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PABOYAA MPOrPAMMA YYEEHOW OUCLMUMIUHBI

B1.B.02 «MHBeCTULMOHHBLIN aHanu3»

1. Koa 1 HaumeHoBaHue cneuunanbHocTu: 38.05.01 DKOHOMMYECKAS BesonacHocTb
2. Cneuuanusaumus: SKOHOMUKO-NPaBoOBoe obecneyeHne 3KOHOMUYECKOI BesonacHocTU
3. Ksanudukaumusa BbINycKHMKa: 3KOHOMUCT

4. ®opmMa oBy4eHUsA: ovHas

5. Kadbegpa, orBevarowasi 3a peanusauuio AUCLUNAUHLIL: Kadhegpa 3KOHOMUYECKOro
aHanusa v ayguta

6. CocTaBuTenu nporpammei: KopobeiiHnkosa JNlapuca CepreeBHa, K.3.H., AOLEHT

7. Pekomengosana: HMC akoHoMUYecKoro dakynbTeTa, npoTokon Ne 4 ot 21.04.2022 r.

8. YueOHbIN rog: 2024/2025 Cemectp(bl): 6
HaGop 2022 r.



9. Llenu v 3agaumn yyeb6HOU AUCLUMNNUHLI:

Llenbio M3y4yeHUss OUCLUMNUHBLI ABMSETCA OBMafeHWe MeToAonorvei u MeToauKOMN
(PMHAHCOBO-MHBECTULIMOHHOIO aHanuaa, npuMeHeHne ero pesynbTaTtoB B BblpaboTke cTpa-
Termn Xo3ancTeyoLero cybbekta, Metogax o60CHOBaHUA ONTUManbHbIX UHBECTULMOHHbBIX 1
hvHaHCOBLIX pelleHwit. B pesynbTaTe BbiNOMHeHUs 3ajad, NocTaBfeHHbIX nepen AucLu-
MruHoi, obyyarolmecs npnobpeTaloT TeopeTuHeckue 3HaHna U NpakThYeckne Hasblku B 00-
nact UHaHCOBO-UHBECTULIMOHHON AESATENbHOCTU XO3ANCTBYIOLMX CYOBEKTOB pasnunyHbIX
opraHu3aLnoHHO-NPaBOBbIX HOPM 1 BUAOB SKOHOMUYECKOW AEATENBHOCTH.

OCHOBHbIMM 3aga4aMu n3yyeHus y4ebHon AUCUUNIUHBI ABMAIOTCA:

— OCMbICNMBAHWE U MOHUMAHME CYLLHOCTU U coAepXaHus MHBECTULMOHHOTO aHanunaa;

— 3HaHWe METOAMYECKUX NpUemMoB ODOCHOBaHUA OMTUMAanbHbIX UHBECTULMOHHLIX pe-
LUEHWIA;

— nouck nHdopmauuu, cbop 1 obpaboTka IKOHOMUYECKNX AaHHBIX, HEOOXOAUMbIX A1
NPOBEAEHUA OLIEHKN athhEKTUBHOCTYU MHBECTULMOHHBIX MPOEKTOB 1 UX KOMBUHaLuK,

— aHarnmus, oueHKa, MHTeprnpeTaumnsa Mony4YeHHbIX pesynbTaToB aHanMTUYECKUX pacye-
TOB Ansi 06OCHOBAHWA BLIBOLOB U YNpaBlieHYECKMX peLleHnil B 0brnacti hopMUpoBaHUst 1H-
BECTULMOHHOW NOMUTUKN XO3ANCTBYIOLLEro CYyObeKTa;

— 0DOCHOBaHMEe OCHOBHbLIX HanpaBneHur noBbllWeHnsA 3PEKTUBHOCTU UHBECTULIMOH-
HOW AeATENbHOCTU opraHmMsauun.

10. MecTo y4yeGHOM AUCUUNNUHLI B cTpykType OMOM: AucumnnuHa «HBECTULMOHHDIN
aHanua» OTHOCUTCH K YacTu, OpMUPYEMON y4YacTHUKaMu obpasoBaTerbHbIX OTHOLUEHWNA
6rnoka B1 ocHoBHOI NpodeccnoHanbHon obpasosaTenbHOW NporpaMMbl NOATOTOBKM Cneun-
anucTos no cneyunansHocTy 38.05.01 «OkoHoMUYeckas BesonacHOCTbY.

[nsi faHHOW AUCUMNMUHBI NPeALIecTBYLWUMN ABNSKTCA ANCLUMMIIMHBE. JKOHOMETPUKA,
OKOHOMMKA opraHusaumu (npeanpusaTus), byxrantepckuii yyeT, OKOHOMWYECKUA aHanws,
CraTtucrtuka.

[aHHas gucuunnvHa ABnseTcs nocnegyrowen ang gucunniunt: @UHaHCcoBbIA MeHeOX-
MEHT, AyauT.

11. MnaHupyemMblie pe3ynbTaTbl 0Gy4eHUs no gucuunnuMHe/Monynio (3HaHUA, YMEeHUs,
HaBLIKW), COOTHECEHHbIe C MNaHUpyeMbIMK pe3ynbLTaTaMu ocBOeHUs oGpasoBaTesb-
HOW NporpaMmmsl (KOMNEeTeHLUAMU BbINMYCKHUKOB):

KomneTeHuus NHaunkaTopsl
Kon TE Kon Haseaiiie MnaHupyemsie pesynbTaTbl 06y4eHNs

cnocobeH  Bbl- | MK-3.1 | nonb3yeTca TexHOMOrW- | 3HaTk: 3aKOHOAAaTenNbHbIE aKTbl U HOPMaTUB-
ABMNATbL, adanu- amu nowucka, cbopa W | HO-CNPaBOYHYK [AOKYMEHTauuo, perynupy-
3MpoBaThb " obpaboTtkun  wmHdopmMa- | olWKe GUHAHCOBO-MHBECTULMOHHYIO [es-
oueHWBaTb 3KO- Luw, COBPEMEHHbIMW | TEMBHOCTb 3KOHOMUYECKUX CYOBEKTOR;
HOMUWYECKME NporpamMmmHbIMKU NPOAYK- | YMETL: paboTaTh ¢ AKOHOMWUYECKOR WHOP-
Yyrpo3bl U PUCKU Tamy, HeobxoaumbIMW | MalWel, NO4roTOBUTb K aHanwWTUYecKol pa-
B pasnuyHbIX ans uenei obecneve- | 6oTe, onepaTuBHo hopmupoeaTth WHbOPMa-
cthepax aes- HWA MHOPMALMOHHOMA U | UMOHHYI Bady Ha OCHOBE [JOCTOBEPHbIX
TENbLHOCTU " 3KOHOMWYECKON Ges- | AaHHbIX € UCMOMb30BaHWEM  PasnuyHbIX
paspabatbiBath OMacHOCTU  XO3AWCTBY- | BHYTPEHHUX W BHELUHWX UCTOYHUKOB,;

MK-3 KoMmnrekc crpa- toux cybbekToB BrNageTh (MMeTh HaBblk(W)): HaBbikamu cBopa
TerM4ecknx v M NOATOTOBKW 3KOHOMWYECKOR WHopMaLmK
TaKTUHECKNX [ANA WHBECTULMOHHOIO aHanuaa,
MEPONPUATUIA MK-3.2 | NpOBOAWT  MOHWUTOPUHT | 3HATh: CYLLHOCTb 3KOHOMWUYECKUX ABMEHUA W
no WUX MWUHUMU- couunansHo- npoLieccos B UX B3aUMOCBA3Y,
3aunu SKOHOMWYEeCKNX npe- | yMeTb: nNpaBunbHO BblﬁmpaTb HanpaeneHue

LeccoB, aHanus WH- | U3y4yeHus npeameTa WHBECTULIMOHHOro aHa-
dopmMauMM 1 OUEHKy | nu3a, cucTemy nokasatenei U Metoabl Npo-
hakTopoB pucka B LUe- | BEAeHUS aHanu3a WHBECTULUMOHHON Aes-
NAX nnaHnpoBaHWA | TENbHOCTH,

BHELWHWX Yrpo3 3KOHO- | BNafeTb (MMeTb HaBblK(W)): OCHOBHbIMW Me-




3KoHOMMUYecKoe U u-
HAHCOBOE  COCTOSHWE
xoasaficTeylowux cybb-
EeKTOB  Ha  npegmet
HaOeXHOCTW pecypcHo-

Mudeckoi  BeaonacHo- | Togamu, cnocobamu U MeToaMKaMu WHBe-
cTy XO3SANCTBYIOLWMX | CTULUMOHHOTO aHanms3a B  3KOHOMWYECKWX
cybnekToB pacyetax;

MK-3.3 | aHanuanpyeT Tekyllee | 3HaTb: OCHOBHble HanpaeneHus aHanuaa

WHBECTULMOHHOR LOEeATenbHOCTH, CUCTEMY
KOUTEPUER ONTUMU3ALMM WHBECTULIMOHHBIX
peLUeHUit, BbISBNATL XapakTepHble ocobeH-
HOCTW WCMONb30BaHWA KaxK4oro rnokazarens
B Pa3NnYHbIX 3KOHOMUYECKIX CUTYaLIUSX;

ro noTeHuwana, cTa-
OUNBHOCTM W YCTOWYU-
BOCTW WX AEATENbHOCTH,

YMEeTb. MNPUMeEHATb Ha npakTuke MeTOAMKU
ByxranTepckoro  yyeta, 3SKOHOMWYECKOro
aHanuaa, OLLXKETUPOBAHUA U BHYTPUXO3AA-

a TaKKe  MPOBOAWUT | CTBEHHOro KOHTPONS,

UOEeHTUUKaLINIO v | BnadeTb (MMeTb HaBbIK(W)): aHanuTUYeckum
OL|eHKY PUCKOB C LIEnbl | MHCTPYMEHTapueM CuUCTeMbl  opmanuso-
NPOrHO3NPOBAHUSA BHYT- | BAHHbIX  WHAWKATOPOB  (KO3EULMEHTDI,

PEHHWUX Yrpo3 3KOHOMMU-
Yeckoi Be3onacHoCcTU W
paspaboTku meponpusa-
TMA nNo UX npegynpe-
WOEHWID, Nokanwusauuu
W HeWTpanusauuu

ypaBHeHWs, HepaBeHCTBa, MOAENW 3aBUCU-
MOCTM, MaTpuLbl 1 Ap.)

12. O6beM AUCUMNNUHLI B 3a4eTHbIX eaMHuuax/yac. — 3/ 108.
dopma NpoMeXyTOYHOW aTTecTaumm — 3a4eT C OLIEHKOW.

13. Bugsl yuebHou paboThl

TpyAOEMKOCTb
Bcero
6 cemecTp
AyauTopHble 3aHATUSA 54 54
nexkuunn 18 18
B TOM 4Yucne: npakTu4eckue 36 36
nabopaTopHble - -
CamocTosTensHas paborta 54 54
dopma NpoMeXyTOHHOW artTecTaumni i )
(sayem c oyeHkol — 0 4ac.)
Wtoro: 108 108

13.1. CopgepxxaHue AUCLUUNIIUHbI

HOro aHanusa

LEeATenbHOCTH, MX npaea W obazaHHocTu. WHBe-
CTULMOHHAA MONUTUKA XO3AWCTBYKOLWEro cybb-
ekrta. PakTopbl, OkasbiBalOWUe BNUAHWUE Ha CO-
LEpXaHue WHBECTUUWMOHHOW nonuTukun. OCHOB-
Hble MPUHUMMbI OLEHKN WHBECTULIMOHHOW npu-
BrekarenbHocTn npoekTtoB. OcHosononararo-
e npuHuMnbl, 06bekTbl U cyBbekTbl MHBECTU-

HanmeHoBaHue pas- Peanusauus pasaena
n/n N3 AUeLMNANHEI CogepxaHve pasgena gUcUUnmuHb ANCLUUNIMHBI C MOMOLLBHO
oHnaiH-kypca, AYMK
1. Ilekuyum
Llenb, 3apaun 1 uHdopmauuoHHas Basa uHee- | «b1.B.02 WHBecTUUMOH-
CTUUWOHHOrO aHanu3a. Knaccudukauus uHee- Hblil aHanua», — URL:
CTULMIA B peanbHOM CEKTope 3KOHOMUKW. 3KO- | https://edu.vsu.ru/course/
HOMWYECKUEe W MpaBoBble OCHOBbLI WHBECTUUM- | view.php?id=13839
OHHOW aeaTenbHocTW. WMHbopmauvoHHas Basa
TeopeTuieckue oc- MHBECTMUMOHHOMO aHanusa v nyTu ee Ccosep-
1.1 | HoBbI UHBECTALIMOH- WweHcTBOBaHMA. CyObekTbl  WUHBECTULMOHHON




UMOHHOro aHanusa. MNoHATWE WHBECTULIMOHHOIO
NpoeKTa, ero BUAb! W KM3HEHHbI LMk, Mpremsi
1 MeTOAbLl UHBECTULMOHHOMO aHanusaa.

