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PABOYAS NMPOrPAMMA YYEBHOU AUCLUNNAUHBI

B1.B.02 «MIHBeCTMLMOHHBI aHanua»

1. Kog u HauMeHoOBaHue CheunanbHocTU: 38.05.01 JKOHOMUYeckas GesonacHocTs Boep-
HbIil Moay b

2. Cneunanuzayus: IKOHOMUKO-NpaBoBoe obecnevyeHue 9KOHOMUYecKoit GesonacHocTy
3. KBanudpukayus BbINYCKHUKA: 3KOHOMUCT
4. Dopma 06yyeHus: oynas

5. Kadheapa, oTBevawulas 33 peanusayuro AUCLUNNUHBI: kacbenpa 3KOHOMUYeckoro
aHanvsa v ayauta

7. PekomMeHfoBaHa: HMC akoHomuueckoro akynbTeTa, fipoTokon Ne 4 ot 20.04.2023 1.

8. Y4e6Hblii rog; 2025/2026 CemecTp(nl): 6
Ha6Gop 2023 r.



LUEHWIA;
— NOncK HopmaLuu, cbop v oBpaboTka SKOHOMUYECKNX AaHHbIX, HeobxoauMbIX Ans

TOB On8 obocHoBaHus BbIBOJOB U ynpaBneHYyeckux peLleHnin B obnacTu hopmMupoBaHus nH-
BECTULIMOHHOW NONMUTUKY X03AlcTBYOLWEro cybbekra;

— 0B0CHOBaHIe 0CHOBHbIX HanpaeneHuii nosbilWeHus 3P heKkTUBHOCTY WHBECTULIMOHK-
HOI geATenbHoCTU opraHusauyum,

10. MecTo yyeBHoik ANCLUNNKHBI B cTpykType OMOMM: Advcunnnuua «VIHBECTULIMOHHBIN
aHanus» oTHocuTes K 4acTu, chopmMupyemor yHacCTHUKamu oBpasoBaTenbHblx OTHOLLIEHUA

Cratuctuka.
HaHHas ANCUMninHa senseTtcy nocneayoLei ans aucumnamy: OuHaHCOoBbI MeHeIx-
MEHT, Ayaur.

11. Mnanupyemuie Pe3ynbTaTtbl 06y4YeHus no Aucuunnuxe/mMmogynio (3HaHus, yMeHus,

HaBbIKKN), COOTHeCeHHbIe ¢ MNaHupyeMbIMU pesynbTaTamu OCBOeHus obpasoBaTeb-
HOW nporpaMmei (komMneTeHUUsIMK BbINYCKHUKOB):

KomneTenyus MHaukaTopsl
Mnanupyembie pes nbTaTtbl 00yYyeHus
|_Koa | Hassamne HassaHue Py pesy y

I CnocoGeH  gul- MONb3yeTes TexHomorw- | anaty: 3aKoHopaTenbHble akThl U HopmaTye-

ABMNATb, aHanu- AMW noucka, cGopa u HO-CnpaBoyHyio HOKYMeHTayuio, perynupy-
3MpoBaTh W 06paboTku NHOPMa- | owme d)MHaHCOBO—MHBECTML[MOHHyI-O nes-
OUeHuBaTL aKo- Lmn, COBPEMEHHbIMU | TenbHOCTL SKOHOMUYeCKIX cyEbekTos:
HOMUYeckue NPOrpaMMHbIMKU Npoayk- YMeTb: paboTath ¢ akoHoMUYeckoit WHop-
Yrpossl 1 pucku TaMmu,  Heo®xoAuMbIMK Mauueil, noarotTosuts K aHanuTuyeckol pa-
B PasnuyHbIx AnA - Uenel obecneye- Bote, onepatusHo opMupoBaTs UHbopma-
chepax aes- HWS MHbopMaLmMoHHo 1 UMOHHYI0 Gasy Ha ocHoee A0CTOBEpHbIX
TeNnLHoCTU " SKOHOMUYECKON Bes- | pamHbIX ¢ MCNONb30BaHWeM  pasnuyHbix
paspabatsiBaTh OMacHOCT  xo3diicTBY- BHYTPEHHUX W BHeLHuX MCTOYHUKOB!
koMnnekc crpa- oWwnx cybvexTos Brnagets (UMeTb HaBbIK(1)): HaBbikamu cBopa
TEermyeckux ] W NOATrOTOBKWN 3KOHOMUYECKON MHbopMaLuu
TaKTUYeCKX AN MHBECTULUMOHHOMO aHanuaa;
MeponpuaTuii SHaTb. CYLUHOCTL 3KOHOMUYECKMX SABIEHWIA 1
no ux MuHUMBK- MPOLEccos B ux B3anmocssan:

3ayuu YMETb: npasurbHo BbIBMpaTh HanpaeneHue
“3yYeHus npegmerts WHBECTULIMOHHOrO aHa-
Nn3a, cucTemy nokasareneii u MEeTO/bl npo-
BeOeHuss aHanuaa WHBECTULUNOHHOA pes-
TerNbHOCTY;

BllafeTb (UMeTb HaBbIk(y

NPOBOAUT  MOHUTOPMHF
coumnansHo-

3KOHOMUYECKUX npo-
UeccoB, aHanuz un-
dopMayun  u OLeHKy
hakTopos pucka s Ue-
nsx nNnaHupoBaHusg
BHELIHWUX Yrpo3 3sKoHo-

. _OCHOBHbIMK Me-




MUYecko

€KTOB

HKOEHWHO,

HaHcosoe
X03AACTBYIOLLMX

7

Ha

Ha[AexXHoOCTU pecypcHo-
ro  noTeHuwana,
BunbHocT M yeToiyy-
BOCTW UX AesTenbHoCTy,
a Takxe
WAEHTUDKKaLuto
OLEHKY pWUCKOB ¢ uenbio
MPOrHO3MPOBaHWs BHYT-
PEHHWX yrpos aKoHomu-
YeCKol GesonacHocTu u
paspabotku meponpus-
TMA no wux npegynpe-
nokanwsauuu
W HenTpanuaauum

BesonacHo-
CTU XO3ANCTBYIOLLMX
cybbekTos
aHanusnpyet Tekyujee
SKOHOMMYeckoe u  ¢u-
cocTosiHWe

TO4aMu, cnocobamy u MEeToauKaMu uHee-
CTULUWOHHOrO aHanusa g BKOHOMUYECKUX
pacyerax;

SHaTb! OCHOBHble Hanpasnenus aHanuaa
MHBECTULIMOHHO AGATENbHOCTY, cucTemy
KpUTEepres ontumusaumu WHBECTULMOHHbIX
PELUeHni, BbISBNATL XapakTepHble ocobex-
HOCTW uMcnonb3osaHus kaxgoro nokasartens
B PA3NNYHbLIX 3KOHOMUYECKIMX CUTYyaumax;
YMETb: NPUMEHATL Ha npakTuke MEeTOoaMKN
Byxrantepckoro y4€Ta, 3KoHoMWyeckoro
aHanusa, GlogKeTUpoBaHns BHYTPUX0351-
CTBEHHOrO KOHTpOnNS:

Brnagethb (MmeTsb HaBbIK(K)): aHanuTUYeckum
WHCTpyMEeHTapuem cucTemsbl  opmanuso-
BaHHbIX  UHAMKaTopor (koacbprumenTsI,
YPaBHEHNs, HepaseHcTBa, Mogenu 3aBucu-
MOCTW, MaTpuLbl n gp.)

12. O6em AUCLMNIUHELI B 3a4eTHBLIX eAMHuuax/yac. — 3/ 108.
®opma MPOMeXyTo4HOl aTTecTaymy — 384ET C OLIeHKOMN.

13. Buabi yye6Hoii paboTwl

13.1. Copepxanue AUCUUNNUHBI

HaumeHosaHue pas-
Aena aucyunnnHe

TeopeTuyeckue oc-
HOBbI MHBECTMLMOH-
HOro aHanuza

eKTa. PakTopsl
Aep)aHue uHB

LW1e npuHuMUnb

TpygoemkocTs
Bua yueGHoit pabore Beero Mo cemecrpam
6 cemectp

AYOMTOPHbIe 3aHsTUS 54 54

}j nekuyun 18 18
B TOM Yucne: npakTnyeckme 36 36

nabopartopHbie - -

CaMocTtosTensHag paboTa 54 54
dopma MPOMEXYTOYHOI aTTecTayuu ) }
(3a4em ¢ oyerkoii — 0 yac.)

Wroro: 108 108 ]

CopepxaHue pasgena gucuunnuHel

Uens, sagaun u MHPOPMaLMOHHas 6a3a vHBe-
CTULIMOHHOrO aHanuaa. Knaccudpukaums unse-
CTULUWIA B peanbHom CEKTOpEe 3KOHOMWKM. Sko-
HOMW4eckne u npasosble OCHOBBI MHBECTULU-
OHHOW AeATensHocTy. HbopmaLmonHas Baza
YHBECTULMOHHOIO aHanmsa u
LIEHCTBOBaHMS,
ACATENbHOCTYW, UX npasa u 065
CTULMOHHas nonuTuka

e

Hble NPpUHLKUNLI OLEHKN WHBe
BnekarenbHocTH MPOeKTOoB.

Cybnekrsi VWHBECTULMOHHOI}
3aHHOCTK. MHBe-
XO3SAACTBYIOLLEr0 Cy6H-
» OKasblBawLne BnusiHWe Ha co-
CTULMOHHOM nonuTukk. OcHos-
CTULMOHHOW npu-
OcHogononarato-
, OBBeKTHI U ¢ BbekTbl uHBECTY-

Peanusayus pasgena
AUCUMNANHBI ¢ NoMoLYbio
OHNaiH-kypca, 3YMK

«b1.B.02 WHBecTuumoH-
Hblli aHanua». — URL:
https://fedu.vsu.ru/course/
view.php?id=13839

nyT ee cosep-




UMOHHOTO aHanusa. lMoHATUE MHBECTULMOHHOMO
MPOEKTa, Ero BUAbI U XUSHEHHBIH UMK, Mpnems,
W METOAbl MHBECTULMOHHOrO aHanuaa,

1.2

AHanus v oLeHka
[AEHEXHbIX MOTOKOB
MHBECTULMOHHOIO

KoHuenuus aeHexHsbix noTokos B tbHaHcoBo-
UHBECTULIMOHHOM aHanuse. WHdbopmauuonHas
Oasa 1 MecTo aHanmaa [eHexHbIX NOTOKOB B
CACTEME KOMMNEKCHOrO aHanuaa AonrocpoyHbIX
VHBECTULMA. 3Tanbl oueHku Byaylmx aeHex-
HBIX NOTOKOB MHBECTULMOHHOTO NpoekTa. OLeH-
ka AEHEXHOro NoTOKa No NepuoAam XU3HEHHOro
HMKNa VHBECTUUNMOHHOTO npoekTa. Macnegosa-
TENbHOCTL pacyeTa AeHEXHOro NoToka Ha aTane
NMKBUAALNN (32BEPLUIEHMS) NpoekTa

«b1.B.02 UHsecTuumoH-
HbI aHanua». — URL:
https:/fedu.vsu.ru/course/

view.php?id=13839

1.3

AHanua nokasareneit
SKOHOMUYECKON 3ch-
(PeKTUBHOCTH U OKy-
naemocTu gonro-
CPOYHBIX UHBECTM-

Knaccudukayus NMoKasaTtenein OLUeHKU 3KOHOMMU-
Yeckoh adhekTUBHOCTH AONrocpoYHbIX KHEE-
CTuumnin. OcHosononaratowme MPUHLMAMLI OLEHKM
A heKTUBHOCTH AONrOCPOMHBLIX  UHBECTULMIA.
CpasHutensHas oueHka anbTepHaTUBHbIX Mpo-
EKTOB C HepaBHbIMU cpokamu peanusayvuM no
HameHbllemy obLjemy KpaTHoMy cpoky akc-
fyaTalun, ¢ UCMonb3oBaHWEeM rofOBbIX 3KBU-
BaneHTHbIX 3aTpar.

