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PABOYAA NMPOrPAMMA YYEEHOWN AUCLUNNUHBI

B1.B.14 «<MHBECTULIMOHHbIK aHanu3»

1. Koa u HaumeHoBaHue HanpaeneHus nogrotoBku: 38.03.01 «DKOHOMUKE»

2. Mpochune nogroToBKM: «YyeT 1 OTYETHOCTb OpraHu3aLuny

3. Ksanudukauus (cTeneHsb) BbinyckHuka: Gakanasp

4. ®Dopma o6yyeHus: oyHas

o. Kacpenpa, oteeyarowas 3a peanuzaumio AUCLUNNUHBI: kKadeapa 3KOHOMUYECKOro

aHanusa 1 ayamra

6. CocTtaBuTenu nporpaMmbi: KopobeiiHukosa Jlapuca CepreeBHa, K.3.H., IOLEHT

7. PekomeHgoBaHa: HMC SKOHOMUYECKOro dakynbTeTa, npotokon Ne 4 ot 20.04.2023 r.

8. YueGHbiii rog: 2026/2027 Cemectp(bl): 8
Ha6Gop 2023 r.



9. Lenu 1 3apayn yyeGHOM AUCUMNNUHDI: Llenamu ocsoenusi y4eBHoi ANCUUNIUHBI 8B-

NATCA OBNafeHne MeToauKon (hUHAHCOBO-UHBECTU
PE3YNbTATOB B BbipaboTke CTpaTerum Xo3sicTs
NMPUMEHEHNA MeToA0B AN 060CHOBaHUS ONTUM

3apayu y4ebHoi AMcUUnIuHLI:
- (bopMupoBaHKe NpeacTaBneHuil oby4atoLyuxcs o ¢

HOro aHanusa;

- 06yqume MeTonaM aHanusa UH
CbeKTI/IBHOCTVl MHBECTULIMOHHBIX Mp
- aHalnng, oueHKa, UHTepnpeTauus non
obocHoBaHuUs BbIBOLAOB W ynpaeneH4ye

OHHOW NONMUTUKN XO3AUCTBYIOLLErO CyGbekTa;

- o6ocHoBaHue OCHOBHbIX HanpasBreHn NoBbILIEHNS 3
TENbHOCTK OpraHusaLuu.

10. MecTo y4eGHOM AMCLUUNNAUHLI B CTPYKT

aHann3» OTHOCUTCA K 4acTu,

bnoka B1 ocCHOBHO

BakanaBpoB no Hanpaene

UMOHHOro aHanusa, npuMeHeHue ero
yloLiero cyobekra, hopMUpoOBaHME HABbLIKOB
allbHbIX MHBECTULIMOHHBIX PELLEHMWIA.

YLWHOCTU U codepxaHum MHBECTULIMOH-

opmaLnmn, HeobxoauMol ans NpoBefAeHUA OLEeHKU ad-
OEKTOB U UX KOMBUHaLMK:

YHEHHbBIX PE3YNbTaTOB aHANUTUYECKUX PACYETOB AMs
CKMX pelueHnn B obnacTu

POpMUPOBaHUS UHBECTULM-

ODEKTUBHOCTU UHBECTULIMOHHOMN aes-

ype OMNOMN: Oucuunnuxa «HBECTULIMOHHII
hopmupyemoit yyacTHukamu obpasoBaTenbHbIX OTHOLLEHMI]
npocheccuoHanbHoli  06pasoBaTenbHOI nporpammbi
HUt0 38.03.01 «OKOHOMUKAY.

NnoaAroToBKKU

AvicumnnuHa paccynTaHa Ha obyJatouxces, obnafaLlLmx 3HaHUSIMU B obnacTtu ocHoB
fpasa 1 aHTUKOPPYMUUOHHOrO 3aKOHOAATENbCTBA, SKOHOMUKYA M opraHvsauum npoussos-
CTBa, TEOPUM BEPOATHOCTEN N MaTeMaTUYECKOW CTATUCTUKM, Byxrantepckoro yyeTta, oTyet-
HOCTW OpraHn3aLuii, KOMMIEKCHOTO SKOHOMUYECKOrO aHaNMU3a U OCHOR ayouTa.

11. MnaHupyembie pesynbrathl oby4yeHus no AucuunnuHe/Moaynio (3HaHUA, yMeHus,

HaBLIKM), COOTHECEHHbIE C MNaHUu
HOW NporpamMmmel (KoMReTeHUUs MM

PYEMBIMU pesynbTaTtamu ocBOEHUs o6pa3oBaTenb-
) U MHAUKaTopaMu Ux OOCTUXEHUSA:

aHanus u WHTepnpeTu-
PYET ero peaynbTarsl

Kog KOMWJ::;‘::ME o MHAMKE;OBE :Hme MnaHupyemsle pesynsTtaTsl oBy4eHus
cnocobeH aHa- | [K-4.1 ocyLlecTensaer cBop, | 3HaTb: 3aKkoHOAATENbHBIE aKThl 1 HOpMaTuB-
nu3npoeath o6obLeHre n cuctema- HO-CMPaBOYHY AOKYMEHTaLuo, perynupy-
YYeTHY!, oT- TU3aUMK  WHbopMaumK | towue PUHAHCOBO-MHBECTULIMOHHYIO  fes-
HETHYIO U WHYI0 ANA PELUEHUA aHanuTU- | TeNbHOCTb XO3ANCTBYIOLMX CYOBEKTOB;
MHhopMaum o HECKUX 3aday B Uenax | ymeTb: paboTaTh C 3KOHOMUYECKOIA nHdop-
thuHaHCOBOM YNPaBNeHnsa  3KOHOMM- | MauWei, NOAroTOBUTL K aHaNUTUYecKOil pa-
MOMOMEHUN Yeckum cybbekrom GoTe, oneparusHo opmupoBaTthe MHGbOpMa-
3KOHOMUYECcKoro UMOHHYl0 Ba3y Ha OCHOBE AOCTOBEPHbIX
cybbekta, ero A@HHBIX  C  MCMONb30BaHMEM  pPa3nWUYHbIX
PUHaHCOBbIX BHYTPEHHUX U BHELUHWX UCTOUYHWKOB;
pesynerarax, BrafeTb (MMeTb HaBblk(1)): HaBbIKaMM cBopa
AEHEeMHbIX  o- W NOArOTOBKKM 3KOHOMMWYeCKol WHbopMaLmu
TOKax W Jpyrux ANA MHBECTULMOHHOIO aHanuza:

MK-4 | 8nekrax  ges- | MK-4.2 npvlmeHHeT coapeM?H- 3HaTb! CYLHOCTb 3KOHOMUYECKNX SBMEHWA 1
TEIbLHOCTK HbIW WHCTPYMEHTAPWii B | NPOLEcCoB B UX B3alMOCBS3U;

PELUeHUN  aHanuTu4e- | yMeTb: NpaBunbHO BbiBupaTh HanpaeneHue
CKuX 3afjay B obnactu | usyyeHus npegmeta WHBECTULMOHHOIO aHa-
yNpaBsnenus  3KOHOMU- | NN3a, cUCTeMy nokasaTeneii u MeTobl npo-
HYECKMM  noTeHUWanoM, | BedeHus aHanusa WHBECTULMOHHON paes-
ABHEXHBIMU  NOTOKaMW, | TenbHocTY;
(PUHAHCOBEIMU pUCKamu BNafeTb (UMeTb HaBblk(M)): OCHOBHBIMY Me-
W Apyrumu  acnekramu | Togamu, cnocoBamu u MeToAuKamu uHBe-
Pa3MNUYHBLIX BUOOB 3KO- | CTUUMOHHOTO aHanusa & SKOHOMUYECKUNX
HOMUWYecko  gesTens- pacveTax;
HOCTW oprarusauuii

MK-4.3 | npoBOANT UHAHCOBBIN | 3HaTL: OCHOBHble HanpasneHws aHanuaa

WHBECTULIMOHHON AEATENBLHOCTH, cucrtemy
KPUTEPUER onTUMU3aLUK WHBECTULIMOHHBLIX




Ans  oBocHoBaHus W
NPUMEHEHWS ynpaenex-
YECKWX pelleHnin B ob-
nacTu UHaHCcoBON no-
NUTUKN 3KOHOMWUYECKOro
cybbekTa

PELUEHUN, BbIABNATL XapaKkTepHble 0CoBeH-
HOCTU UCNONb30BaHWS KaMaoro nokasaTens
B PA3MUYHBIX SKOHOMUYECKUX CUTYALMSAX;
YMETb! NPUMEHSTL Ha MpakTUKE MEeTOguKM
GyxranTepckoro yyeta, 3KOHOMUYECKOrO
aHanusa, BIMKETUPOBAHUS U BHYTPUXO3SIA-
CTBEHHOrO KOHTPONS;

BnajeTb (UMeTb HaBbIK(W)): aHANUTUYECKUM

BaHHbIX

MHCprmeHTapMEM CUCTEeMbl
WHAWKaToOpoB
YPaBHEHWA, HepaBeHCTBa, MOAEenu 3aBwUCH-
MOCTW, MaTpuubl 1 Ap.)

hopmanuazo-
(koacbbULMeHTHI,

12. O6beM AUCLUMNNUHB] B 3a4eTHBLIX eAuHuuax/yac. — 3/ 108.

®opMa NpoMexXyTOYHOM aTTeCTaLUum — SK3aMeH

13. TpyaoemkocTb no Bugam y4yeOHOU paboThl

TpygoemkocTs
Bua yueGHoi paGoTsl Bcero Io cemectpau
Ne cemecTpa 8 Ne cemecTpa

AyOWTOPHbIE 3aHATUS 36 36

B TOM yucne: nekumm 18 18

npakTuyeckue 18 18

naoparopHble - -

CawmocTosaTensHas pabora 36 36

dopma npomesyToYHo arrecTtaumm 36 36
(3a4em — 0 yac. / akzameH — 36 yac. )

Wtoro: 108 108

13.1. CopepxaHue aucUUNMNHBI

e — Peanusauusi paagena
Ne ANCUMNNUHBI C NOMO-
n/n | P@3Aena aucun- Copepxanue pasgena aucuUMnnuHbI LLIbIO OHNAH-KyPCa,
NnNuHGI SYMK
i 1. NNekumm
OpraHusauus u perynupoeaHue WHBECTULMOHHOA pes- VHBECTULMOHHDI!
PerynuposaHue | TenbHocTu B P, CybbekTbl WHBECTULMOHHON AesTenb- aHanus (6akanaepuat
MHBECTULWOH- HOCTW, uX npaea u obA3aHHOCTHU. Knaccucbukauus uHee- | 3SkoHoMUKay, — URL:
HOM AeATenbHo- | cTUUWiA B PEankHOM CeKTOpe 3KOHOMUKW. XapaKkTepHble https://edu.vsu.ru/cour
1.1 | ctu v TpeBoea- | npusHaku WHBECTULIMOHHOW aesTensHocTu. MoHATUE WH- se/view.php?id=4131
HWUA K packpbl- BECTVLIMOHHOTO NpoekTa, ero BUAbl W KUSHEHHbIA LMK,
TUIO UHbopMa- WHBecTMUMOHHas nonuTuka X03AKCTBYIOWEro cybnekTa.
Lun dakTopbl, oKasbiBaloWue BAUSHUE Ha coaepxaHne nHee-
CTUUMOHHOW NONUTUKK,
Lens, 3agauv u MHOpMaLnoHHas Ba3za WHBECTULMOHHO- «NHBECTULUMOHHLIN
ro aHanusa. CUCTeMHbIN noaxon k aHanusy uHeecTuUW- | aHanus (Gakanaepuar
Teopetudecke OHHOW OESTeNbHOCTY 3KOHOMUYECKOro cvy61=elcra OcHoB- | OkoHoMuka». — URL:
BEMBRL MHEE: HBIE MPUHUWNBI OLEHKN UHBECTULMOHHOM npusnekaTens- httpg://edu.vs_u.ru/cour
1.2 CTULMOHHOTO HOCTW npoekToB. OcHoBononarawLwue NpUHUMNLI, o6bek- se/view.php?id=4131
siiAniea Tbl U CYyOBeKTbl MHBECTULMOHHOMO aHanuaa. WHdopmary-
OHHas ©asa WHBECTULWOHHOTO aHanuaa u nyTm ee co-
BEPLIEHCTBOBAHNA. [MpueMbl N METOAbI MHBECTULMOHHOMO
aHanusa.
AHanua v oleH- | KoHuenuus ABHEXHbIX  MOTOKOB B (hMHAHCOBO- «MHBECTUUNOHHBIN
1.3 | Ka geHeXHbIX WHBECTULIMOHHOM aHanuze, JTanbl oueHkn Byaywux ae- | aHanus (bakanaspuar
NOTOKOB WHBE- HEXHBIX MOTOKOB WHBECTULMOHHOMO MpoekTa. Hanpaene- | 3koHomukay. — URL:




CTWULUMOHHOrO
npoekTa

HUS, OGBEKTBI U METOABI NEPCNEKTUBHON OLEHKM MPOeKT-
HbIX AeHEXHbIX NoTokoB. OUEHKa NEHeXHOro noToka fo
MNeproAaM XM3HEHHOTO LWKNa MHBECTULMOHHOIO MPOeKTa.
lMocnenoBaTenbHOCTL pacyeTa [EHEXHOro MoToka Ha
aTane NuKeMAaUNM (3aBEPLUEHWS) NPOEKTa

https://edu.vsu.ru/cour
se/view.php?id=4131

1.4

AHanuz nokasa-
Tenen akoHOMU-
Yeckol adhdek-
TUBHOCTW U OKY-
naemocTu oon-
rOCPOYHbIX UH-
BECTULIMIA

OcHosononaratoLme NpUHLMILI OLEHKM ahtheKTUBHOCTH
A0NrocpoYHbIX WHBECTUUMA. Knaccudukauws nokazaTe-
Tel oLUeHKN 3KOHOMUYECKOI 9hheKTUBHOCTU AONrOCPOY-
HbIX WHBECTULWMIA. YMpaBrneHYeckue pelueHns, B 0BOCHO-
BaHUW KOTOPLIX WCMOMb3YHOTCA MoKasaTenu OueHKU -
(PEKTUBHOCTY AONTOCPOYHBIX HBECTULMI. HOMUHANBHBIN
M peanbHblil NOAXOAbl B OLEHKE KOHEYHbIX Pe3ynbTaTtos
WHBECTULMOHHOI JesATensLHOCTY XO3AWCTBYIOLUMX CYyObek-
T0B. OUeHKa B3aUMOCBR3U Mexay HOMUHAMbHBLIMMY npo-
LEHTHbIMU CTaBKaMW U YPOBHEM WHNALMN.