1.2

AHanus3 1 oUeHKa
[EHEXHbIX NMOTOKOB
WHBECTULIMOHHOro
npoekTa

KoHuenuns AeHEeXHbIX MOTokoB B (hUHAHCOBO-
WHBECTUUMOHHOM aHanuae. WHgopMauMoHHas
Paza MU MEecTO aHanu3a AeHeXHbIX MOTOKOB B
cuUcTeMe KOMMNNEKCHOro aHanusa AoNrocpoYHbIX
WMHBECTULMA. 3Tanbl OUeHKN OyayWuX OeHex-
HbIX NOTOKOB MHBECTULMOHHOrO npoekra. OLeH-
Ka JeHeXHOoro noToka no nepuogam KusHeHHoro
LWKna WMHBECTUUMOHHOrO npoekTa. Mocnegoea-
TENbHOCTL PacyeTa AEHEXHOro NoToka Ha aTane
nvKBuAaUuW (3aBepLueHuns) NpoekTa

«Bb1.B.02 WHBecTUUMOH-
Hblid aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

1.3

AHanus nokasatenei
3KOHOMMYECKOi -
HEKTUBHOCTW W OKY-
naemocTu Jonro-
CPOYHbIX UHBECTH-
LKA

Knaccudunkauums nokasaTenel oLeHKW 3KOHOMK-
yeckol 3thdeKTUBHOCTU [OMTOCPOYHLIX UHBE-
ctuyuii. OcHoBoronaramLme NPUHLMNbI OLEHKA
3P HEeKTUBHOCTM  LONFOCPOYHBIX UHBECTULIWIA.
CpaBHUTENbHAA OLEHKa anbTepHaTUBHbLIX MPo-
€KTOB C HEepaBHbIMW CpOKaMWu peanu3auun no
HavMeHblemy oblieMy KpaTHOMY CpOKY 3KC-
nnyartauuu, C UCnonb3oBaHWeMm TOA0BbIX 3KBU-
BaneHTHbIX 3aTpar.

«b1.B.02 NHBecTnUMOH-
HbliA aHanuay, — URL:
https://fedu.vsu.ru/course/

view.php?id=13839

1.4

AHanu3 nopTdens
MHBECTULIMA B ycno-
BMSIX OrpaHW4eHHOoro
BlogKeTa Kanutano-
BMOMXEHWA

JKoHoMUYECKaa npupofa pacnpefeneHus WH-
BECTULMOHHOIO KanuTana cpean MHOXecTsa
anbTEPHATUBHBLIX BapWaHTOB KanuTanoBloMe-
Hui (PUK). CywHocTe 3agayu no ontummusaluu
MHBECTULMOHHLIX pPeLueHWid B ycrnoBuAxX Aedu-
UnTa cpefcTB (hMHaHCUMPOBaHUA

«Bb1.B.02 NHBECTULMOH-
HbId aHanunsy». — URL:
https://ledu.vsu.ru/course/

view.php?id=13839

1.5

AHarnus u oLeHKa uc-
TOYHWKOB (PUHaHCK-
pOBaHUs UHBECTULIM-
OHHbIX NPOEKTOB

[ToHsTNE «LleHa Kanutana» U «nNpoekTHaa guc-
KOHTHass crtaBka». [lokasaTtenb CcpenHeB3Be-
LLIeHHOM! LeHbl Kannutana v ero Ucnonb3oBaHUe B
(h1HaHCOBO-NHBECTULIMOHHOM aHanuse.

«B61.B.02 NHBECTULMOH-
Hblit aHanu3». — URL:
hitps://edu.vsu.ru/course/

view.php?id=13839

2. MpakTuyeckue 3aHATHA

2.1

TeopeTuyeckue oc-
HOBbI UHBECTULMOH-
HOro aHanusa

dakTopbl, ofycnoenueawllne HeconocTasu-
MOCTb AEHEXHbIX CPEACTB B pas3nun4HbIX nepuro-
nax BpemeHW. [1pocTon W CROXHbIA MPOLEHT.
Onepauun OUCKOHTUPOBaHWA W HapalleHus Ka-
nutana. PacyeT Tekyllel n Byayuiei cTouMocTu
JeHeXHbIX cpedcTB. Pacyer TekyLleil CTOUMO-
CTW NOCTYNNeHusl (BbIObITUS) HEPaBHbIX AEHEX-
HbIX NOTOKOB 3a N NepUoSoB BpemeHu. Addek-
TWBHAA rofcBas MpoueHTHas cTaeka. [loHsATue
0BbIKHOBEHHOrO W 00fA3aTensHoro aHHyurtera.
dopmynbl pacyeTa Tekyweil n Byayuleid crou-
MOCTW 8HHyMTETA.

«B51.B.02 NHBECTUUMOH-
Hblid aHanmsy. — URL:
https://ledu.vsu.ru/course/

view.php?id=13839

2.2

AHanus v oueHkKa
[EHEeXHbIX MOTOKORB
WHBECTWULIMOHHOIO
npoekTa

KoHuenums OeHeMHbIX MOTOKOB B (PUHAHCOBO-
WHBECTULMOHHOM aHanuse. WHdbopmauuoHHas
fa3za W MeCcTo aHanusa OeHeXHbIX MOTOKOB B
CUCTEME KOMMIEKCHOro aHanuaa 4onrocpoYdHbIX
WHBECTULMIA. 3Tanbl oueHKkn Byayliux OeHex-
HbIX MOTOKOB MHBECTULMOHHOrO npoekra. OueH-
Ka [EeHEeXHOro noToka no nepnoaam »U3HeHHOoro
LnKna uHBecTuuWoHHoro npoekra. lNocnenosa-
TENbHOCTh pacyeTa AeHEeXHOoro noToka Ha aTane
nuxKeMgauuu (3asepLUeHus) npoexkTa

«B51.B.02 NHBECTMUWUOH-
Hbllt aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

2.3

AHanus nokasatenei
3KOHOMMWYECKOR adh-
OEKTUBHOCTYN U OKY-
naemMocTu 4onro-
CPOYHbIX UHBECTU-
L

Knaccudumkalna nokasarenei oLeHKM aKoOHOMU-
Yeckol adhdPeKTMBHOCTM OONroCpoYHbIX WHBE-
cTuyuit. OcHoBonoNararoWwmue NPUHLMNLI OLEHKN
3thbhEKTUBHOCTU  AOMAFOCPOYHbBIX UHBECTULIMA.
CpaBHUTENbHAA OLeHKa anbTepHaTUBHbIX Npo-
eKTOB C HepaBHbIMW CpOKamu peanusauuu no
HauMmeHblleMy OOLUEeMY KpaTHOMY CPOKY 3KC-
nnyarauyun, ¢ WUCronbL30BaHWeM rofoBbIX 3KBUW-
BaneHTHbIX 3aTpar.

«B1.B.02 MHBECTULNOH-
Hblil aHanu3». — URL:
https://fedu.vsu.ru/course/

view.php?id=13839




AHanua nopTtens
WHBECTUUWIA B YCNO-

OKOHOMUMYecKas npupoda pacnpefeneHus WH-
BECTMLMOHHOIO Kanwutana cpeou MHOMecTBa
anbTepHaTUBHLIX BapWaHTOB KanuTanosroxe-

«B1.B.02 NHBECTUMLNOHK-
Hbllt aHanua». — URL:
https://edu.vsu.ru/course/

POBaHWSA MHBECTULW-
OHHbIX MPOEKTOB

LIEHHOR LeHbl KanuTana v ero UCnonb3oBaHue B
(bMHaHCOBO-MHBECTMLMOHHOM aHanuae.

24 g“;g;i?;a;‘:::::ﬁg? Huit (PUK). CyLlHOCTb 3ajjaqu no onTuMMsaLmu view.php?id=13839
TSI MHBECTULUWOHHBIX pelleHWid B ycnosuax gedu-
LuTa cpeacTs huHaHCUPOBaHNS
AHanwn3s v oleHka nc- | MoHATHe «UeHa kanuTana» u «npoekTHas awc- | «b1.B.02 MHuBecTuumoH-
o5 | TOUHUKOB duHaHcKU- | KOHTHas cTasBka». [lokasaTenb cpedHeB3Be- Hblli aHanus», — URL:

https://fedu.vsu.ru/course/
view.php?id=13839

13.2. TeMbl (pa3gensl) AUCLUNIIUHBI U BUAbI 3aHATURA

Ne Buabl 3aHsTUIA (4acoB.)
HaumeHoBaHue Tembi T e
n/ (pasgena) AUCUMnIuHLI Jlekuun Mpakrnyeckue paGora Bcero
n
1 TeopeTU4eCcKUe OCHOBLI 5 4 10 16
WHBECTULMOHHOIO aHanuaa
AHanua u oLeHKa eHeX-
2. | HbIX NOTOKOB UHBECTULIN- 4 8 12 24
OHHOro NpoekTa
AHanua nokasaTtenaw ako-
3 HOMWYECKON adhdpeKTUuBHO- 5 8 10 24
CTW W OKynaemocTu 4onro-
CPOYHbIX MHBECTULIWIA |
AHanus nopTdens UHBe- i
4 CTWULIMIA B yCrOBUAX orpa- 5 8 12 29
HUYeHHoro BrompkeTa Kanu-
TanoBnNOXeHWn
AHarnu3 v oUeHKa UCTO4HK-
5. | KOB hUHaHCUpPOBaHWA UH- 4 8 10 22
BECTUUMOHHbIX NPOEKTOB
Wtoro: 18 36 54 108

14. MeToauyeckue ykaszaHusa AN oOyyarolWmMxcA No OCBOSHWUIO AUCLMUNAMHLI: (Mo fak-
HOWM aucuunnmHe oByuYeHWe MOXET MPOBOAUTHCS C MCMONb30BaHUMEM AMCTaHLMOHHBIX obpasosa-
TenbHbIX TexHornoruit (ganee — 30, OOT) B pamkax 3nekTpoHHOro kypca, pasmelyeHHoro 8 ANOC
(oBpazoBaTenbHbIlt NopTan «NeKTpoHHbIN yHuBepcuteT BI'Y» (LMS Moodle, https://edu.vsu.ru/)).

B npouecce npenogaeaHvs AUCUMMNUHBI UCMOMb3YIOTCA Takue BWAbl y4ebHon paboThl, Kak nexkuuu,
MpPaKkTUYECKME 3aHATUA, PasNNYHbIe BUAbI CaMOCTOATENbHOW paboThl 0By4aLLMXCs.

OcBoeH1e NeKLUMOHHbIX MaTepuarnoB, NpeaocTaBnAemMblx npenogasarenem, no nnady, o6osHa-
YeHHOMY MpenodaBaTefieM, a Takke CBepX Hero (Mo xenaHuw obydatowmxcs); Usy4yeHne HopmaTue-
HbIX LOKYMEHTOB, COCTaBMSOLWMX NpasoByk 6a3y ocyWwecTBNeHUs UHBECTULMOHHON AeATENbHOCTU
3KOHOMUYECKNX CyBBLEKTOB pasnuyHelXx hopm cobcTBeHHOCTU B Poccuiickon Pefepauun; nsyyeHune
OCHOBHbLIX W AOMOMHUTENBHBIX NUTEPaTYPHBIX UCTOYHUKOB; MOArOTOBKY K 0BCY>KAEHWIO NPoBremHbIxX
CUTYaLuii U pelLeHnin NpakTUYecKnX 3afad, NpeasioKeHHbIX npenogasarenem Ans caMoCTOATENbHON
paboTbl; NOArOTOBKY K NMPOXOXAEHUIO TEKYLLEN U NPOMEXYTOYHOW aTTecTalm B COOTBETCTBMMN C pe-
KOMeHAauusiMK npenofasaTens.

MpaKTU4eckne 3aHSTUA MO3BOMSAT pasBuBaTh Yy obyvarLllerocsi TBOpPYECKOe TeopeTuyeckoe
MbILLMEHWE, YMEHWEe CaMOCTOATENbHO M3ydaTb NUTEpaTypy, aHanvsuMpoBaTb MPaKTUKY; ydaT YeTko
dhopmynupoBaTbk MbiCrb, BECTU AUCKYCCUIO, TO €CTb MMEKT WUCKNIOHYUTENbHO BaXKHOEe 3Ha4eHue B
pPasBUTUM CAMOCTOATENBHOIO MbILLIIEHUSA.

