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PABOYASA NPOrPAMMA YYEBEHOW AUCLUMNUHDI
B1. B.02 CnusiHne u nornoweHne n ctpaterndeckme anbsHebl

1. Koa 1 HaumeHoOBaHMe HanpaBrieHUs NoAroToBKu/cneynanbLHOCTHU:
38.04.02 «MeHegpkMeHT»

2. NMpocdhnnb nogroTroBku/cneumanusauusa/marncTepckas nporpamMmma:
«MexayHapoaHbIn 6GusHec»

3. KBanudumkaums (cteneHb) BbINYCKHUKA: MarncTp
4. dopma obyyeHUA: 3a04Has

5. Kacheppa, oTBevarowasn 3a peanmsaumio AUCLUNIUHBI:
MexayHapoaHOW 3KOHOMUKM Y BHELLUHESKOHOMWYECKOWN LEeATENTbHOCTH

6. CocTtaBuTENM NpOrpamMmbi:
CemeHoBa Onbra AnekcaHapoBHa, npenogasaTerb

7. PekomeHaoBaHa:
HMC dakynbteta MexxayHapoaHbix oTHoweHur, npotokon Ne3 ot 20.03.2024 .

8. YuebOHbIn roa: 2025-2026 CemecTp(bl): 4

9. lenn u 3apayum y4eO6HON ANCLUUNIIUHDI:

Llenb AncumnnuHbl: sSBNAETCA U3YYEHWE OCHOBHbIX TEOPETUYECKUX WU NpUKNagHbIX
acrnekToB cCAenok no cnvsHuam 1 nornoweHuam (M&A), a Takke pecTpykTypusauum
KOMMaHUW Ha MeXOyHapOOHbIX PbIHKaX.



3adayu ducyunnuHblI:

NMO3HAaKOMUTb OOyYalLWMXCA C BO3MOXHOCTAMM MCMOMb30BaTh pabo4yro
TEPMUHOMNOINIO MO AAaHHOW AUCUMUNIINHE;

chopmumpoBaTb y 0by4aroLmxca NOHMMaHWe MOTMBaLMKM U CNOCOBOB OLIEHKM
3(PPEKTUBHOCTU CAIUSAHUS U NOTTIOLLEHUS, NX 3TANOB U CONYTCTBYHOLLUX PUCKOB
Ha MeXayHapOaOHbIX pblHKaX;

n3yunTb ¢ 0By4varLWMMNCA BONPOCHI CTpaTernm pocta n passuTnsa KOMnaHum B
KOHTekcTe M&A, meToabl CTpyKTypupoBaHus caenok no M&A, topuanydeckue,
HanoroBble W GyxranTepckne acnektbl caenok M&A, ocobeHHocTH
MeXOYHapOOHbIX CIIUSHUIA U NOrNOLEeHUN

10. MecTo yye6HOM ancumnnuHbl B cTpykType OOI: BapnatnBHas 4acTb,
obsasaTenbHas AuCUMnIInHa.

11. MnaHnpyemble pe3ynbTaTbl OOy4YeHMA MO AucuunnuHe/moaynio (3HaHuS,
YMEHUsl, HaBblkK), COOTHECEHHble C NNaHUpyeMbiMU pe3yfibTaTaMu OCBOEHUA
obGpa3oBaTenbHON NporpamMmmbl (KOMNEeTEHUMAMMU BbINYCKHUKOB):

Kog HasaHune Koa (bl) | WHaukaTop (bl) MnaHupyembie
KOMMNeTeHUMn pesynbTaTtbl 00y4yeHus

MNK- | CnocobeH npoeoauTb | MK-4.1 | OcywecTtBnsaeT 3HaTb:

4 aHanus OusHec- cbop N | -OCHOBHble (PMHAHCOBO-
npoweccos B rpynnmMpoBKY 3KOHOMMYECKME
COOTBETCTBUM c ynpaBneH4Yeckon | nokasartenw,
HOPMaTUBHbLIMU n MHdopMaLuum XapakTepuaytoLne
NnpaBoOBbIMK  aKTamu MeXAOyHapOaHbIX | 3EKTUBHOCTb
MEeXOYHapOaHbIX 3KOHOMMUYECKNX npoueayp CNUSHUKA  W©
9KOHOMUYECKMX OopraHusauun 13 | NOrNoOLLEHNI;
opraHusaunm pasnnyHbIX -MeToapl OLIEHKM

WUCTOYHUKOB ahpeKkTnBHOCTH
NPOEKTOB
peopraHmsaumm.
YmMmeTb:

-NMPUMEHATb paslindyHblie
MeTOONKN X pacyeTa,

-MCNONb30BaTb
NofyyYeHHble 3HaHUA B
npodgeCccnoHanbHON
AEeATenbHOCTH npwm
pa3paboTke cTparermm
pasBuTUSA
XO3SMCTBYIOLErO
cybbekTa "
opmmpoBaHna OGu3Hec-
nnaHa peopraHunsaumm
npeanpusTus.