«UHBECTULMOHHEINA
aHanus (6akanaspuar
OKoHoMMKa». — URL:

https://fedu.vsu.ru/cour
se/view.php?id=4131

1.5

AHanus nopr-

thens uHeecTu-
LMK B yCrnoBMAxX
OrpaHW4yeHHoro
BrooxeTa kanu-
TasroBIOXEHUNA

OKOHOMUYECKas NpUPoAa pacnpeAeneHus MHBECTULIMOH-
HOro Kanutana cpean MHoOKecTBa anbTepHaTUBHbLIX Ba-
puaHToB KanutanosnoxkeHui (PUK). CyuwiHocTs 3anauu no
ONTUMU3ALINN  VHBECTULMOHHBLIX pPEeLUeHUA B YCrOBUsIX
AeuLnTa CpeacTs (PUHaHCUPOBaHUS

«VIHBECTULNOHHLIN
aHanus (6akanaepuar
JkoHoMuKa», — URL:

https://fedu.vsu.ru/cour
se/view.php?id=4131

1.6

AHanwa n ouek-
Ka UCTOYHUKOB
thuHaHcupoBa-
HWA MHBECTULU-
OHHbIX NPOEKTOB

MoHATWe «ueHa KanuTana» M «NPOEKTHas AWCKOHTHAS
CTaBka». [lokasatenb cpeHeB3BELUEHHOI LeHbl kanuiTta-
na n ero ucnonbzoBaHve B UHaHCOBO-UHBECTULMOHHOM
aHanunse. MHbopmaLnoHHas 6asa aHanuaa OuHaMUKK
CTPYKTYpbI CPEeACTB (hMHAHCUMPOBAHUSA [ONrOCPOUHBIX UH-
BecTUlumir. Cuctema rnokasateneil oLeHku CTRYKTYPbI Ka-
niTana KOMMEpPYeckoi opraHusaumn. AHanus achgekTus-
HOCTW MCNONb3oBaHWA KanuTana.

«VIHBECTULIMOHHEIN
aHanus (6akanaepuar
SkoHoMuUKa». — URL:

https://fedu.vsu.ru/cour
sefview.php?id=4131

2. [pakTnyeckue 3aHATUSA

2.1

Perynuposarue
WHBECTULINOH-
HOI AeaTenbHo-
CTu 1 TpeboBa-
HUSA K packphbl-
TUIO MHbopMa-
Linm

CyBbeKkTbl MHBECTULMOHHOM AEATEeNbHOCTU, UX Mpaea U
obBssaHHocTU. Knaccudukaums uHBecTuumMil B peansHoMm
CEKTOpe 3KOHOMUKW. TTOHATWE MHBECTULIMOHHOIO NpoeKTa,
€ro BUAbI W KU3HEHHbIA UUKN. MHBECTUUMOHHANA NonuTMKa
Xo3ancTeyloWero cybsekra. dakTopsl, oKaskbiBaOLME
BNNAHWE Ha coaepaHue WHBECTULIMOHHON NONUTUKH.

«MHBECTULIMOHHBII
aHanus (6akanaepuat
SkoHomuka». — URL:

https://edu.vsu.ru/cour
se/view.php?id=4131

2.2

TeopeTuyeckue
OCHOBbI UHBE-
CTULUMOHHOrO
aHanuaa

®akTopel, 0BYCMOBMMBAKLNE HECONOCTABMMOCTL ae-
HEXHbIX CPEACTB B Pa3nnyHbIX Nepuoaax spemeHu. Mpo-
CTO U CNOXHbIA NpoleHT. Onepauuu OWUCKOHTWPOBAHMS U
Hapalenua kanuTana. PacyeT Tekylien u Byaywei cro-
UMOCTU AeHEeXHbIX cpeacTs. PacyeT Tekylleil CTOMMOCTM
NoCTynneHust (BbIBLITUA) HEpPaBHbIX AEHEXHbLIX NOTOKOB
3@ N NEepuoAoB BpeMeHn. SdexTusHas rogosas npo-
LUeHTHanA cTaeka. [MoHaTue oGbIKHOBEHHOTO M 0Bg3aTens-
HOro aHHyuTeTa. ®opMynbl pacyeTa Tekylueii u GyagyLueil
CTOMMOCTW aHHYMTETA.

«HBECTULIMOHHBIN
aHanws (bakanaepuar
OKoHOMUKa». — URL:
https://edu.vsu.ru/cour

se/view.php?id=4131

2.3

AHanua u ouex-
Ka OeHexHbIX
NMOTOKOB MHBE-
CTULIMOHHOrO
npoekTa

KoHuenuust  AeHexHsiX NOTOKOB B  huHaHCOBO-
WHBECTULIMOHHOM aHanuse. 3Tanbl OUeHkM ByayLiux Ae-
HEXHbIX NOTOKOB WHBECTULIMOHHOMO NpoekTa. OLeHka ae-
HEXHOro NoToka No Nepuoaam >KUSHEHHOTO LMKIa MHBe-
CTULMOHHOrO npoekTa. [lMocnefoBaTensHOCTs pacuyeTa
ABHEXHOrO MOTOKa Ha aTane NUKBUAALMM (3aBepLueHUs)
npoekTa

«IHBECTULIMOHHbIA
aHanua (bakanaepuar
OKkoHomuKa». — URL:
https://fedu.vsu.ru/cour
se/view.php?id=4131

2.4

AHanus nokasa-
Tenew akoHOMM-
Yeckon adpdpek-
TUBHOCTW W OKy-
naemocTu gon-
rOCPOYHbIX UH-
BECTULMHA

OcHosononaratoLlime NpuHUMMLI OLEHKU 3ahheKkTUBHOCTH
A0ITOCPOYHbIX MHBECTUUMA. Knaccudukayus nokasate-
Jell oLeHKN 3KOHOMUYECKON 3 DEKTUBHOCTU AONrOCPOY-
HbIX MHBECTULMA. OUeHKa B3aUMOCBSI3N MeXay HOMM-
HANBHLIMU MPOLEHTHBIMI CTaBKaMW U ypoBHEM WHGIIS-
Lmn.

«NHBECTULIMOHHBIN
aHanwa (6akanaepuar
JKkoHoMUKa». — URL:

https://edu.vsu.ru/cour
se/view.php?id=4131

AHanus nopt-
dens uHesecTu-
LKA B yCnoBusax

SOKoHOMMYeckas Mpupoaa pacrnpeneneHns VUHBECTULINOH-
HOTO Kanutana cpefu MHOXEeCTBa arbTepHaTUBHLIX Ba-
PYaHToB kanuTanosnoxenui (PUK). CyuiHocts 3aaaum no

«VHBECTULMOHHBIN
aHanus (bakanaepuat
IJKoHOMUKa». — URL:




OrpaHUYEHHOro | ONTUMU3ALIMN MHBECTULIMOKHBIX pelueHnidt B yernosusix | https://edu.vsu.ru/cour
BropkeTa kanu- | geduunta cpencTe thuHaHcuposaHus se/view.php?id=4131
TanoBNOXEHUN
AHANU3 U oLieH- MNoHATWE «UeHa kanuTana» wu «MPOEKTHAR AMCKOHTHas «IHBECTULIMOHHLIN
& CTORDE cTaBka». [okasaTenb CpeAHeB3BelUEHHOI LeHbl KanuTa- | aHanns (bakanaspuar
2.6 | duHaHcuposa- a n ero ucnonb3osaHue B CbMtIaHCOBO—MHBECTMU,MOHHOM JKoHOMUKa». — URL:
HIS! UHBECTLIM- aHanuse. Cucrema nokasarenen OLeHKM CTPYKTYpb! kanu- httpel;://edu.vslu.rufcour
OHHBIX NPOEKTOB Tana koMMep4eckon opraHusaunn. AHanua acbdekTuBHO- | se/view.php?id=4131
CTU UCMNONb3ORAHUWA KanuTana.
13.2. TeMbl (pa3genbl) AUCLUUNNUHBI U BUALI 3aHSTUIA
Ne Buab! 3aHaTuii (Yacos)
HaumeHosaHWe Tembl
e (pasaena) gucuMnnuHb Nekuun Mpaktue- CamoctosTens- KoHTpons Becero
n ckue Has pabora
PerynupoeaHue uHesecTuym-
1 OHHOW AEATEeNbLHOCTM W Tpe- 2 ) 6 10
BoBaHWA K packpbITUIO UH-
dopmayuu
2 TeopeTnyeckme 0CHOBbI MH- 4 4 6 14
BECTULIMOHHOro aHanusa
AHan13 1 oUeHKa AeHEXHbIX
3. NOTOKOB MHBECTULMOHHOMO 4 4 6 14
npoekTa
AHarnua nokasatenei akoHo-
4. MU4eckoi acphekTUBHOCTM U d 4 6 14
OKYNaemocTW AONrOCPOYHbIX
| WHBECTULINA
AHanua noptdens UHBeCTH-
5 LWl B YyCNOBUSIX QrpaHuyeH- 5 5 6 10
Horo BloaxeTa Kanutanoeno-
XEHUM
AHanW3 n oLeHKa UCTOYHWMKOB
6. | buHaHCUpOBaHWS MHBECTH- 2 2 6 10
LIMOHHBIX MPOEKTOB
7. | KoHTpons 36 36
Wroro: 18 18 36 36 108

14. MeTtoauyeckue ykasaHus gns 0By4aloWmnXca No OCBOEHUIO AUCLIMMAMUHBIL: o OaH-
HOW AucLMNIvHe oBy4eHWe MOXET NMPOBOAWUTLCS C WCMOMb30BaHUEM ANCTaHLMOHHBIX oBpasosa-
TeNbHbBIX TexHonorvid (gqanee — 30, OOT) B pamkax SNIEKTPOHHOrO Kypca, pasmelleHHoro B 3NOC
(oBbpasosaTensHbIi nopTan «SneKTPoHHbIN yHuBepcuteT BI'Y» (LMS Moodle, https://edu.vsu.ru/)).

B npouecce npenoaasanus ancumnnuHe MCNonb3yTCA Takne BUabl y4ebHOW paboThl, Kak nek-
LMK, NPaKTUHECKME 3aHATUA, a TaKKe pPasnuyHbie BUgbl CAMOCTOSTENbHOI paboTbl 06y4atoLmxcs.

OcBoeHUe NEKUMOHHBIX MaTepuanos, NpesocTaBnaeMbIX npenogaeartenem, no nnaHy, o603Ha-
HEHHOMY npenofasaTenem, a Takke CBepX Hero (Mo XenaHuio oByyaloLmxcs); n3yyeHue HopmaTHB-
HBIX IOKYMEHTOB, COCTaBNAWMX NPpaBoByio 6asy OCYLIECTBNEHUS MHBECTULMNOHHO AEeATEensHOCTU
SKOHOMUYECKINX CYOBEKTOB pasnuyHbIX hopm COBCTBEHHOCTM B PoCCUiicKoi Penepauwu; nsyyeHune
OCHOBHBIX 1 NONOMHNUTENbHBIX NNTEPATYPHbIX UCTOYHWUKOB; MOATOTOBKY K obeyxaeHuno npobnemHbIx
CUTYaLWiA 1 peLueHnil NPaKTUYECKUX 3aaaY, NPEeAToXEeHHbIX npenofasaTtenem A8 CaMOCTOATENbHON
PaboTbI; MOArOTOBKY K MPOXOXKAEHMIO TEKYLLEH 1 NPOMEXYTOYHOW aTTecTaLmm B COOTBETCTBUM C pe-
KOMeHAaUumaMK npenogasartens.