MoAroTOBKa K NpakTU4ECKOMY 3aHATUIO BKIOYaeT ABa aTana. Ha nepsom atane obydatownics
nnaHupyeT CBOK CaMOCTOATENbHYKO paboTy, KoTopas BKNOYaeT. YACHEeHWe 3ajaHus Ha camMocTos-
TenbHy paboTy; noabop pekoMeHOoBaHHOW NMTepaTypbl. BTOpoi 3Tan BKOYAeT HEMOCPeaCTBEH-
HYHO NOArOTOBKY K 3aHATUIO. HauuHaTb Hago ¢ U3yYeHWs pekoMeHOoBaHHOW nuTepaTtypbl. Heobxo-
AVMO NOMHWUTB, YTO Ha nekuun obbl4HO paccMaTpuBaeTcA He BeCb MaTepwarn, a TOMbKO ero 4acTb.
OcTanbHas ero 4acTb BOCNOSHAETCSA B npoLecce camocTosATenbHon paboTel. B cBA3n ¢ aTum paboTta
C PEKOMEHA0BaHHOM nuTepaTypo obssaTtensHa. Npy NoAroTOBKE K NpakTUYecKoMy 3aHsATUIo obyya-



IOLLMICA MOXET BOGNOMNb30BaTLCS KOHCYMbTaLMel npenoaasatens. Mas Ha KoHcymbTauumto, Heobxo-
AVMO XOPOLLO NPoAyMaTh BOMPOCH!, KOTOpbIE TPEDYIOT pasbACHEHNA.
CamocTosTenbHas paboTa oby4aloleroca SBMNSETCS OCHOBHLIM CPeACTBOM OBrageHus yqes-

HbIM MaTtepuanom Bo Bpems, cBoBoAHoe OT obasaTenbHbIX y4yebHbIx 3aHsaTUA. CamocTosTenbHas
paboTa obyyatoLlerocs Haj ycBoeHWeM ydebHoro martepuana no yyeBHOW OUCLMNNNHE MOXET Bbl-
NOMHATLCH B BubnunoTeke yHMBepcuTeTa, y4ebHbiX kKabuHeTax, KOMNbOTEPHbIX Knaccax, B AOMALLHNX
ycrnosuax. ComepxaHue caMoCTosTenbHo paboTkl obydaroulerocs onpepenseTcs yd4ebHoi npo-
rpaMMOoit AUCUMMNUHBI, METOAWYECKUMU MaTepuanamu, 3agaHuaMmn 1 ykasaHusaMu npenofasarens.

MpomexyToyHas aTtrecTauusi obydarLumxcst ocyllecTBnAeTcs B ¢opme 3adeta C oueHKoW. KoH-
TPOSBHO-U3MEPUTENBHLIE MaTepHarsl MPOMEXYTOYHOM aTTecTaluy BKKYalT B cebs TeopeTu4eckue Bo-
MPOChI, NMO3BOMAKLIME OLEHUTL YPOBEHb MOMYYEHHbIX 3HaHWA U NpakTUyeckoe 3apaHue, nossonswllee
OLEHUTb CTEeMNeHb CHOPMUPOBAHHOCTM YMEHWIA, HABLIKOB, OMbLIT NpakTUYeckoi geatensHocTn. Obyyato-
LLMECS, MPOXOAaLLME NPOMEXYTOYHYH aTTecTaumio ¢ npumeHeHnem [IOT, AomkHbl pacnonarate TEXHUYe-
CK/MM CpefCcTBaMu 1 MporpaMMHbIM obecneyeHnem, No3sonsLLMmM obecnednTb npouedypsl attectauuy.
OByyaloLLniics CamocTosTensHo 0GecrneyYnBaeT BbINOMHEHWEe HEeoBOXOAUMBIX TexHuYeckux TpebosaHWi
ANS NPOBEAEHUs MPOMEXYTOYHOI aTTecTauun ¢ NPUMEHeHNeM ANCTaHUMOHHbBIX 06pasoBaTenbHbIX TeX-
Homorui. MaeHTudvkaums nUYHOCTU obydyaroLlerocs npyu NpOXOXAeHUU MPOMEXYTOYHOW aTTecTaLuu
obecrne4ynsBaeTcsl NMOCPEACTBOM UCMONb30BaKWA KaxabiM obydalowmumes MHAWBMAYaneHoro noruHa u na-
pOSIS NPV BXOAE B NUYHbIA kabuHeT, pasmellerHblili B 3MOC obpasoBaTenbHON opraHu3auum.

MpU OLIEHVBAHUM UCMONb3YHOTCA KPUTEPUM W LUKaNbl OLEHWBAHWUA KOMMETEHUMA (pe3ynbTaToB
00by4eruns). Kputepum oLeHnBaHUA NpuBeaeHbl BbILLe.

15. MepeyeHb OCHOBHOWM M AOMNOJTHUTENLHOM NUTEpPaTypbl, PECYPCOB UHTEPHET, Heob-

Xo4MMLIX OANnA oCBOEHWUA OUCLUUNIMUHbIL
a) OCHOBHas nuTepartypa.

Ne
n/n

NCTOYHMK

EHpoBuLkuit [.A. DKOHOMUYECKUI aHanns pacyeTos kopnopauuii: y4eb. nocobue / .A. EHOoBUL-
1. ki, J1.C. KopoBeirukosa, W.B. MonyxuHa; BopoHex. roc. yH-T. — Bopoxex : MiagaTenbckuit Lom
Bry, 2017. - 244 c.

WHBECTULIMOHHBIR aHanua: Kypc nekuuit : y4ebHoe nocobve / [.A. EHgosuukui 1 ap.; [nod ped. O.A.
2. EHO0BULKOrO]; BopoHemcKuii rocyaapcTBeHHbIR yH1BepcuTeT. — BopoHex : Manatensckuit nom BIY,

2021. - 182 c.
6) AONONHUTENLHAA NUTEpaTypa:
Ne
aim McTouHuK
Enaosuukuii A.A. TpakTukym no MHBECTULMOHHOMY aHanuay: yyed. nocobue/ [1.A. EROOBULKAN,
3. N.C. KopoGeitHukosa, E.®. Chicoesa; [nog pea. [. A. EHgosuLkoro]. — Mocksa : PUHaHChI 1 cTaTu-
cTuka, 2003. - 238 ¢.
4 WHeecTuumm B nHHOBaLuW: y4eb. nocobue / BopoHex.roc.yH-T; cocT. M.B. TabauHukoea; [Hayd.pes.
‘ HO.W. Tpewesckuii]. — Boponex, 2013. — 83 c.
5 duHaHCoBbIH MeHedXMeHT: y4eb. nocobue / [A.H. Maepunoea u Ap.]. — 6-e u3g., crep. - Mocksa :
' KHoPyc, 2013. = 431 c.
6 SKOHOMWYECKUI aHanv3 aKTMBoB opraHusauun: y4ebuuk / O.A. EHgosuukui, A.H. UcaeHko,
) B.A. Nly6koe [n ap.]; [nog pea. O.A. EHgosuukoro]. — Mocksa : 3kemo, 2009. — 608 c.

B) MHChOPMaLMOHHEIE 3NeKTPOHHO-06pasoBaTenbHbie pecypchl (oduLiManbHble pecypehl UHTEPHET)™:
Ne
n/n

Pecypc

7. https://edu.vsu.ru/ — o6pasoeartensHblil nopTan «3NekTpoHHbIA yHuBepeuteT BI'Y»/LMC Moodle

8. OBC «KoHcynbTaHT cTtygeHTa» :http://www.studmedlib.ru/

9. WHbopmalMoHHO-cnpaBoYyHbli noptan apaHT. Pexum goctyna: hitp://www.garant.ru

10 Cnpaeo4Hasa npaBoeas cuctema KoHcynbTaHTlINOC (cneuynanbHas WHTEpHeT-Bepcust). Pexum go-
' cTyna: http:/base.consultant.ru

11. 3oHanbHag Hay4yHas Bubnuoteka BI'Y https://lib.vsu.ru/

16. NepeyeHb yyebHO-MeTOAUYECKOrO oGecneyeHus Ans caMoOCTOATENIbHOW paboThl
Ne
n/n

NCTOYHIMK

EngoBuUkunii .A. SKOHOMUYECKUIA aHanus pacyeToB Kopnopauwid: y4ed. nocobue / O.A. EHgosuu-
12. kui, J1.C. KopobenHukosa, W.B. MNMonyxuHa; BopoHex. roc. yH-T. — BopoHex : W3gaTensckuii oM
BI'Y, 2017. — 244 c.




VIHBECTULIMOHHBIN aHanu3: Kypc nekuui ; yyeGHoe nocobue / [.A. EHgosuukiii u ap.; [nog ped. O.A.

13. | EHnoBuLKoro]; BopoHeXckuii rocy4apcTBeHHbI yHuBepcuTeT. — BopoHex : ManaTensckuit Aom BIY,

2021.—182c.

17. O6pa3zoBaTenbHble TEXHONOTUU, UCMOoNb3yeMble Afis peanu3aluuu y4yebHoOM auc-
UMMNIUHBI, BKMOYas AUCTaHUMOHHbIE obpa3oBaTenbHbie TexHonoruu (JOT, anekTpoH-
Hoe obyueHue (30), cmelnaHHoe obyueHue): Office, Win

18. MaTepuanbHo-TeXHUYeckoe obecrnevyeHue AUCLUNITUHbI:

YyeBHaa ayautopus / cneuuansHoe
nomMelleHue ANs 3aHATUA NeKUUOHHO-
ro Tuna

MynbTUMEAMA-NPOEKTOP, 3KpaH Ans npoekTopa, MK, cneynanusu-
posaHHas mebenb (CTonbl y4eHNHeckne, CTynbs, JockKa).

MomelLeHre Ans XpaHeHus 1 npopu-
nakrtuyeckoro obcnyxueaHus y4ebHo-

CneuunanuavposaHHas mebenb

ro obopygosaHus

MomelleHuns 4ng caMoCTOATENBHOMN
paboTbl 0By4arLmnXcs «

KomnbloTepb! C BbIXOAOM B ceTb HTEPHET 1 JOCTYNOM B 3MneK-
TPOHHYI UH(OPMaLMOHHO-06pa3oBaTenbHyo Cpeay, cneuvanunsv-
poBaHHas mebenb (CTo/bl y4EHUYECKUE, CTYNbA, Jocka)

19. OLeHOYHbIE CPeACTBA ANA NPOBEASHUs TEKYLLEro KOHTPOIS U NPOMEXYTOYHOM aT-
TecTaLuu:

MopsiAoK OLEHKU ocBoeHus obydatowmmucs yd4ebHoro matepuana onpefenseTcs co-
[epXaHueM creyolmx pasaenos QUCUUNIUHGI

Ne HaumeHoBaHWe pasgena gucum- KoMneTeHLma(w) WHpukaTop(bl) 4OCTMKEHWS OueHoYHblE
n/n nnuHel (Mogyns) KOMNEeTeHLMK cpencrtea
1. MK-3 cnocoBeH | MK-3.1 nonb3yeTcd TeExXHOMO- Onpoc
BLIRBNATL, aHa- | ruamu noucka, cbopa v obpa- | TecTupoeaHwe
1.1. TeopeTu4yeckue oCHOBbI MHBE-| NU3NPOBATL M otk WHDOpMaLuK, coBspe-
CTULUWMOHHOTO aHanuaa OLEHMNBATb 3KO- | MEHHbIMM NpOrpaMmMHbIMU
1.2. AHanu3 1 oLeHKa AeHEeXHbIX | HOMUYecKue npodyktamu, HeoBxogumbIMu
NOTOKOB WHBECTULIMOHHOrO NPOEK- | Yrpo3bl v puckn | Ans ueneil obecneveHus WH-
Ta B PasfuyHbIX dHOpMaLIMOHHON U SKOHOMUYE-
cthepax ges- ckoii  BesonacHOCTM  X03fi-
TEMbHOCTW U CTBYHIOLMX CyOBLEeKTOoB
1.1. TeopeTuyeckme OCHOBbI UHBe-| paspabatbiBaTh | MK-3.2 NpoBOAUT MOHUTOPWHT | lpakTudeckue
CTWULWMOHHOIO aHanuaa KOMMIIEKC CTpa- | counanbHO-3KOHOMWYECKNX 3afaHnsA
1.2. AHanu3 1 oLUEeHKa JeHeXHbIX | TETUYECKNX 1 MpoLeccoB, aHanua WHdop- | 1eCTUpOBaHue
MOTOKOB WHBECTULIMOHHOTO MNpo- TakTU4eCcKnx Mauuu W OLEHKY haKTopos
exTa MepOonpuUATUi pucka B Liensax nnaHupoBaHus
1.3. AHanus rokasarenei sKoHo- | No UX MUHUMU- BHELUHWX Yrpo3 3KoHOMU4e-
MUYEeCKoh aheKTUBHOCTA U 3auuu ckoii BesonacHoCcTW  X03si-
OKyNaemoCTH 4ONroCPOHHbIX NH- CTBYHOLYMX CYyOBEKTOB
BECTULINIA
1.4. AHanuns nopTdens UHBeCTU-
LKA B YCNOBUAX OrpaHnYeHHoro
BromxeTa KanuTanosnoXeHui
1.5. AHanus v oueHka UCTOMHN-
KOB (hMHAHCUPOBAHUA UHBECTU-
LIMOHHbIX MPOEKTOB
2.2. AHanus 1 oUeHKa AeHEXHbIX MK-3.3 aHanuaupyeT Tekylwee | lNpakTuyeckue
NOTOKOB UHBECTULIMOHHOrO Mpo- 3KOHOMMYECKOE W dMHaHco- | 3apaHus
ekta BOE COCTOSHME X03slcTByto- | CUTYAUMOHHAS

2.3. AHanus nokasaTeneun 3KoHo-

MUYECKOW 3PdEKTUBHOCTHU U

OKynaemMocCT OONroCPOMYHbIX MH-

BECTULIMNA

2.4. AHanuns nopTtdens UHBeCTU-

unii B yCnoBMsX orpaHuyeHHoro
BrooKeTa KanuTanoBnoXeHWNn
2.5. AHanus v oueHKa UCTOYHU-
KOB (bMHaHCUPOBAHUS UHBECTU-
LIMOHHbIX NMPOEeKTOB