Bnapetb:

-npnémamu aHanusa

PVCKOB,




CUHEpPreTUYeCcKnx
3P PEKTOB M HEraTUBHbIX

nocrneacTBun TaKknx
COEenok;

Ha cOenkn CIUSHUA U
NOrNOLWEHNNA.

MNK-4.2 | ObocHoBbIBaET 3HaTb:
BblbOp MeTodoB | -MeToabl  06beauHeHus

aHanusa n | npm CNUSTHNAX n
paspabaTbiBaeT NOrnoLweHusX;
cuctemy
nokasartenem YmeTs: oueHuBaTb
OLIEHKM BO3MOXHOCTb
MeXOyHapoaHOoro | npoBeaeHuns CNNAHUA
OusHeca NN NOTNOLWEHNS B LIENSX
pa3BuUTUS "
3KOHOMMYECKOrOo  pocTa
KOMMNaHWu;
Bnapets:
-HaBbIKaMu

dopMMpoBaHMS  NnaHa
NPOBEOEHUSA CIUAHUSA WU
NOrnoLeHns;

-HaBblkaMn NpoBeAEHUS
SWOT-aHanusa

npeanpuaTus ans
OLEHKUN
npuBrekaTenbHOCTH
KOMMNaHun ansd
npoBeaeHns
CNNSHNSA/NOINMOLLEHNS;
NK-4.3 | NlotoBUT 3HaTb: MeToAbl OLEHKU

aHanuTmnyeckoe 3P PEKTUBHOCTH
3aKnyeHne O | CIMAHUIA NOTNOLEHWUI;
pesynbTarax n

apdpekTmBHoOCTM | YMETD: BblOpaTb
OunsHec- npuBneKaTenbHyto
npoueccos N | KOMNaHUKO ANa CANAHUSA
BHOCUT N NOTNOLWEHMS.
npegnoXxeHus no

pasBUTUIO Bnaperts: HaBbIkaMu
MeXOYyHapoaHOM | OLLEeHKU drakTopa
9KOHOMUYECKOM HeonpeneneHHOCTU n
AeaTenbHOCTU pucka

12. O6bemM gucumnnmnHbl B 3a4eTHbIX eguHMLax/vyac. (8 coomeemcemeuu ¢ y4ebHbIM
nnaHom) — 2/72.



dopma NnpoMeXXyTOYHOM aTTecTauun(3ayem/sKk3amMeH) 3a4er.

13. Buabl yye6HoM paboThbl

TpyooemMKkoCTb
Bua y4ebHon paboThl o cemectpam
Bcero
3 cemecTp 4cemecTp
AyONTOpPHbIE 3aHATUSA - - -
B TOM Yucne nekymm 12 - 12
npakTnyeckne - - -
nabopaTtopHble - - -
CamocTosaTenbHas paborta 56 - 56
KoHTpOsb 4 - 4
dopma NpoMeXyTOHHON
atTecTaumm
(3a4em — 0 yac. / 3K3aMeH —
_y4ac.)
NT1oro: 72 - 72

13.1. CopepxxaHue AUCLMNIINHBI

Ne | HanmeHoBaHue pasgena
CopepxaHue pasgena UCUUNIIMHGI
n/n ANCUUNITNHbI
[MpakTnyeckne 3aHAaTUS
Obwue nonoxennsa. CosgaHne W NUKBMOaAUUSA
obulectBa. YcraBHbI KanuTan obuwiectsa. AKUUK,
obnuraumMm M uWHble UeHHble Oymarn obuiecTsa.
YucTble aKTuBbI obuwecTBa. PasmelueHne
oOWeCcTBOM aKuum W MHbIX UEHHbIX Bymar.
OCHOBHbIE NONOXeHns
MprnobpeTteHre n BbIKyn O6LWECTBOM pa3MeLLEeHHbIX
208-$3 3akoHa 06 -
1 AKLIMOHEPHBIX akumn. KpynHble cpenku. 3anHTepecoBaHHOCTb B
coBeplieHnn obuwectsoMm caenku. [NpuobpetenHne
obwectBax 2017 (AO) o y
6onee 30% akuuin nybnmyHoro obuiectea. KOHTponb
32 (MHAHCOBO- XO3SINCTBEHHOMW OEATENbHOCTbIO
obuwectBa. Y4YeT U OTYETHOCTb, [OOKYMEHTbI
obwecTtBa. MHdopmaumsa o6 obuiectse. BeeaeHune B
aencrteue Hactogdwero PegeparnbHOro 3akoHa
OcHoBHbIe Mctopudeckme acnektbl COENMOK MO CIUSHUIO W
NOHATUS CINSAHUNA U NOrMOLWEHNI0 Ha MEeXAYyHapOoAHbIX pbiHKax. MNMoHsTMe
NOrnoLweHnn Ha MeXayHapoaHoro pblHKa. CoaepaHne OCHOBHbIX
2 | MexgyHapogHbIX NMOHATUA CNUSHAA U MOrMOWEHUN NpPeanpUATUN.
pblHKax. Knaccudukauusa | Knaccudpukaumss CNMSAHUA M MNOrMAOWeEHUn. JTanbl
N 3Tanbl cOEenokK COENOK NO CIANSAHMIO U NOrMNOLEHUIO
OCHOBHblE MOTUBbI Knaccndpukaumsa MOTMBOB CNUSIHUMA U NOTNOLLEHUI
CAOENIOK CNUAHUN U npeanpusaTumn. AnbTepHaTuBa CINUSHUIO "
3 | nornoweHnun. Puckn, nornoweHnto. CTtpaTtermyeckne m KoprnopaTuBHbIE,