MpakTuyeckne 3aHATUS NO3BONSIOT pasBMBaTh y obydvatouleroca TBOpYEcKoe TeopeTuyeckoe
MBILLMEHNE, YMEHUE CaMOCTOATENbHO M3yyaTb nuTepaTypy, aHanuavpoBaTb MPaKTUKY; y4yaT YeTko
(hOPMYNMPOBaTE MbICMb, BECTM AVNCKYCCUO, TO €CTb UMEKT WUCKIIOUYUTENbHO Ba)KHOE 3HAYeHue B
pPasBUTUM CaMOCTOATENBHOIO MbILLUMEHUS.

lMoaroToeka K NpakTUYECKOMY 3aHSTUI BKMIOYAET ABa sTana. Ha nepeom aTtane obyuatoLyuiics
MIAHNPYET CBOK CamoCTOsATENbHYI paboTy, KoTopas BKMoYaeT: YACHEHWE 3afaHus Ha camocTos-
TenbHy0 paboTy; noabop pekoMeHA0BaHHOL nutepatypbl. BTopoit aTan BkmioYaeT HenocpeacTseH-
HYIO MOArOTOBKY K 3aHATWI. HaunHaTe Hafo ¢ U3yuYeHns peKoMeHZOoBaHHON nuTtepaTypbl. Heobxo-
AVMO MOMHUTb, Y4TO Ha nekuuy oBblYHO paccMaTpyBaeTcs He BeCh mMaTepuar, a TONMbKO ero 4acTb.
OcranbHas ero 4acTb BOCNONHAETCS B npouecce camocTosATenbHoM paboTsl. B cBA3K ¢ 3TUM paboTta



C peKoMeHaoBaHHOW nuTepaTypoii obs3aTtensHa. Mpu NnoaroToske K NpakTn4yeckomy 3aHATUIO obyya-
OLMACA MOXET BOCNONb30BATLCH KOHCYNbTaLMell npenoaasarTens. Wasa Ha koHcynbTaumo, HeoBxo-
AVMO XOPOLUO NPOAYMaTb BOMPOChI, KOTOPbIE TPEBYIOT PasbsCHEHNS.

CamocTosiTensHas pabota oByuyalollerocss SBMAETCH OCHOBHBIM CPELCTBOM OBMageHus
y4ebHbIM MaTepuanom Bo Bpemsi, CBOBOAHOE OT 0653aTeNbHbIX y4€bHbIx 3aHATMIA. CamocTosTenb-
Has paboTa obyvarollerocs Hag ycBoeHuem yyeBHoro MaTepuana no y4ebHow ANCUMNNUHE MOXET
BINOMHATLCA B OUONMOTEKE yHMBEPCUTETA, YYEBHBIX KaBUHETAX, KOMMbIOTEPHbIX Knaccax, a Takke B
AOMaLLHWX ycrosuax. CofepxaHne caMocTosTenbHoi paboTsl obyuatoulerocs onpegensercs yueo-
HOW Nporpammoii AUCUMNIIUHBI, METOAUYECKUMM maTepuanamu, 3afaHuaMU 1 yKasaHUaMK npenoga-
BaTens.

15. MNepeyeHb OCHOBHOM U JONOMHUTENBHO nuTepaTtypsbl, pecypcoB MHTEepHeT, Heob-

XOAUMbIX ANSi OCBOEHUSA OAUCLIUMNITUHbI:
a) OCHOBHasA nuTepaTypa:

Ne
n/n

UcTouHuk

EHposuukuii [I.A. SkoHOMUYECKU aHanna pac4eTtos kopnopauwit: y4eb. nocobue / [.A. EHgoBuu-
1 kuit, 11.C. KopoGeitHukosa, U.B. MonyxuHa; BopoHex. roc. yH-T. — BopoHex : UaagaTenbekuii AOM
Bry, 2017. — 244 c.

WNHBECTULMOHHLIN aHanKa: Kypc nekuuit : yuebHoe nocobue / .A. EHOOBULKWIA 1 ap.; [moa pea. [.A.
2. EHnosuukoro]; BopoHexckui rocyAapcTBEHHbIN YHUBEPCUTET. — BopoHex Wapatensckuit gom BIY,
2021. - 182 c.

6) AononHuTenbHas nuTepartypa:

r]:'gn McTouHmnk *‘

EHposuukuit [I.A. Mpaktukym no NHBECTULIMOHHOMY aHanuay: y4eb. nocobue/ [1.A. EHOOBMLKUIA,
3. J1.C. KopoBeiiHukosa, E.o. Ceicoera; [nog pea. [. A. Exposuukoro]. — Mockea : duHaHCh! M cTaTu-
cTuka, 2003. - 238 c.

EngoBuukmic A, DKOHOMWYECKUI aHanu3 33A0MKEHHOCTM no  Bekcensm: y4yeb. noco-

4, Bve / O.A. EHgosuukwii, 11.C. KopoGeitHukosa; [nog ped. A.A. EHaosuLKkoro]. — Mocksa : ®UHaHCh! 1
cTatuctuka, 2005. — 272 ¢.
5 WHBeCTMUMM B MHHOBaLWMKM: yyeb. nocobue / BopoHresx. roc. yH-T; cocT. M.B. Tabaurukoea; [Hayu.
) pea. 0.WN. Tpeuwesckuit). — BopoHex, 2013. — 83 ¢.
6 PUHAHCOBBLIA MEHemXMEHT: yueb. nocobue / [A.H. Faspuriosa u ap.]. — 6-e uag., crep. - Mocksa :
' KHoPyc, 2013. — 431 ¢.
7 OKOHOMUYECKUI aHanU3 aKkTUBOB opraHusauuu: y4eGruk / [I.A. ERgosuukuit, A.-H. Ncaenko,

B.A. ly6kos [v ap.]; [nog pea. O.A. EHgoBuykoro]. — Mocksa : Skcmo, 2009. — 608 ¢.
CkpunHukos O.A. MpakTukym no SKOHOMWYECKOMY aHanusy [aNekTpoHHbIA pecypc]: y4eBHo-

8 MeToguyeckoe nocobue / O.A. CkpunHukos, B.J1. XaukeBuy; BopoHex. roc. YH-T. — Onek-

' TPOH.TEKCT.AaH. - BopoHex : MagaTensckuit gom BrY, 2016, — CeoBoaHbIit focTyn U3 HTpaceTu
BI'Y. http://www.lib.vsu.ru/elib/texts/method/vsu/m1 6-48.pdf

B) MHPOPMALIMOHHbIE SNEKTPOHHO-06pasoBaTenbHbIE pecypehl (OhULManbHbIe pecypcbl MHTEPHET)*:

e n/n Pecypc

9. https://edu.vsu.ru/ — o6pazosaTenbHbI nopran «ONeKTPOHHbIN yHuBepeuTeT BIY»/LMC Moodle
10. OBC «KoHcynbTaHT cTyneHTa» -http://www_studmedlib.ru/

11. WHdopmaLmoHHo-cnpaBoYHbIN nopran [apaHT. Pexum goctyna: http://www.garant.ru

12 CnpasoyHasi npasosas cucTema KoHcynbTaHTnoc (cneunansHas WHTEepHeT-Bepcua). Pexum fo-
' cTyna: http://base.consultant.ru
13. 3oHanbHas Hay4YHas 6ubnuortexka BIY https://lib.vsu.ru/

16. MepeyeHb y4yebHo-MeToAMYECKOrO 0BecneYeHus ANA CaMOCTOATENbHOW paboThl
Ne :
n/n

McTouH KK

EHposuukuin [.A. SKOHOMUYECKUA aHanN3 pac4eTos kopnopauuii: y4eb. nocobue / [.A. EHgoBuu-
14. | kmid, 1.C. KopoBeitHukosa, W.B. MonyxuHa; BopoHex. roc. yH-T. — Boponex : Usgatensckuii gom
BI'Y, 2017. — 244 c.

HBECTUUMOHHBIN aHanua: Kypc nekuuii : y4ebHoe nocobue / 1.A. EHOOBMUKAN 1 ap.; [noa peg. O.A.

15. | EHOoBWLKoro); BopoHexckuii rocynapcTBeHHbI yHUBepcuTeT. — BopoHex : M3naTtensckuit aom BIy,
2021. - 182 c.

s )
17. OBpasoBaTenbHbIe TEXHONOrUKU, ucnonbayemsie ans peanusauumn y4yebHon auc-
UMNNUHBI, BKNIOYasi AUCTaHLMOHHbIe o6pa3oBaTenbHbIe TexHonoruu (JOT, anekTpoH-
Hoe o6yyeHue (30), cmewaHHoe 00yueHue): Office, Win




18. MaTepuansHo-TexHU4Yeckoe o6ecneyeHne AUCLUUNNUHbI:

YuyebHas aygutopus / cneunanbHoe
noMelLleHne ANS 3aHATUR NeKUMOHHO-
ro Tuna

MynsTuMeamua-npoekTop, skpaH Ans npoekropa, MK, cneuvanuau-
poBaHHas mebenb (CToNbl yyeHUYeckue, CTymbs, fJocka).

omellleHne ANa XpaHeHus n npogu-
TakTh4eckoro obcnyxuBaHus y4ebHo-
ro obopygosaHma

CneunanuauposarHas mebens

MoMeLLeHWs ANA camMoCTOATENEHOM

KOMI'IbI'OTepr C BbIXOJOM B CETb MHTepHeT W AOCTYNOM B anek-

paboTbl 06yyarLMXCs

TPOHHYIO MHhOPMaLMOHHO-06pa3oBaTenbHy cpeny, crneunanuan-
poearHasn Meberb (cTonbl y4yeHuyeckue, CTyIbA, focka)

19. OueHouHble cpeacTBa Ans NpoBeaeHUs TekyLero KOHTPOMA M NPOMEXYTOYHOM aT-
TecTauuu:

lMopsAnoK OLEHKU OCBOEHUS 0BYYaKLLMMUCS y4ebHoro maTepuana onpegenseTcs co-
AepXXaHeM cneayoLvx pasaenos AUCLMUNIUHBI:

Ne HaumeHosanve paspena avcuu- KomneTeruus(u) VHAankaTop(bl) AOCTWKEHUS OueHoYHble —‘
n/n NAWHE! (Moayns) KoOMneTeHuun CpefcTBa
1. 1.1. Perynuposanve uisectuuyn- | [K-4 cnocoGex | MK-4.1 ocywectensier cop, Onpoc
OHHOW fieATeNnbHOCTH 1 TpeBosa- | @HanuauposatL | oGoblieHne U cuctematusa- | TecTuposaHue
HUS! K PacKpLITUIO MHhOpMaLAK YYEeTHYI, OT- LW MHOpMaLuun Ans pelue-
1.2 TeopeTuyeckne 0cHOBbI MHBE- | YETHYIO M UHYIO | HUS aHanuTuyeckux 3afay B
CTULMOHHOrO aHanusa WHPOPMaLIMIO O | Lensx YnpaBneHus aKoHOMU-
1.3. AHanus v oueHka feHexHblx | PUHaHCOBOM Hecknm cybrekTom
MOTOKOB UHBECTULIMOHHOTO NMpoek- | MOMOXeHN!
Ta 3KOHOMUYECKOro
1.2 TeopeTuyeckie oCHOBLI UHBE- g::;ggg;;o MK-4.2 npumeHsaeT cospemen- | Mpaktudieckue
CTULMOHHOro aHanuaa peaynbTaTax HbIl WHCTPYMeHTapuii B pe- | 3agaHus
1.3. AHanu3 u oLeHka geHeXHbIX [EHENRHEIX né- WEeHWM aHanuTu4yeckux 3agay | 1€CTvpoBaHue
MOTOKOB MHBECTULMOHHOIO Npo- Tokax u apyrux | B obnactu ynpaBneHus 3Ko-
ekTa HOMWYECKMM  MOTeHuManom,
o acnekTax ges-
1.4, AHanu3 nokasaTenei sKOHO- TENBHOCTY AEHEXHBIMW  MoToKaMuW, du-
MUHECKON adpEKTUBHOCTH U HaHCOBBIMW pUCKaMu U gpyru-
OKynaeMocCTi AoMrOCPOYHbLIX UH- MW acnekTamu pasznuyHblX Bu-
BECTULNA AOB 3KOHOMUYECKON OeATerb-
1.5. AHanua noptens nHeecTu- HOCTW opraHusauuii
UWit B yCNOBUAX OrpaHnyeHHoro
DroKETa KanUTanoBMNOXeHUI
1.6. AHanua 1 oueHKa UCTOYHM-
KOB (OUHaHCUPOBaHWA WHBECTM-
LIMOHHBIX MPOEKTOB
2.3. AHanua v oUeHKa geHe)HbIX MK-4.3 npoogut duHaHco- | MpakTuueckne
NoTOKOB MHBECTULIMOHHOMO Npo- Bblii aHanm3 u WHTEepnpeTupy- | 3adaHua
eKkTa €T ero pesyneTaTsl gns ofoc- | CUTyaumoHHas
2.4. AHanua nokasareneil akoHo- HOBaHWA 1 npuMeHeHus | 33A4a4a AN KOH-
MUYECKOR adhekTUBHOCTH 1 YyNpaBneH4Yeckux peleHuid B ;’gocﬂj 3H::::e
OKYNaemocTy AONrOCPOYHbIX UH- obnacti cuHaHcoBoi nonuTy- Kompgszan pa-
BECTULIMIA KW 9KOHOMMYECKoro cybbekTa | gorg
2.5. AHanua noptdens UHBECTU-
LU B YCIOBUSAX OrpaHUYeHHoro
BromKeTa KanuTanoBnoXeHui
2.6. AHanus W oLEHKa UCTOYHU-
KOB (PMHaHCUPOBAHNS MHBECTU-
LUMOHHbLIX NPOEKTOB
MepeyeHb
lMpomMexyTouHan artTecTauus, BOMPOCOB
hopma KOHTPONsA: ak3aMeH MpakTuyeckue
3afaHua |

20. TunoBkle OuUEHOYHbIE CpeacTBa W MeToauveckue MaTtepuansbl, onpeaensiolue

npouenypbl OUeHUBaAHUA



20.1. TekywWwuit KOHTPONL yCNeBaeMOCTH

KoHTporb ycresaemocTut o AUCUMNNMHE OCYLLECTBASETCS C MOMOLLbIO CNeayoLWMX OLEHOY-
HbIX CPenCcTB:

PellieHne KOHTPONLHOM paBoTbl, CUTYaLMOHHBIX 3a4a4, TECTOBbIX 3afaHuii (ycrnoBue yTouHs-
€TCA NpU akTyanusauun coaepxaqus AUCLMNInHbI):