«b1.B.02 WHBecTUUMOH-
Hblid aHanus», — URL:
https://fedu.vsu.ru/course/

view.php?id=13839

1.4

AHanus noprdens

WHBECTULUMI B ycno-
BUSAX OrpaHuyeHHoro
BromxeTa kanutano-

3KoHOMMYecKas npupoAa pacnpefeneHns WH-
BECTULIMOHHOrO  Kkanutana cpeau MHoxecTsa
@nbTEPHATUBHLIX BapUaHTOB KanWUTanosnoXe-
Huit (PUK). CywHocts 3afaqv no onTuMKUsaLmm
WHBECTULIMOHHBIX pelueHnit B ycrosmsx aedu-
UuTa CpeacTB hMHaHCUPOBaHUS

«b1.B.02 WHBecTuumon- |
HbIl aHanua», — URL:
https://edu.vsu.ru/course/

view.php?id=13839

1.5

AHanus n oueHka uc-
TOYHUKOB hUHaHCK-
POBaHUA MHBECTULM-
OHHbIX NpoeKToB

MoHaTHe «LUeHa Kanutana» u «NpoOeKTHasa auc-
KOHTHas craBkar. Mokasatens CpenHess3ge-
LUEHHOW UeHbI Kanutana u ero 1Ccnonb3ceaHne B
CpMHEIHCOBO-MHBECTMU,MOHHOM aHanumae.

«b1.B.02 UHBecTuumoH-
Hblii @aHanma». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

2. MNpakTuyeckue 3anaTus

2.1

TeopeTuyeckue oc-
HOBbI MIHBECTULMOH-~
HOro aHanuza

dakTopbl, obycnosnueaiowne Heconoctasm-
MOCTb A€HEXHbIX CPEACTB B pasnnyHbIx nepuo-
Aax BpemeHW. TTpocTol U CROXHLIN MPOLIEHT.
Onepauuu AVCKOHTUPOBaHWUS W HapalyeHus Ka-
nuTana. Pacyer TekyLei u Byayweii ctoumocTy
HAEHEXHbIX cpeacTB. Pacyer Tekyuleih ctoumo-
CTh nocTynnenns (ebibbiTus) HEepPaBHbIX geHex-
HBIX MOTOKOB 3a N nepuonos BpeMeHun. Sddpek-
TUBHasA rogoBas NpoueHTHas craska, MoHsaTre
OBbIKHOBEHHOMO U 06s3aTenbHOro aHHyuTeTa,
dopmynbl pacuyeTa TeKylwen u Byayuleli crou-
MOCTU aHHyWUTeTa.

«b1.B.02 UHBecTUUMOH-
HbI aHanua». — URL:
https://fedu.vsu.ru/course/

view.php?id=13839

2.2

AHanua 1 oueHka
OEHEMHbLIX NOTOKOB
WHBECTULMOHHOro

KoHuenuusi neHemnbix NMOTOKOB B (bMHaHcOBO-
UMHBECTUMLIMOHHOM aHanuse. WNHbopmMaLumoHHas
Baza n mecro aHanuaa OEHEXHbIX MOTOKOB B
CUCTEME KOMMMEKCHOro aHanwaa [ONrocpoYHbIX
VHBECTULMIA. 3Tanbl oueHkn Byayumnx neHex-
HbIX NMOTOKOB WHBECTULMOHHOMO npoekra. OueH-
Ka LeHEeXHOoro noToka no nepvogam XusHeHHoro
UMKNa MHBECTULMOHHOrO npeekra. Mocnegoga-
TENbHOCTL pacyeTa AeHEeXHOro NoToka Ha aTane
JIMKBUAALINY (3aBepLIeHMs) npoekra

«b1.B.02 MHBecTULMOH-
HbIl aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

—

AHanus nokazateneii

Knaceudukayus nokasatenei OLIEHKW 3KOHOMMU-
HYecKkoR achdekTUBHOCTY O0MrocpoYHbLIX UHBE-
cTuumnii. OcHoBononararwuyme MPUHLMNBI OLEeHKH

SKOHOMUWYeckon ag-
EKTUBHOCTY 1 OKy-
naemocTu gonro-
CPOMYHBIX HBECTY-
Yuit

3 DEKTUBHOCTY AONTOCPOYHBLIX  UHBECTULMI.
CpaBHuTenbHas ouenka anbTepHaTUBHLIX npo-
€KTOB C HepaBHLIMK Cpokamu peanusauun no
HanveHblwemy obwemy kpaTHomy CPOKY aKc-
nyataunu, ¢ Mcnonb3oBaHneM rogosbix 3ksi-
BaNEHTHbIX 3aTpar.

«B1.B.02 WHeecTuumon-
Hblli aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839




[ OKoHOMUYeckass npupoga pacnpeaenenus wH- | «b51.B.02 NHBeCTULMOH-

ﬁ::ggfmﬂaa?ﬁgﬁo- BECTULUMOHHOrO Kanutana cpedn MHoOXecTBa HbI aHanuay. — URL:

2.4 | Busix orpaHuyeHHoro | 21PTEPHATUBHBIX BapuaHToR KanuTanosnoxe- hlttps://edu_.vsu.rufcourse/
BloaxkeTa kanutano- | H4¥ (PUK). CywHocts sanayu no ontumusaluu view.php?id=13839

L WHBECTULMOHHBIX pelleHuil B yCroBusx fecu-

BHOHEHY UnTa CpencTs uHaHCUpoBaHus
AHanus n oueHka wc- lMoHATWE «UeHa kanuTanay u «MNpoeKkTHasa auc- | «b1.B.02 WNHBECTUUMOH-
2.5 | TOYHUKOB (DUHAHCK- | KOHTHas cTaskay. Mokasatens cpegHersse- HbI aHanua». — URL:
' POBaHUS UHBECTUUM- | LUEHHOW LeHb kanutana u ero ucnons3osaHue g https:/fedu.vsu.ru/course/
OHHbIX NPoOEKTOB (PUHEHCOBO-MHBECTULIMOKHOM aHanuse, view.php?id=13839

13.2. Temnl (Paspensl) aucuunnuHb! U BUAObLI 3aHATUMN

[ Buabl saHsiTuit (4yacos)

HanmeHosaHue Teme
(pazgena) gucuMnanHb

CamocrosTensHas

TNekuunn MpakTuyeckme paboTa

Bcero

TeopeTtuyeckue ocHoBbl
WHBECTULIMOHHOrO aHanmsa
AHanu3 n oLeHKka geHex-
HBIX MOTOKOB UHBECTULM-
OHHOTO NpoekTa
AHanus nokasartenei ako-
HOMUYeECKOH ahthekTUBHO-
CTU 1 OKyNnaemocTn Aonro-
CPOYHbIX UHBECTULINIA
AHanua noprens nHee-
CTUUWIA B ycnosusix orpa-
HW4YeHHoro BoaxeTa Kanu-
TanoBNoXeHui
AHanu3 u oueHka UCTOYHY-
kOB thMHaHCUPOBAHUS WH-
BECTUUMOHHLIX NPOEKTOR
WToro: 18 36 l 54 108
14. MeTtoguyeckue yKasaHua ans obyvarwwmxcs no OCBOEHUIO AUCUMNNUHLI: Mo AaH-
HOW AucuMnnuHe oby4eHne moxer MPOBOAUTLCA C WUCNOMb30BaHMEM ANCTaHUMOHHBLIX 0Bpasosa-
TENbHbIX TexHonoruit (ganee — 30, AOT) B pamkax SNEKTPOHHOrO Kypca, pasmelyeHHoro 8 3UOC
(oBpasoBaTenbHbINn nopTan «3neKTPoHHbINA yrueepcuteT BI'Y» (LMS Moodle, https://edu.vsu.ru/)).
B npouecce npenofasaHna AUCLMNANHBI MCNONb3YIOTCS Takne BUabI y4eBHOI paboTel, kak nekLuy,

2 4 10 16

4 8 12 24

8 10 22

CUTYaLNiA 1 peLueHUi npakTuYecKux 380a4, NpeasioxeHHbIX NpenogasaTenem ANA caMmocToATeMbHO
paboTbl; nogrotosky k MPOXOXMAEHWMIO TeKyLLel 1 MPOMEXYTOYHOW aTTecTaLmn B COOTBETCTRBUN C pe-
KOMEeHAauusmMu npenogasartens.

lMpakTnyeckue saHaTUS NO3BOMAOT passmBaTh y oByvatouerocs TBOPYECKOe TeopeTuyeckoe
MBILLEHWe, yMeHne caMocTosTensHo U3y4aTb nuTepatypy, aHanuauposars MPaKTuKy; y4aT yeTko
opmMynupoBaTh MBICIb, BECTU AWCKYCCUIO, TO €CThb MMeloT VCKNIOYNTENBbHO Ba)kHOE 3HauyeHue B
Pa3BUTWN CaMOCTOSTENBHOTO MbILLAEHUS,

Moarotoska k MPaKTU4ECKOMY 3aHSTUIO BKMOYaeT AiBa atana. Ha nepsom atane oByyvatoLymiics
nnaHvpyeT ceoko CaMOCTOATENbHY0 pabory, KOTOpas BKMOYaeT: ysacHeHue 3adaHusa Ha camocTos-
TenbHyto paborty; nog6op PEKOMEHA0BaHHOI NUTepaTypbi, Bropoii atan Bkrouaer HenocpeacTeeH-
HYI0O NOAroTOBKY K 3aHATMO. HauuHaTe HaA0 C N3yYeHUA pekoMeHaoBaHHOM nnTepaTypbl. Heobxo-
AWMO MOMHUTb, YTO Ha NEKUMM 0BbIYHO paccMatpusaeTcs He Becb MaTepuan, a TonbKo €ro 4acTb.
OctanbHas ero yacTs BOCMNOmHAETCH B NpoLecce CaMOCTOATeNbHOM paboTsl. B cBsiau ¢ aTum paboTa
C pekoMeHO0BaHHO’ nnTepatypoin obssaTensHa. Mpu nogroToske fpakTnyeckomy saHaTuo obyya-




OLMIACA MOXKET BOCMOMb30BATHCS KOHCynbTauuei npenogasartens. Mas Ha KOHCYNnbTauuo, Heobxo-
AMMO XOPOLUO NPOAYMaTk BONPOCHI, KOTOpbIE TPebytoT pasbacHeHus.