Wux cyObektoB Ha npegmer
HaOeXHOCTU pecypcHoro no-
TeHunana, crabunbHoCTU U
YCTOWYMBOCTU WX AEATENbHO-
CTW, @ Tawkxe NPOBOAWT WOEeH-
TUOUKALWIO U OLIEHKY PUCKOB C
Lensto NPOrHO3MpOBaHuA
BHYTPEHHUX Yrpo3 3KOHOMMWYe-
ckoil BesonacHocTW W paspa-
BoTKM MEeponpuATUA No  ux

3ajava Ans KOH-
TpONsA 3HaHWA
TecTupoeaHve
KoHTponbHas pa-
boTta




Ne HanmMmeHoBaHWe paszgena gucLu- KomneTeHLms (i) WHoukaTop(bl) AOCTMKEHUS OueHouHble
n/n NnuHbl (MoayNs) KOMMeTeHuuu cpefcTBea
npenynpexneHuio, nokanuaa-
UMK U HerWTpanuzauun
[MepeyeHs
[MpomexyToyHas aTTecTauus, BOMPOCOB
hopMa KOHTPONSA: 3a4eT C OLIEHKON MpakTuyeckue
3agaHus

20. TunoBble OUEHOYHbLIE cCpeAcTBa U MeToAUYEecKUe MaTepuansl, onpegensitouue
npouenypbl OLeHUBaHUSA

20.1. TeKyLMiA KOHTPONL YCNEBaeMOCTH

KoHTponb ycrnesaeMocTu Mo AUCLMMNWUHE OCYLLECTBNAETCS C NOMOLLBID CNEeAYOWMX OLEHOY-
HbIX CPEACTB:

PelleHre KoHTpoNbHON paboThkl, CUTYaALMOHHBLIX 3a4ad, TECTOBLIX 3a4aHniil (YyCNOBUE YTOYHS-
eTCA NpW akTyanusauuy CoAepKaHna AUCUUNIIUHbI):

20.1.1. NepeyeHb NpPakTUYECKUX 3aaHUNA

3apgaHue 1
no Teme «TeopeTn4eckne OCHOBLI MHBECTULMOHHOIO aHannsay

®upma “Crpoimall” nnaHupyeT ocyLLecTBUTb MOAEPHU3aumMo obopyaoBaHna O4HOro N3 CBOUX
nogpaspenerHuin. O6beM MHBECTULMOHHbBIX 3aTpaT oueHvBaeTca B 257 Thic. p. B TedyeHue npencros-
MX 7 neTt B pe3ynbTaTe AaHHbIX MEPONPUATUN OXUAAETCH Nnonyyarts OEHEXHbI NOTOK B pasmepe
42,6 Teic. p. B koHUe 5 roga Ha npoBefeHWe NNaHoBbIX MEPOMNPUSATAIA MO KanUTansHOMY PEMOHTY Oc-
HOBHbIX )OH/A0B AOMOMHUTENBHO NIaHUPYETCs BNOXEHNE CpeacTB B pasmepe 37,3 Twic. p. Jlukeuaa-
LMoHHasA cToumocTb obopyaoBaHua B KoHLUe 7 roga coctasuT 279 Thic. p.

Tpebyetca: onpegenutb B Tabn. 1 4YMCTYH TEKYLUYH CTOMMOCTb MPOEKTa, ecrnu AWUCKOHTHas
craeka coctasnset 10 % .

Tabnuua 1
OueHKa 3(pEKTUBHOCTU UHBECTULIMOHHOIO NPOEKTa
MNepvoa BpemeHu [eHexHbIA NoToK, dakTop Tekylwen cton- | Tekylas CTOMMOCTb,
(1), roa. ThIC. P. MOCTH, KOadp. ThIC. P.
0 - 257,0 1,0000
1-7 42 6
5 -37,3
7 279,0
NPV X X
3apgaHue 2

no Teme «AHanma 1 oLeHKa MCTOYHMKOB d)MHaHCMDOBaHMH NHBECTULUMOHHbBIX NMPOEKTOB»

MNepen peanusauvein MHBECTULUMOHHON NporpamMmmbl COGCTBEHHBIM U 3aeMHbI KanuTan Komna-
Hun cocTaensan cooteeTcTBeHHo 98370,0 n 25150,0 Thic. p. LieHa MCTOYHMKOB COBCTBEHHLIX CPELOCTB
15 %, UCTOYHWKOB 3aeMHbIX cpeacTB 8 %. OnTumarnbHas ANd NpeanpuATUS A0NA 3aeMHbIX CPeacTs
B 0bLleit BenuunHe uHaHcupoBaHusa cocTaBnseT 32,0 %. [ns ocyllecTBneHns fonroCpoYHbIX UH-
BECTULMA Heobxoaumoe gononHutensHo 24700,0 Twic. p.

Tpebyetcs onpepenuTb NpeaenbHyl0 LEHy kanwuTana, HanpaslieHHoro Ha duvHaHcUpoBaHue
AONrOCPOYHbIX WHBECTULMIA, cnn Mocre OCYLUECTBMNEHUSA KanWTarnoBNOXeHWA LieHa coBCTBEeHHOro
KanuTana ysenuyunack oo 15,2 %, ueHa 3aemHoro kanutana cHusunach o 7,5 %.




CuTyaunoHHas 3aaaya AN KOHTPOns 3HaHUiA

no TeMe «AHanva nokazaTenei akoHoMU4ecKon 3hPEKTUBHOCTH U OKYNaeMOoCTh AONTOCPOYHbBIX
NHBECTULMIAN

KomMmepueckas opraHu3auus paccMaTpueaeT LienecoobpasHocTb npuvoBpeTeHns HOBON TEXHO-
AOrMYecKkoi NuHUM. CToMMOCTb NHWK cocTasnsaeT 12 MnH. py6.; cpok akcnnyatauuy — 5 neT; amop-
Tr3aumst oBopyaoBaHUA HAYNCNAETCA NPAMONUHENHLIM METOLOM (20% ropoBbIX); NMMKBUAALMOHHASA
CTOMMOCTb oBopyaoBaHusi ByaeT AOCTaTOYHO AMNSA MOKPbITUA PacxofoB, CBASAHHbLIX C AEMOHTaXEM
nuHUY. Bblipy4Yka oT NpoAak MPOrHO3MPYETCA Mo roaamM B CrieayoLwnx obvemax (tabn. 1):

Tabnuua 1
MporHo3sHble 3HauYeHus obbema npogax, MiH.pyo6.
[oabl
[MokazaTens
1-bIiA 2-01 3-1in 4-blin 5-bIiA
O6bem npogax 9,1 9,7 8,5 8,3 6,2

TekyLue pacxofbl Mo rogam oLeHVBatoTCA crieayownm obpasom: 3,5 mnH. pyb. B Nepebii roa
aKkcrryaTaumn nNvHUK ¢ nocregytolemM exerofgHbiM pocToM WX Ha 3%. CtaBKka Hanora Ha npubbinb
coctasnseTr 20%. Cnoxuslueecsi (UHAHCOBO-XO3ANCTBEHHOE  MONOXEHWE KOMMEpPYECKON
opraHM3auuMu TakoBO, YTO LieHa KanuTana cocTaeNAeT 23%. B COOTBETCTBMM CO CMOXMWBLUENCH
NPaKTUKOW MPUHATUS pelleHus B oBnacTu WHBECTMPOBAHUS, PYKOBOACTBO KOMMaHWW HE CHUTaeT
LenecooBpasHbiM y4acTBoBaTh B MPOEKTaxX CO CPOKOM OKyrnaemocTy Gonee YeTblpex MneT.

PacyeT UCXOAHbIX NoKasaTene No BPeMeHHbIM Nepuogam criefyeT npoussecty B Tabn. 2

Tabnuua 2
PacyeT TeKyLLWUX OEHEXHBIX MOTOKOB, MH.PYO.
ookl
NoKasaTesE Tl 200 3-ui 4o 5ol

ObweM npoaax

Tekylme pacxoibl

AmopTizauma

MpuBbine A0 HAMOroOBNOXKEHNUA
Tekywuin Hanor Ha npwbbinb

YucTas npubbinb

YucTble geHeXHble NOTOKK

OueHWTe LenecoobpasHocTb NpYoBpeTeHns MOTOYHOW NHUM nyTem pacyeTa rokasaTenen npu
NPOEKTHOW AUCKOHTHOR cTaBke 10%: 4ncTaa Tekyllas CTOMMOCTb (NPV), uHpekc peHTabensHoCcTH
(P1), cpok okynaemoctu (PB,DPB), BHyTpeHHAs HOpMa peHTabernbHOCTY (IRR), y4eTHaa Hopma
peHTabenbHocTh (ARR).

OBocHyiiTe NpUeMeMble 3HAYEHUs CTaBKW OWCKOHTUPOBaHWS ANA peanusaund ykasaHHoro
WMHBECTULWMOHHOrO NPeanoXeHuns.

CpenaiTe aHanuTU4ecKoe 3aknioyeHue.

[INs OLEHUBAHWS PesyNnbTaToB MpakTUYECKUX 3adaHuii ucnonbayeTcs 4-CannbHas LIKana: «OTIUYHOY,
«XOPOLLO», «YAOBNETBOPUTENIBHO», «HEYOOBNETBOPUTENEHOY.

COOTHOLLEHWE NoKasaTeneil, KoUTEPUEB W LKanbI OLEHWBaHUS pe3ynsTaros obyyeHus.
YpoBeHb cop-

KpuTepuu oLeH1BaHUA KOMNETEHLUA MupoBaHHocT | LUkana oueHok
KOMMeTeHLWA
CTaBWTCS NPY NOMHBIX apryMEeHTUPOBaHHbIX OTBETAX Ha BCE OCHOB- | [108bILIEHHbI OmnuyHo
Hble U AONOMHUTENbHbIE KOHTPOMbHbIE BONpOCkl. OTBETLI AOKHbI OT- ypogeHb

NUYATBCH FOrMYECKO NOCrefoBaTENbHOCTbIO, YETKOCTLI, YMEHUEM
JenaTb BbIBOAbl, CBUAETENbCTBOBATL 00 YMEHUM NOMnb30BaTLCA MOHSA-
TWiHBLIM annapaTom, 3HaHuem npobnem, cyxaeHui no pasnuyHbIM BO-
npocam AUCUMNIUHbI




CTaBUTCS NpW MOMHBIX apryMEHTUPOBAHHbLIX OTBETaxX Ha BCe OCHOB- | Ba3osbil ypo- Xopouwo
Hble W JOMONHUTENbHbIE KOHTPOMbHEIE BONPOCkl. OTBETHI AOMKHBI OT- 8EHb
NNYaTLCA NOMMYHOCTBI0 U YEeTKOCTbH. BO3MOXHLI HeKkoTopble ynylle-
HUS, OfHAKO OCHOBHOE CofepaHue Bonpoca A0MmKHO BbITb packpbITo
CTasuTcsi NMpu HenonHblX, cnabo apryMeHTUpPOBaHHbBIX OTBETax, CBW- lMopozosbll Y0oenemso-
[eTenbCTBYLWUX 06 3NemMeHTapHbIX 3HaHusAX B chepe, OxBaTbiBae- | ypogeHb puUmMesibHo
MO OUCLMNINHON, HEYMEHWN NPUMEHUTL TEOPETUYECKNE 3HaHWUA Npw
peLleHnun 3agay

CTaBUTCH NPU HE3HAHWU U HEMOHUMAHKW KOHTPOMbHBLIX BONPoco.. [pu - Heydosne-
BbiCTaBNEHUM HEYLOBMETBOPUTENBHON OLEHKW npenogjasarenks A0on- meopumernbHo
WeH 06bACHUTE obydarolemycs HefocTaTku OTBeTa, NpW UCMOomnb3o-
BaHWM 0BYyYaKLMMCS He paspeLlleHHbIX Ha 3a4eTe MaTepnasnos

20.1.2. BbinonHeHWe TECTOBbLIX 3a4aHUM:

TecToBbIE 3a4aHuA
Ha TeMy «AHann3 1 OLeHKa AEHEXHbIX MOTOKOB UHBECTULIMOHHOrO NpoeKTay

BapuaHT 1

1. B oT4yeTe 0 pesynbTatax (MUHAHCOBO-XO3ANCTBEHHOW AeATENbHOCTY OpraHn3aunm B OTHETHOM ne-
puoae rnpegcTasneHa cnegyrllas nidopmaums: ynctas npubbins — 280 Thic.p., HAYMCNEHHas amop-
TU3aLUWs OCHOBHbIX CPEACTB — 85 ThIC.p., YMEHbLLUEHWE 3aMacoB ChipbA U Marepunanos NpousoLno Ha
34 Tbic.p., AebuTopcKkan 3aformKeHHoCcTb cokpaTunack Ha 120 Thic.p., KpeauTopckas 3afo/mKeHHOCTb
yMeHbLUMMAack Ha 87 Tbic.p. OnpeaenvTe BeNMYUHY AeHEXHbIX CPEACTB, NOMYHeHHbIX opraHusaume
B OTYETHOM nepuoae:

0 538 Teic.p.;
O 432 teic.p.;
0 366 Teic.p.