COMYyTCTBYHOLLIME

prHKLl,l/IOHaJ'IbeIe Luenn cinnaHna




CNMNAHNAM U
nornoweHnam

BcectopoHHe
obcneposaHne
AEeATENbHOCTM KOMMNaHNN

KoMmnneKcHbIM noxoa K NpoBeAeHn0 BCECTOPOHHEro
obcnepoBaHna oeaTenbHOCTN KomnaHuun. MNMpobnema
KopnopaTuUBHOM KynbTypbl B npouecce
BCECTOPOHHErO obcnepoBaHusa JEeATENbHOCTHU
kKomnaHuun. Npobnema yenoBeyeckoro kanurana BO
BCECTOPOHHEM obcnegoBaHumn OEeATENbHOCTU
Komnaumn.  ®PyHkuMM  oTAena nepcoHana B
nposegeHun BCECTOPOHHErO obcnegoBaHus
JEeATEeNbHOCTU KOMMNaHUN

CTpykTypa n
BbIMOSTHEHWE COENKU
M&A

O6G30op CTPyKTYypbl cOenkm U npouecca ee
BblNoriHeHus. [llogroToBuTemnbHbIE MaTepuanbsl U
AOKyMeHTbI. [lpouecc nogaym 3asiBKM Ha MOKYMKYy B
crnyvyae nyGrvyHO- TOpryemMbiX KOMMaHun. ACneKThbl
M&A TpaH3aKumu. PecTtpykTypusaums
KoprnopaTuMBHOro  KoHTpond.  lOpuguyeckaa u
omHaHcoBagd NpoBepPKn (due diligence).
[MeperoBopHbLIN npouecc.

OueHka cTonmocTHn
KOMMNaHWW ANs COEenKu
M&A (Deal valuation)

[MpuMmeHeHne MeToa0B ANCKOHTUPOBAHHbIX
AeHexHblx notokoB (DCF) u  cpaBHUTErNbHbIX
metogoB (multiples) B npaktnke M&A. OcCHOBHbIE
aTanbl OLEHKM CTOMMOCTW B [Mpouecce CAEenku.
McTouHnkn «cosgaBaemon» ctommoctn  (value
drivers): yyeT [eHexHbIX [MOTOKoB, Tpebyemas
AOXOO4HOCTb KanuTana, W3MeHeHWs (UHAHCOBbIX
nokasartenen. WCTOYHUKM cuHeprun. WCTOYHUKM
WHpopmauun, Heobxogumble AOns  NpoBeAeHus
OLEHKWN COENKM.

OueHka 3dhdheKTUBHOCTH
Npwv CINAHUAX U
nornoLleHusix. Metoapbl
3aLUUTbl OT NMOrNOLEHUN

OueHka NpegnpuaTua Ons CrMsSHUS U NOrMNOLEHUS.
KonunyectBeHHas oueHka. [JoxoaHbI U PbIHOYHbIN
meToabl. MeToabl 3aWmnThl OT BpaXXaebHbIX
NOrmoLeHnin: COBET ONPEKTOPOB, KOHTPAKTbI

Ha ynpaBneHue, yyactne pabOTHMKOB B Kanutane
KOMMaHum

MexgyHapoaHble caenku
CIMUAHUIA N NOTTIOLLEHWUN:
aHanu3 n oueHKa

MexayHapoaHble  caenku  (cross-border M&A):
KNnyeBble acnekTbl WU OTAUYUA  OT  JIOKamnbHbIX
caernok. MoTuBbl U TEHOEHUMU COENOK Ha Pa3BUTbIX
" pas3BuBaoLLnXCA PbIHKax KanuTana.
OdPEKTUBHOCTL  COENOK W drakTopbl ee
onpegensoLme: pesynbTaTbl AMMUPUYECKNX
nccrnegoBaHuin. CTtpykTypupoBaHue n
dMHaHCUpoBaHUe MexayHapoaHblx caenok M&A.