15. MepeyeHb ocHOBHOI M OONONMHUTENBLHOM NuTepaTypel, pecypcos WHTepHeT, Heob-

XOAUMbLIX ANt OCBOGHUS OUCLMNNUHL:
ad) OCHOBHag nuTeparypa:

3. KYpC nekunii : yyeGHoe nocobue / [J.A., EHgoBuLkuii n ap.; [noa peq. A.A.
EHaoBuykoro]; BopoHesckuii rOCYRapCTBeHHbI! yHUBEepCUTET. — BopoHex : Usgatensckuii Aom Bry,
2021. - 182 ¢.

EHgosuuknia O.A. MpakTukym no MHBECTULNOHHOMY aHanuay: y4eb. nocobue/ [].A. ErnnoBukmi,
Jl.C. KopoﬁeﬁHMKoaa, E.®. CbicoeBa; [nog pen. . A. EH,qosmuKoro]. — Mocksa : duHaHes! u craTu-
CTuka, 2003. - 238 c.
Lnu: yueb. nocobue / BopoHex.roc.yH-T; cocr. M.B. TabayHukora; [Hayuy.pegs.
). — Boporex, 2013, — 83 c.
®uHaHCOoBbI MEHEIKMEHT: y4yeb. nocobue / [A-H. Faspunoea Ap.]. — 6-e uag,, cTep. - Mocksa :
KHoPyc, 2013. - 431 .

yyebHuk / A, EHnoBuuknit, A H. WcaeHko,
.— Mocksa : OKeMo, 2009. — 608 ¢.

oBar
OBC «KoHeynsTanT ot OeHTa» :http
WHOMauMOHH&CﬁaBDHHbIﬁ nopT. p : Jwww.garant.ru
Cnpagoynasn npaeoBasa cucrema KoHeyrbTanTMnoc (cneynansHas WHTepHeT-
cTyna: http://base.consultant.ru
30HanbHas HayyHas bubnuoTeka Brry https:/lib.vsu.ru/




WHBECTULMOHHBIR aHanus: KYpC nekumit : y4ebHoe nocobue / [1.A. EHposuukuit u ap.; [nog ped. O.A.
13. | EHpoBuuKoro]: BopoHexckuii FOCYAAPCTBEHHbIA YHUBEpCUTET. — BopoHex : W3natensckuit gom Bry,
2021. - 182 ¢,

17. O6pasoBaTenbHble TeXHoIorum, ucnonb3yemble Ans pPeanusauuu yyebHom guc-
LUUNNUHLI, BKNKOYas AUCTAHLMOHHbIE obpa3soBartenkHble TeXHONOrMK (OOT, anekrpoH-
Hoe oByu4eHue (30), cMewaHHoe obyueHue): Office, Win

18. MarepuansHo-TexHUYeckoe obecnevyeHue AUCLUUNIWHDbI:

]_yuleﬁl-iaﬂ ayautopus / cneuunansHoe Myanwme,uma-npoeK'rop, 9KpaH Ana npoekTtopa, MK, cneynannau- T
NOMELUeHne ANns 3aHATUI NekUMoHHO- poBaHHas mebens (cTonsi y4€Hu4eckue, cTynbs, gocka).
ro TMna

lMomeluerue ans xpaHeHns u npochu- | CneunanuaupoBaHHas Mebens

nakTh4eckoro obcnyxusanns yyebHo-

ro obopynosanus

Momelyenuns ans CamMOCTOSTETbHOW KomnbroTeps! ¢ BbIXo40M B ceTh WHTepHeT 1 gocTynom B anek-

paboTbl oByyarwmxcs TPOHHYIO MHCbOpMaLlHOHHO—OﬁpaE!OBETenbHyI-O cpeny, cneynanuan-
poBaxHas mebens (cTonsl y4eHu4eckue, cTynbs, gocka) ]

19. OueHouHbie cpeacTea ans MPOBeAeHUs TeKYLero KOHTPONs u NMPOMeXyTO4YHOM aT-
TecTauuu:

Mopsaaok oueHkn oceoenns obyvaroLmmmcs yyeBHoro MaTtepuana onpepenseTcs co-
AEPXaHNeMm crefylolmx pasaenos AUCLNNANHD:

Ne HawmeHoBaHue pasgena gucuu- KOMﬂeTeHL.lV!H(M) WHpukaTop(bl) gocTkeHus OueHoYHble <’
n/n MAUHbI (MOAyns) KOMMNeTeHUMu cpencrtea
1. : MK-3 cnocobex | MK-3.1 nonb3yeTcs TexHomo- Onpoc
BBIABNATL, aHa- | rusiMu noucka, cbopa u obpa- TecTuposaHue
1.1. TeopeTuyeckne ocHoBb| WHBE-| NU3npoBaTh K BoTkK UHdopmaLmp, coBpe-
CTUUWOHHOro aHanuaa OUEHMBATL 3KO- | MEHHbIMK nporpammHbIMu
1.2. AHanu3 u oueHka OEHEXHbIX | HOMUYecKue npogykramu, HeoBxoaMmbIMu
NOTOKOB MHBECTULIMOHHOTO Npoek- YrPO3bl M puckn | Ans Ueneit oBecnevyennss Mu-
Ta B pPasnuyHbIx (POPMALIMOHHOW 1 3KOHOMUYe-
cthepax ges- Cko  BesonacHocT  x03sii-
TENbHOCTY 1 CTBYRLMX CyBbekToR
1.1. TeopeTuyeckue ocHoBbl MHBe- paspabatbieath | MK-3.2 MPOBOANT MOHUTOPUHT | MpakTuyeckue
CTUUMOHHOro aHanusa KOMMNeKke cTpa- COUManbHO-3KOHOMUYECKIX 3ajaHus
1.2. AHanu3 u oLeHKa eHexHbIX TEruyecknx u MPOLECCOB, aHanu3 uHdgop- | TecTuposanue
NOTOKOB MHBECTULMOHHOrO Npo- TaKkTU4YecKmx MaLuu v oueHky chakTopos
ekTa MEPOnNpUsTHIA PUCKa B Uensax nnaHupoBaHus
1.3. AHanu3 nokasarenei skoHo- | no X MUHUMU- BHELLHWX yrpo3s sKoHOMUYe-
Mi4eckol adhchekTUBHOCTY 1 3auum Ckoit  BesonacHocTu  xo3sii-
OKYNaemocTW 0ONrOCPOYHbLIX UH- CTBYIOLLMX CYOLEKTOR
BECTULINIA
1.4. AHanua nopTchens uHeecTu-
LWiA B ycrioBusix orpaHu4yeHHoro
BromkeTa KanuTanoBnoXeHuii
1.5. AHanus u oueHka NCTOYHU-
KOB (hMHaHCUPOBaHWS UHBECTU-
LIMOHHBIX NpoekToB ]
2.2. AHanu3 1 oUeHKa 4eHe)HbIX MK-3.3 aHanuaupyer Tekyuwee | Mpaktuueckue
NOTOKOB WHBECTULMOHHOTO Npo- SKOHOMUWYECkoe W  dhuHaHco- | 3aaaHus
ekTa BOE COCTORHME xossiicTayl- | CUTyaunoHHas
2.3. AHanua nokasatereit 3KoHo- Wix cybbektoB Ha npepmer | 33Aa4a ANS KOH-
MUYECKOh athheKTUBHOCTU 1 HaLe)HOCT pecypcHoro no- .Tr‘;zﬂj 3;:;:::’9
OKyﬂaeM?CTM AONrOCPOYHbIX UH- TeHunana, crabunbHocTn u Kompganaﬁ pa-
BECTULNIA YCTOMYMBOCTU WX aesiTenbHo- 6oTa
2.4, AHanus nopTgens nHeecTH- CTW, a TakKe NpoBOAUT UOeH-
LUuii B ycrnosusix OrpaHuyeHHoro TUhrkaLuo u OLIEHKY PUCKOB ¢
BlooxeTa KanuTanoBnoxeHun Lensto NPOrHO3UpoBaHus
2.5. AHanus u oUeHKka UCTOYHY- BHYTPEHHMX Yrpo3 akoHOMUYe-
KOB (PUHaHCUPOBAHWS UHBECTY- CKOW BesonacHocTu u paspa- J

UNOHHbIX NpoekTos

GoTkn MeponpusTUii no  ux




Ne | HawumeHosaHue pasfena gucuu- KomneTerwus(w) WHavkaTop(bl) nocTuxerns OueHoYHble
n/n NAWHbI (Mogyns) KOMMEeTeHUuu cpeacTsa
NPeAYNPexXaeHno, rokanmaa-
Un n HeldTpanusauun
I _ M
MNepeyens
MpomexyToyHas arrectayus, BOMpocoBs
(hopma KOHTpons: 3a4eT ¢ OLeHKo#H MNpakTuyeckue
] 3ahaHus

20. TunoBble oLEHOYHBIe CpeAcTBa U MeToauveckue mMaTepuansi, onpegensiowmue
npoueaypkl oLeHUBaHUS

20.1. Tekywmi KOHTponkL ycnesaemocTu

KoHTponk ycnesaemoctu no AvcumMnnvHe ocyulecTensieTcs ¢ MOMOLLbIO CrieayroLMX OLEHOY-
HbIX cpencTs: _

Pelwenune KOHTpOnbHo paGoTsl, CUTYaLMOHHBIX 3a4ay, TeCTOBbLIX 3afjaHuii (ycrosue yToYHs-
€TCA Npu akTyanusayum COAePXaHns AucumMnnnHbI):;

20.1.1. NepeyeHnb NPaKTU4YeCcKUX 3agaHui

3apgaHue 1
no Teme «Teopetuyeckune ocHOBL| WHBECTULMOHHOro aHanusay

CTaBka cocTtasnseT 10 % .

Tabnuua 1
OueHka atbchekTBHOCTU WHBECTMLIMOHHOIO NpoekTa
rﬂepmo,q BpemeHu HeHexHbiit noTok, ®akTop TekyLwel cTou- Tekywas croumocts, |
(1), rog. ThIC. p. MOCTW, KO3dh. ThiC. p.
0 = 257.0 1,0000
1-7 426
5 - 37,3
7 2790
NPV X X
3agaHue 2

no TemMe «AHanus u OLEHKa MCTOYHUKOB cwachwposaHm MHBECTULIMOHHbIX MNPoeKToOB»

HWW COCTaBNAN COOTBETCTBEHHO 98370,0 1 25150,0 Thic. p. UeHa uctounnkos COBCTBEHHBIX CpeacTs
15 %, ucToYHuKoB 3aeMHbIX cpeacts 8 %. OntumanbHas ANS NPeANpUATUA [onsS 3aeMHbIX cpencTs
B 0bLlel BenuunHe PUHaHcMpoBaHus cocraenset 32,0 %. [ns OCYLLUeCTBNeHNs 4oNnrocpoYHbIX UH-
BECTULMIA HeoBXoanmo AONonHuTensHo 24700,0 Thic. p.