2. Mpu ncnonb3oBaHUKM KOCBEHHOrO MeTOAa aHanu3a AeHeXHbIX CPEACTB KOPPEKTUPYETCA CyMmMa:
Q  yucTton npubbinu;
O  ocTatka gedvTopckol 3agormKeHHOCTW Ha KoHeL, nepuoaa;
O  ocTaTka feHeXHbIX CpeACcTB Ha KOHeL nepuoaa.

3. KoahhuumeHT ahdheKTUBHOCTU OEHEXKHOr0 MNoTOoKa ONpenenaAeTca Kak:
O  OTHOLUEHWE YUCTOro AEHEXHOro MoToKa 3a aHanu3upyemblil NepUos K OTTOKY AEHEXHbIX
CPEenCTB 3TOro Xe nepuosa,;
O  oTHOWeEHWe YuCcToN NpubbinK, NONyYeHHOW 3a aHanuManpyemblil Nepuoa K OTTOKY AeHEeX-
HbIX CPeACTB 3TOro e nepuoaa;
O oTHoweHwe Npubbinu OT NPOAaXK, NMOMNYYEHHOW 3a aHanusupyeMbld Nepuof K oTTOKy Ae-
HEXHbIX CPEACTB 3TOro Xe nepuoga

BapuaHT 2

1. 3a OTYeTHbI Nepuog NocTynuna Belpy4yka OT npogax B pasmepe 973 Thic.p., yucTasn npubbinb —
280 TbIC.p., NOraleHa KpeguTopckas 3af0MKEHHOCTb nepes nocraslwukamu Ha cymmy 270 Tbic.p.,
npousseeHa Bbinnara 3apaboTHoi nnatel Ha cymmy 370 ThIC.p., BbiNna4eHbl NPOLeHTbI No 6aHKoB-
CKOMY KpeauTy — 87 TbiC.p., nnaTexu no pacdetam ¢ Grogxetom coctasunu 230 Teic.p. Onpepenute
BENUYMHY YMCTOro AEHEXKHOro NoToKa:

O 296 thic.p.;
a 190 TbIC.P.;
U 16 Teic.p.

2. Tpu MCnonb30BaHWN KOCBEHHOIO METOAA aHanuaa geHeXHbIX CPeaAcTB KOPpeKTUpyeTca cymMmma:
O yucTtoit npubbinu;
U ocTtatka gebuTopckoi 3a00MKEHHOCTM Ha KOHEL, Nepuoaa;
0  ocraTtka geHexHbIX CPEACTB Ha KoHel nepuoaa.
3. MonoxuTencHoe 3Ha4YeHUe YACTOro AEHEXHOro NoToKa CBUAETENbCTBYET:
U 0 HapalleHUn OeHeXHbIX CpencTs;
U 06 oTTOKe OeHEeXHbIX CPEACTB,;
O 0 HeusMeHHOCTU BenuyMHbl OCTaTKa OeHEeXHbIX CPpeacTB



BapuaHT 3

1. CoBOKYMHBIA pesynbTaT, XapakTepusyoLWwMA W3MEHEHUE LOEHEXHbIX CPeACTB Ha npeanpusTuu,
CknafblBaeTcA U3 CyMMbl:
O  ocraTka feHexHbIX CPeACcTB Ha Havano roga v NpUToka AEHEXHbIX CPEeACTB Mo TEKyLUewn
OEeATenbHOCTY;
O pesynbTaToB ABMKEHUA OEHEXHbIX CPEACTB MO KaXLOMYy BUAY OESTENbHOCTU (TeKyLlel,
WHBECTULIMOHHON U PUHAHCOBON);
U ocraTka deHexHbIX CPedcTB Ha Ha4yaro rofa v npuToka AeHEXHbIX CPeAcTB Mo MHBECTU-
LMOHHOW AeATeNbHOCTH
2. CornacHo pacyeTam B pamkax peanu3auun WHBECTWLMOHHOrO MpoekTa, B OTYETHOM nepuome
npeaycmarpuBaeTca nonydnTb YMCTyio Npubbinb B pasmepe 280 ThiC.p., HAYNCNEHHAA amopTU3aLus
coctasuT 140 Tbic.p., 06OPOTHBIE aKTUBLI YMeHbLaTbCA Ha 187 Tbic.p., ByAeT noralleH 4onrocpoy-
HbIN KpeauT BaHka B pasmepe 120 Tbic.p. Onpenenvte BENMYMHY YUCTOrO OEHEXHOro MoToka B OT-
YeTHOM nepuoe:

O 487 teic.p.;
a 113 teiC.p.;
U 353 TbiC.p.

3. MonoxutensHoe 3Ha4YeHne YUCTOro AEHEKHOro NoToKa CBUAETENLCTBYET:
U 0 HapaweHuW geHexXHblX CpencTs;
U 00 oTTOKe AeHEXHbIX CpencTs;
U 0 HeM3MeHHOCTM BENMWYMHBI OCTATKA AEHEXHbBIX CPeaCcTs

BapuaHnT 4

1. 3a oT4eTHbIN Nepuog NoCTynuna Bbipyyka OT NpofaXx B pasmepe 973 Tbic.p., yucTas npubbins —
280 TbIC.p., MorawleHa KpeauTopckas 3aA0rKeHHOCTh Nnepes nocTaBlukaMu Ha cymmy 270 Thic.p.,
npowssefeHa Beinnarta 3apaboTHoi nnathl Ha cymmy 370 ThiC.p., BbiMMaYeHbl NPOLEHTLI Mo 6aHKos-
CKOMY KpeauTy — 87 ThIC.p., NraTexu no pacyetam ¢ brogxetom coctasunu 230 Teic.p. Onpegenure
BEJTUYNHY YNCTOro AEHEXHOro NoTOoKa:

O 296 Tbic.p.;
a 190 TeIC.p.;
U 16 Tbic.p.

2. CoBoKynHbIN pesynbTaT, XapaKTepuaylowmuidi U3MEHeHe OEHEXHbLIX CPEACTB Ha MpeanpusTiu,
CkinafblBaeTCA U3 CYMMbI:
O  ocTaTka AeHexHbIX CpedcTB Ha Ha4yarno rofja v NpUTOKa AEeHEXHbIX CPEACTB Mo TeKyLlen
AEeATENbHOCTY;
U pesynbTaToB ABUXEHMA LEHEXHbIX CPEACTB MO KaXAoMy BUAY AESTENbHOCTU (TEKYLUER,
WHBECTULIMOHHOM N (PUHAHCOBOM);
O ocTaTka AeHexHbIX CpeAcTB Ha Havano rofa W NpUToKa LEHEXHbLIX CPEACTB Mo MHBECTU-
LMOHHOW OeaTensHOCTU
3. KoathurumeHT adhheKTUBHOCTY AEHEXHOTO NOTOKa ONpPeAersaeTca Kak:
U oTHOLIeHMe YUCTOro [AEeHEXHOro NMoToKa 3a aHanuaupyemblil NepUos K OTTOKY AEHEXHbIX
CPencTB aTOro e nepuoaa,;
d  oTHoweHWe YncToi Npubbinu, NoMy4YeHHOR 3a aHanU3MpPYEMbIi MEPUOL K OTTOKY AEHe-
HbIX CPedCTB 3TOro e nepuoaa;
U oTHoleHWe Npubbiny OT NpoaadX, MOMyYeHHOW 3a aHanMavpyeMblil Nepuo K OTTOKY ae-
HEXHbIX CPEACTB 3TOro Xe nepuoaa

KpuTtepuu oueHku

Kputeprem oueHWBaHus TecToB aenseTcs oueHka. Obllas cymma Gannos, koTopas MoXeT GbiTb nony-
YeHa 3a aTTecTalMOHHbINA TECT, COOTBETCTBYET KONMYECTBY TECTOBLIX 3afaHuil. 3a Kaaoe NpasunbHO peLLeH-
HOE& TecToBoe 3ajaHue npuceaveaeTcs no 1 6anny. Ecnv npaeBunbHbIX OTBETOB B TECTOBOM 3afaHuu Bonee
OAHOro, TO konu4yecTso Bannos, NonyYaemblx CnylwaTenem 3a He MoHOCTbIO PeLUeHHbIN TECT PaccHUTLIBAETCS
no dpopmyne:

Bann 3a Tectosoe 3aganue = (M/(H+OM),

rae [ — KONWYECTBO NPaBUITbHEIX BApUAHTOB, OTMEYEHHbIX cryliatenem, H — KonuYecTso HeBepHO OT-
MeyeHHbIX BapuaHTos, Ol — oblee KONWYECTBO NPaBUMbHbLIX BAPUaHTOB OTBETA B TecTe.

LLikana oueHMBaHUA TECTOBLIX 3aAaHWUiA:



OLIeHKa «OTMUYHO» BbICTaBNAETCH 0ByYalolWemMycs, ecnu gaHbl NpasunbHble 0TBETLI Ha 85 — 100 % Te-

CTOBbIX 3aAaHuit;
OLieHKa «XOpOoLLIO» BbICTaBNAETCcs oby4atLemycs, ecni AaHbl NpaBuibHbIE OTBETLI HA 70 — 84 % TecTo-

BbIX 3aaHniA;

OL|EeHKa «Y/0BMETBOPUTENBHO» BbICTaBMAETCA 00y4alolemMycs, ecnv AaHbl NpaBulibHbIE OTBETLI Ha b5 -
69 % TecToBbIX 3a4aHUN;

OLIEHKa «HEYAOBNETBOPUTENbHO» BbICTABNSAETCA 0by4yatowemycs, ecnv AaHbl NpasuibHbie OTBETHI Me-
Hee Yem Ha 54 % TeCTOBbIX 3afaHUMA.

20.1.3. MepeyveHb 3agaHWl ANA KOHTPONLHLIX paboT
Ha Temy «AHanu3 1 oLeHKa AeHEeXHbIX MOTOKOB MHBECTMLMOHHOMO NpoeKTay

BapuaHT 1
B Tabr. 1 npencrasneHbl AEHEXHbIE MOTOKM 3a MNATb NeT peanusauny UHBECTULIMOHHOrO npo-
ekTa. MNpoekTHasa AuUCckoHTHasA cTaska pasHa 20 % .
TpebyeTcsa: OMpefenuTs 3KOHOMUYECKYID LienecoobpasHocTb AAHHOr0 BapuaHTta kanuraso-
BMNOMEHWIA 1 NOACHUTATL CPEAHIO B3BELUEHHYIO N0 BPEMEHHOMY NMPU3HaKy BENNYUHY OeHEeXHOro no-
TOKa.

Tabnuua 1
[leHexHble NOTOKN MHBECTULMOHHOrO NpPoeKTa
lNepwopn BpeMeHU dakTop TeKyLleh cTo- Tekylwas cTOUMOCTb,
P (t)p,' rc?,q. FSHERNEIS NOTORM, THE. . VIMF(;CTVI,yKOSCb. g ThIC. P.
0 -900,0 1,0000
1 300,0
2 280,0
3 420,0
4 350,0
5 385,0

BapuanT 2
HaiguTe ypaBHEHWE NWHERHON perpeccuy C OLHON HE3aBUCUMMOW MepeMeHHON UCMonb3ys
3aBUCMMOCTb MEXIY UHTEHCUBHOCTBIO BIIOXEHWA B PEKIaMHYI0 AeATenbHOCTb U o6bemamu npoaax
Mo COOTBETCTBYIOLUM Neproham NpoLUrioro roga, NPUMEHssA YNpoLleHHbIA NOAX0L pacyeTa UCKOMbIX
KO3 DOULIMEHTOR YPaBHEHUSA U UCXOAHBIE AaHHble Tabn. 1.

Tabnuua 1
WcxonHble aaHHble ans pacdeta dygywero obbema npogax
Mpoua- Pacxogbl CpegHss CpepHss

Ne Mepvion Obrvem Pacxogbl Ha Bene- Ha pekna- | apudpmeTuye- apupmeTnye-
nin | Bpemenn (4 npogax peknamy sinwes B My, BO3Be- | ckas obbema | ckas pacxo[os

(Qt), maH.p. | (X), MAOH.p. ha X LEHHblE B npogax (Q), Ha peknamy (X),

KBagpar MITH.p. MJTH.p.