AnbTtepHaTuebl M&A 1
pPecTpyKTypu3auus
KOMMaHnu

Crtparternyeckue anbsiHCHbl, COBMECTHbIE
npeanpuUsTUs Kak YacTb cTpaTernm passmutuda U pocta
KomnaHun. Buabl anbsiHcoB u napTtHepcts: CI1,
equity-based partnerships, nULUEeH3npoBaHue.
CeTeBble 1 (ppaHYaN3NHIOBbIE allbAHCHI

10

PeopraHusaumsa un
PEeCTPYKTypu3auus

PecTpykTypm3aumsa KOMNaHUU Kak POCT WU BbIXOA.
BolgeneHne camocTosTENbHbLIX  NoapasgerieHnn
(spin-offs, divestments), Kputepun BblgeneHus




nHaHCOBO
HEeyCTONYMBbLIX KOMMaHUn

camMoCToATENbHbIX Ou3Hec-eamHuy,. PacuienneHue
kanuTana. Makcummusaumsi 4OXOA0B aKLMOHEPOB Npu
PECTPYKTYpM3aLmUn

PocT komnaHun nytem
CINUAHMUIA N NOTNOLWEHWUI:

Cnocobbl (UHAHCUMPOBAHUS CAENOK: BHYTPEHHME
WUCTOYHUKM, BbINYCK aKUMW, MPUBMNEYEHNE 3aEMHbIX
cpeactB. Me3oHWHHOE (PUHAHCUMPOBaHME WU €ro
ucnonb3oBaHme B Poccun. Coenku ¢ [O0NAroBbiM

11 | TeHOEHUUN, MOTUBBI, . -
CnoCoBbI (bUHaAHCUMPOBAHMEM: BbIKynm KOMMaHWA 3a cuyeT
ponrosoro  duHaHcupoBaHus (LBO), mycopHbie
PUHaAHCMPOBaHNSA :
obnuraumm (junk bonds), nporpammbl y4yacTus
cnyxawmx B akumoHepHom kanutane (ESOP).
«OKHO hxoxapu» («OkHO [hxoxapu»:
MEXNU4YHocTHoe  oblweHne; «OkHO  [Dxoxapwuy:
BHYTPUKOpPNopaTuBHble  KOMMYHuKaumu). Mogenun
12 OTkpbITOE 0BLLEHME C KOMMYHWKaUMA Ha 3Tane CIMSHUA  KOMMaHuN
nepcoHanom (xapakTepucTuka OCHOBHbIX aTanoB
MHOPMaLNOHHOIO obecneyeHns; mMaTpuua
«CTpaTernss — KOMMYHMKaLUNY; OTKPOBEHHOCTb C

nogbmu). NponaraHga HOBbIX 3HAHUW M HaBbLIKOB.

13.2. Tembl (pasaenbl) AUCLUNIIUHBI U BUAbI 3aHATUNA

Buabl 3aHsTMI (YacoB)

Ne HanmeHoBaHue pasgena JTabop L KoHT
n/ Jlekum | MpakTtn CamocTositen Bcer
AVCLMMNITNHDI aToOpH porb

n " yeckue Le  [PHes paboTta o]
OcHoBHbIe NONOXeHns

1 208-$3 3akoHa 06 i i i 4 i 4
aKUMOHEPHbIX
obwectBax 2017 (AO)
OcHoOBHbIe
NOHATUSA CIUSHUIA U

5 MOrnoLweHnn Ha i 5 i 4 i 6
MEeXAyHapOOHbIX PblHKaX.
Knaccudgumkauunsa v atansl
cOenok
OcHoOBHbIe MOTMBbI
coenok CINUSHUN n

3 MOrNOLEHNN. Puckn, i 5 i 6 i 8
conyTcTByOLINeE
CITUAHUAM "
NOrnoLweHnam
BcectopoHHe

4. | obcnepoBaHune - 2 - 6 - 8
AEeATeNbHOCTU KOMMNAaHUN
CtpykTypa "

5. | BbINOIHEHUE COENKn - 2 - 6 - 8
M&A
OueHka CTOMMOCTH

6. | KOMNaHuM Onst  caenku - 2 - 6 - 8
M&A (Deal valuation)




OueHka adhheKTUBHOCTH
Npu CNUSHUAX U
nornoweHunax. Metoabl
3alWmMThl OT NOrNoOLWEeHNn
MexayHapoaHble caerku
8. | CNUAHUN 1 NOrMNOLEHUN: - - - 6 - 6
aHanna un oLeHkKa
AnbTepHaTtuebel M&A n

9. | pecTpyKTypusauus - - - 2 - 2
KOoMnaHuu
PeopraHusauums "

10, PECTPYKTyp13auns i i i 5 ) 5
doMHaHCOBO

HEeYCTONYMBbLIX KOMMNaHUM
Poct komnaHun nytem
CIUAHUA N MOrTOLLEHNN:

11.| TeHOeHUMN, MOTUBbI, - - - 4 - 4
crnocoobl
doMHaHCMpoBaHUs
12. OTtkpbiToe obLweHna c i i i 4 i
nepcoHanom
13.| KoHTposb - - - - 4
NToro: - 12 - 56 4 72

14. MeToan4yeckue ykasaHma Ans odyyaromxca no 0CBOEHUIO AUCLUMNIIUHDI

[Ana ocBoeHus gucumMninHbl obyyarowmnmcs Heobxoanumo paboTaTb C NEKLMOHHbIMU
MaTtepuanamMmm (KOHCnekTaMm nekunn) n npakTM4eCcKUMn 3agaHnamMm, pasMmeLLeHHbIMU Ha
obpasoBatensHoM nopTtane https://edu.vsu.ru/, OCHOBHOW W AOMNOSIHUTENBHOM
nuTepaTypon, BbIMOMHATE 3adaHWA Ha nabopaToOpHbIX 3aHATUAX M B npouecce
CaMOCTOATENbHOM paboTbl, NPONTK TEKYLLME aTTECTALUN.