20.1.1. PelwleHue cUTYaLMOHHLIX 3a4ay:

CuTyaunoHHas 3agava Ans KOHTPONS 3HaHWA
Mo Teme «AHanu3 nokasaTenei 3KOHOMUYECKON 3hheKTUBHOCTM 1 OKYyNaemocTH
A0ITOCPOYHbIX UHBECTULINIAY

Kommepueckas opraHunaauus paccmaTpueaeT LenecoobpasHocTb NPUoBpeTeHUs HOBOM TeXHOo-
noruyeckol nuHMKM. CTOMMOCTb NWHUM COCTaBNseT 12 MMH. Pyb.; cpok akcnnyaTauuuv — 5 net; amop-
T3aumua 0bopyAOBaHNA HAYNUCHISETCH MPSAMOMUHERHBIM meTogoM (20% rofoBbIx); NUKBUAALMOHHAS
cTonmocTb obopyaosaHus ByaeT 4OCTATOMHO AnA MOKPLITUA PACXOL40B, CBA3AHHLIX C AEMOHTaXEM
NnHWK. Beipyyka oT npoaax NporHoaupyeTcs no rogam B cnefyrowux obsvemax (tabn. 1):

Tabnuua 1
MporHosHble sHa4YeHUs obbema npoga, MITH.py6.
[ogbl
MNokasaTenb
1-biiA 2-on 3-ui 4-blIiA 5-bIlA
LOGBEM npoaax 9,1 9,7 8,5 8,3 6,2

Tekylne pacxofbl No rogam OLEHUBAKOTCA cneayrowum obpasom: 3,5 MnH. py6. B nepssbiii rog
SKCMnyaTaluu MMHUM € NocrneayLwem exerofHbIM pocTom nx Ha 3%. CTaBka Hanora Ha npubeine
cocraenser 20%. Croxuelieecs  (UHAHCOBO-XO3FNCTBEHHOE  MOMOXKEHME KOMMepyecKol
OpraHusauuM TakoBo, 4TO UeHa Kanutana cocTtasnseT 23%. B cooTBeTcTBMU CO CroXuBLUEWCSH
NPaKTUKOW MPUHATUS pelueHns B 0BacTi MHBECTUPOBAHUS, PYKOBOACTBO KOMMAaHUW He cyuTaeT
LenecoobpasHbiM y4acTBoBaTL B MPOEKTAX CO CPOKOM oKynaemocTti 6onee YeTbipex rer.

PacueT nexofHbIx nokasaTeneit No BpeMeHHsIM nepuofam crieayeT NpoussecTy B Tabn. 2

Tabnuya 2
PacyeT TekyLmxX AeHeKHbIX NOTOKOB, MITH.py6.
[ogbl
Nokaserens 1-blid 2-0l 3-ui 4-bIiA 5-bllA

O6bem npogax

TekyLine pacxogsl

AmMopTusauums

MpuBbinb 40 HanorooBroXeHus
Tekyuwmi Hanor Ha npuGbinb

Yucras npubbink

YncTele feHexHble NoTOKM

OueHuTe LenecoobpasHocTs NpPUOBPETEHNS NOTOYHON MUHUK nyTem pacyeTta rnokasartenei npu
NMPOEKTHOM [OUCKOHTHOW cTaske 10%: uyucras Tekywasa crommocts (NPV), uHoekc peHTabensHocTH
(P1), cpok okynaemocTtu (PB,DPB), BHyTpeHHsisi Hopma peHTabensHocTn (IRR), yyeTHas Hopma
peHTabensHocTn (ARR).

OBocHyiiTe npuemnemble 3HaYeHUs CTaBKY AVCKOHTUPOBaAHWA ANA peanu3aumn yKasaHHoro
WNHBECTULIMOHHOIO NpeanoxeHus.

Caenaiite aHanuTu4eckoe 3aKmoYeHue.

Onuvcanue TEXHOJIOrMW npoeegeHuA



Oby4atoLymecs BbINOMHSIOT BblAaHHbIE 3aAaHUA MO PELUEHMIO CUTYaLMOHHOW 3afaym rno Ba-
puaHTam B TedeHue 45 MUHYT.
TpeboBaHWA K BLINONHEHWIO 3afaHUI, LUKamMb! 1 KpuTepun oLeHWBaHus:

YpoBeHb
Kputepuu oLleHUBaHWS KOMMeTeHUUI chopmupo- LLikana oueHok
BaHHOCTU
KOMMeTeHUWN
CraBuTCA Npu MOMHbLIX apryMeHTMPOBaHHLIX OTBETAX Ha BGE OCHOB- [NosbilueHHbIL Omnuyro
Hbl€ W QONOMHUTENbHbBIE KOHTPOSbHbIE BONPOChl. OTBETHI A0MMKHbLI OT- yposeHb
nM4aTbCsH NOrU4ecKol MocneoBaTeNnbHOCTBIO, YETKOCTBIO, YMEHUEM
AienaTb BbIBOAbI, CBMAETENLCTBOBATL 06 YMEHWM NONb30BAaTLCH NMOHS-
TUIAHBIM annapartoMm, 3HaHueM npobnem, CyaeHUin no pasnu4yHbIM BO-
npocam AUCLUUNMUHEI
CTaBUTCA MpU MOMHBIX APryMEHTUPOBAHHLIX OTBETAX Ha BCE OCHOB- | Bazosnil ypo- Xopowo
HbI€ N AONOMHNTENbHBIE KOHTPOSBHbIE BONPOCk. OTBETHI AOMKHLI OT- 8eHb
AINHATLCA NMOTMYHOCTBIO W YETKOCTBI. BO3MOXHbLI HekoTopble ynylie-
HWA, OAHAKO OCHOBHOE coaepMaHue BONpoca OMKHO BbITb packpbITo
CraeuTca npu HenonHblx, cnato apryMeHTUpOBaHHbIX OTBETaX, CBU- | [Topozoskill Ydoenemeopu-
AETENLCTBYIOLWMUX OO 3NMEMEHTapHLIX 3HaHWSX B cthepe, oxXBaTbieae- YpOBeHb mesibHo
MOW BUCLIMMNMHON, HEYMEHUM NMPUMEHUTL TEOPETUYECKUE 3HAHUS npu
peLleHun 3agay
CraBuTCs NpW HE3HAHUM U HEMOHUMAaHWN KOHTPOMbHbIX BONpoces. Mpu - Heydosnemso-
BbICTaBMNEHUN HeynoBNeTBOPUTENLHOR OLEHKW NpenopaBaTens Oos- pumessHo
KeH oBBACHUTL oByvalollemycs HeaocTaTku OTBeTa, npu KcnonbL3o-
BaHWW 0By4aroLUMCs HE paspelleHHbIX Ha 3a4eTe MaTepuanos

20.1.2. BeinonHeHWe TeCTOBLIX 3agaHun:

TecToBble 3anaHua
Ha Temy «AHanu3 1 oLUeHKa JeHeXHbIX NOTOKOB WHBECTULIMOHHOIO NPOEKTa»

BapuaHT 1

1. B oTueTe o pesynbTaTtax hrHAHCOBO-XO3ANCTBEHHOI AEATENBHOCTU OpraHM3aLy B OTYETHOM Me-
PVOAE NpeAcTaBneHa cneayroLlas Hhopmaumns: YucTas npubbink — 280 Tbic.p., HAUMCIEHHAS amop-
TW3aLMs OCHOBHbIX CPEACTB — 85 ThIC.P., yMEHbLUEHIE 3aMacos ChIpbsA 1 MaTepuanos NPOU3OLLIO Ha
34 TeiC.p., AebuTopCcKas 3a40MKEHHOCTb COKPaTMNAach Ha 120 ThIC.p., KPEAUTOPCKasA 3340MKEHHOCTb
yMeHbLIMNAack Ha 87 Thic.p. Onpeaenure BenuuMHy AeHeXHbIX CPEACTS, Nony4yeHHsIX opraHusaLmeit
B OTYETHOM Nepuoae;

Q 538 Thicp.;
O 432 teic.p.;
O 366 Tbic.p.

2. lNpu Ucnonb3oBaHUM KOCBEHHOTO MeToga aHanusa AEHEXHbIX CPEACTB KOPPEKTUPYETCH CyMMa:
O uucToi npubbinu:
U ocraTka feGuTopckoil 3a40MKeHHOCTY Ha KoHeL, nepuoaa;
O ocraTka feHexHbIX CPeACTB Ha KoHel nepuoaa.

3. Koadhb1LmeHT adhtheKTUBHOCTY AEHEXHOrO NoToKA onpenenseTcs Kak:
U oTHOLWeHWe YncTOro AeHexkHoro NoToka 3a aHanuavpyemblii Nepuos K OTTOKY AeHeXHbIX
CPefCTB 3TOro e nepuoga:
U oTHoweHWe YncToln npubbinu, Mony4YeHHoW 3a aHanuaupyembii nepuog K OTTOKY LEeHex-
HbIX CDELCTB 3TOro e nepuoaa;
U oTHoweHre npubbinu ot npoga, MONYYEHHOW 33 aHanM3vpyemblil Nepuog K OTTOKY Ae-
HEXHbIX CPeACTB 3TOro Xe nepuoaa

BapuaHT 2

1. 3a oTueTHbIN Nepuog nocTynuna Bblpyyka OT Npofax B pasmepe 973 TbIC.p., YucTas npubbinb —
280 TbiC.p., noraweHa KpeAnTopcKas 3aformkeHHOCTb Nepes nocTaBLyMKaMu Ha cymmy 270 Thic.p.,
npouseeneHa Bbinnara 3apaboTHOW NnaThl Ha cymmy 370 TbiC.p., BbIMNAYeHbI NPOLEHTHI MO BAHKOB-



CKOMY KpeauTy — 87 ThiC.p., NnaTtexu no pacyetam ¢ GroaxeTom coctasunu 230 Teic.p. Onpeaenute
BEMWYMHY YUCTOrO AEHEXHOro MoToKa:

O 296 Thic.p.;
Q190 Tbic.p.;
Q 16 Tbic.p.

2. [Mpu ncnonb3oBaHUK KOCBEHHOTO METOAA aHamnu3a AeHEXHbIX CPeCTB KOPPEeKTUpyeTcs cymma:
O yuctoit npubbinu;
U ocrarka 4eGUTOPCKON 3aA0MKEHHOCTY Ha KOHeL|, Nepuoaa;
U ocraTka AeHeXHbIX CPeACTB Ha KOHEL| nepuoaa.
3. MNMonoxuTenbHoe 3Ha4YeHNe YNCTOro AEHEXKHOrO NOTOKa CBUAETENLCTBYET:
O o HapalweHn AeHEXHbIX CPencTs;
O 06 oTToKe AeHEXHbIX CPencTs:;
U 0 HEMSMeHHOCTW BENUYMHBI OCTaTKa AeHEeXHbIX CPeaCTB

BapuaHT 3

1. CoBOKYNHbIN pesynbTaT, XapaKTepuayloLinii U3MEHEHNE LEeHEXHbIX CPeAcCTB Ha MpeanpusaTuu,
CKnanbiBaeTcs U3 CyMmmbl:
U ocratka AeHexHbIX CPeACTB Ha Ha4yarno rofa W NPUTOKa AEHEXHBIX CPEACTB Mo TeKyLUen
AEATENbHOCTY;
U pesynbTaToB ABWKEHVS OEHEXHLIX CPEACTB Mo KaxxgoMy BUAY OEATENbHOCTW (TEKYLUEeN,
WHBECTULIMOHHON U DUHAHCOBOW);
O ocraTtka feHexHbIX CPEACTB Ha Ha4ano rofa W NPUTOKA AeHEXHbIX CpeAcTs No MHBECTU-
LIMOHHOW AeATENbHOCTH
2. CornacHo pacyeTam, B pamkax peanvsaLmu WHBECTULMOHHOO npoeKkTa, B OTYETHOM nepuoae
NpeaycMaTpuBaeTca nony4nTe YUCTYO Npubbinb B pasmepe 280 ThIC.p., HAYUCHEHHAS amopTusayms
cocTaBuT 140 TbIC.p., 06OPOTHLIE AKTVUBLI YMEHbLLATLEA Ha 187 ThiC.p., 6yAeT noralleH gonrocpoy-
Hbll KpeanT 6aHka B pasmepe 120 Tbic.p. OnpegenuTe BEMNYMHY YUCTOro AEHEXHOro noToka B oT-
YeTHOM nepuopae:

O 487 tbic.p,;
Q 113 TbiC.p,;
O 353 Thic.p.

3. MonoxwuTensHoe 3HaYeHUe YUCTOro AEHEXHOrO NoToKa CBUOETENbCTBYET:
U o HapalleHuu AeHeXHbIX CPeAcTB;
U ob oTToKke OeHexHbIX cpeacTs;
U 0 HEeM3MeHHOCTW BeNMUYMHLI OCTaTKa AEeHEXKHbIX CpeacTs

BapwuaHT 4

1. 3a OTYETHBLIA Nepuog NMocTynuna Bbipy4Kka oT npoaax B pasmepe 973 Thic.p., YMcTasi Npubbinb —
280 ThIC.p., MoralleHa KpeauTopcKasi 3af0IKeHHOCTb nepe nocraBlMKamu Ha cymmy 270 Tbic.p.,
npoussefeHa Bhinnarta 3apaboTHON nnaTthl Ha cymMmy 370 Thic.p., BbinnayeHsi NPOLEHTLI Mo BaHKoB-

CKOMY KpeguTy — 87 TbiC.p., NnaTeXu no pacyetam ¢ 6o4KeToM cocTtasuny 230 Tbic.p. OnpepenuTe
BEINMUYMHY YUCTOro AEHEXKHOr0 NMoToKa:

O 296 Tbic.p.;
a 190 TeIC.P.;
Q16 Tbic.p.