Tpebyetcs ONpefenuTs npegensHyro HeHy KanuTtana, HanpaeneHHoro Ha (bUHaHcKMpoBaHue
ACITOCPOYHBIX MHBECTULWIA, ecru nocrie ocywlecTeneHus KanuTanosnoxeHnin LeHa coBcTBeHHOro
Kanutana ysenuyunace 80 15,2 %, ueHa 3aEMHOro kanuTtana cHuaunace 0o 7,5 %,



Cutyaunonnas 3apava ans KOHTPONS 3HaHMIA

Mo Teme «AHanua nokasaTenei 3KOHOMUYECKOI athdpeKkTUBHOCTU 1 OKyNaemoCTU LOrrocpoYHbIX
WHBECTULMIAY

Kommepueckas opraHusauus paccmaTpuBaeT LenecoobpasHocTb npuobpeTeHns HOBOW TeXHo-
Noru4eckon MuHUK. CTOUMOCTb MUHUM cocTaenseT 12 MnH. py6.; cpok aKecnnyatauum — 5 net; amop-
T3aumsa obopyaoBaHUsA HavucrseTes NPAMOnUHeHbIM MeTogom (20% rofoBbIX); NMKBUAALMOHHAS
CToMMOCTb oBopyAoBaHus ByaeT AocTaTouHO ANA NMOKPBITUS PacXoAo0B, CBA3AHHbLIX C AeMOHTaMeM
nnHUK. Bblpyyka oT npogax MPOTHO3MPYeTCs No rogam B criegytowmx o6bemax (Tabn. 1):

Tabnuua 1

MporHosHble sHaveHUst 0Bbema npoadax, MrH.py6.

[Mogwl j

1-bIlA ) 2-0 3-u 4-biin 5-bIlA
O6bem npogask 9,1 ’ 9,7 85 8,3 6,2

Tekywwe pacxogbl no FOAaM OLEHMBAKTCS CrieAylowmm o6pasom: 3,5 MIH. pyb. B nepsbiil rog
SKCnnyaTauum nuHuKM ¢ nocneayioLLlem ©XEroAHbIM pocToM ux Ha 3%. CTaBka Harora Ha Npubbinbs
cocraenaer 20%. Croxuelueecs PUHAHCOBO-X03AICTBEHHOE Monoxerve  KoMMep4Yeckoit
OpraHunsaumnm TakoBo, YTO UeHa KkanuTana coctaBnsaeT 23%. B cooTBeTcTBUM CO CIoXuBLLENCS
MPAKTUKON MPUHATUA pelleHus B oBnacty WHBECTUPOBaHNA, PYKOBOACTBO KOMMaHWK He cuuTaer
LenecoobpasHbiM y4acTeoBaTh B MPOEKTaxX CO CPOKOM OKynaemocTu 6onee YeTblpex nerT.

MokasaTens

PacyeT ucxogHeix nokasareneii no BPEMEHHbIM Nnepuogam criegyet npownseecTn B Tabn. 2

Tabnuua 2
PacyeT Tekywmnx geHexHbIx MOTOKOB, MITH.py6.

[ MNokasarens — Fonsi
1-bIiA 2-0i 3-un 4-bIiA 5-blli

O6tem npogax

Tekylve pacxonb

AmopTu3ayms

Mpubbinb 40 HanorooBroxeHus
TekyLwwit Hanor Ha NpubsInk

HucTtas npubbins

QMCTbIe AEHEeXHble NoToKM J

OueHnTe LenecoobpasHocTs NPVYOBPETEHVS MOTOYHON MUHUN MyTeM pacyeTa nokasaTeneit npu
MPOEKTHOW OUCKOHTHON cTaske 10%: HMeTas Tekywas croumocts (NPV), WHAEKC peHTabensHocTy
(PI), cpok okynaemocty (PB,DPB), BHYTpeHHss HOpMa peHTtabenbHocT (IRR), y4€THas Hopma
peHTabenbHocTH (ARR).

OBocHyiiTe npuemnemble 3HaueHUs CTaBKW AUCKOHTUpOBaHMS Ans peanusauum ykasaHHoro
VHBECTULIMOHHOIO NpeanoxeHus.

Caenaiite aHanuTuyeckoe 3ak4veHne.

Ans oueHuBaHWSA pesynbTaToB MpaKTUYECKMX 3aAaHui ucnonb3yertcs 4-GannbHas Wwkana: «OTMUYHOY,
«XOPOLLOY, «YAOBNETBOPUTENLHOY, «HEYJ0BMNETBOPUTENLHOY,
CooTHowweHwe nokasateneit, KPUTEPUEB 1 LKarbl OUEHNBAHNS Pe3y/bTaTos 0ByYeHus.

YpoBeHs cchop- ]
Kputepuu ouerusaHus KOMMeTeHUuNn MUpOBaHHoCTM | Llkana oueHok
KOMMeTeHUui
Craeutcs npn nomHbix apryMEHTUPOBaHHbIX OTBETAX Ha BCE OCHOB- lNosbliieHH b Omnuy+o
HBIE 1 JONONHUTENbHBIE KOHTPONbHLIE BOMpockl. OTBETLI AOMKHBLI OT- YposeHs

nMyaTteca noruyeckoi nocnefoBaTenbHOCTLIO, HYETKOCTbIO, yMeHueMm
A&NaTtb BbIBOLbI, CBUAETENLCTEOBATL 06 YMEHWUWN Nonb30BaThCs NOHS-
TUAHBIM annapaToM, 3aHaHuem npotnem, cyxaeHuii no PasnuyHbLIM BO-
[ Tpocam AncumnnuHel J




CTaBuTCS Mpu NONHBIX apryMeHTUPOBaHHLIX OTBETAX A3 BCE OCHOB- | b5a308bI ypo- Xopouwo
HbIE 11 AONONHUTENbHbIE KOHTPOMbHBIE BONPOCH. OTBETHI [OMKHLI OT- 8EHb
fMHaTLCA NOTUYHOCTBIO U YETKOCTbH. BO3MOMKHB HeKoTopble ynyuje- | -
HINA, OAHAKO OCHOBHOE CoAEPIKAHNE BOMPOCA [OMKHO BbiTe packpbITo
CraButcs npu HenonHbIX, cnabo 3PryMeHTUpOBaHHbLIX OTBETaX, CBI- Mopozoabiii Yéoenemso-
ACTENLCTBYIOLUNX 06 3MemMeHTapHbIX 3HAHUSX B cepe, oxeaTbiBae- YpOBeHs pumensHo
MO AVCLMNIMHOM, HeYMEHIUU NPUMEHUTS TEOPETUYECKME 3HaHUA Npw
| peLleHunm 3agay

CTaBUTCS NpU HeaHaHWy U HenoHUMaRWN KOHTPOMbHbIX BOMPOCOB. MMpy - Heydosne-
SbICTABNEHMN HEeYAOBNETBOPUTENLHONM OUEHKM NpenoaaBaTens Aorn- meopumesnsHo
*eH 0BBACHNTL oByYaloleMycs HenocTaTku OTBETA, NPU MCNONbL30-

L BaHWW 0GY4atoLLMMCS He paspeLLeHHLIX Ha sayeTe MaTepuanos

20.1.2. BbINonHeHue TeCTOBLIX 3ajaHuin;

TecToBble 3agaHus
Ha Temy «AHanus v oueHka AEHEXHbIX NOTOKOB UHBECTULMOHHOrO npoekTa»

BapwuaHT 1

1. B oTyeTe 0 pesynbTaTax PUHaAHCOBO-X03ANCTBEHHO AEATENBbHOCTN OpraHM3aLnm B OTYETHOM fe-
pyoLe NpencTasneHa cregyroLlas WHopMaUUs: YucTas npubeins — 280 TBIC.p., HAYNCneHHas amop-
TU3aLMa OCHOBHbIX cpeacTs — 85 TBIC.p., yMeHblUEHWe 3anacoB chipbs 1 MaTepnanoB Npou3oLo Ha
34 Tbic.p., AebuTopckas 3300MKEHHOCTL CoKpaTunack Ha 120 TbIC.D., KpeauTopcKkasi 3af0/mMKeHHOCTb

~

B OTYETHOM nepuoge:

U 538 Teic.p.;
U 432 tbic.p.;
O 366 Tbic.p.

2. TMpy Mcronb3oBaHMM KocBeHHOrO METoh4a aHanusa feHexHbIX cpeacTs KoppekTupyeTcs cymma:
O uncTon NPUBLINK;
U ocratka geButopckoir S8A0/MKEHHOCTW Ha KoHeL, nepuoaa;
U ocraTka AeHexHbIX CPeAcTB Ha koHeL nepuoaa.

3. Koathcpuymenr 3PPEKTUBHOCTM AEHEXHOrO NOToKa onpefenseTcs Kak:
O oTHoweHuWe yucToro ACHEXHOro notoka 3a aHanMaMpyembii Mepuos K OTTOKY AEHEXHbIX
CPEeACTB 3Toro xe nepvoaa:
U oTHoweHue yncToii MPUBLINK, NonyYyeHHoN 3a aHanuanpyemblii nepuopn OTTOKY OeHex-
HbIX CpeACTB aToro e nepuopa;
O  oTHoweHue NpuBbinu oT npoga, MONYYeHHOW 3a aHanusMpyembiii Nepnog K oTToky fe-
HEXHBIX Cpe/CcTB aToro e nepuosa

BapuaHT 2

CKOMY KpeauTy — 87 Thic.p., nnatesxu no pacyeTtam ¢ BropeTom coctaBunm 230 Thic. p. Onpegenute
BEIUYMHY YUCTOro AeHEeXHOro noToka:

Jd 296 thic.p.;
O 190 Teic.p.;
O 16 Toic.p.

2. Mpw ucnonb3osanmnu KOCBEHHOro MeToda aHanmaa geHexHbIX CPEACTB KOPPEKTUpyeTes cymma:
O yucroi Npubbinu;
QO  ocrarka Aebutopcioit 3af0MKEHHOCTU Ha KoHel nepuona;
U ocraTka geHexHbIx CPEACTB Ha KoHel nepuopga.
3. MonoxwutensHoe sHayeHne HUCTOro OeHEXHOoro NoToka CBUAETENbLCTBYET:
U o HapaweHun AEHEeXHbIX cpeacTs:;
U 06 oTToke AeHexHbIX cpeacTs;
U o HeusmeHHocTH BEIUYMHBI OCTaTKa JeHeXHbIX cpeacTs



BapwuaHT 3

1. CoBokynHbIf pesynbTar, XapaKTEPU3YIOLNA U3MEHEHNE LEHEXHbBIX CPEACTB Ha npegnpuaTum,
CKNnafbiBaeTcs U3 CyMmbI;
U ocraTka geHexHbix cpeacTts Ha Ha4ano rofa u nputoka feHexHbIX cpeacTe Mo TeKyLLen
AEATEeNbHOCTY:
U pesynbTaTtoB ABuMEHUMS ACHEXHBIX CPeACTB MO KaXKAOMY BUOY AeSTeNbHOCTH (TekyLyen,
WHBECTULIMOHHON U (hHaHCOBOIA);
W ocTaTtka geHexHbIx CPEACTB Ha Hayarno rofa v NPUTOKa AEeHEeXHbIX CPEACTB N0 UHBECTU-
LUWMOHHON feATensHoCTH
2. CornacHo pacyetam B pamkax Peanusalni MHBECTULIMOHHOTO MPOEKTa, B OTYETHOM nepuoge

HETHOM nepuoge:

U 487 thic.p.;
O 113 teic.p.;
4 353 ThiC.p.