[ononHuTenbHble MeToOMYEeCKMEe peKOMeHO4auMn MO  BbIMNOSIHEHUIO NPaKTUYECKUX
3a[laHuK, a Takke 3aMeyvaHus no pesynbTaTam MUX BbIMOMHEHWS MOTYT pa3MeLLaTbCs Ha
noptane https://edu.vsu.ru/ B Buae wuWHAMBMAOYaNbHbIX KOMMEHTapueB W annos
obpaTtHon cBA3u, coobLeHnn dopyma 1 gpyrmx 3NeMeEHTOB 3MEKTPOHHOIO Kypca.

15. Nepe4yeHb OCHOBHOM U AONONHUTENILHOW NUTepaTypbl, PECYPCOB UHTEpPHET,
HeoOGXoAUMbBIX AN OCBOEHUA AUCLUNIIUHBI
a) OCHOBHas nuTteparypa:

Ne
NcTouHuK
n/n
NMoHomapeBa, E.C. MupoBasi 3kOHOMMKa 1 MeXAyHapoAHble 3KOHOMUYECKNE
1 OoTHowWweHwus : y4ebHoe nocobue / E.C. NoHomapesa, J1.A. KpneHuoBa, I1.C.

Tomunos ; pea. J1.E. CtpoBckun. — Mockea : KOHnTH, 2015. — 287 ¢. — URL:
https://biblioclub.ru/index.php?page=book&id=115035

MwupoBas akoHOMUKa : y4ebHuk / pea. FO.A. LLepbaHuH. — 3-e n3a., nepepab. u
2 pon. — Mockea : KOHutn, 2015, — 447 ¢. — URL:
https://biblioclub.ru/index.php?page=book&id=115038

MexayHapoaHble 3KoHoMUYeckne oTHowweHna=International Economic
Relations : yuebnuk / nog pea. B.E. Poibankuna, B.6. MaHnTycoBa. — 10-e uapg.,



https://edu.vsu.ru/
https://edu.vsu.ru/
https://biblioclub.ru/index.php?page=book&id=115035
https://biblioclub.ru/index.php?page=book&id=115038

nepepab. n gon. — Mockea : FOHntH, 2015. — 703 c. — URL:
https://biblioclub.ru/index.php?page=book&id=114798

6) AononHuTenbHas nuTepaTypa:

Ne
NcTOYHMK
n/n
CrtpernkoBa, J1.B. 3koHOMKKa 1 opraHn3aumsi MUHHOBaUWn. Teopusa 1 npakTuka :
4 yyebHoe nocobue / J1.B. Ctpenkosa, HO.A. MakyweBa. — 2-e nsg., nepepab. n

pon. — Mocksa : KOHuTK, 2015. — 235 ¢. — URL:
https://biblioclub.ru/index.php?page=book&id=446572

3060843, J1. J1. MnpoBasi akoHoMuKa : y4ebHoe nocobue / J1. J1. 306oBa, C. A.
5 CasuHueBa. — Kemeposo : Keml'Y, 2013. — 172 c. — URL.:
https://e.lanbook.com/book/58321

B) 6a3bl 4aHHbIX, UHPOPMALMOHHO-CMPABOYHbIE U MOUCKOBbIE CUCTEMbI:

Ne

NcTouHMK
n/n

6 Katanor 3HB BI'Y. — URL: https://lib.vsu.ru/

7 OBC Na3paTtenbcTtBa «JlaHb» — <URL: https://e.lanbook.com

8 OBbC “YHusepcutetckas 6ubnunoteka Online» — <URL: http://biblioclub.ru

9 ANeKTPoHHbIN yHnBepcuteT— <URL.: https://edu.vsu.ru

10 | 3BC KOPAWUT — <URL: https://urait.ru

16. lMepeyeHb y4yebHO-meTOAMYECKOro obGecne4vyeHusi ANA CaMOCTOATENbHOM
paboThbl

Ne

NcToYHMK
n/n

11 | KoHcneKkTbl Nekunn, pasmeLleHHble Ha https://edu.vsu.ru/

12 | 3agaHus ons NpakTUYEeCcKUX 3aHATUI, pasmeLlleHHble Ha https://edu.vsu.ru/

17. UHdbopmaLMOHHbIE TEXHONOrMU, UCMOSNb3yeMble ANA peanu3aumum y4eOGHOMU
OUCLUMNIUHBLI, BKIOYas nporpamMmMmHoe obecneyeHne U UHGPOPMALMOHHO-
crpaBoOYHble CUCTEeMbI (MpU HeoBXxoANMOCTH)

- OUCUMNANHA peanu3yeTcs C NPUMEHEHWEM 3IEMEHTOB JMEKTPOHHOro obyyeHus u
ANCTaHUMOHHBIX  obpasoBaTtenbHbiX  TexHororun  (QO0uOOT)  («ONeKTPOHHbIN
yHuBepcuteT» https://edu.vsu.ru ).