2. COBOKYMHbI pesynbTaT, XapakTepusyrLuii naMeHeHue AEHEXHbIX CPeACTB Ha NpeanpuaTMu,
CKnaablBaeTcsa U3 CyMMbI:
O ocraTka AeHeXHbIX CPeACTB Ha Hayano roga u NpUTOKa AEHEXHBIX CPeLCTB MO TeKyLLei
AEeATENbHOCTY;
O pesynbTaTos ABMKEHWUS AEHEXHBIX CPEACTB MO Kaxgomy BuAY AESATENbHOCTU (TEKyLLEeN,
WHBECTULIMOHHOW ¥ (OUHAHCOBOW);
O ocraTka AeHeXHbIX CPeACTs Ha Hauyano roga u NPUTOKa OEHEXHbIX CPEOCTB MO WHBECTU-
LIMOHHOW AeATensHOCTH
3. KoathduLmeHT adhhekTMBHOCTY AEHEKHOrO NOTOKA onpeaenseTcs Kak:
O oTHOLIeHWEe YMCTOro AeHEeXHOro noToka 3a aHanusnpyemblil Nepuon K OTTOKY AeHEXHbIX
CPEAOCTB 3TOro Xe nepuoaa;



U oTHoweHue YucTol Npubbiny, MOny4YeHHoW 3a aHanuanpyeMblil nepuog K OTTOKY OEHex-
HbIX CPEACTB 3TOrO }Xe nepuwona,;

O oTHoweHue mpubbinu oT npopas, MOMy4eHHOW 3a aHanusupyeMmeii nepuos K OTTOKY fe-
HEXHbIX CPEACTB 3TOro e nepuoga

Onucaxve TEXHONOornn npoeegeHns

Ob6yyaroLumecs BbINONHSAOT BblJaHHbIE TECTOBbIE 3aAaHns Mo BapuaHTam B TeyeHue 45 MWHYT.

TpeboBaHus K BbIMONHEHWIO 3adaHuia, WKansl n KPUTEPUKM OLIEHUBaAHUA:

Kputepuu oLeHku

KpnTepuem oueHusaHus TecTos senseTcs oueHka. ObLyas cymma 6annos, KOTopasi MOXeT BbiTb nosy-
HEHa 33 aTTeCTaUMOHHbI TECT, COOTBETCTBYET KONU4ECTBY TECTOBbLIX 33AaHuii. 3a kawgoe NpaBUbHO pellen-
HOE TecToBOe 3afjaHWe npuceavsaeTcs no 1 Ganny. Ecnu npaBunbHbIX OTBETOB B TECTOBOM 3agaHum Gonee
OAHOrO, TO konu4ecTBo Bannos, NonyyaembIx ClyliaTenem 3a He NonHOCTbIO PELUEHHBIN TECT PACCYUTLIBAETCS
no chopmyne:

Bann 3a Tectosoe 3agarue = (M/(H+OM),

rae N — Konu4ecTso NpaBUNbHBIX BapWaHTOB, OTMeYeHHbIX crylwaTenem, H — konuyecTeo HEBEpPHO OT-
MEYEHHbIX BapuaHTos, Ol — o6Lyee konuyecTro NpaBUNbHbIX BapUaHTOB OTBETA B TeCTe.,

LWkana oueHUWBaHMA TECTOBBIX 3a0aHui;

OUeHKa «O0TNMWYHO» BblCTaBMAEeTCS oByyaroLemycs, ecnm AaHbl npasunbHble oTeBeThl Ha 90 — 100 % Te-
CTOBbIX 3afaHWUiA;

OLeHKa «XOopoLUo» BbicTaBNseTCH obyvaroliemycs, ecnu aaHsi npaesuneHble oTBeThLlI Ha 80 — 89 % TecTo-
BbIX 3a4aHWIA;

OLiEHKa «YyA0BNETBOPUTENLHOY BbICTABNSETCS obyqatoLlemycs, ecnu aaHbl npaeunbHble oTBETLI Ha 70 —
79 % TecToBbIX 3a4aHwMii;

OlieHKa «Hey[0BMeTBOPUTENLHO» BLICTaBNSETCSH oByvaloemycs, ecnu gamsi npaBuibHble OTBETHI Me-
Hee Yem Ha 70 % TecToBbIX 3aaaHMil.

20.1.3. NepeyveHb 3agaHui ans KOHTPOsbHBLIX paGoT:
Ha TeMy «AHanu3 1 oLeHKa AeHEXHbBIX MOTOKOB MHBECTULIMOHHOrO MpoeKTay

BapuaHT 1
B 1abn. 1 npepcraBneHs! geHexHble NoToku 3a MATE NET peanusayny MHBECTULIMOHHOIO Mpo-
ekTa. [1poeKTHas AUCKOHTHAas cTaBka pasHa 20 %.
Tpebyetcsi: onpenenuTs SKOHOMUWYECKYIO LlenecoobpasHoCTb AaHHOrO BapuaHTa KanuTano-
BIOXEHWI U NOACYUTATL CPEHION B3BELLEHHYI0 N0 BPEMEHHOMY NpU3HaKy BENUYMHY AEHEXHOrO Mo-
TOKa.

Tabnuua 1
HeHexXHble NoToKM MHBECTULIMOHHOMO npoekTa
Mepuog BpemeHm dakTop Tekyllen cTo- TekyLlan cToumocTb,
®), ron. [deHexHble noToku, Thic. p. MOCTU, KOS THIC. .
0 - 900,0 1,0000
1 300,0
2 280,0
3 420,0
4 350,0
9 385,0
BapuaHT 2

Haiinute ypasHeHne nuHeiiHoi Perpeccun ¢ ofHOW HE3aBUCUMOI NepemMeHHO ncnonb3ys
3aBUCUMOCTb MeXAY MHTEHCUBHOCTBIO BMOMEHWI B PEKNamMHylo AeATenbHOCTL M oBbemamn npogax
M0 COOTBETCTBYIOLIUM Nepuoaam NpoLuroro roaa, MPUMEHAA YNPOLUEHHBIN NOAX0L PACYETa MCKOMbIX
KO3 PULIMEHTOB ypaBHEHMS 1 WCXOAHblEe AaHHbIe Tabn. 1.

Wcnonbaysi nonyyeHHoe YPaBHeH1e perpeccuy onpegenuTe NporHoaHbIin 06bem npoaax, ecnu
(PUHAHCOBbIE aHaNUTUKA LaHHO OpraHunsaumu B crieaylolwlemM KeapTane NNaHUPYIOT NpousBecTu
KanuTaroBnoXeHWsi B peknaMHylo AesATenbHOCTb Ha CyMmy 79 MnH.p. CocTaBbTe aHanuTuyeckoe
3aKro4eHue.



Tabnuua 1
Wcxoprble aaHHble Ans pacyeTa Bygyliero o6bema npoax

Mpous- Pacxoghb! CpepHss CpegHss
Ne Meproa Obbem Pacxopgbl Ha Bee- Ha pekna- | apucpmeTuye- apucmeTuye-
in | epemenn (8 npogax peknamy e My, BO3Be- | ckasi oGbema | ckas pacxo[os
L P (Qt), maH.p. | (X), MAH.p. X [OeHHble B npofdax (Q), Ha peknamy (X),
Ha Ksagpar MJTH.p. MITH.p.

A 1 2 3 4 5 6 7

1 | kB. 2016 137,0 16,0

2 Il kB. 2016 2086,0 18,0

3 [l k8. 2016 286,0 25,0

4 | IVkB. 2016 332,0 30,0

5 | kB. 2017 402,0 46,0

6 Il kg. 2017 482,0 51,0

7 [l kB. 2017 506,0 58,0

8 Wtoro

OnucaHwe TexHonorum rnpoeeneHnsa

OByuatoLynecs BbINONHAIOT BbiAaHHbLIE TECTOBbIE 3aA4aHVA Mo BapuaHTam B TedeHue 45 MUHYT.
TpeboBaHWsA K BLINOMHEHUIO 3a4aHUIA, WKanb! Y KpUTEPUU OLEHNBAHMS:

Kputepumu oueHku

Kaxxpomy obyqarollemycs BbiaaeTcs ABe 3anauu. KpuTepuem oLieHMBaHWs OTBETOB Ha KOHTPOMbHYIO pa-
GoTy ABNAeTca oueHka. Lkana oueHuBaHUs KOHTPOMNBHOM paboTbi:

OLieHKa «OomIuyYHO» BbICTABNSAETCH 0By4YalolleMycs, ecnim OTBET packpbiT NONHOCTLIO, TOYHO 0B03HaYe-
Hbl NONYyYeHHbIe PesynbTaThl U AaHO X 3KOHOMUYECKOe 0BOCHOBaHWE:

OLgHKa «XOopoLwwo» BbICTaBNAETCH 0by4atolwemycs, ecni OTBET Ha 3aJaH1e PackpbIT, OAHAKO HET NOMHO-
ro onucaHusa Bcex HeoBX0AUMbIX 3NIEMEHTOB;

OueHka «yJdosnemsopumensHO» BLICTABNSIETCA 0ByJaloLemMycs, eCnu OTBET Ha KOHTpOMbHYLO paboTy
PaCKDBIT HE NOMHO, NpUCYTCTBYIOT rpybble OLWMGKM, OAHaKO eCTb HEKOTOPOE MOHUMAaHWe PaCKPbIBAEMBIX BO-
Npocos;

OueHka «Heydos/iemsopumensHo» BbiCTaBnseTcs 0By4aloLLEeMyCA, ECNN OTBET Ha 3ajaHue OTCYTCTBYET
WM B LUeNIOM He BEpPEH.

20.2. NMpomexyToyHas aTrecTauus

MpomexyTouHas aTTecTaums no AUCLMMIVHE OCYLYECTBISETCA C MOMOLLbIO CreayrLwmx oLe-
HOYHbIX CPencTs:

MNepeyeHb BOMPOCOB K aK3aMeHy
(MepeYeHb YTOUHAETCA NpK aKTyann3aLnum COAepaHns ANCLMMMINHD):

Llenb, 3agaqv un nHdopmaumoHHas 6asa MHBECTULIMOHHOMO aHanuaa.
Knaccudukaums UHBeCTMLMIA B peanbHOM CEeKTOpe 3KOHOMUKU.

OKOHOMUYECKE W NPaBOBbIE OCHOBbI MHBECTULIMOHHON AESTENbHOCTY.
NHpopmaLumoHHas 6asa MHBECTULMOHHOTO aHanusa u nyTU ee COBEpLLUEHCTBOBAHKA.
CyObeKTbl MHBECTULIMOHHON AEATENbHOCTU, X npaea 1 06A3aHHOCTK.
VIHBeCTULMOHHas NONNTUKa XO3SNCTBYIOLLEro CybbekTa.

®aKTopbl, OKasbiBalolLmMe BAUSHUE HA COAEPKAHNE UHBECTULIMOHHON NOMUTYKN.
OCHOBHbIE MPUHLMMbI OLIEHKW UHBECTULIMOHHOM NMPUBMEKATENbHOCTY NMPOEKTOB.

. OcHoeononararowme NPUHLMMLI, 06BEKTbI U CyBbeKTbI WHBECTULIMOHHOrO aHanusa.
10. TToHATHE MHBECTULIMOHHOrO NpoeKTa, ero BUABI U XKU3HEHHbIA LIWKIT.

11. OueHka npeMHBECTULIMOHHON thasbl UHBECTULIMOHHOO npoekTa.

12. Tlpuembl 1 MeTOAbI MHBECTULIMOHHOIO aHanuaa.

13. ®akTopel, 06yCnoBNMBAKOLLNE HECONOCTABUMOCTL AEHEXHbIX CPEeLCTE B pasnvyHbIX nepnoaax
BpeMeHu. [1pocToi 1 CroXKHbBIA NPOLIEHT.

14. Onepauuu [UCKOHTUPOBAHUA W HAPALLEHWS KanuTana.

15. PacueT Tekyuleit n Byayuieil CTOMMOCTY AEHEXHbIX cpencTs.

O N O (Oiche G N



16. PacueT TekyLyel ctoumocTu MOCTynneHns (BblBbITUA) HepaBHLIX AEHEXKHBLIX MOTOKOB 33 N nepu-
0[10B BPEMEHMW.

17. SdbexTuBHas rogosas npoLeHTHas cTaska.

18. TloHATWe 0BbIKHOBEHHOrO 1 06S3aTeNbHOMro aHHyuTeTa. ®opMmynbl pacyeTa TekyLuen u ByayLiel
CTOMMOCTW aHHyuTeTa.

19. Knaccudvkaums nokasateneii oLEHKM 3KOHOMUYECKO 3PEKTUBHOCTU AOMTOCPOYHbIX VHBE-
CTULMA.

20. MeToauka oLEeHKN ONTUMAaNLHOro cpoka peanusaynm MHBECTULIMOHHOTO NMPOoeKTa.

21. MeToauka pacyeTa, npasuna NpUMEHEHNS, NONOXUTENbHbIE CTOPOHbLI U HEAO0CTAaTKMN YMCTON Te-
Kywen ctoumocTu (NPV).

22. Metoauka pacyeTa, Npasuna NPUMEHEHNS, MONOXUTENbHbIE CTOPOHbI N HEAOCTATKM NMoKasaTe-
nen cpoka okynaemoctu (PB n DPB).

23. MeTopuka pacyeTa, Npasvna NPUMEHEHMS, NONOXUTENbHBIE CTOPOHbI U HEA0CTaTKW MoKazaTens
y4€THOI HopMbl peHTabenbHocTu (ARR).