A 1 2 3 4 5 6 7
1 | kB. 2016 137,0 16,0
2 [l kB. 2016 206,0 18,0
3 Il k. 2016 286,0 25,0
4 | IVke. 2016 332,0 30,0
5 | k8. 2017 402,0 46,0
6 Il k8. 2017 482,0 51,0
7 Il kB. 2017 506,0 58,0
8 Toro

Ncnonbays nony4eHHOe ypaBHEHWE PETPECCUM OMPEAENNUTE NPOrHO3HbI 06beM Npoaax, ecru
(bMHaHCOBbLIE aHanNWUTUKL LaHHOW OpraHW3auuMu B CriefylollemM KeapTane MiaHupylT Npou3BecTut
KanuTanoBroXeHUs B peKnamHyK OeATenbHOCTb Ha cymmy 79 MnH.p. CocTaebTe aHanuTu4eckoe
3aKI0YeHMe. =

KpuTepuu oueHku

Kaxknomy obyvatoliemycs BbigaeTea ABe 3adadv. KpuTeprem oLeHUBaHWA OTBETOB Ha KOHTPOMbHY pa-
BoTy senseTtcs oueHka. LLkana oueHUBaHUA KOHTPONbHON paboTbl;



OLEHKa «OM/UYHO» BbICTABMAETCA 00yYarLLEeMyCs, eCni OTBET PacKpbIT NOMHOCTbIO, TOYHO 0Bo3Haqe-
Hbl MOSTYYEHHbIE Pe3ynbTaThl ¥ AaHO UX SKOHOMUYECcKoe 06OCHOBaHUE,

OLEHKA «XOPOLUOY BhICTABNSAETCH 0BYy4YalolemMycs, ecrni OTBET Ha 3a4aHne PackpbiT, OAHAKO HET NOMHo-
ro onucaHua Bcex HeoGXOANMBIX 3MTEMEHTOB;

oueHka «ydosiemeopumensHO» BbICTABNSETCH 0ByYaloLLeMycs, ecnin OTBET Ha KOHTPOmbHYK0 padoTy
pacKpbIT He MOMHO, MPUCYTCTBYIT rpyGble OLWMBKM, OAHAKO eCTb HEKOTOpOe MOHMMaHWE PacKPbIBAEMbIX BO-
Npocos;

OLieHKa «HeydosnemsopumensHo» BbICTaBNAETCS 0ByYaloWEMyCs, ecrnu OTBET Ha 3afaHle OTCYTCTBYEeT
WK B LIESIOM HE BEPEH.

20.2. NMpomexkyToUyHas aTrecTauus

MpomexyTouyHas aTTecTauus no SUCLMMIMHE OCYLLECTBAETCA C MOMOLLBI Criefytolux oue-
HOYHbIX CPEACTB:

MepeyeHb BONPOCOB K 3a4eTy C OLIeHKOM
(NepeyeHb YTOYHAETCS NPY akTyanmusaumm cogepKaHns QUCUnnmvHbl):

Llenb, 3agayn u nHpopmaumoHHasn 6asa MHBECTULIMOHHOIO aHanusa.

Knaccucumkauma NHBECTULWIA B peanbHOM CEKTOPE 3KOHOMUKN.

OKOHOMMWYECKME U NPaBOBble OCHOBbI MHBECTULMOHHOW AEATENbHOCTM.

NHdopmaumoHHas 6a3a MHBECTULIMOHHOIO aHanunsa v nyTv ee COBEPLUEHCTBOBAHUA.

Cy6beKkTbl UHBECTULIMOHHOM AEATENBHOCTY, UX NpaBa 1 00A3aHHOCTH.

MHBECTMLMOHHas NonuTuKa Xo3ancTByoLEero cybbekra.

dakTopbl, OKasbiBaloWMe BAUsSHUE Ha coaepXaHne NHBECTULIMOHHOR NOSUTUKA.

OCHOBHbIE NPUHLMMEI OLEHKV UHBECTULIMOHHON NPUBNEKaTenbHOCTU NPOEKTOB.

. OcHoBononaratoume npuHUMnbl, 06BeKThl U CyBBbeKTbl MIHBECTULIMOHHOIO aHanusa.

10 MoHATME UHBECTULMOHHOIO NPOEKTA, Ero BUAbI Y XW3HEHHbBIN LMK,

11. OueHKka npegHBECTULMOHHOW dhasbl MHBECTULIMOHHOrO NpoeKTa.

12. TMpuemsbl 1 MeToObl MHBECTULIMOHHOIO aHanunsa.

13. ®akTopbl, 06yCnoBnNMBaKLME HECONOCTABMMOCTb JEHEXHbIX CPEACTB B pa3nnyHblX nepunopax
BpeMeHW. [poCTOl 1 CROXHbIA NPOLIEHT.

14. Onepauun OUCKOHTUPOBaHWUA W HapalweHWa Kanutana.

15. Pacuet Tekywen n Byaylien CToMMOCTU AEHEXHbIX CPeacCTB.

16. PacyeT TekyLlen CTOMMOCTW NOCTYNNeHus (BblBbITUS) HEPaBHbIX AEHEXHbIX MOTOKOB 3a N nepu-
00B BPEMEHWN.

17. JdbhekTnBHaRA roqosas NpoLEeHTHasA cTaBka.

18. MoHATME 0BLIKHOBEHHOTO U 06s13aTENBHOrO aHHyuTeTa. PopMynbl pacyeTa TekyLlen n byayLien
CTOMMOCTW aHHyuTeTa.

19. Knaccudukaums nokasaTenen oUeHKN IKOHOMUYECKon agheKTUBHOCTU LOMTOCPOYHbIX UHBE-
CTULWIA.

20. MeToguka ouUeHKM onTUMaribHoOro cpoka peanusauny UHBeCTULIMOHHOIO NPoeKTa.

21. MeTtoauka pac4yeTa, NpaBuna NpvMeEHEHRNS, MONOXUTENbHbIE CTOPOHBI N HEAOCTAaTKN YUCTON Te-
Kywen ctoumoctu (NPV).

22. MeToauka pacyeTa, npasuna npuMeHeHs, NoNoXKMTeNbHbIE CTOPOHbLI U HEOCTaTKU nokasare-
nen cpoka okynaemoct (PB 1 DPB).

23. MeToauka pacyeTa, Npasuia NPUMEHEHNSA, NONOXUTENbHbIE CTOPOHbLI U HEAOCTATKX NoKasaTens
y4YeTHOW HopMbl peHTabensHocTn (ARR).

24. MeToauka pac4yeTa, npaBuna NpUMeHeHNs, NonoXuTenNbHbIE CTOPOHbLI U HEAOCTATKN NoKasaTens
BHYTpPeHHel Hopmbl peHTabensHocTh (IRR).

25. MeToauka pacyeTa, npasuna npUMeHeHWs, NONOXUTENbHbIE CTOPOHbLI U HEQOCTaTKWN NokasaTens
MOAMMDULIMPOBAHHOW BHYTPEHHEN HOpMBbIl peHTabenbHocTu (MIRR).

26. MeToguka pacyeTa, npaBuna NPUMEHEHWS, NOMOXKUTENbHbIE CTOPOHbI U HEAOCTATKN CPeaHNX
roA0BbIX MOKasaTenen MHBecTULMOHHON NpuenekaTensHocT (AEC, ANPV).

27. MeToauka pacyeTa, npasuna NnpUMeHeHus, NonoxKuTenbHbie CTOPOHbI U HEAOCTATKN MHAEKCa
peHTabensHocTy nHBecTuyui (Pl).

28. MeToauka pacyeTa, npasuna NnpUMeHeHus, NoNoXUTENbHbIE CTOPOHbLI M HE4OCTaTKM NoKasaTens
MUHUMYM MpUBELEHHBIX 3aTpaT.

©CONIOT AWM=



29. MeToauKa pacyeTa, npasuna nprmMeHeH s, NonoXuTenbHble CTOPOHbLI M HEAOCTaTKN NokasaTens
CpaBHUTENbHO 3KoHOMWYeckoi acpcbekTnuaHoOCTM (K3).

30. MeToguka pacyeTa, Npasuna NpUMeHEHUs, NONOXUTENbHBIE CTOPOHbI U HEA0CTATKN ANCKOHTHbIX
riokasaTenein.

31. MeToauka pacyeTa, npasuna npuMeHeHus, NonoX1TenbHble CTOPOHbLI U HEAOCTaTKN NnokasaTte-
nel, He y4nTbIBaOLWUX DaKTOP BPEMEHN.

32. PaHxu1poBaHue MHBECTULMOHHBIX npoekTos no kputepuam NPV, P, IRR.

33. HanpasneHus, 0GbeKTbl U METOAbI NEPCNEKTUBHON OLIEHKW MPOEKTHbIX AEHEXHBIX MOTOKOB.

34. Oranbl oueHKy ByayLMX OeHEXHbIX NOTOKOB MHBECTULIMOHHOIO NMPOEeKTa W UX XapaKkTepucTuka.
35. Mogernb 3aBUCUMOCTM NOTPeBHOCTH BO BHELLHEM (hUHAHCMPOBaHMM OT BHELUHWX (hakTopoB npo-
13BOACTBEHHO-PUHAHCOBOW AEATENBHOCTN KOMMEPHECKOW opraHusaumm.

36. MporHos Byayliero oGbema NpPogax C UCTONb30BaHNEM NHENHON perpeccun U MeToga CKomb-
3ALLlEeN cpenHen.

37. OCOBEHHOCTVN MPUMEHEHWsI MHXEHEPHOro, WCTOPUYECKOro MeTOAoB W criocoba onpedeneHvs
MaKcuMarnbHOro 1 MUHUMarnbHOro 3Ha4YeHWA B X0 e NMepcnekTMBHOro aHanuaa TekyLwmux saTpar.

38. OcobeHHOCTU Ncnonb3oBaHua MeToha Aony oT obbema rnpoaak B UHBECTULIMOHHOM aHanuse.
39. OueHKa JeHeXHOro NoToka rno nepuogam X1M3HeHHOro LiMKna WHBECTULMOHHOIO NpoekTa.

40. KoHLUenuusa OeHeXHbIX NOTOKOB B MHBECTULIMOHHOM aHanumse.

MepeyeHb NpakTUYECKUX 3a4aHuin npeacTasneH B pasaene 20.1.1.

KWUM (npumep) Ans NpoMeXyTOYHOW aTTecTalmu (3a4eT ¢ OLeHKOW)

YTBEPMXIOAKD

[lekaH aKoHOMUYECKOro hakynsTeTa
MN.A. KaHanyxuH

.20

HanpaeneHwe noaroToBky / cneuuansHocts 38.05.01 «SkoHomuyeckas 6e30NacHoCTbY
OucumnnuHa _ MHBECTULIMOHHbLIA aHanuws

Kypc__3 Kypc

dopma oby4eHuns _o4yHoe

Bug atTecTtaumn_ NpoMexyToyHasa

Bug KOHTpONA __3a4eT € OLEHKOW

KoHTponbHO-u3MepuTenbHbIA MaTepuan Ne2

1. HopmaTtusHO-NpaBoBoE perynnposaHne NHBECTULIMOHHOW AEATENBHOCTU
2. MocnenoBaTenbHOCTb pacyeTa A4EHEXHOro NoToka Ha JTane NMKB1aaLum (3aBepLueHuns) npoekTa
3. 3agava

Kommepyeckas opraHusauma npyHana pelleHe MHBECTMPoBaTh Ha NATUNETHUA CpOoK cBOOOA-
Hble JeHeXHble cpeacTea B pasmepe 30 Toic. p. IMeroTca Tpu anbTepHaTUBHBIX BapuaHTa BOXe-
HWIA. Mo NepeoMy BapuaHTy CPEACTBa BHOCATCS Ha Aerno3uTHbI cyeT BaHKa ¢ exerofHbiM Haducne-
Huem npoueHToB no ctaeke 20 % . [No BTopoMy BapuaHTy CpeAcTBa NepefarnTcs puan4eckomMy nn-
Ly B Ka4ecTBe CCyAbl, MPU 3TOM Ha MOMNy4YeHHylo CyMMy exerogHo Haducnsetcst 25 % . Mo TpeTbemy
BapuaHTy CpeacTBa NOMELLarTCA Ha AenO3UTHLIA CHeT C eXeMecAYHbIM HayucrneHnem npoLeHToB
no ctaBke 24 % rogosbix.
TpebByeTcs: He y4nTbIBas YpOBEHb pWCKa, ONPeaenuTs Haunyyluid BapuaHT BROXEHUA AEHEXHbIX
CpeacTs.

Mpenogaegatens J1.C. KopoBeiHukoea




YTBEPXOAK

[ekaH 9KOHOMMWYECKOro dakyneTeTa
M,A. KananyxuH

20

HanpaeneHve NoAroTosku / creyuarnbHocTs 38.05.01 SkoHoMUYeckas 6e30nacHoCTb
OucunnnvHa _ MHBEeCTULNOHHBIA aHanus

Kypc__3 kypc

dopma obyyeHus _o4yHoe

Bua aTTectauvMu__nNpomexyToyHas

Bug KOHTpONs __3a4eT C OLEHKON

KOHTponbHO-U3MepuTenbHbii matepuan Ne3

1. OcHoBoronaratoLLve NPUHLMML], 0GBEKTbI U CyGbEeKTbl aHanmaa U OLeHKN 3PMEKTUBHOCTU UHBE-
CTULIMOHHbIX NMPOEKTOB

2. MocnepoBaTenbHOCTL pacyeTa AeHEeXHOro NoToka Ha 3Tane paspaboTku NPoeKTa v Ha4anbHoro
WHBECTUPOBaHNA

3. Bapava :

WmetoTes Tpu BapuaHTta (A, B, C) HauMcneHusa npouUeHToB no cpeacTeaM, pasMelleHHbIM Ha
nernosuTHOM cyeTy B BaHke. Mo BapuaHTy A HayvcrieHue NPOLEHTOB OCYLLECTBMNAETCA pas B rog no
craeke 30 % . Mo BapuaHTy B HauucrneHne NpoLEHTOB NPON3BOAWTCSA EXeKBapTaribHO Mo craeke 24
% rogoBsbix. Mo BapuaHTy C NPOLEHTbI HAYUCAAIOTCSA pas B NoMyroane no craeke 28 % rofoBbIX.