3. MonoxuTensHoe 3HauYeHWe YncToro AGHEXHOro MoToKa CBUAETeNbCTRYET:
U o HapalweHun geHexHbIx CPe[CTB:
U 06 oTToke geHexHbIX CPeAcTs;
O 0 HewsMeHHocTM BenMUMHBLI ocTaTka AEHEeXHbIX CpeacTs

BapuanTt 4

1. 3a oTyeTHbI MePNoA nocTynuna Bblpyyka oOT npoAax B pasmepe 973 Thic.p., yncTas npubebine —
280 Tbic.p., noraweHa KPeAUTOpCcKan 3a00MmKeHHOCTb nepen nocraeBLMKamMmn Ha cymmy 270 Thic.p.,

CKOMY KpeauTy — 87 TbiC.p., NnaTexu no pacyeTam c BlogxeTom coctasunm 230 Thic. p. Onpegenute
BEMMYUHY YMCTOrO AEHEXKHOro NoToKa:

O 296 Thic.p.;
U 190 thic.p.;
Q16 thic.p.

2. COBOKYNHbIN pesynbTar, XAPaKTEPUSYIOLNIA M3MEHEHME AEHENKHbBIX CPeACTB Ha MpeanpusTAu,
CKNafblBaeTCA U3 CyMMbI:
U ocraTka geHexHbIX cpeacTs Ha Ha4ano roga v nputoka AeHexXHLIX cpeacTs no TekyLen
AeATenbHOCTY:

O pesynbTatoB gsukenus ACHEXHBIX CPEACTB Mo Kaxgomy BUAY AEATenbHOCTW (TekyLuei,
WHBECTULIMOHHOM 1 bUHaHCOBOIA);
U ocratka geHexHbIx CPEACTB Ha Hayamno rofa U NpUToka AeHeXHbIX CPeAcTB No MHBECTU-
LINOHHOW OeAaTensHoCTH
3. KoadhcbuumeHT S DEKTUBHOCTI [EHEKHOrO NOTOKa onpenensaeTcs kak:

OTHOLUEHWE YMCTOro JeHEeXHOro NoToka 3a aHanuanpyemblii nepuog k OTTOKY AEHEXHbIX
CPeLCTB 3Toro xe nepuoaa;
O oTHoweHue unctom npubbINK, nomnyyYeHHol 3a AHanu3Npyemblil Nepunos K OTTOKY AeHex-
HbIX CPeLCTB 3Toro xe nepuoga;
U oTHoweHue npubsinu or npofax, rmosfiyyeHHow 3a aHanusnpyemblin nepuop OTTOKY Ae-
HEXHBIX CpeacTs aToro e nepuopa

Kputepuu ouenku

Kputepunem ouenusanmus Tectos ABNACTCH oleHka. Oblwas cymma Bannos, koTopas MoxeT BbiTh nony-
HeHa 3a aTTecTauWoHHbIN Tecr, COOTBETCTBYET KONUYECTBY TECTOBbIX 3afaHuii. 3a Kaxgoe NpaBunbHO peLueH-
HO€ TecTosoe 3ajamue npucsavsaetcs no 1 Ganny. Ecnv npasunbHeix oTeeToB B TECTOBOM 3agaHuu Bonee
OAHOro, To KonuyecTBo Bannos
no chopmyne:

bann aa tectosoe sananue = (M/(H+onmn),

rAe Il — KonuYecTBo NpaBUMbHbLIX BEpWaHTOB, OTMEYEHHbIX Cnylatenem, H — konuyectso HEeBepHo oT-
MEHeHHbIX BapuaHToB, O - o6Lee KONWYECTBO NpaBUNbHbLIX BapUaHTOR oTBeTa B TecTe.

Wkana oueHnBaHUs TeCTOBbLIX 3adaHuif:



OLIEHKa «OTNM4YHO» BLICTABNSETCH 0ByyaloLeMycs, ecnu AgHbl NpaBUNbHbIE OTBETHI Ha 85 — 100 % Te-
CTOBbIX 3aaHUN;

OLEHKa «XOpOoLUO» BbICTABMASTCS oByyaroulemycs, ecnu gaHsl NpaBuibHble oTBETHI Ha 70 — 84 % TecTo-
BbIX 3a4aHWiA;

OLiEHKa «yA0BNETBOPUTENLHO» BbICTABNSETCS obyuatoulemycs, ecnu gaHe npaBunbHble OTBETHI Ha 55 —
69 % TecToBbIX 3agaHuin;

OUEHKa «HEeynoBNETBOPUTENBHOY» BbiCTaBNSETCS oByyaloemycs, ecnu aambl NpaBuNbHblE OTBETHI Me-
HEE Yem Ha 54 % TecToBbIX 3a4aHNiA.

20.1.3. MepeveHb 3agaHuii ANA KOHTPONbHLIX paboT
Ha TeMY «AHanus 1 oLeHKa [eHeXHbIX NOTOKOR VHBECTULMOHHOrO NpoekTay

BapuanT 1

B tabn. 1 npencrasnems AEHEXHbIE NOTOKU 3a NAThL neT peannsaunn MHBECTULIMOHHOrO Mpo-
ekTa. [poekTHaa AUCKOHTHas cTaska pasHa 20 % .

Tpebyetcsa: onpegennTs SKOHOMWYECKYIO LIeNnecoobpasHOCTb gaHHOro BapuaHTta kanurtano-
BITOXEHWIA 1 nofcuuTaTh cpeaHiok B3BELUEeHHY0 No BpeMeHHoMy NPU3HaKY BENUYUHY OEHEXHOro Mno-
TOKa.

Tabnuua 1
HAeHexHble noToku WHBECTULMOHHOrO NpoekTa

-
MNepvoa epemeHn
(t), roq.

dakTop TekyLueil cTo-
UMOCTH, KOadh.
1,0000

HexexHble noToku, Teic. p. Tekywan cronmocrs, —’
ThIC. p.
- 900,0
300,0
280,0
420,0
350,0
385,0

GlhlwiN(=|lo

BapuaHT 2
Haiaute ypaBHenue NWHERHoR perpeccun ¢ OAHOW He3aBMCUMOIA NEPEMEHHOV MCnonb3ays
SaBUCMMOCTb MEXIY MHTEHCMBHOCTLIO BIOXEHUI B PEKNamHyto AeaTensHoOCTs M 06bemamu npogax
MO COOTBETCTBYIOLMM Nepruoaam npoLunoro rOAa, NPUMEHAS yNpoLUeHHbIi nogxos pacyeTa NCKOMbIX
KO3t DULMEHTOB ypaBHeHUs u WUCXOAHble faHHble Tabn. 1.

Tabnuua 1
WcxoaHble faHHble ANA pacyeTa Byayluero o6sema npogak
[ Mpous- Pacxogel CpegHsis CpegHss |
Ne Mepuon O6bvem Pacxopbl Ha Bee- Ha pekna- | apupmeTtuue- apumeTuye-
nin | spemeru (1 npoaax peknamy Hite Q My, BO3Be- | ckas obbema | ckas pacxonos
(Qt), MaH.p. | (X), MITH.p. Ha X [EHHble B npogdax (Q), Ha peknamy (X),
KBagpaTt MJTH.p. MITH.p.
A 1 2 3 4 5 6 7 ﬁ%
1 | kB. 2016 137,0 16,0
2 Il kB. 2016 208,0 18,0
3 [l kB. 2016 286,0 250
4 | IVks. 2016 332,0 30,0
5 | kB. 2017 402,0 46,0
6 Il kB. 2017 482,0 51,0
7| llks. 2017 | 5060 58,0
8 Wtoro | 1 ]

Vcnonbays nonyueHHoe ypasrenve PEerpeccum onpegenute NporHo3HbIA 06bem npoAax, ecnu
puHaHCOBbIE aHanMTUkK aaHHoI OPraHusaluM B cnepgyioliem keaprane MNaHMPYIOT NpousBecTy

Kputepuu ouenku

Kaxpgomy obyvarowemycs BbigaeTcs ABe 3anaqu. Kputepuem ouexnsanns oTeeTos Ha KOHTponbHyio pa-
GoTy sBnsieTcs oueHka. Wkana oueHnsanms KOHTPONbHOM paboTk:



OLEHKa «OMmJIuYHo» BbICTaBNSETCS obyvaroLemycs, ecnm oTeer PACKPBIT NOMHOCTBIO, TOYHO 0603HaYe-
HbI NONYYEHHbIE Pe3ynbTaTsl U AaHO UX BKOHOMUYECKOS o6ocHoBaHue:

OLeHKa «XOpowWo» BbiCTaBNSETCS obyyaloLiemycs, ecnm oTeeT na 3afjaHue packpbIT, OAHAKO HET NonHo-
ro ONMUCaHWA BCEX HEOBXOANMbIX 3I1EMEHTOB;

OueHka «ydosremsopumensHo» BbicTaBnseTCS oByvalowemycs, ecnu otser Ha KOHTpONbHYK paboTy
PACKDLIT HE MOMHO, npucyTCTByIoT rpy6ble OLUMBKM, 0fHaKo ecTb HekoTopoe NOHUMaHNE packpbiBaeMblX BO-
npocos;

20.2. MpomexyTouHas aTtrecrayusi

ﬂpomemyTquaﬂ atrecrtauus no aucuunnuHe OCylecTBnseTcs ¢ nomoLybro cnegyrolmx oye-
HOYHbIX cpeacTs:

MepeveHb Bonpocos k 3ayeTy c OLeHKOoW
(NepeyeHb yTouHseTCS NpW akTyanusauuu cogepaqus AUCLMMNINHBI):

Uenb, 3agayu un VHdopMaumoHHas 6aza WHBECTWLMOHHOIo aHanuaa.
Knaccudpukaums WHBECTULNI B peanbHom CEKTOpE 3KOHOMUKM,

OKOHOMUYEeCKUe 1 NPaBoBble 0CHOBbI MHBECTULMOHHOI AeATensHocTy.
VHdopmaLmoHHas 6asa MHBECTULIMOHHOrO aHanusa u nyTu ee COBEPLUEHCTBOBaHUS,
CybbekTbl WHBECTULUMOHHOM ACATENBHOCTU, NX NpaBa 1 06s3aHHOCTY.
ViHBECTULMOHHAS NonuTuKa XO35MCTBYIOLLEro cybbekTa.

®aKTopebl, okasbiBaKLMe BNUsiHWe Ha copepskaHue WHBECTULIMOHHOW NMonuUTUKK.