24. MeToauka pacyeTa, npasuna NpUMEHEHNS, MOMNOXUTENbHbIE CTOPOHbI N HEJOCTaTKM NoKasaTens
BHYTPEHHEN HOPMbI peHTabenbHOCTH (IRR).

25. MeTtopuka pacyeTa, npasuna NPUMEHEHMS, NONOXUTENbHbIE CTOPOHbLI U HEJOCTaTKW NokasaTens
MOANMDULIMPOBAHHOR BHYTPEHHEN HOPMbI PEHTABENBHOCTY (MIRR).

26. Metogauka pacyeTa, npasuna NPUMEHEHNS, NOMOXUTENbHbIE CTOPOHbI U HE0CTaTKN CpeaHuX
roA0BLIX Nnokasatenei MHBECTULMOHHOM NMPUBNEKATENbHOCTH (AEC, ANPV).

27. MeToguka pacyeTa, npasvna NpUMEHEHMS, NONOKUTEbHbIE CTOPOHbI U HEAOCTATKM MHAEKCa
peHTabensHocTM nHBeCTULMIA (PI).

28. MeTopfuka pacyeTa, Npasunia NpUMEHEHMS, MONOKUTENbHbIE CTOPOHbI U HEJOCTaTKM NoKasaTens
MWHUMYM NpUBEEHHbIX 3aTpar.

29. MeToawka pacueTa, npasuna NpUMeEHEHNs, NONOXUTENbHBIE CTOPOHBI U HEAOCTATKM NOKasaTens
CPaBHUTENbHOW 3KOHOMUYECKOM 3htheKTUBHOCTH (Ka).

30. MeToauka pacyeTa, npasuna NpYMEHEHNS, NOMOXUTENbHBIE CTOPOHbI N HEJOCTATKUA AUCKOHTHBIX
nokasarTenen.

31. MeToauka pacueta, npasuna NpUMEHEHNS, NONOXUTEMNbHBIE CTOPOHbI U HEAOCTaTKW NoKasaTe-
nei, He yYuTbIBaOLUMX haKTOP BPEMEHM.

32. PaHxupoBaHue MHBECTULMOHHBIX npoekTos no kputepusim NPV, Pl, IRR.

33. HanpasneHus, o6bekTbl 1 METOAbI NEPCNEKTUBHOM OLIEHKWN NPOEKTHBLIX AEHEXKHBIX NOTOKOB.

34. OTanbl oLeHKu ByayLLmMX AeHEXHbBIX MOTOKOB WHBECTULIMOHHOrO MPOEKTa 1 UX XapakTepucTuKa.
35. Mopenb 3aBUCHMOCTM NOTPEBHOCTY BO BHELLHEM (PMHaHCUMPOBaHMM OT BHELUHMX haKTOpPoB npo-
U3BOACTBEHHO-PUHAHCOBOW AEATENBHOCTH KOMMEpPYeCKon opraHmaaLmu.

36. lporHos Byayulero o6bema Npoagak ¢ UCMONb3OBAHNEM MMHERHOI perpeccun n mMeTofa CKolb-
3ALleln cpeaHei.

37. OcobeHHOCTU MpUMEHEHUsI WHXXEHEPHOro, MCTOpUYecKoro MeTodoB 1 criocoba onpepeneHns
MaKCMMarbHOro 1 MUHUMArbHOro 3Ha4eHuid B Xo4e NepcnekTUBHOroO aHanuaa TeKyLmMX 3aTpar.

38. OcoGeHHOCTY 1CMoNb3oBaHNs METoAa 40U OT 06bema NPOoAaX B MHBECTULMOHHOM aHanuae.,
39. OueHka AEHEXHOro NOTOKA MO MePUOAAM XKUSHEHHOTO LMKIa MHBECTULIMOHHOIO NPoeKTa.

40. KoHuenuus geHexHbIX NoTOKOB B WHBECTULIMOHHOM aHanuse.

MNepeyeHb npakTuyeckux sanaHui npegcrtaeneHsl B pasgene 20.1.1.

MpuMep KOHTPONLHO-U3MEpPUTENLHOTO MaTepuana

YTBEPXOAID

[exaH akoHoMuYeckoro hakynsTeTa
[M.A. KaHanyxuH
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HanpaeneHnue noaroTosku 380301 «DKOHOMUKaY
AuvcumnnuHa _ MHBECTULMOHHBLIN aHanus
Kypc__4 kypc

®opma o0ByyeHus _o4Hoe

Bua atTecTauuu__npomexyTousas

Bupg koHTponsa _ aksameH




KoHTponbHO-U3MepUTENbHbLIN MaTepuan Ne2

1. HopmaTtueHo-npasosoe perynupoBaHne UHBECTULIMOHHON AESATENBHOCTY
2. MNocnepoBaTenbHOCTL pacyeTa 4EHEXHOro NoToKa Ha aTane nukBMAaUMm (3aBepLUEHUs) NpoekTa
3. 3apava

Kommepyeckasi opraHu3aums npuHana pelueHue WHBECTMPOBATb Ha MATUMNETHWUIA CpoK cBoBoa-
Hble AeHexHble cpefcTsa B pasmepe 30 Tbic. p. MmetoTes Tpu anbTepHaTUBHbLIX BapuaHTa Broxe-
HUIA. Mo NnepBoMy BapuaHTy cpeacTBa BHOCSTCH Ha Aeno3nTHbIA cYeT BaHKa ¢ exerofHbIM Hadncne-
HeM npoueHTos no craske 20 % . Mo BTOpoMy BapuaHTy cpeacTsa nepeaatoTcs opuanyeckomy nu-
Lly B Ka4ecTBe CCyAbl, NPV 3TOM Ha NOMYy4YEeHHYI0 CyMMYy eXerogHo Hauucnsertcs 25 % . Mo TpeTbemy
BapyvaHTy CpeacTsa MoMelLlarTcs Ha Aeno3UTHBIA CYET C eXEMECAYHLIM HAYUCIEHUEM MPOLIEHTOB
no ctaske 24 % rofgoBbIX.
TpebyeTca: He yuuTbIBas ypoBeHb puUcKa, ONpeAennTb HaunydlWwnin BapuaHT BIOXEHWUA OEeHEXHbIX
CpercTs.

Mpenogagatens J1.C. KopoBeitHukosa

YTBEPXJAHO

[ekaH akoHOMMUYECKoro thakyneTeTa
1,A. KaHanyxuH

20

HanpasneHue nogrotosku 380301 «DkoHOMUKaY
Auecumnnura _ VIHBECTULMOHHBIN aHanua
Kypc__4 kypc

®opma 0byyeHus _o4Hoe

Bua atrectauum_ npomexyToyHas

Bug koHTpona __ aksameH

KoHTponbHO-u3mepuTenbHLIn MaTepuan Ne3

1. OcHoBononarawLue NPUHLMNLI, 06bEeKThI 1 CyGbekTbl aHanmMsa u OLEeHKN 3chheKTUBHOCTM UHBE-
CTULMOHHbIX NMPOEKTOB
2. MNocneposaTtenbHOCTL pacyeTa AEHEXHOr0 NOToKA Ha 3Tane pa3paboTkv NpoekTa 1 HavyansHoro
WHBECTUPOBAHUSA
3. 3apava

Wmetotca Tpu BapuanTa (A, B, C) HauncneHus MPOLIEHTOB MO CpefcTBaM, pas3melleHHbIM Ha
AErnosnTHOM cueTy B GaHke. Mo BapuaHTy A HauuCrieHne NpPOLEHTOB OCyLLleCcTBNsIETCA pas B rof rno
craBke 30 % . Mo BapuaHTy B HauncneHne npoueHTos MPOW3BOAUTCA EXEKBAPTANbHO MO CTaBke 24
% roposbix. Mo BapuaHTy C NpoLeHTbI HaYUCHAIOTCS pas B nonyrogue no craske 28 % rofosbix.

Tpebyetca: onpegenuTts IPPEKTUBHYIO FOLOBYIO MPOLIEHTHYIO CTaBKy MO Kagomy BapuaHTy
HayucneHws NpoLeHToB..

lMpenopaeatens JI1.C. KopobeliHukosa

KM BrntodatoT TeopeTuyeckme Bonpocel, NO3BONALINE OLEHUTL KAYECTBO 3HaHMii obyya-
tOLErocs, 1 npakTuyecke 3afaHns, Nno3BONALLME OLEHUTL CTeneHb CHOPMUPOBAHHOCTU €ro yMe-
HUA 1 HaBbIkoB. OByYaiolWwuiics BHaYane uanaraeT Ceoi OTBET Ha BnaHkax [OKYMEHTOB AN npose-
ACHUA aTTecTaluu, 3aTem yCTHO packpbiBaeT TeopeTUYECcKNe BOMPOChH U MOSCHAST pelleHve npak-
TU4eCcKoro 3afaHus. [Ina oueHUBaHWsA Ha aK3aMeHe NCNonbk3ylTCA Crieayolmne nokasatenu:

- 3HaHWe y4ebHoro maTepuana u Bragervie NOHATUAHBIM annapaTom;

- YMEHWE CBA3bIBATL TEOPUIO C NPaKTUKO:

- 3HaHVe AeNCTBYIOLMX HOPMATUBHBIX U NPABOBbIX OOKYMEHTOB;

- Bla/i€Hne HaBblkaMil MHBECTULIMOHHOTO aHanun3a Ha OCHOBE UMELLENCs WHPopMaLmK.



Ona oueHvBaHWA pesynbTaToB O0Oy4YeHUs Ha ak3ameHe ucnonb3yeTcs 4-6annbHas wKana:

«OTITNHHOY», «XOPOLLUO», «YOOBMNETBOPUTENBHO», «HEYOBNETBOPUTENBHO.

TpeboBaHWA K BEIMOMHEHWIO 3a0aHUNA, LUKASIbl U KPUTEPUM OLIEHNBAHUS

KpuTepuu oUer1BaHuUsi KOMNETEHLMIA

LLIkana oLeHok

OBy4alowunitca B NOMHOW Mepe BrafeeT MNOHATUMHBLIM annapaToM, 3HaHWem
npoGnem, CyXaeHuWA nNo pasfuYyHbLIM BOMPOCaM WHBECTULMOHHOTO aHanwaa,
CnocobeH UNIICTPUPOBaTL  OTBET MpaKTWYecKUMU NpUMepami, daktamu,
AaHHBIMW  Hay4HbIX WCCNEefoBaHWiA, MPUMEHATbL TeEOpeTUYecKue 3HaHud AN
peleHna npaktuyeckux 3agad B obnacT  WMHBECTULMOHHOMO  aHanuaa
9KoHOMUYeckoro cybbekra. OTBET OTAMYAETCS NOrMYECcKoit NocnenoBaTenbHOCTbLI,
HETKOCTBK, YMEHWEM fenatb apryMeHTUPOBaHHbIE BbIBOMLI

OmnuyHo

OByualowuiica BnageeT nNOHATWAHBEIM annapaTtoM WHBECTUMLWMOHHOTO aHanwaa,
cnocofeH [pAasaTb MOMHblE apryMEHTUPOBAHHbIE OTBETHl HA OCHOBHBIE U
AOMOMHUTENbHbIE 3K3aMeHaLUWOHHbIe BOMPOCH!, OTBEThI OTMNWYIOTCH NOrMYHOCTLIO
W YeTKoCTblo. [lonyckaeT OTAenbHble YNYLEHWs NpW OTBETaxX, O4HAKO OCHOBHOS
cofepxaHve Bonpoca packpbITo NofHo

Xopouwo

aHanusa, JaeT HenonHble, cnabo apryMmeHTUupoBaHHble OTBETbl, HE YyMeeT
NPUMEHATE TEOPETUYECKME 3HAHWA NPWU pelueHUn 3adad, 4To CBUAETENBCTBYET 0B
ANEMEHTAPHbIX 3HAHUAX B obnacrtu MHBECTWULIMOHHOIroO aHanunasa

OByyatolniics BNageeT YacTU4HO TEOPETUHECKUMU OCHOBAMU WHBECTULMOHHOTO | YOO0BIemeopumensHo

He Bnajgeer mnOHATUIAHBLIM  annapaTtoM,  AEMOHCTPUPYET  OTPbIBOYHbIE,
(hparMeHTapHble 3HaHWsA, Cy)KOEeHWs! MO PasfuyHbiM BOMNPOCAM WHBECTULIMOHHOMO
aHanusa, He CrnocobeH WNNCTPUPOBaTh OTBET NPAKTUYECKAMM NpUMepamy,
haKTamy, AaHHBIMW HayuYHbIX UCCMEAOBAHUN, NPUMEHSTL TEOPETUYECKNE 3HAHMS
ANA  peleHus npakTUYeckux 3agay B 0BnacTv WHBECTULMOHHOMO aHanuaa
SKOHOMMUYeckoro cybbekTa, AonyckaeT rpybble olWnbku

Heydoenemsopu-
menbHo

Mo pelueHnto Kadepbl OLiEHKN 3a 3K3aMeH MOTYT GbiTb BLICTABMEHbLI MO Pe3yNbTaTaMm Teky-
Len ycnesaemocTy o6y4atoLierocs B TeYEHNE CEMECTPA, HO HEe paHee, YeM Ha 3aKHuNTENbHOM 3a-

HATUA.

