

MokasaTenb OLEHKM 3EKTUBHOCTY WHBECTULMOHHBLIX MPOEKTOB, KOTOPbIA OMNpenenstoT Makcu-
ManbHO MPUEMMEMYIO CTaBKy, NPy KOTOPOW MOXHO Ge3 kakux-nuGo notepb Ans COGCTBEHHWKOB XO-
39MCTBYIOLLEro cyBbeKTa BKNaablBaTh CPeACcTBa B MHBECTULMOHHBIM NPOEKT HasbiBaeTCs:

OTBeT: BHYTPEeHHssl HOpMa peHTabenbLHOCTH

2.6. (MNMK-4.3)

OnpegenuTb KoahduumeHT obopavmeaeMocT COBCTBEHHOMO KanuTana npu ycnosuu, 4To Koadgu-
LMEHT peHTabensbHoCT cobeTBeHHoro kanutana coctaeuT 1,13, a koadbuLMeHT peHTabensHOCTy
npogax —1,27.

OtgeT: 0,89

2.7. (MK-4.3)

[Nepen peanusaumer UHBECTULMOHHOW NporpaMmbl COBCTBEHHbLIA KanuTan KoMMep4YecKko opraHnsa-
umm coctaenan 101320,0 Teic. pyd., LeHa UCTOYHMKOB COBCTBEHHLIX cpeacTs — 16%. [Ana ocyllecTs-
NeHUA JOoMrocpoYHbIX MHBECTULMIA Heobxoaumo pononHuTtensHo npusneyvs 30000,0 Thic. pyd., npu
3TOM [0Ns 3aeMHbIX cpeacTB B 00LWei cymMmMe LOMOoNHWUTENBHO npuBfiederHblX cocTaBnsaeT 35,0%.
OnpepenuTb NpeaenbHyto LieHy coBCTBEHHOrO KanuTana, ecnv nocre ocyLWecTBNEHWA KanuTansHbIX
BIOXeHWI LeHa cobcTBeHHOro kanuTana ysenudunace go 16,5%:

OTeeT: 19 %

2.8. (MK-4.3)

HasoBuTe nokaszaTtenu oueHKM 3MEKTUBHOCTU MHBECTULMOHHEIX MPOEKTOB, MPW pacyeTe KOTOpbIX
He YYUTbIBAKOTCA BENUYNHBI AEHEXHbLIX MOTOKOB 3a NpefenamMu 3Ha4yeHUs nokasaTens:

OTBeT: CPOK OKynaemMocTH, JUCKOHTUPOBAHHLIA CPOK OKYMaeMoCcTH