PN D WN
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- OcHosononaratowye MPUHLUMMbI, OOBEKTbI U CYy6BeKTbI WHBECTULMOHHOrO aHanumaa.

10. MoHsTMe WHBECTULIMOHHOrO NpoekTa, ero BUABI U XKU3HEHHBIN Liuk.

11. OueHka NPEAVHBECTULMOHHOMR hasbl WHBECTULIMOHHOrO npoekTa.

12. Mpuemsi u METOAbI MHBECTULMOHHOrO aHanusa.

13. dakropbl, oBycnoenusatoLyme HECONOCTaBUMOCTL [eHEXHbIX CPEACTB B pa3snuyHbIX nepuogax
BpemeHu. NpocToil 1 croMmHbIii MPOLEHT.

14. Onepauuu AVICKOHTUPOBaHWSA 1 HapalyeHus Kanutana.

15. Pacyer TeKyLen n Byayuiei ctoumocTu AEHEXHbIX cpepcTs.

16. Pacuer TeKyLel cTouMocTH MOCTYyNneHns (BbibbITIS) HepaBHbIX AEHEXHbIX MOTOKOB 3a n nepu-
O[0B BpEMEHMU. .

17. SbdhekTuBHas roAoBanA NpoLeHTHas cTaska.

18. TMoHsTHe 0BbIKHOBEHHOrO 1 oBsa3aTenbHoro aHHyuTeTa. ®opmynbl pacyeTa TeKyLlen n OyayLeit
CTOMMOCTW aHHyuTeTa.

19. Knaccudpukauyus nNokasaTeneun oLeHKN aKoHOMUYeCKOi 3 PeKTUBHOCTY A0NrOCPOYHBIX MHBE-
CTULMIA.

20. MeToauka oueHku ONTUMAnbHOro cpoka peanuaavum WHBECTMLIMOHHOrO NpoekTa.

21. MeTtoauka pacyera, npasuna npumeHeHus, MOMNOXUTENbHbIE CTOPOHBI U HegocTaTKY YucTo Te-
KyLeih ctoumocTu (NPV).

22. MeTtoguka pacyeTa, npasuna MPYMEHEHWS, NONoXUTENbHbIe CTOPOHbI U HEOCTATKM MOKa3aTe-
new cpoka okynaemocTy (PB v DPB).

23. MeTtopuka PacueTa, npasuna npumeHeHus, NONOXUTErnNbHbIe CTOPOHBI 1 HELOCTaTkn nokasartens
Y4ETHOW HOpMbI peHTaBenbHocTH (ARR).

24. MeTtoauka pacyeta, npasuna MPUMEHEHUSA, NoNoXUTENbHbIE CTOPOHbI U HeJoCTaTKM NokasaTens
BHYTPEHHel HopMbI peHTaBenbHoCTH (IRR).

25. MeTtoauka PacyeTa, npasuna npumeHeHus, MONOXUTENbHbIE CTOPOHbI U HEOoCTaTKW nokasartens
MOANMDULIMPOBAHHO BHYTPEHHel HopMbI peHTabensHocTy (MIRR).

26. MeTtoauka PacyeTa, npasuna npumeHeHus, NONOXWUTENbHbIE CTOPOHBI 1 HeJoCTaTkn cpegHux
FOM0BbLIX NoKasaTeneli WHBECTULINOHHOI NpuBReKkaTenbHoCTy (AEC, ANPV).

27. Metoauka pacyeTa, npasuna MPYMEHEHNSA, NONOXUTENbHble CTOPOHbI U HegoCTaTkM UHAEKCE
peHTabensHocTn VHBECTULMIA (PI).

28. Metoguka pacyeTa, npaeuna NPUMEHEeHNs, NonoXxuTeNsHbIe CTOPOHbI 1 HeJoCTaTKM NokasaTens
MUHUMYM NpuBeneHHbIx 3aTpar.



29. Metoauka pacyeta, npasuna MPUMEHEHWS, MONOXUTENbHBLIE CTOPOHBI U HEAOCTATKY NnokasaTens
CPaBHUTENbHOW 3KOHOMUYECKOI 3dheKTUBHOCTY (Ka).

30. Metoauka pacueTa, npasuna MPUMEHEHNSA, NMONOXUTESbHbLIE CTOPOHBI U HEAOCTATKM AVCKOHTHBbIX
nokasartenen.

31. MeToavka pacyeTta, npasuna NPUMEHEHWA, NMONOXNTENbHbIE CTOPOHbI U HELOCTaTKM NokasaTe-
Nel, He yuYnTeIBaIOLLMX aKTOp BpeMeHU.

32. PaHX1poBaHWe UHBECTULMOHHbIX NPOEKTOB No kputepuam NPV, Pl IRR.

33. HanpagneHus, o6vekTsl 1 METOAb! MEPCNEKTUBHOM OLIEHKM MPOEKTHbIX OEHEXHbIX NMOTOKOB.

34. 3Tanbl oueHKK ByOYLIMX AeHEXHBIX MOTOKOB WHBECTULIMOHHOrO NpoeKkTa 1 ux XapaKkTepucTuka.
35. Mopenb 3aBucuMocTy NOTPeGHOCTU BO BHELLHEM (OUHAHCUPOBAHUM OT BHELLHMX thakTopos npo-
W3BOACTBEHHO-(PUHAHCOBOM AEATENbHOCTU KOMMepYecKon opraHnsauumu,

36. [porHos Byayliero o6bema NpoAdax ¢ UCNonb3oBaHWEM NMHENHOL perpeccun 1 MetToga CKomnb-
35iLen cpenHen.

37. OcobeHHocTH NMPUMEHEHNA WHXEHEePHOro, UCTOPUYECKOro METOAOB W cnocoba onpeneneHus
MaKCUManbHOro U MUHUMAbHOrO 3HAYEHU B XO1€ NEPCNEKTUBHOIO aHanu3a TekyLux 3aTpar.

38. OCcoBeHHOCTM UCMOMb30BAHNS METOAa Aonu OT obbema Npofjax B MHBECTULMOHHOM aHanuse.
39. OueHka feHexHoro noToka no nepuofam XU3HEHHOro LUMKIa MHBECTULMOHHOTO npoekTa.

40. KoHuenuus aeHexHbIX MoTOKOB B WHBECTULIMOHHOM aHanuse.

MepeyeHb NpakTuyeckux 3afaHuii npeacTasneH B pasgene 20.1.1.

KWUM (npumep) ans NPOMEXYTOYHOU aTTecTauum (3ayver ¢ OLIeHKOM)

YTBEPXOAID

[ekaH akoHoMMYeckoro hakynsteTa
M.A. KananyxuH
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HanpaeneHue nogrotosku / cneunansHocTb 38.05.01 « BKoHOMUYecKas Be3onacHocTb»
Oucuunnuna VNHBECTULIMOHHBIN aHanus

Kypc__3 kypc

®opma obyyeHns _ouHoe

Bug atrecrayuu NPOMEXKYTOYHas

Bua koHTpons __3ayer ¢ oLeHkoil

KoHTponbHo-u3MepuTensHbIil MaTepuan Ne2

1. HopmatueHo-npaeogoe PErynnpoBsaHne MHBECTULIMOHHON AeSTENbHOCTH
. MocneposaTtensHocTsb pacyeTa AeHeXHOoro noToka Ha aTane NKBUAALWMK (3aBEpPLUEHMS) NpoekTa
3. 3agava

HWEM npoLeHToB no ctaske 20 % . Mo BTOPOMY BapuaHTy cpeAcTea nepegarTcs ropuanYeckomy nu-
Ly B Ka4ecTBe ccynbl, Npu 3ToM Ha MOTTy4eHHYI0 CyMMy eXeroaHo HauncnsieTcs 25 % | Mo TpeTbemy
BApWaHTy CpencTBa NOMELalTCs Ha Aeno3vTHbIN CYET C eXEeMeCHAYHbIM HauYucreHueMm NPOLEHTOB
no cTaeke 24 % ronosblx.

TpebyeTca: He yuyuTbiBas YPOBEHb pucka, orpeaenuTs HaumyyLwmi BApUaHT BNOXEHUS OEHEeXHbIX
cpencTs.

Mpenogaeatens J1.C. KopoBeitHukosa




YTBEPXOAHO

[ekaH skoHoMuYeckoro dakynsTeTa
N.A. KaHanyxuu
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HanpaeneHnwve nogrotosky / cneynansHocTk 38.05.01 SkoHoMMUYeckas 6esonacHocTb
Oueuunnuxa WMHBECTULMOHHLIN aHanua

Kypc__ 3 kype

®opma 06y4eHns _oYHoe

Bug atrectaumn__npomexyTounas

Bua koHTpons __3ayeT ¢ oLeHKoil

KoHTponkHo-usMepuTensHbiii maTtepuan Ne3

1. OcHosononaratowue NPUHUMNEL, 06beKTbI U CYyBBLeKThl aHanm3a n OLEHKM 3P heKTUBHOCTH MHRE-
CTULMOHHbIX NPOEKTOB
2. MocnefosatensHoCTL pacyeTa feHexxHoro noTtoka Ha 3Tane PaspaboTku NpoekTa 1 HaYanbHOro
NHBECTUPOBAHUS
3. 3agaua
VimetoTcs Tpu sapuanTa (A, B, C) HauucneHus NPOLSHTOB Mo cpefcTBaM, pasMelleHHbIM Ha
AENO3NTHOM cYyeTy B BaHke. Mo BapuaHTy A HauncneHue npoueHTos OCyllecTBnsieTcs pas B rog no
ctaeke 30 % . Mo BapuaHTy B HauncneHve npoueHTos NPOU3BOANTCS eXeKBapTanbHO Mo cTaBke 24
% ropoebix. Mo BapuaHTy C npoueHTbl HauymcnsioTes pas B nonyroane no craeke 28 % rogossix.
Tpebyetcsi: onpepenuTs 3P hEKTUBHYIO FOAOBYIO NPOLEHTHYIO CTaBky no KaXkgoMmy sapuaHTy
HavyucneHus npovueHTos,

Mpenopasatens N.C. Kopo6eiiHukosa
KWUM Bkniovator TEOPEeTUYECKEe BOMPOCHI, MO3BOMAOLIME OLEHWUTb KaYecTBO 3HAHMI] obyya-

- 3HaHWe y4ebHoro matepuana u BllafeHne NoHATUAHLIM annapartom;

- YMEHUe CBA3biBaTh TEOPUIO ¢ NPaKTUKOIA;

- 3HaH1e [enCTBYIOLLNX HOPMATUBHbIX U NPaBoBbIX [OKYMEHTOB;

- BlafileH1e HaBblkamMu UHBECTULIMOHHOrO aHarnusa Ha ocHoBe umetoLLeiics HopMaLmu.

Ans oueHuBaHus Pe3ynbTaToB 00Yy4YeHUs Ha 3aueTe ¢ OLeHKoU McronbayeTcs 4-6annbHas LWkana:
«OTIUYHO», «XOPOLLIOY, «YROBINETBOPUTENIbHOY», «HEYAOBNETBOPUTENLHOY.