CoOTHOLLIEHE KPUTEPUEB 1 LUKaMbl BLICTABMEHMA OLIEHKM 33 3K3aMeH Mo pesyrbTatam Teky-
Lein ycnesaemocTu 0ByyYarollerocs B TeYeHe CeMecTpa (B TOM YMCHe C MPUMEHEHUEM ANCTaHLM-

OHHbIX 00pasoBaTenbHbIX TEXHOMOrWA):

Kputepuu oueHuBaHus

LUkana ougHoK

OtcyTcTane nponyckos 6e3 4oKyMeHTanbHo NOATBEPKOEHHOW YBaXKUTENBHON NPUYUHBI
BbINOMHEHUE KOHTPOMNbHBIX paboT, BCEX NPaKTWYECKUX 3a4aHui, 3agaHuii 4ns camo-
CTOATENbHOW paboThl Ha «3a4TEHOY, CPEAHSA apudMeThIeckas BenuyuHa oLUeHoK 3a
cemMecTp oT 4,5 U Bbllle

OTnuyHo

OtcyTcTeure nponyckos 683 4OKyMEHTaNbHO NOATBEPKAEHHOM YBE&XXUTENBHOW NPUYUHDI
BbINOTHEHWE KOHTPOMNbHbLIX PaGoT, Boex NpakTUYECKUX 3afaHuii, 3afaHuii Ans camo-
CToATeNbHOU paboTkl Ha «3a4TeHoy», CpeAHsAs apudMeTUYeckan BENUYMHa OLEHOK 3a
cemecTp ot 3,5 BKnruuTensHo Ao 4,5

Xopollo

OtcyTcTBre nponyckos 6e3 [OKYMEHTaMNbHO NOATBEPKAEHHOMN YBE&XKUTENbHON NPUYKHBI,
BEINONHEHWE KOHTPONMBHBIX PA0OT Ha «3a4TEHO», BbINOMHEHUE He MeHee 70 % npakTu-
YeCKUX 3afaHuid, 3afaHnit ANA CamoCcTOATENbHOM paBoThl Ha «3a4TEHOY, cpenHss
apumeTyeckan BenuYMHa OLIEHOK 3a cemecTp oT 3,0 BKIIYUTENbHO A0 3.5

Y [OBNETBOPUTENBHO

Mpw Hecornacum oByyatoLyerocs ¢ oLieHKOI OH BMpaBe NPOXOANTL NPOMEXYTOYHYIO aTTecTa-

LUMIO Ha 0BLKMX OCHOBaHWSIX.




[Npunoxexue 1

®OH[ OLIEHOYHBLIX CPELCTB 5
AnA OLUEHKN COOPMUPOBAHHOCTH KOMMETEHLUWUX

HanpasneHue 38.03.01 «3koHOMMKa» npounb «Y4YeT U OTYETHOCTL opraHusauun»

MK-4 cnocobeH aHanuaupoBaTb YYETHYI0, OTHeTHYIO M MHYH MH(OPMaLUIO O PUHAHCOBOM
MONOXEHNMN 3KOHOMUYECKOrO CybbekTa, ero (hoMHaHCOBbIX pesynbTaTax, AeHeXHbIX NoToKax U
APYruXx acnekTax neaTenbHOCTU OPraHM3aLUi AN NPUHSITUSE SKOHOMUYECKIX pewweHun

WHAVKaTOPLI JOCTUXEHWS] KOMOETEHLIMM:
MK-4.1 ocywectenseT c6op, o6obLeHne 1 cucTemMaTusaLmnio MHOpMaLWMKU ANA PELLEHWS aHanuTu-
HECKMX 3aAaYy B Lienax ynpaeneHns 3KOHOMUYECKM CyBbeKTom

KomneTeHuua dhopmupyetca cneayowmmm AucumnnuHamMmu/npakTnkamu:
— Bb1.B.14 «MHBecTUUMOHHBIR aHann3y

1. 3AKPbITbIE 3A0AHUA

1.1. (MNK-4.1)

MonoXuUTENbHOE 3HaYEHUE YNCTOrO AEHEXHOro NOToKa CBUAETENbCTBYET:
a) 0 HapalLeHUN AeHEKHbIX CPeACTR!

6) 06 oTToKE AEHEXHBIX CPeCTB;

B) O HEM3MEHHOCTY BENMYMHBI OCTATKA AEHEKHDBIX CpeacTB

OtBeT: A

1.2. (MK-4.1)

CornacHo pacyeTam, npousBefeHHbIM B BU3HEC-NNaHe WHBECTULMOHHOrO NpoeKkTa, B OTYETHOM ne-
P1oAe npeaycMaTpuBaeTCs Mofy4YuTb YUCTYIO NPUBLIbL B pasmepe 630 Thic. py6., Mpu 3TOM Hayuc-
fieHHan amopTusauns coctaBut 230 ThiC.py6., 06OPOTHbLIE aKTUBbI yBenuyarca Ha 620 Tbic. py6., Be-
TiN4MHa KpaTKOCPOYHbIX 0653aTeNbCTB CHUBUTCS Ha 12 Thic, py6., ByaeT noraweHa YacTb OCHOBHOrO
Aofra o [onrocpodHomy kpeauty 6aHka B pasmepe 200 Toic. py6. Onpegenute BEMUYMHY YUCTOrO
AEHEXHOro roToka B 0TYETHOM Nepuoae:

a) 40 Tbic. py6.;

6) 56 ThIC. pY6.;

B) 28 TbiC. pyb.

OTeet: B

1.3 (MK-4.1) _
YTOUHUTE, B KaKOM Criyyae BIUSHUE MHCDNALAM OKa3bIBaET BMNSHNE Ha M3MeHeHWe nnaHa peanuaa-
LMK MHBECTULIMOHHOIO NPoeKTa:

a) BNWAHNE UHNALMM Ha NoKasaTenu peanuaaumin NpoeKTa B HaTyparbHOM BbIPaXeHUM:

0) BnusiHe MHNAUNYK Ha NokasaTenu peanusawmy MPoeKTa B CTOMMOCTHOM BbIpaxeHui;

B) BAVSIHWE MHPNSLUMM Ha (PrHaHCOBbIE pesynbTaThl AEATENBHOCTI 9KOHOMUYeCKoro cybbekTa
OTeeT: A

1.4 (MK-4.1)

Moa duHaHcoBbIMM NHBECTULIMAMWN NMOHUMAIOT:

a) BOXeHWe KanuTana B cosgaHue aKTUBOB, CBA3AHHbLIX C TEKYLUEN AeATeNbHOCTLI0 X035NCTBYOLLE-
ro cybwekra;

6) BrioxeHve kanuTana B pasnuuHbie (PUHaHCOBbIE UHCTPYMEHTHI;

B) BITOXEHWe KanuTana B cosgaHue aKTUBOB, CBA3AHHBIX C PeLUeHUEM COoLManbHO-3KOHOMUYECKIX
npo6riem xo3ancTayoLLEro cybbekTa
OTeeT: B

2. OTKPBITbIE 3A0AHUA
(kopoTkue)



2.1. (MK-4.1)

PykoBoAcTBO Mo hOpPMUPOBAHUID NPOrpPaMMb KanuTanoBnoXeHWid, oT6opy NMPOEKTOB U MPUHATHIO
PVHAHCOBbIX peLUeHwii, CrnocoBeTBYIOLLMX YKPEMNEHNIO KOHKYPEHTHBIX MPEUMYLLECTB XO3SACTBYHO-
ero cybbekTa, HasbiBaeTcs:

OTBeT: UHBECTULIMOHHAA MONUTUKA

2.2. (IMK-4.1)

Kommepyeckas opraHusaLys B OTYETHOM NEpUOAe nonay4yuna ot nokynarernen npoayKLUMA AeHEXHbIe
cpeactea B pasmepe 780 Tbic.py6., npubbinb oT npoaax coctasuna 210 Thic, py6., nnaTtexu no-
craBLmkam — 350 Tbic. py6., BbINNaTel No onnaTe TpyAa — 240 Tbic. py6., NPoLeHTs! no BaHkoBCkOMY
Aenosuty — 200 Thic. py6., NnaTexw no pacyetam ¢ GogKeToM — 120 Thic. py6., npuobpeTteHo obo-
PyAocBaHue CToMMOCTbI0 224 ThiC. py6. Ha 0CHOBaHUM MCXOAHBIX AaHHbIX onpenenuTe BenudnHy Yu-
CTOro A€HEeXHOro NoTokKa:

OteeT: 46 TbIC. PY6.

2.3, (MK-4.1)
Peanusauns npuHumMna NpuopuTeTHOCTI hOPMUPOBAHMS WHBECTULIMOHHOM NONUTUKN NpegnonaraerT:
OTBeT: npupaHve Gonbluei 3HAYUMOCTU OTAENLHBLIM HanpaeneHUsiM OONroCPOYHOro MHBe-
CTUPOBaHUSA

2.4. (NK-4.1)

YpoBeHb MaKpOIKOHOMUYECKOro BO3AEMCTBUS Ha cofepxaHne WHBECTULMOHHOM MONMUTUKMA XO3siii-
CTBYKOLLEro cyobekTa onpeaensoT creayoLme haKkTopbl:

OTBeT: KonebaHMs BanOTHOrO pbiHKA, BENUYUHA MHMNALUM U NPOLEHTHBLIX CTABOK

NHOVKATOPLI JOCTUKEHUA KOMOETEHLIAN'

MNK-4.2 npumeHsieT coBpeMeHHbiIi WHCTPYMEHTapUn B PeLleHUN aHanuTUyYeckux 3agady B o6nacTu
YNPaBneHns SKOHOMUYECKUM NOTEHLMArioM, AeHEXHbLIMM NOTOKaMU, (PMHAHCOBBIMU pUCKamMu 1 apy-
MM acnekTamit pasniuyHbIX BUAOB SKOHOMUYECKON [EATENBHOCTI OpraHM3aLmii

KomneTeHuus chopmupyeTtcs crnefywmuMu aucLUMninHamMu/npakTukamu:
- b1.B.14 «MHBECTULMOHHBIN aHanu3y

1. 3AKPbITbIE 3A0AHUA

1.1. (MK-4.2)

BbinnaTbl, cBAsaHHble ¢ NpuoBpeTeHuem, cosfaHuem, MofepHusaLunen, pekoHCTPYKUMeln BHeoBo-
POTHBIX akTUBOB, NOCTYMINEHUA OT MX NPOAAMMN PACKPLIBAIOTCSH B COCTABE OaHHbIX:

a) ByxranTepckoro 6anaHca:

6) oTueTa 0 ABUNKEHUN JEHEXHbBIX CPeAcTB;

B) OTYETa 0 (PUHAHCOBLIX pesynbTaTax

OtBeT: B

1.2. (MK-4.2)

Mpy UCronNb3oBaHNU KOCBEHHOO METOMa aHanu3a feHexHbIX CPeACTB KOPPEKTUPYETCS CyMmma:
a) YncToit NpubkInu:

6) ocTaTka febUTOPCKON 3340MKEHHOCTY Ha KoHew nepuona;

B) OCTaTKka [EHeXHbIX CPefCTB Ha KOHel nepuopaa

OTBeT: A

1.3. (MK-4.2)

MNpoLiecc KoHBEPTUPOBAHMA NNAHMPYEMbIX K NONy4eHWo B NPeACTOALLUX Nepuoaax BpeMeHU AeHeX-
HBIX MOTOKOB B WX TEKYLLYIO CTOUMOCTb Ha3biBaeTCs:

a) onepauvell HapallMBaHUs:

6) onepauuen OVCKOHTUPOBaHMS:

B) onepauueit apobneHus

OtBeT: B

1.4. (MK-4.2)



HazosuTe nokasatenb oLeHku 3thhekTUBHOCTM WHBECTULIMOHHBIX MPOEKTOB, KOTOPLIA ABMAETCA MU-
HAManLHON BENUYUHOK peHTaBenbHocT, npw KOTOpPOVi 3aHATble CpefCcTBa OKYMSTCS 3a nnaHvpye-
MbIii COOK peanuaaLmn MHBECTULIMOHHOIO NPOeKTa:
a) UHAeKc peHTabenbHoCTH;
6) BHyTpeHHss HopMa peHTabenbHOCTH:
B) CPOK OKyrnaeMocTu
OreeT: B

2. OTKPbITbIE 3AJAHUA

(kopoTkue)

2.1. (MNK-4.2)

CornacHo pacyetam, B pamkax peanuaaumm WHBECTULIMOHHOrO npoekTa, B OTYETHOM nepuoge
MPEAYCMaTpMBaETCA NONy4nUTb YUCTYIO NPUBLINL B pasvepe 280 Thic. py6., HauncneHHas amopTuaa-
ums coctaBut 140 Thic. py6., 060pPOTHBIE aKTUBbI yMeHbLluaTbes Ha 187 Teic. py6., ByaeT noraweH
AOMrOCPOYHbIA KpeanT BaHka B pasmepe 120 Thic. py6. Onpeaenvte BENUYWHY YuCToro OEeHexXHoro
MOTOKa B OTYETHOM Mepuose:;

OrteerT: 487 ThIC. pPY6.