TpebyeTca: onpefenuTs 3PdEKTUBHYIO rOAOBYH MPOLEHTHYIO CTaBKy MO KaXAoMy BapUaHTy
Ha4MCneHus NPOLIEHTOB.

Mpenogaearens J1.C. KopobenHukosa

KM BKntouatloT TeopeTuyeckne BOMpOCH!, MO3BOMSOLME OLEHUTb Ka4ecTBO 3HaHuii obyya-
IOLLLErocs, ¥ NpaKkTU4eckue 3afaHns, Nno3BonsoLMe OLEHUTL CTeneHb ChopMUPOBaHHOCTY €ro yme-
HUlA 1 Haebikos. OByyarolWMiics BHaYane nsnaraeT cBol oTBeT Ha BnaHkax AOKYMEHTOB Ar1A npoBe-
JeHUs aTTecTauun, 3aTeM YCTHO pacKpblBaeT TEOPETUYECKNE BOMPOCH! W MOACHAET PELUeHWEe Nnpak-
TUYeckoro 3afaHus. [na oueHUBaHWsA Ha 3a4eTe C OLIeHKON NCMONb3YHTCA CrieadyroLime nokasaTenu:

- 3HaHVe y4ebHoro MaTepwana v BnajeHune noHATUAHLIM annapaTom;

- YMEeHUe CBA3bIBATL TEOPUIO C NPAKTUKOM;

- 3HaHWe AelCTBYLWUX HOPMATUBHbBIX U NPaBOBbIX AOKYMEHTOB,

- BNafeHne HaBblkaMii UHBECTULIMOHHOrO aHanuaa Ha OCHOBE MMEKLLenca MHopMaLun.

[iNA oLeHMBaHWA pe3ynbTaToB 0DyYeHWs Ha 3a4eTe C OLEHKOR ucrnonb3yeTcs 4-0annbHas Likana:
KOTNUYHOY», «XOPOLLOY, «YAOBNETBOPUTENBHOY, «HEYL0BNETBOPUTENBHOY.

TpeboBaHus K BbINOMHEHUIO 3a4aHWIA, LKanbl U KPUTEPUW OLIEHNBAHUA:

Kputepun oueHWBaHUs KOMMETEHUMNA LWkana oLeHok
Ob6yvalluiics B MOMHOW Mepe BrafeeT NOHATUAHBIM annapaTom, 3HaHuem Omnuy4Ho
NpoBrem, CYXAeHWA MO pasnuyHbIM BOMPOCaM WHBECTULWOHHOMO aHanusa,
cnocoBeH WNMIOCTPUPOBaTL OTBET MNPakTWYEecKUMU npumepami, dakramu,
JaHHBIMU  HayYHbIX WCCNEeAOBaHWA, MNPUMEHHATbL TeopeTUYecKue 3HaHus Lnd
pelleHWs npaKkTUdeckux 3ajady B obnacTv  WHBECTULIMOHHOrD — aHanuaa
3KoHOMUYeckoro cybbekTa. OTBET OTNWYAETCA MOrMYEcKoi NOCnenoBarenbHOCTLIO,
YeTKOCTbI0, YMEHUEM AeNnaTb apryMeHTUpOBaHHbIe BbiBOAbI
OByyatolmiics BRageeT NOHATWHAHBIM annapaToM WHBECTULMOHHOro aHanusa, Xopouo
cnocobeH [aBatb MOMHblE apPryMeHTUMPOBaHHbIe OTBEThl Ha OCHOBHbIE U
[JONONHUTENbHLIE 3K3aMEeHaLUMOHHLIE BOMPOCh!, OTBETbI OTNUYaOTCH JNIOTUYHOCTbHHO
M YeTKOCTbIO. [JOMNycKaeT oTAerbHble YnyLleHUs nNpu OTBeTaxX, OAHaKO OCHOBHOE
COAEPaHWe BOMpoca packpbITO MOMHO
Obyvaowmincs Bnageer 4acTUYHO TEOPETUYECKMMKW OCHOBaMW WMHBECTULMOHHOIMO YoosnemesopumernsHO




aHanusa, p[aeT HenonHble, cnabo aprymeHTupoBaHHble OTBETbl, HE YMEET
NPUMEHATL TEOPETUYECKE 3HAHUA npv pelleHW 3anad, Yto CBUAETENBCTBYET 06
3NeMeHTapHbIX 3HaHNAX B obnact MHBECTUUWOHHOrO aHanusa

He BnageeT MOHATHIHBIM  annapatoMm,  A8MOHCTpUpYeT  OTPbIBOYHBIE,
tbparMeHTapHble 3HaHUs, CyXAeHUs Mo pasnuyHblM BONPOCaM WHBECTULMOHHOTO
aHanuza, He cnocobeH WNNCTpUPOoBaTL OTBET MPaKTUYECKUMW npuMepaMu,
hakTaMu, AaHHbIMU Hay4YHbIX WCCNEeAoBaHUN, NPUMEHATb TEOPETUYEeCKHe 3HaHWs
AN pelleHWs npakTuyeckux 3afgady B obnact WHBECTULMOHHOTO aHanusa
IKOHOMMUYECKoro cyGbekTa, JonyckaeT rpybble owmbku

Heydosnemsopu-
mefibHO

Mo pelueHmio kacdeapsl OLEHKM Ha 3a4eTe MOryT GbiTh BbICTABMEHB! MO pedynbTaTam Tekyllen
ycrieBaeMocTy 06y4alolerocs B Te4eHne CeMEecTpa, HO He paHee, YeM Ha 3aKoYUTENbHOM 3aHs-

TUA.

COOTHOLLEHWE KpUTEPUEB W LLKanNbl BbICTABNEHWA OLIEHKM Ha 3a4eTe no pesynbTaTam TeKyLLLeI;l
yCcneBaeMoCTH Oﬁy‘-lal'OLLlel'OCH B TeveHWe ceMecTpa (B TOM Yucne ¢ npuMmeHeHnem gUCTaHLUMOHHbBIX

o6pasoBaTenbHbIX TEXHOMOrNN):

Kputepuu oueHuBaHus

Llikana oueHoK

OTcyTCTBME NPONyCKoB 683 JOKYMEHTaNbHO NOATBEPXAEHHON YBAXUTENbHON NPUMHBI,

BbINOMHEHWE KOHTPOMNbHLIX PaboT, BCEX NPaKTUHECKUX 3adaHnil, 3ajaHuii 4nsa camo-
CTOSITENLHOM paboThl Ha «3a4TeHo», CpeaHsas apudmMeTudeckas BeNn4UHa OLeHOK 3a
cemecTp oT 4,5 v Bbille

OTnu4yHo

OTcyTCTBUE NPONYCKOB 683 JOKYMEHTaNbHO NOATBEPKAEHHOM YBRXKUTENLHOM NPUYNHBI,

BbINOMHEHWE KOHTPOMbHbIX PaboT, BCEX NPaKTUHEeCKNX 3aaaHunii, 3agaqui Ans camo-
CTOSTENbHON paBoThl Ha «3a4TeHO», CPeaHAn apudMeTuyeckas Benu4nHa oLeHoK 3a
ceMecTp OT 3,5 BKNKYMTEnbHO 40 4,5

XopoLuo

OTcyTcTBMe nponyckos 6e3 oKYMEHTaNbHO NOATEEPKAEHHON yBaKUTENBHON NPUYMHBI,
BbINOMHEHWE KOHTPONbHLIX PaboT Ha «3a4TEHOY, BbINONHEHue He MeHee 70 % npakTu-

YecKUX 3a4aHuii, 3agaHunii 4Na camocTosTenbHO paboTel Ha «3a4TeHO», CPeAHAS
apudmeTUYecKasl BENWYMHA OLIEHOK 3a cemecTp OT 3,0 BKMYMTENbHO A0 3,5

Y[oBneTBopUTENLHO

I"Ipm Hecornacun 06yqa+ou.|,erocs=| c Ol.LEHKOﬁ OH BrpaBe NpoxXoAuTb MPOMEXYTOYHYKO aTTecTta-

LK Ha obLmMX OCHOBaHUAX.




MpunoxeHue 1

®OHO OLEHOYHbIX CPEACTB 3
anA OUEHKW COOPMWPOBAHHOCTU KOMMETEHL WA

CneuuansHocTh 38.05.01 «3koHOMUMUYecKas 6e30MNacHOCTbY

MK-3 cnocobeH BbIABNATL, aHaNM3UPOBaTb U OLEHUBATbL 3KOHOMMYECKUE Yrpo3bl U PUCKK B
pasnuyHbIX cthepax AeATENbHOCTU WM pa3pabaTbiBaTb KOMIMIEKC CTPaTerMyeckux U TakTuye-
CKUX MEPONPUATUM MO UX MUHUMKU3AL UK

NHAWKaTopbl AOCTUKEHWSA KOMNETEHLIM:

MK-3.1 nonbayeTca TexHonorusMmu noucka, cbopa u 06paboTku UHoOpPMaLMKU, COBPEMEHHLIMU Mpo-
roamMmmHbIMK NpodykTaMu, HeobxoaumbeiMu Ana Leneld obecnevyeHus MHDOOPMAaLMOHHON U 9KOHOMMU-
Yyeckoin 6e30nacHOCTN XO3ANCTBYOLMNX CYOBEKTOB

KomneTeHUmA hopmupyeTca cneayrowumm AUCcLMniIMHamn/npakTukamm:
- B1.B.02 «HBECTULMOHHBIA aHanu3»

1. 3AKPbITbIE 3A0AHUA

1.1. (MK-3.1)

Bbinmartbl, cBA3aHHbIE C NpUOBPETEHVEM, CO3AAHVEM, MOLEpHW3aUMeN, PEKOHCTPYKLMeR BHeoBo-
POTHBIX aKTUBOB, MOCTYMNEHUS OT MX NPOAAXWN PACKPLIBAIOTCHA B COCTaBe AaHHbIX:

a) byxranTepckoro 6anaHca;

6) oT4eTa O ABMKEHUW AEHEXHbIX CPEACTB;

B) OT4YeTa 0 (PMHAHCOBBIX pe3ynbTaTax

OteeT: B

1.2, (MK-3.1)

CornacHo pac4eTtam, Npou3BeAeHHbIM B BU3HeC-NMNaHe UHBECTULIMOHHOTO MPOEKTa, B OTYETHOM ne-
pvuoLe npegycmatpuBaeTca NonyyuTb YUCTYO Npubeinb B paamepe 630 Toic. py6., Mpu aTOM Hayuc-
neHHasa amopTtusayuns coctasut 230 Teic.pyb., 06opoTHble akTuBbI yBEnuyaTtcs Ha 620 Teic. py6., Be-
NUYMHA KPATKOCPOYHbIX 06A3aTeNbCTB CHU3NTCA Ha 12 Thic. pyb., ByAeT noralleHa 4acTb OCHOBHOIO
Aonra no fonrocpoqHoMmy KpeauTy GaHka B pasmepe 200 Toic. pyS. Onpeaenute BENUYUHY YUCTOrO
OEHEXHOro NoToka B OTYETHOM Nepuoae:

a) 40 Tbic. pyb.;

6) 56 Tbic. py6.;

B) 28 TbiC. pyo.

Otset: B

1.3 (MK-3.1)
YTO4YHUTe, B KaKoM Cryyae BNsHME WHPNALMM OKa3bIBAET BAWSHUE Ha MSMEHEHWE NnaHa peanvaa-
L1 MHBECTULIMOHHOIO NPOEKTa:
a) BNusSiHWE WHMMALMM Ha NoKasaTenu peanusauumn NpoekTa B HaTyparbHOM BbIpa)eHUN:
0) BNUsAHWE UHDNALMM Ha NoKasaTeNn peanusaumi NpoekTa B CTOUMOCTHOM BbIPaXKEHUM;
B) BNWsiHWNE UHISUMN Ha (PUHAHCOBbBIE Pe3yrbTaTbl AEATENbHOCTI SKOHOMUYECKOro CyBbekTa
OTBeT: A

2, OTKPbLITbIE 3A0AHUA

(pacuyeTHble, KOPOTKUE)

2.1. (MK-3.1)
PykoBOACTBO No hopMMPOBaHUIO MPOrpaMMbl KanUTaroBMNOXKEHWIA, oTGOpY MPOEKTOB W MPUHATUMIO
(PMHAHCOBBLIX PELUEHWiA, COCOBCTBYIOLLIMX YKPEMAEHUMIO KOHKYPEHTHBIX NPEUMYLLECTB X038MCTBYIO-
Lero cybbekTa, HasbiBaeTcs:
OTeeT: UHBECTULMOHHAA NONUTUKA

2.2. (MK-3.1)



Kommep4eckas opraHusaluns B OTYETHOM Mepuoge nonyyuna oT nokynarenen npogykumn JeHexHble
cpeactea B pasmepe 780 Tbic.pyb., npubeinb oT npopax coctasuna 210 Toic. py6., nnaTexu no-
craswmkam — 350 TbiC. py6., BbINMaTh! Mo onnaTe Tpyada — 240 Thic. py6., NpoueHTbl No GaHKOBCKOMY
Aenosuty — 200 Tbic. pyb., nnaTexu no pacyeram c GogxkeTom — 120 Thic. pyb., npuobpeTeHo obo-
pyAoBaHWe CTOMMOCTbI 224 Thic. pyb. Ha ocHOBaHWKM MCXOOHbIX 4aHHbIX ONPEeAerivTe BEfMUnHY Yu-
CTOro AeHeXHoro noToka:

OtBerT: 46 ThIC. pyoO.