TpeboBaHus k BBINONMHEHWIO 3afaHuiA, WKarnsl 1 KPWUTEPUKN OLIEHMBaHNS:

Kputepu oueHusaHus KOMMeTeHLmMi Wkana ouerok ]
OByqatowyniicas B nonHon Mepe Bnageer NOHATUIHLIM annapaTtom, 3HaHuem Omnuyro
npobnem, cyxaeHuii no PA3NU4HBIM - BOMPOCaM  MHBECTULMOHHOrO aHanusa,
cnocobeH  unncTpuposate  oTeert NPaKTU4eCkUMU  npumepamu, hakTamu,
A3HHBIMU  HayYHBIX UcCnenoBaHui, nNpUMeHsTb TEOPETUYECKME 3HaHWS ang
PEWEHNs  npakTuyeckux 3agay B obnactu  UHBECTUUMOHHOO aHanuaa
| 3KOHOMUYeckoro cybbekra, OTser OTNUYaeTCs noruyeckoi NocnefoBaTensHOCTLI,
HETKOCTblO, YMeHWeM denats 3pPryMeHTUPOBAHHbIE BbIBObI
O6yuvarowuics Brnageer MOHATUIHLIM  annapaTom WHBECTULIMOHHOIO aHanuaa, Xopouwo
cnocobeH paBaTe nonHble aPryMEHTUPOBaHHbIE OTBETHI HA OCHOBHbIE 7
HAONONHUTENbHbIE 3K3aMeHaLNoHHble BOMDOChI, OTBETHLI OTNMYAKOTES NOMMYHOCTBIO

W YeTKOCThIo. ﬂOﬂyCKEiET OTAenbHble ynyweHua npu OTBETax, 04HaKo OCHOBHOe
cojepxaHue Bonpoca packpbiTo nonHo

O6yvaromitcs BnageeT YacTmano TEOPETUYECKUMU OCHOBAaMM MHBeCTMLl;MOHHOI’OW@OSHGIT?GO,DUH?EHL:HO ) |




aHanusa, [aeT HenonHble, cnabo aprymMeHTUpOBaHHbIE OTBETHl. He ymeer
MPUMEHATL TEOpETUYECKe 3HAHUS NPY pelleHUN 3agaY, YTo CBULETENLCTBYET 06
SNEMEHTAPHbIX 3HaHMAX B 0BNaCcTU MHBECTULMOHHOrO aHanu3a

He  Bnageer  noHsTWiHBIM annaparoMm,  AeMOHCTPWPYET  OTPLIBOYHbIE,
(bparMeHTapHble 3HaHWS, CyXAEHWS no Pa3nu4HbIM BONPOCaM MHBECTULMOHHOMO
ananusa, He cnocobeH wunmoCTpUpoBaTh oTeET NPakTUYECKUMU MpUMepamu,
(hakTamu, AaHHBIMU HayuHbIX NCCnenoBaHui, NPUMeHsTL TeopeTUYeckne 3HaHUs
ANA  PELUEHUA NpaKkTU4ecknx 3agay B oBNACTM UHBECTULMOHHOO aHanuaa
SKOHOMUYeCKoro cybbekTa, AonyckaeT rpy6ble owmnbku

Heydosnemeopu-
mensHo

]

Mo peweHnio kaceapbl OLEHKM Ha 3aueTe MOTYT BbITb BbICTABMEHbI MO pesynbTaTam TeKyLe
yCNeBaemocTi obyJalolerocs B TeYeHe ceMecTpa, Ho He paHee, YeM Ha 3aKTYUTENLHOM 3aHS-

TUN.

CooTHoLueHne KpuTepunes W LLKanbl BbICTaBMNeHUs OLIEHKM Ha 3a4eTe no pesynsTatam TekyLlen
ycneeraemocTu oﬁyqarou_\erom B TeYyeHune cemecTpa (B TOM 4ucne ¢ NpuMeHeHuem ANCTaHUWOHHBIX

o6pasoBaTenbHbIX TEXHoNorni);

KpuTepuu oueHmBaHus

LLikana oueHok

OTtcyTcTeMe nponyckos 6e3 AoKyMeHTanbHo NOATBEPHACHHOI YBEKNTENBHOR NPUYMHBI,
BbINONHEHWE KOHTPOMbHBIX paboT, Bcex NPakTU4eckux 3anaHuii, 3agaqnin ons camo-
CTOATENbHOW paboThl Ha «3a4uTeHoy, CPEAHAA apudmMeTUYecKas BENUYMHA OUSHOK 33
CeMecTp oT 4,5 1 Bhiwe

OTnuyHo

OtcyTeTeue nponyckos 6es AOCKYMEHTaNbHO NOATBEPKAEHHO YBaXKUTENBHOM NPUYKHBI,
BbINONHEHNE KOHTPOMbHLIX paboT, Beex NPaKkTU4YecKX 3agaHdnin, 3aagaHuii ans camo-
CTOATENbHOM paboTkl Ha «3a4TeHo, CPeAHAs apumeTuyeckas BeNMYMHa OLEHOK 3a
CEMECTD OT 3,5 BKIKYUTENLHO A0 4,5

Xopowo

Otcyreraue nponyckos Ges AOCKYMEHTanNbHO NOATBEPXAEHHOW YBAXUTENBbHOI MPUYUHbI,
BbINONHEHNE KOHTPOMbHbIX PaboT Ha «3a4TeHO», BEINOMHEHUE He meHee 70 % npakTu-
HECKWUX 3aaaHwWit, 3aaaHuii 4ns camocTosTeNbHOMN paboThbl Ha «3a4TeHO», cpeaHss

| apudMeTUYeckas BenuYuHa OUEHOK 3a ceMmecTp oT 3,0 BKNKYUTENbHO 0o 3,5

YpoeneTsoputenisHo

[Mpu Hecornacuu O6Y‘-I3FOUJ,6FOCF| C OLEeHKON OH BNpaee npoxogutb MPOMEXYTOYHY aTTecTa-

Li1to Ha oBLLMX OCHOBaHMSAX.




Mpunoxexue 1

®OHA OLIEHO4YHbIX CPEACTB 3
ANA OLUEHKN COOPMUPOBAHHOCTHU KOMMNETEHUUI

CneuuansHocTtb 38.05.01 «JKOHOMMUYecKas 6e30NacHOCTLY

MK-3 cnoco6eH BhisBNATS, aHanu3nMpoBaTh M OLEHMBATh IKOHOMMUYECKMUe Yrpo3bi U pucku B
PasNnYHbLIX chepax nesTeNnLHOCTU U paspabaTbizaTh KOMMJIEKC CTpaTerMvyeckux M TaKTUye-
CKUX MEPOMPUSATUIA NO UX MUHUMU3ALUM

NHOnkaTopbl 4ocTveHUs KOMMETeHLUN:

INK-3.1 nonbayeTtcs TexHonorusmu nowucka, cbopa 1 06paboTku WHOPMaLWK, COBPEMEHHBLIMM npo-
FPaMMHBLIMU NpoAyKkTamu, HeoBxoauMbIMM Ans uenen obecrnedvennss MHHOPMaLMOHHOM 1 3KOHOMMU-~
Yeckol BesonacHocTu XO3ANCTBYIOLLUX CyBBEKTOB

KomneTteHuus opmupyeTcs CnenyoLmMMmn aucumMnanHamMmu/npakTukamu:
- B1.B.02 «MHBECTULMOHHBIN aHanua»

1. 3AKPbITbIE 3A0AHUS

1.1, (MK-3.1)

BbinnaTbl, cBAzaHHble ¢ npuobpeTeHuem, cosfaHvem, mMoaepHusaLmei, PeKoHCTpyKuMen BHeobo-
POTHbIX aKTUBOB, NOCTYNNEHUs OT UX MPOAAXMN PACKPBIBAIOTCA B COCTaBE AaHHbIX:

a) ByxranTepckoro BanaHca:;

6) oTueTa o gBUNKEHUM AEHEXHbIX CpencTs;

B) OTYETa O (PUHAHCOBbIX pesynbTarax

OtBeT: B

1.2, (MNK-3.1)

AdIra no AonrocpoYHomy kpeanty GaHka B pasmepe 200 Tbic, py6. Onpepenute BEMNYNHY YuCTOro
AGHEXHOr0 NnoToka B 0TYETHOM nepuoae:

a) 40 Tbic. py6.;

6) 56 ThiC. pyb.;

B) 28 Thic. py6b.

OTBeTt: B

1.3 (MK-3.1)
YTOUHWTe, B KakoM cryyae BusiHUe NHPNALUMM OKasbIBaET BAUSHME Ha V3MeHeHWe nnaHa peanusa-
LW MHBECTULMOHHOrO npoekTa:
a) BrsiHUE UHMMALMU Ha nokasaTenu peanusauvn npoekTa B HaTyparnsHoM BblpaXeHuu:
6) BNnsHWe uHbNALMM Ha riokasarenu peanusauum npoekTa B CTOMMOCTHOM BblpaMeHUu;
B) BAWAHWE MHMDNALMN Ha (b1HaHCcOBbIE pesynbTaThl ACATENBHOCTU 3KOHOMWYecKoro cy6bekTa
Otget: A

2. OTKPbITBIE 3AOAHUS

(pacueTHble, KOpOTKue)

2.1. (MK-3.1)

huHaHcoBLIX peLLeHui, cnocobeTByoLLX YKPEMNEHNIO KOHKYPEHTHbIX NPEVMMYLIECTB X03AKCTBYIO-
uiero cybbekTa, HasbiBaeTes:
OtBerT: WHBECTULMOHHAaSA NMonuTHUKA

2.2, (MK-3.1)



Kommepueckas opraHusaLms B 0TYeTHOM riépnoae nony4una ot nokynartenei npogykLuu dEHeXHble
cpeacTsa B pasmepe 780 Thic.py6., npubbirs oT npoaax coctasuna 210 Teic. py6., nnatexu no-
CTaBlukam — 350 Teic. py6., BbINMATLI MO onnaTe TPyAa — 240 Teic. py6., NpoLEHTs! No BaHkosckomy
Aenosuty — 200 Tbic. py6., nnaTexu no pacyeTam c BrogxkeTom — 120 Thic. pyb., npuobpereHo obo-
PYAOBaHWE CTOMMOCTbI0 224 Thic. py6. Ha ocHOBaHMY NCXOAOHbIX AaHHbLIX onpefenvTe BEJTUYUHY Yi-
CTOro LeHEeXHOro noToka:

OTBerT: 46 TbIC. PY6.

2.3. (MK-3.1) ,
CornacHo pacdyetam, B pamkax Peanusaunn MHBECTULMOHHOTO MPOEKTa, B OTYETHOM nepuoge
MPEAYCMaTPUBAETCA NONYYNTb YNCTYIO NPUBHLINbL B pasmepe 280 Thic. py6., Ha4YUCNeHHas amopTusa-
LA coctasut 140 Tbic. pyb., 06opOTHbIE aKTUBLI yMEHblaTbeA Ha 187 Thic. py6., GygeT noraleH
AONrOCPOYHLIN Kpegut BaHka B pasmepe 120 Thic. py6. OnpeaenuTte BenuumHy YucToro AEeHeXHoro
NOTOKa B OTYETHOM nepuoge:
Otgert: 487 Tuic. py6.