2.2. (NK-4.2)

C ucnonbsoBaHem opmynbl 3P PEKTUBHOM NMPOLEHTHOW CTaBKM paccyuTainTe rofoByio BEMUUMHY
MHPNALMK, €CK MHABKC LeH 3a 3 MecsLa coctasun 1,04:

OTgert: 17,0%

2.3. (NMK-4.2)
MNpoueAypa pacnpepeneHns orpaHUYeHHbIX CPEACTB (PUHAHCUPOBAHWA MEXEY anbTepHaTUBHLIMU
BapuaHTamu LONrocpoYHbIX MHBECTULMI Ha3biBaeTCS:

OTBeT: kanuTansHoe HOpMUpPOBaHMe

2.4 (NK-4.2)

YTOUHUTE, Kak pocT peanbHON NpOLEHTHOW CTABKU BAUSAET Ha TEKYLLYIO CTOMMOCTb nony4aemMblx B
Byaywem goxonos (NpoLeHTOoB, AVNBNOEHO0B):

OTBeT: Tekywasa cTouMocTb nonyvaemsbix B 6yayuwem A0X000B CHUXKaETCS

NHAMKaTOPbI JOCTIDKEHNA KOMMETEHLMN:
MNK-4.3 npoBoAUT MHAHCOBbIA aHanus u WHTEPNPETUPYEeT ero pesynbTaThl AN9 060CHOBaHMUSA 1 npwu-
MEHEHNA YNpaBieHYeCckUX pelueHuin B 061acTi hMHaHCOBOM MoNUTUKM 9KOHOMMYECKOro cybbekTa

KomneTteHums dhopmupyeTcs CnefyrWwnMn onCUUNInHaMn/npakTukamu:
— Bb1.B.14 «MHBeCTUUMOHHBIN aHanu3y

1. 3AKPbITBIE 3AAHUA

1.1. (NMK-4.3)

Kommepueckas opraHuzaums Ha TPEXNETHWIA NepUoA Nnony4aeT VHBECTULIMOHHBIN KpeauT B pasvepe
400 Tbic. py6. ExerogHo MNaHUPYeTCA nonyvaTtb YUCTbIA AEeHEXHbLIA NOTOK B pa3mepe 150 Tbic. py6.
Onpenenute ¢ ucnonb3osaHuem CPOKa OKynaemocTn LienecoobpasHocTs peanuaaumi npoekTa B
AaHHbIX yCNOBUAX PUHAHCUPOBAHUS

a) 6e3yBbITOYHbIA NpoekT;

6) Heokynaemblit npoekT:

B) OKynaembilii MpoexT.

OreeT: B

1.2. (MNK-4.3)

Hasosute nokaszatens oueHku PPEKTUBHOCTU MHBECTULMOHHBIX MPOEKTOB, KOTOPLIA YyYUTbIBAET
YPOBEHb pUCKa MHBECTULIMOHHOIO NPOEKT:

a) Y1CTasn Tekylwas CTONMOCT:

6) MUHUMYM NpuBEAEHHEIX 3aTpaT;

B) CPOK OKyrnaemocTu



OTeeT: B

1.3. (MK-4.3)

Kakoit U3 npeacTaBneHHbIX Hbke MokasaTeneil OTHOCUTCA K AMCKOHTHBIM MoKasaTensm OLIEHKM 3dh-
(PEKTUBHOCTW MHBECTULIMOHHOIO NPOeKTa:

a) CPOK OKYNaemocTu;

6) rofoBble 9KBUBANEHTHbIE 3aTpaThI;

B) y4eTHas HopMma peHTabenbHoOCTH

OTeeT: B

1.4. (MNK-4.3)

HasoBuTe nokasaTenb oueHKM 3hcheKTUBHOCTY WHBECTULIMOHHBIX MpoekToB, obnagawwuii Ceoi-
CTBOM aaaUTUBHOCTU:

a) MHAEeKC peHTabenbHOCTY:

6) uncTas TekyLlas CTOVMOCTb:

B) BHYTPEHHSA HopMa peHTabernbHOCTH

OreeT: B

1.5. (MK-4.3)

HasoBnTe nokasatenb oLeHKM 3PPEKTUBHOCTY MHBECTULIMOHHBIX MPOEKTOB 3HayeHWe, KOTOPOro
CPpaBHMBaeTCs CO CpeHeB3BELLEHHOrO LIEHOW MHBECTUPOBAHHOIO B MPOEKT KanuTana:

a) nHAeKc peHTabenbHOCTY;

B) YncTas TekyLlan CTOMMOCTb;

B) BHYTPEHHAS HOpMa peHTabenbHOCTH

OteeT: B

1.6. (MK-4.3)

HasoeuTe nokasatenb oueHku 9P EKTUBHOCTU MHBECTULIMOHHBIX MPOEKTOB 3Ha4YeHWe, KOTOpPOoro
CPpaBHUBAETCH C eAnHULEN:

a) uHaeKc peHTabensHoCTH;

6) YncTana TekyLlas CTOMMOCTb;

B) BHYTPEHHSAA HOpMa peHTabensHoCTY

OtgeT: A

1.7. (INK-4.3)
O deKkTUBHan rogoBas NPOLEHTHAA CTaBka MoO3BONSeT OCYLLECTBUTE CPABHUTENbHYIO OLIEHKY 3dh-
PEKTUBHOCTI MHBECTULIMOHHBIX NPOEKTOB:
a) C pasnuyYHBIMWN MHTEpPBanamMu HapalLeHs Kanutana;
6) ¢ pasnuyHeIMK MacluTaBamu MHBECTUPOBAHS:
B) C pasnuyHbIMU CTaBKaMU HapalleHWs kanuTana
OTBeT: A

3. OTKPbLITbIE 3A0AHUA

(pacueTHble, kOpoTKue)

2.1. (NK-4.3)

X0o3ANCTBYIOWNA cyBbekT cobupaeTca peannsoBbiBaTh MHBECTULMOHHBINA MPOEKT, UHBECTULIMOHHbIE
sarpartbl koToporo coctasnAlT 300 Thic. py6., rofoBas BENUMHA YUCTOrO AEHEXHOrO NOTOKA OXU-
AaeTcs B pasmepe 180 Tbic. pyb. B MHBECTULMOHHOM NONUTUKE X03sIMCTBYIOLEro cybbekTa onpene-
JIEHO, HTO CPOK OKynaemoCTW MPUHUMaeMbIX K peanusauny MHBECTULIMOHHBIX NPOEKTOB He AOMmKeH
npesbiwaTte 2 roga. OGOCHYiTe BKITOYEHUE peanu3aLim AaHHOro WHBECTULIMOHHOrO MPOeKTa B WH-
BECTULINOHHYIO Mporpammy Xo3sicTByoLLero cyGbekTa (npusedume o60cHogaHuUe omsemay:.

Oteet: [ns pacyeTta nokasaTtens cpok OKynaeMocTH Heo6Xo4UMO HalWTU OTHOLLUEHUE Benuyu-
Hbl COBOKYMHLIX MHBECTULIMOHHLIX 3aTpaT K BENTMYMHE OXUAAEMOro YUCTOro AeHexXHoro noro-
ka 300 Thic. py6. : 180 Thic. py6. = 1,67 ropa. Tak kak nonyuyeHHoe 3HaueHue 1,67 roga Kopoue
2 neT, YCTAaHOBNEHHbIX B KauyecTBe KpUTEpUsi UHBECTULIMOHHOW MONMUTUKU, TO UHBECTULIUOH-
HbIA NPOEKT NOAMNEXMUT peanuzauuu

2.2. (MK-4.3)



C ncronb3osaHueM nokasatens YucTas Tekywas croumocts (NPV) oueHuTe ypoBeHb adpeKTMBHO-
CTU nNpoeKTa C ABYXNEeTHUM CpOKOM peanusauun, ecnu WHBECTULMOHHbBIE 3aTpaTbl COCTaBMAIT
500 Tbic. py6., AnckoHTHas cTaBka — 10%, BenWYMHA YNCTOrO AEHEXHOro MoToKa 3a nepsblil rof —
220 TbIc. py6., BTOPOI rog — 484 Toic. py6. (Mpusedume o6ocHosaHuUe omeema):;

OteeT: [Ins pacyeTta nokasaTens YMCTas TeKyllasi CTOMMOCTb HEOBXOAUMO HAaWUTH pasHocTb
MeXAy TeKyWeh CTOMMOCTLIO COBOKYMHbIX AEHEXHbIX MOTOKOB M MHBECTULMOHHBIMM 3aTpa-
TaMu. Tekywas CTOMMOCTb COBOKYMHbLIX AeHEeXHbIX noTokoB PVCF = 220 * 1/(1+0,1) + 484 *
1/(1+0,1)2 =220*0,9091 + 484*0,8264=599,98 ThicC. py6. Yucras Tekywas ctoumocTe NPV =
PVCF - 10 = 599,98 — 500 = 99,98 Tbic. py6. 3HauYeHWe nokasaTens Bbile Hons, TO rOBOpUT 06
3¢hheKTUBHOCTH peanusauum WHBECTULMOHHOIO NPOEeKTa, ypoBeHb 3(h(heKTUBHOCTU MOXHO
CYUTaTh BbICOKUM

2.3. (MK-4.3)

B otyeTe 0 pesynbTatax hUHaHCOBO-X03ANCTBEHHOM AEeSATENbHOCTY opraH13auuy B OTYETHOM Mepu-
OA€ NMpeAcTaBneHa cnepylollas WHpopMauus: Yuctaa npubeinb — 280 Thic. pyb., HauMcreHHas
amopTr3aLMA OCHOBHbLIX CPeACTs — 85 ThiC. py6., yMeHbLUEHNe 3anacoB Chipbs I MaTepuanos npo-
M30WNO Ha 34 Thic. py6., fAebutopckas 3a40MmKeHHOCTh cokpaTunack Ha 120 Thic. pyb., KpeauTop-
CKasA 3af0/MKEeHHOCTb yMeHbLUMNack Ha 87 Tbic. py6. Onpeaenute BeNUUUHY [EHEXHbLIX CPEACTB, Mo-
Ny4eHHbIX OpraHu3auuei B 0T4eTHOM nepuode (npusedume obocHosaHUe omesema):

OTBeT: PacueT BeNMYMHbI @HEXHbIX CPEACTB, NONYYeHHbIX OopraHusauuen B OTYETHOM Nepu-
OAge, NPOBOAUM KOCBEHHbLIM MeToAOoM. 280+85+34+120-87=432 Thic. py6.

2.4, (INK-4.3)

3a OTYeTHbI Nepuoy NOCTyNuNa BbIPyYKa OT MPOAAX B pasmepe 973 Tbic. pyb., YncTas npubbins —
280 Tbic. py6., noralleHa KpeguTopcKas 3a[0MKEHHOCTb nepen noctaBwukamum Ha cymmy 270
ThiC. py6., NpoussefeHa Bbinnarta 3apaboTHOM nnaTbl Ha cymmy 370 ThiC. pyb., BbINNayeHsl NpoLeH-
Tl Mo BaHKoBCKOMY KpeauTy — 87 Thic. py6., NnaTexu no pacdeTam c BromkeTom coctaeunu 230
ThiC. pyd. OnpefenuTe BENMUNHY YMCTOrO AEHEKHOMO NOTOKa (Mpugedume 06ocHoBaHUE omeema):
OtBeT: PacuyeT BenUYMHbI fEHEXHbIX CPEACTR, NOMYYeHHbIX opraHu3sauuen B OTYETHOM Mepu-
OA€, NpoBOAMM MpsiMbIM MeTogoM. B pamkax npefctaBneHHbIX nokasaTeneil YMCTas npwu-
GbiNb ABNAETCA U3MULWHUM, KOTOPbIA B AaHHOM pacuyeTe NMpMMeHATLCA He OornkeH. 973-270-
370-87-230=16 TbIc. py6.

2.5. (MNK-4.3)

MokasaTenk oueHKM 3hPEKTUBHOCTU MHBECTULIMOHHBLIX MPOEKTOB, KOTOPbI ONpefensoT Makcu-
MankHO NPUEMNEMYO CTaBKy, NMpu KOTOPON MOXHO 6e3 Kakux-nbo noTepb AMsS cOBCTBEHHUKOB XO-
3scTBYIOLEro cybbekTa BKNagblBaTh CPeAcTBa B MHBECTULMOHHBIN NPOEKT Ha3blBaeTCA:

OTBeT: BHYTpPeHHsI HOpMa peHTabernLHOCTH

2.6. (MNK-4.3)

OnpepennTs koadduLMeHT oBopaunBaeMocT coBCTBEHHOrO KanuTana npW YCNoBuu, 4YTo Koadhdu-
LMEeHT peHTabensHOCTU COBCTBEHHOro KanuTana cocTaBwuT 1,13, a koacbcbuLMeHT peHTabensHOCTU
npogax — 1,27:

OteerT: 0,89

2.7. (MK-4.3)

MNepen peanusauuein UHBECTULIMOHHOM NporpaMmbl COBCTBEHHLIN KanuTan KOMMepYecKol opraHuaa-
unn coctasnsan 101320,0 Teic. py6., LieHa UCTOUYHUKOB COBCTBEHHbBIX cpeacTs — 16%. [ns ocylwecrts-
NIEHNA [ONrOCPOYHbIX MHBECTULIMIA HEOBXOAUMO [OMONHUTENbHO MPUBMEYD 30000,0 Tbic. py6., npu
STOM [05si 3aeMHbIX CpeAcTB B obLliei cymme OoMOnHUTENbHO npuBneYyeHHblx coctaernseT 35,0%.
OnpepenuTs NpeAenbHYIo LieHy coBCTBEHHOMO KanuTana, ecnu nocne OCYLLECTBMNEHUS KanuTanbHbIX
BIIOXXEeHUI LieHa COBCTBEHHOrO KanuTana yBenuyunacs no 16,5%:

OtBeT: 19 %

2.8. (MK-4.3)
Hasosute nokasaTenu oLeHKi achtheKTUBHOCTY MHBECTULMOHHBIX MPOEKTOB, NMpW pacyeTe KOTOpbIX
HE YHWNTBLIBAKOTCA BETUYUHBI JEHEXHbIX NMOTOKOB 3a Npefenamu s3HauyeHns NokaszaTens:

OTBeT: cpok OKyNnaeMoCTH, JUCKOHTUPOBAHHBIN CPOK OKyrnaeMocTu