- NporpammHoe obecneveHne

Office Standard 2019 Single OLV NL Each AcademicEdition Additional Product,

Win Pro 10 32-bit/64-bit All Lng PK Lic Online DwnLd NR

"Microsoft Access 2019

(Single OLV NL Each AcademicEdition Addi-tional Product )"

HeunckniounTtenbHble npaBa Ha O Dr. Web Enterprise Security Suite KomnnekcHas
3awmta Dr. Web Desktop Security Suite

18. MaTepmanbHO-TeXHUYeCcKoe obecnevyeHne AUCLUNIINHbI:
CneunanusnpoBaHHasa mebenb, NPOEKTOpP, HOYTOYK, 3KpaH



https://biblioclub.ru/index.php?page=book&id=114798
https://biblioclub.ru/index.php?page=book&id=446572
https://e.lanbook.com/book/58321
https://lib.vsu.ru/
https://e.lanbook.com/
http://biblioclub.ru/
https://edu.vsu.ru/
https://urait.ru/
https://edu.vsu.ru/
https://edu.vsu.ru/

19. PoHA OLEHOYHbIX CPeaCTB:
19.1 MNMepeyeHb KOMNETEHUMN C yKazaHMeM 3TanoB (popMnpoBaHUA U
nnaHupyembIiX pe3ynbTaToB 00y4YeHus

HanmeHoBaHue K NHankaTop(bl
omMmneTe
Ne pasgena H ) OueHo4Hble
n/n ANCUUNINHBI wsi(v) AOCTWXEHUs | cpeacTBa
(mogyns) 4 KOMMOeTeHUnn
MpakTuko-
OrikK-4.1 OpPUEHTUPOBAHHO
1. Paspenbl 1-12 OrK-4 OrlK-4.2 € 3apaHue,
Orl1K-4.3 npeseHTaums,
TecT
[MepeyeHb
n BOMpOCOB
pPOMEXYTOYHA
[Mpe3eHTauus
s aTTecTaums
pes3ynbTaToB
dopma
NPaKTUKO
KOHTpOng —
OpVEeHTUPOBAHHOT
3a4yeT C
y 0 3afaHusa u
OLLeHKOW y
KOHTPOSbHOWN
paboThl

19.2 OnucaHue KpuTepuveB M LUKanbl OUEHUBAHUA KOMMeTeHUUn (pe3ynbTaToB
o0y4yeHus1) Npu NPOoMexXyTO4YHOW aTTecTauum

NMpomexyToyHaa aTTrecTauua KUM

NMpomexyTouHble aTTecTaumoHHble | 1.0TBeT Ha BOMpOC K
MCNbITaHUA NO BCEM pa3genam y4ebHON AMCUMNNANHBI | SK3aMeHY
npoBOOATCA B BMAe 3a4eTa B KOHUe 4eTBepToro | 2.3awuTa npeseHtaumm
cemecTpa. dopma, NOpsiAOK U npouenypa nposeneHus
3K3amMeHa [OBOAUTCA [0 CBedeHUd CTyOeHTOB Ha
NnepBOM 3aHATUMN.

3ayeT MoOXeT ObITb BbICTaBMNEH MO pesynbTatam
TeKyLen atrectaumm CTygeHTa B Te4YeHne cemecTpa U
YCNEeLWHON 3alinTbl KOHTPOSbHOM paboTbl, HE paHee,
YeM Ha 3aKNYUTENbHOM 3aHATUN.

B cnyyae HapyweHuss cTygeHTOM npoueaypsbl
npoBeaeHus NPOMEXYTOYHOM aTTecTauuu
npenogasatesib UMeeT NpaBO OTCTPAHUTbL ero OT caayun
3a4yeTa C BbICTaBNEHWEM B BEOOMOCTU OLEHKM — He
3a4yTeHo. HesBka Ha NpoOMexXyToYHyto aTTectauuio 6es
YBaXXUTENbHOM NPUYNHBI NPUPaBHUBAETCS K OLIEHKE — He
3a4TEHO.