WHavkaTopbl focTuxkeHus KOMNETEHLINK:

[MK-3.2 npoBoauT MoHuTOPUHF COLManbHO-9KOHOMUYECKMX NPOLIECCOB, aHamnn3 MHbOpMaLMK 1 oLeH-
Ky thakTopoB puicka B Liensx NNAHNPOBAHUA BHELLHUX Yrpo3 3KOHOMWYECKON Be30MacHoCTy X03A1-
CTBYIOLINX CyOBeKToB

KomneTteHuus opmupyeTcsa crieayoLmmm AncumnnmHaMmn/npakTukamim:
= B1.B.02 «MHBECTULMOHHBIN aHanu3y

1. 3AKPbITbIE 3A0AHUSA

1.1, (MK-3.2)
MonoxuTensHoe sHaueHue YncToro ABHEXHOro NoTOKa CBMAETENLCTRYET:
a) 0 HapaLLeHNN [eHEXHbIX CpPencTs;

6) 06 oTTOKE AEHEXHbIX CpencTs;

B) O HEMSMEHHOCTM BEMUYMHBI OCTATKE AEHEXHbIX cpeacTs

OtBeT: A

1.2. (MK-3.2)

MNpu ncnonb3oBaHUM KOCBEHHOrO METOAa aHanusa OeHeXHbIX CpefcTs KOppeKTupyeTcs cymma:
a) YncTol Mpubbinu:

6) ocratka nebutopckoit 3a[JOMKEHHOCTY Ha KoHel nepuoaa:

B) OCTaTKa [JEHEXHbIX CPeaCTB Ha KoHel nepuoga

OTBeT: A

1.3. (MK-3.2)
Mpouecc koHBepTUPOBAHKS NNAHNPYEMBIX K NOMYyHYeHUIO B MPEACTOALLMX neprofax BpemMeHn geHex-
HBIX MOTOKOB B X TEKYLLYIO CTOMMOCTb HasbiBaeTCs:
a) onepavueii HapalBaHus;
6) onepauumeii OWCKOHTUPOBaHWS:
B) onepauven apobneHus
OTeeT: B

2. OTKPbLITbIE 3A0AHUSA

(pacuyeTHbIe, KOpPOTKue)

2.1. (MK-3.2)

AONrocpoYHbIA KpeauT BaHka B pasmepe 120 Tbic. py6. OnpenenuTte BENMUYMHY YUCTOro AeHEeXHoro
MoTOKa B OTYETHOM Nepuoge:
OteeT: 487 Thic. py6.



2.2. (MK-3.2)

C wcnonbzosaHuem dopmynbi 3O PEKTUBHOR MPOLIEHTHON CTaBKM paccyuTainTe rogosyo BENMUYUHY
VHNALMKM, ecnv MHAEKC LieH 3a 3 MecsLa coctaeun 1,04:

OTeert: 17,0%

2.3. (MK-3.2)

Onpepenuts koadduumneHT obopaunsaeMocT cobCTBEHHOrO KanuTana npu yCrnosum, 4To Koaddu-
LMEHT peHTabenbHoCTN CoBCTBEHHOTO KanuTana cocTasuT 1,13, a koapbuumeHT peHTabensHocTH
npogdax — 1,27:

OreeT:0,89

WHOMKaTOPbI OCTUKEHNA KOMMNETEHLIMM:

MK-3.3 aHanusupyeT TekyLiee 3KkoHOMUYECKoe U hHaHCcoBOE COCTOSHME XO3AUCTBYOLWMX CyGHLEKTOR
Ha NPeAMET HaneXHOCTW PecypCHOro NoTeHUMana, CTabunbHOCTY 1 YCTOMYUBOCTM UX AESTENBbHOCTY,
a Takke NpoBOAMT UAEHTN(MKALIMIO 1 OLIEHKY PUCKOB C LieMbio NPOTHO3VMPOBAHUA BHYTPEHHUX Yrpo3
SKoHOMUYeckoi BesonacHocTi 1 paspaboTku MEPONpUATUIA No 1X NPeAYNpPexXAeHNIo, NoKanu3aLmum 1
HelnTpanusauum

KomneteHuyms hopmupyeTes CNeaywuMn JucUMnaMHaMu/npakTukamu:
—B51.B.02 «MHBECTULMOHHBIN aHanM3y

1. 3AKPbITBIE 3A0AHUA

1.1. (MK-3.3)

Kommepueckas opraHusaums Ha TPEXTETHUIA NEepUoA NOMy4aeT MHBECTULIMOHHBI KpeauT B pasmepe
400 TbIC. py6. ExerogHo MnaHUpyeTcsa nonyvyaTtb YUCTLIA OEeHeXHbIA MOTOK B pa3mepe 150 Tbic. py6.
Onpegenute ¢ ucnonb3osaHuem CpOKa OkynaemocTi LienecoobpasHocTb peanuaawmm npoekTa B
AaHHbIX yCNoBUAX PUHAHCHPOBAHUS:

a) 6e3y6bITOYHBI NpoekT;

0) HeokynaembIi npoekT:

B) OKyMnaemblil poekKT.

OTBeT: B

1.2. (MNK-3.3)

Hasosute nokasatens oueHku 3P PEKTUBHOCTY UHBECTULIMOHHbBIX MPOEKTOB, KOTOPLIA y4uTbiBaEeT
YPOBEHb puUcka MHBECTULIMOHHOIO MPOEeKT:

a) Y1CTas Tekyllas CTOUMOCTb;

6) MUHUMYM NpUBEAEHHBIX 3aTpar;

B) CPOK OKYNaemMocTy

OTeeT: B

1.3. (IMK-3.3)
SpdeKTBHaA rogosas NpoueHTHas craska MOSBOMACT OCYLUECTBATL CPABHUTENbHYKO OLEHKY agh-
PEKTUBHOCTU MHBECTULIMOHHBIX NPOEKTOB:
a) C pasnuyHBIMK MHTEpBaNamu HapalleHus kanutana:
6) ¢ pasnuyHbIMKN MacLuTaBGamm WHBECTUPOBaHUA:
B) C Pa3nn4HLIMU CTABKAMU HapalleHWs KanuTana
OTeeT: A

3. OTKPbITBLIE 3A0AHUA

(pacueTHbIe)

2.1. (MK-3.3)

Xo3acTBYOWMI cyGbekT cobupaeTca peanvaoBbiBaThL WHBECTULIMOHHBIN MPOEKT, MHBECTULMOHHBIE
3arpartbl koToporo coctasnstoT 300 Thic. py6., rofoBas BenMYnHa YUCTOro AEHEXHOrO MOTOKa OXi-
AaeTCA B pasmepe 180 Thic. py6. B MHBECTULIMOHHOM MONWUTHKe Xo3scTByoLero cybbekTa onpege-
TI€HO, 4TO CPOK OKYyrnaemocTu NMpUHUMAaeMbIX K PEANN3aLMN MHBECTULIMOHHLIX MPOEKTOB He [OMKeH
npeBblwaTh 2 roga. OBocHyiiTe BKMIOYEHUe peanusaln 4aHHOro UHBECTULIMOHHOrO MPOEKTa B UH-
BECTULIMOHHYIO Nporpammy Xo3siicTByoLLero cybbekTa (npusedume o6ocHosaHue omeema):



Hbl COBOKYMNHbIX MHBECTULUOHHBIX 3aTpaT K BeNIMYUHE 0XMAAEeMOro YyucToro AEHeXHOoro noto-
ka 300 Thic. py6. : 180 Thic. PY6. = 1,67 roga. Tak kak nony4eHHoe 3HayeHue 1,67 roga Kopoye
2 ner, ycTaHOBNEHHbIX B KavyecTre KPUTepuss MHBECTULIMOHHOIA MONUTUKKN, TO MHBECTULMOH-
HbIW NPOEKT NoanexuT peanuzayuun

2.2. (MK-3.3)

C vcnonbaosaHuem nokasatens HYUCTasA Tekyllas CTOUMOCTb (NPV) oueHuTe yposeHs ahpekTUBHO-
CTM NPOeKTa C ABYXMETHUM CPOKOM peanusauynm, ecnu WHBECTULMOHHBIE 3aTpaTbl cocTaBnAlT
500 Tbic. py6., AMCKOHTHas cTaBka — 10%, BenuumHa yncToro geHesHoro NoTOKa 3a nepsbIi rog —
220 TbIc. py6., BTOPOIA roa — 484 Tbic. py6. (npusedume obocHosaHue omeema):

Oteet: [Ins pacuera nokazatens HUCTan Tekylas CTOMMOCTL HeoB6XOaAMMO HaiiTy pasHocTb
MeXOy TeKylWen CTOMMOCTLIO COBOKYMHLIX OEHEXHLIX NOTOKOB U MHBECTULIMOHHLIMU 3aTpa-
TaMu. Tekylas cTouMocTb COBOKYNHBIX AeHeXHbIX noTokoB PVCF = 220 * 1/(1+0,1) + 484 *
1/(1+0,1)2 =220*0,9091 + 484*0,8264=599,98 ThIC. Py6. Yucras Tekywas croumocTm NPV =
PVCF - 10 = 599,98 — 500 = 99,98 ThbIC. py6. 3HauYeHUe Mokazatens Bbllle HOMSA, TO rOBOPUT 06
3hheKTMBHOCTU peanuzauum WHBECTULIMOHHOrO NpoekTa, ypoBeHb 3dheKTUBHOCTU MOXHO
CYUTaTkL BbICOKUM

2.3. (MK-3.3)

B oTueTe 0 pesynbraTax (PMHAHCOBO-X03ANCTBEHHOIA AGATENbHOCTU OpraHM3auMn B 0TYETHOM nepu-
OA€ npencTaeneHa cregyroLyas MHOpMaLUMs: yucTas npubsine — 280 Thic. py6., HauncneHHas
aMOPTU3aLMS OCHOBHbIX CPeacTB — 85 Thic. PYy6., yMeHblUeHVe 3anacor CblpbsA U MaTepuanos npo-
“30WMo Ha 34 Toic. pyé6., AebuTOopCKas 3a40MmKeHHOCTb COKpaTunack Ha 120 Thic. py6., KpeguTop-
CKasA 3a00MmKeHHOCTb YMEHbLUMNAch Ha 87 ThiC. pyb. Onpegenure BEMUYMHY fEeHEeXHbIX CpeacTs, no-
TTY4EHHbIX opraHusaLmen B 0TYETHOM nepuopne (mpusedume ob6ocHosaHue omeema):

OreeT: Pacyet BenuyuHei ACHEXHBIX CPeACTB, NONYyYeHHbIX OpraHusauuei B oT4eTHOM nepu-
ofe, NPOBOAUM KOCBEHHbLIM MeToaoM. 280+85+34+120-87=432 ThiC. py®6.