2.3. (MK-3.1)
CornacHo pacuyetam, B pamKkax peanus3auMn WHBECTULIMOHHOrO MNpoekTa, B OTYETHOM nepuome
npedycMaTpuBaeTca nomnyYnTe YUCTYIO Npubbink B pasmepe 280 Tbic. pyb., Ha4YMCreHHas amopTuaa-
umsa coctaBut 140 Teic. pyb., 060POTHBIE aKTUBLI YMeHbLUaThCcst Ha 187 Thic. pyb., ByaeT noralueH
AONrocpouHbIin kpeaut Baxka B pasmepe 120 Toic. py6. Onpegenute BEMUHUHY YNCTOrO AEHEXHOro
NMoToKa B OTYETHOM Nepuoae:
OTeeT: 487 ThIC. pyo.

NHOVKaTOPbI AOCTMXKEHWUA KOMNETEHLIMA:

MK-3.2 NpoBOAUT MOHUTOPUHI COLMaribHO-3KOHOMUYECKUX NPOLIECCOB, aHan1a WHMOPMaLMn 1 OLEH-
Ky bakTopoB pucka B LieNax NiaHUMpoBaHUA BHELUHUX Yrpo3 aKOHOMUYecKon Be3onacHoCTU X03sii-
CTBYHOLUNX CYyOBLEKTOR

KomnieTeHuua hopmupyeTcs criefyowmnmm QUCLUnnnHamn/npakTmkamu:
— B1.B.02 «MHBECTULMOHHLIA aHanna»

1. 3AKPbITbIE 3A0AHWA

1.1. (MNK-3.2)

lNonoxuTenbHoe 3Ha4YeHWe YNCTOro AEHEXHOTO NOTOKa CBUAETENLCTBYET:
a) 0 HapalleHUW OeHeXHbIX CPeaCTE;

6) 06 OTTOKE AEHEXHbIX CPEACTB;

B) 0 HEM3MEHHOCTW BENWYMHbBI OCTaTKa AEeHEXHbIX CPEACTB

OTteeT: A

1.2. (MNK-3.2)

lNpw ncronb30BaHUKM KOCBEHHOrO METOMa aHanusa AEHEXHbIX CPEACTB KOPPEKTUPYETCSH CyMMa:
a) YNCTOM NPUBLINK;

6) ocratka aebuTopckoil 3aA0MKEHHOCTV Ha KOHEL| NEPUOAA;

B) OCTaTKa [eHeXHbIX CPeACTB Ha KOHeL, nepuoaa

OTeeT: A

1.3. (MK-3.2)
lMpoLecc KOHBEPTMPOBaHMA NNaHNPyeMbIX K NOSYYeHWIO B MPeACTOALMX Nepruogax BpeMeHu AeHex-
HbIX MOTOKOB B UX TEKYLLYIO CTOUMOCTb Ha3bIBAETCH:
a) onepauuei HapawmnBaHus;
6) onepauweii QUCKOHTUPOBAHUS;
B) onepauuei opobneHus
OrteeT: B

2, OTKPBITBIE 3AOAHWA

(pacueTHbIe, KOPOTKUE)

2.1. (MK-3.2)

CornacHo pacuyetam, B pamkax peanu3aLuu WHBECTULMOHHOMO MPOEKTa, B OTYETHOM NEepvoge
npeaycmMaTpuBaeTCa Nony4mTb YACTYIO Npubbinb B paamepe 280 Toic. py6., HauncneHHas amopTuaa-
umna coctaBut 140 Thic. py6., 06opoTHbIE aKTVBLI yMeHbLIaTbCs Ha 187 Thic. pyb., ByneTt norawleH
AONrOCPOYHbIN KpeauT 6aHka B pasmepe 120 Tbic. py6. Onpegennte BEMUYUHY YUCTOTO OEHEKHOM
NoToKa B OTYETHOM NEPUOE:

Oteert: 487 ThiC. py6.



2.2. (MK-3.2)

C ucnonbaoBarveM dhopMyrbl 3hhEKTUBHON MPOLEHTHON CTaBKW paccynTanTe rofoBYK BENMYMHY
WHbNALMK, ecnn MHAEKE LeH 3a 3 mecsAua coctasun 1,04:

OTtBeT: 17,0%

2.3. (MK-3.2)

OnpegenvTb KoadduumeHT obopavynBaeMocT COOCTBEHHOMO KanuTana npu yCroBun, YTo Koaddu-
UneHT peHTabenbHocTH cobcTBeHHoro kanutana coctaeBuT 1,13, a kKoahduUneHT peHTabenbHOCTH
npogax — 1,27:

OteeT:0,89

MHOMKaTOPbl JOCTVIKEHWNA KOMMETEHLUN:

MK-3.3 aHanuanpyeT Tekyllee 3KOHOMWYeCcKoe U (PUHaHCOBOE COCTOSAHME XO3ANCTBYOLWMX CyObeKToB
Ha NpPeAMeT HaAEeXHOCTWN PECYPCHOro NoTeHumana, cTabubHOCTU U YCTONYMBOCTM UX AEATENBHOCTH,
a TaKke NPoBOANT UAEHTUMUKALMIO U OLIEHKY PUCKOB C LIENbi NPOrHO3NPOBaHUSA BHYTPEHHMX Yrpo3
3KOHOMUYECKON Be30nacHOCTN 1 pa3paboTki MEPONPUATMIA MO UX NPEAYNPENAEHMNID, NoKanusaumm 1
HeTpanusaumu

KomneTeHunsa hopmupyeTcsa credyrowumMmn GUcumninnHamMmmu/npakTukamu:
—B1.B.02 «HBECTULIMOHHBIA aHanu3»

1. 3AKPbITbIE 3A0AHUA

1.1. (MK-3.3)

Kommepyeckasa opraHvusauyna Ha TpexneTHUn Nepuog nonyyaeT MHBECTULMOHHDBIA KpeauT B pasmepe
400 Tbic. py6. ExxerogHo nnaHUpyeTca nonyvarth YUCThIA AEHEXHBIA NoTok B pasmepe 150 Thic. py6.
Onpegenute ¢ UCNoOMb30BaHWEM CPOKa OKYNnaemocTy LenecoobpasHOCTb peanusauuy rnpoekta B
AaHHbIX YCNOoBUAX (PUHAHCUPOBAHUS:

a) 6e3yObITOYHLIN NPOEKT;

6) HeokynaeMblil NPOeKT;

B) OKyMaembli MpoekT.

OTtegeT: B

1.2. (MK-3.3)

HasosuTe nokasaTenb OLEHKU 3PdEKTUBHOCTU MHBECTULMOHHBIX MPOEKTOB, KOTOPbLIA Y4YUTbIBAET
YpOBEHb pycka UHBECTULMOHHOMO MPOEKT:

a) YncTasa Tekyllas CTOMMOCTb;

6) MUHUMYM NPUBEAEHHBIX 3aTPaT,;

B) CPOK OKynaemMocTu

OteeT: B

1.3. (MK-3.3)
AddhekTviBHasA rogosas NpoLEHTHas CTaBka MO3BONAET OCYLUECTBUTb CPABHUTENbHYIO OLEHKY 3d-
PEKTUBHOCTU MHBECTULIMOHHLIX MPOEKTOB:
a) C pasfMYHLIMW UHTepBanaMu HapalleHus kKanuTana;
6) ¢ pasnu4yHbIMKM MacliTabaMu UHBECTUPOBaHUS;
B) C pasfMyHbIMW CTaBKaMK HapaLleHWs KanuTana
OTgeT: A

3. OTKPbITbIE 3A0AHUA

(pacuyeTHble)

2.1. (NK-3.3)

Xo3aicTBYOWMIA CyGLEeKT cobupaeTcs peani3oBbiBaTh UHBECTULIMOHHBINA MPOEKT, WHBECTULMOHHbIE
3atpartbl kKoToporo coctaenstoT 300 Teic. py6., rogoBas BENUYMHA YUCTOrO AEHEXHOro MoTOKa OXW-
Aaetca B pasmepe 180 Tbic. py6. B MHBECTULMOHHOW NOMWUTUKE XO3SCTBYIOLWEro cybbekTa onpeae-
NEHO, YTO CPOK OKYyNnaemoCTW MPUHUMaeMbIX K peanusauny UHBECTULMOHHBIX MPOEKTOB HE AOIMKEH
npe.biwath 2 roga. OBocHyiiTe BKMOYEHUE peanuaauuy 4aHHOrO WHBECTULMOHHOIO NPOeKTa B WUH-
BECTULIMOHHYIO NporpaMMy Xo3sicTeytollero cybvekTa (mpusedume ob6ocHogaHUe omeema):



Oteet: [Ins pacyeTa nokasartesisi CPOK OKYNnaemMocTy Heo6XoaMMO HalTh OTHOLIEeHWe Benuiun-
Hbl COBOKYMHbIX MHBECTULMOHHLIX 3aTpaT K BENIMYUHE 0XUOAEeMOoro YUCTOro AeHEeXHOro noro-
ka 300 Tkic. py6. : 180 Thbic. py6. = 1,67 roga. Tak kak nony4yeHHoe 3HaueHue 1,67 roaga Kopoue
2 net, ycTaHOBIIEHHLIX B Ka4yeCcTBe KPUTEPUS MHBECTULMUOHHOW MOJSIUTUKU, TO MHBECTULMOH-
HbIW MNPOEKT NOANIEXUT peanulaluum

2.2. (MNK-3.3)

C ucnonb3oBaHveM nokasatens 4yucTtas Tekywas ctoumocts (NPV) oueHuTe yposeHb achbheKTUBHO-
CTU MNpoeKTa C ABYXMETHUM CPOKOM peanusauuv, ecriv WHBECTUUMOHHbIE 3aTpaTbl COCTaBMSAT
500 TeIC. pyb., AnUCKOHTHasA cTaeka — 10%, BenuMYMHa YMCTOro AEHEXHOro MoToKa 3a Mepsblil rof —
220 TeiC. pyb., BTOpPOW rog — 484 Thic. pyb. (Mpusedume obocHosaHue omseema):

OrgeT: [ina pacuyeTa nokasaTensa YucTas TeKyljasi CTOMMOCTbL HEOGXOAUMO HaWTU Pa3HOCTL
MeXZy TeKyleld CTOMMOCTLIO COBOKYMHbIX JEHEXHbIX NOTOKOB M MHBECTULMOHHLIMKU 3aTpa-
TaMu. TeKywas CTOMMOCTL COBOKYMHLIX AEHEXHbIX noTokoB PVCF = 220 * 1/(1+0,1) + 484 *
1/(1+0,1)2 =220*0,9091 + 484*0,8264=599,98 ThIc. py6. Ynuctas Tekywas cToumoctb NPV =
PVCF — 10 = 599,98 — 500 = 99,98 Tkic. py6. 3HaueHWe NokasaTens Bbille HONS, TO FOBOPUT 06
9¢hheKTUBHOCTA peann3auuy UHBECTULIMOHHOrO MPOEKTa, YPOBeHb 3(HEeKTUBHOCTU MOXKHO
CYUTATb BbICOKUM

2.3. (MK-3.3)

B oT4eTe 0 pesynbTatax UHaHCOBO-XO3ANCTBEHHON AEATENBHOCTY OpraH13aUmMm B OTYETHOM Nepu-
ofe npefcTaBfieHa cregylolwas uHopMmauusa: yuctas npubbinb — 280 Toic. pyb., HauvcreHHas
aMopTU3aLMA OCHOBHLIX CPEACTB — 85 ThiC. pyb., yMeHbLUEHMe 3anacoB Cbipbs U MaTepuanos npo-
n3owno Ha 34 Toic. py6., AebuTopckasa 3afoMmKeHHOCTb cokpaTunack Ha 120 Teic. pyb., KpeauTop-
CKasA 3a[0MKeHHOCTL YMEeHbLUMNAck Ha 87 Tbic. py6. Onpenenvte BENUUUHY AEHEXHBLIX CPEACTB, Mo-
NyYeHHbIX opraHu3auven B OTYETHOM nepuoge (mpusedume obocHosaHue omeema):

OtBet: PacueT BeNIMYMHLI feHEXHbIX CPEACTB, MOMYYEHHbIX OpraHusaumei B OTYETHOM Mepu-
oae, NPOBOAUM KOCBEHHbLIM MeToAoM. 280+85+34+120-87=432 Thic. py6.