[na oueHuBaHuA pesynbTaToB OOy4YeHMst NMpU caade 3K3aMeHa ucnonbayetcs 4-x
H6anbHas LKana: «OTIIUYHOY, «XOPOLLIOY, «yOOBNETBOPUTENBHOY,
«HEeYO0BNeTBOPUTENBHOY.
Mpu oLeHke pe3ynbTaToB 0OYy4YEeHUsI CMOSb3YIOTCA CrieaytoLme KpuTepun:

1) 3HaHMWe CyLIHOCTWU, MOTUBOB, BUAOB CIUSIHUIA U MOTTOLLEHNIA;



2)

3)
4)
5)
6)
7)
8)

9)

3HaHMe MeToaoB 00bEeAMHEHUSA MPU CIIUSHUSX U NOMMOLWEHUAX; MEeTOAbl OLLEHKM
3PPEKTUBHOCTU CINUSHMA MOrNOLWEHNN; Cnocodbl 3awmuTbl OT BpaxaebHbIX
NOrNOLWEeHNN;

yMeHMe pasnuyatb BuAbl M OCOBEHHOCTM CIAUAHWA W MNOIMOLWEHNUA Ha
MeXOYHapOOHbIX PblHKaX;

yMEHME OLeHMBaTb BO3MOXXHOCTb NPOBEAEHNSA CAINAHNSA UK NOTTIOLLEHMWS B LIENsSX
pa3BUTUSA N SKOHOMUYECKOrO pocTa KOMMNaHUu;

yMeHue BblOpaTb NpMBreKaTenbHy KOMNAHWIO 1151 CIIMSHUS U MOTTOoLWeHNs
yMeHMe NMPUMEHATb pasfiMyHble cTpaTernm Nnpogax;

BNnageHne HaBblkaMn (OPMMPOBAHUA NfaHa NPOBEAEHUS CIIUSHUS U
NOrNoLweHns;

BnageHve Hasblkamun npoBefeHus SWOT-aHanusa npeanpuatnsa ans OueHKU
npuenekaTenbHOCTM KOMMNaHUN AN NpoBeAEeHNS CINAHUS/MOMOLLEHNS;
BrnageHune cnocobamu 3awmTbl OT NOrMNOLEHUS

CoOTHOLLEHNE NokasaTenewn, KpUTEPUEB U LLKasbl OLLEHUBaHUS pe3yrbTaToB 00y4YeHUst

Kputepuu oueHnBaHus YpoBeHb LLkana oueHOK

KOMMeTeHUuun ccpopmMnpoBaHHOCTHU
KoMneTeHuun

NonHoe COOTBETCTBMUE
oTBeTa oby4atoLlerocsi
BCEM
Kputepuam. [aHbl NOMHbIE,
BCECTOPOHHNE "
npaBuibHble OTBETbl Ha

nepeyvyncrieHHbIM

BOMPOChHI, MOCTaBMNEHHbIE B
3a4eTHOM bunete n
NOJSTHOCTbIO HanucaHa
KOHTposibHasa pabota. lNMpwu
OTBETE Martepman LOSKeH
n3naratbCa  fIOTMYHO WU
nocrnenoBaTenbHO,
oby4arowmnmncs JOJTKEH
ObITb cnocobeH
NPOUNIIIOCTPUPOBATb
oTBeT npumMmepamu.
[omKHbI ObITb OaHbl
npaBusibHble M MOSIHbIE
OTBETHI Ha
AONOJSTHUTENbHbIE
BOMNPOCHI

MoBbIWEHHLIN YPOBEHD

OT1nnyHo

OTBET Ha KOHTPOSbHO-
N3MepUTENbHbIN

MaTepuan He
COOTBETCTBYEeT [OBYM U3
nepeYncrieHHbIX

KputepueB. OaHaKo OaHbl
B LUENoOM nofHble ¢
npaBuIibHble OTBETbl Ha
BOMPOCHLI, W NpPaBUIIbHO
HanucaHa KOHTpOsbHas
paboTta. [JaHbl HeENOsHble

Ba3soBbilt ypoBeHb

XopoLuo




OTBETbl WM OTBETbl C
HETOYHOCTAMU Ha
AONOJSTHUTENbHbIE
BOMpPOCHI.

OTBeT Ha KOHTPOJSIbHO-
N3MepUTENbHbLIN

mMaTtepuan He
COOTBETCTBYET TpeM U3

nepeyYncrneHHbIx

Kputepues. [aHbl [MoporoBbI ypoOBEHb YpoBneTBopuUTensHO
HenonHble nnu c

HETOYHOCTSIMW OTBETbl Ha
BOMPOCHI NOCTaBMEHHbIE B
3K3aMeHaLNOHHOM
bunere.

OTBeT Ha KOHTPOSbHO-
N3MepUTESNbHbLIN

mMaTtepuan He
COOTBETCTBYET nobbIM
4yeTbipem n3
nepeyncneHHbIX

KputepueB. OTcyTCcTBYET
OTBET Ha Bonpockl buneTa,
nmbéo pgaHbl  OTBETbl C
rpybbiMn  owmbkamn  n
HETOYHOCTSMM,
MCKakatoLLum obwmnn
CMbICT W  codepXaHue
MOHATUMA W NONOXEeHUN B
cthepe  MexayHapOAHbIX
doMHaHCOB.

- HeyuosneTBoleTeano

19.3 TunoBble KOHTPONbHbIE 3aQaHNA UITU UHbIe MaTepuarnbl, HeobxoaMmMble onA
OLEeHKUW 3HaHWUWA, YMEHUW, HaBblKOB U (MnNK) onbiTa AEATEeNbHOCTH,
Xapakrepusyrwme atanbl OPpMUPOBaAHMA KOMMNETEHLUA B npouecce OCBOEHUS
obpa3oBaTesibHOM NporpamMmmbli

1)MpomexyTo4yHas aTrecTauus

[MpomexyToyHas aTTecTaumnsa OCyLECTBASIETCA C MOMOLLBIO CreayoLwmx
oueHouYHbIX cpeactB. Kaxgbim KMM coctomt M3 [BYyX BOMPOCOB MO BCEMY Kypcy
ANCLUNNINHBI

MpuMep KOHTPONLHO-U3MEPUTENBLHOIO MaTepuana

YTBEP>XXJAHKO
3aBefyowas kaenpon MexgyHapooHOW SKOHOMUKN U BHELLIHESKOHOMUYECKOM
DeAaATenbHOCTH
E.B. EHgoBuukas
rnoonucob
202 .



HanpaeneHnune nogrotoskn 38.04.01 «QKOHOMMKAY

OucumnnuHa CnusaHue 1 nornouieHne n cTtpaTerndeckme anbsaHcehbl
Kypc 2

dopma oby4eHus 0OYHas

Bug atTectauum NpPOMeEXyToYHas

Bua koHTpons 9K3aMeH

KoHTponbHO-u3meputenbHbIn matepmnan Ne1
1.0CcoB6eHHOCTN CANSHWIA 1 NOrNOLEHNN Ha CTpaxoBOM pbiHke / Features of mergers
and acquisitions in the insurance market
2.0cobeHHOCTN MexaHu3ma b6aHkocTpaxoBaHus / Feature of
bancinsurance/bancassurance mechanism

19.3.1 NepeyeHb BONPOCOB K 3a4eTy:

1. OcHoBHble nonoxeHust 208-®3 3akoHa 06 akumMoHepHbIX obuectax 2017 (AO).
2.MNobyaguTenbHble MOTUBbI CITUSIHUA N NOTSOLEHUN.

3. Mogenb cnunsaHng, paspabotaHHas Watson Wyatt.

4. KoMMneKCHbIN NOXOA K NpOBeAEHUI0 BCECTOPOHHEro obcrneaoBaHna AesaTenbHOCTH
KOMMaHWMW.

5. OueHka pUCKoB MHTEerpaumm npu BCECTOPOHHEM o0bcrnefoBaHUN AeATEeNbHOCTU
KOMMaHWMW.

6. Npobnema koprnopaTMBHOM KyNbTypbl B NpoLecce BCECTOPOHHEro obcrneaoBaHuns
AEeATENbHOCTM KOMMNaHUN.

7. Npobnema YyenoBe4yeckoro kanvtana Bo BCECTOPOHHEM 0bcrnegoBaHUK
AEeATENbHOCTM KOMMNaHUN.

8. dyHKUUKM oTAena nepcoHarsna B NpoBeLeHNN BCECTOPOHHEro obcnefoBaHms
AEeATENbHOCTU KOMMNaHUN.

9. HanpasneHusi pasBuTus, CTUMYINMpyeMble CIIMSSHUEM KOMMaHUMN.

10. Mogenb uHTerpauum KoMnaHumn.

11. dopmupoBaHMe KOMaHObl MEHeKepa MO MHTErpauum U NPOEKTHbIX Fpynmn.

12. Mogenu KoMMyHUKauUnn Ha atane CnusiHUS KOMMNaHUN.

13. BbisiBfieHME caMblX LEeHHbIX COTPYAHUKOB.

14. AHanu3 gBMXyLMX MOTUBOB KINOYEBbLIX COTPYOHUKOB.

15. PaspaboTka 1 peanusauus nnaHa gencTBumn.

16. Tunn4yHblie npobnembl OPMMPOBaHMS KagpOBOro CocTaBa.

17. TpUHUMNbI NPUHATUSA KagpOBbIX PELLUEHUA Ha aTane CrUSHUS UK NOTTOLWEHWS.
18. OTKpbITOCTb M OO BEKTUBHOCTb KaApPOBbIX PELUEHUNA.

19. MNpoueaypbl NPUHATUSA KagpOBbIX PELLEHUNA.

20.lMoHATMe KopnopaTUBHOW KYNbTYpPbI.

21. OnpegeneHne NPUHLMNOB, NyTEN U METOA0B UHTErpaumm KopnopaTuBHbIX KynbTyp.
22. VIHTerpauunsa kopnopaTuUBHbIX KYNbTYp Kak KPUTEPUI yCcnexa pecTpyKTypmsaumu.
23. YcnoBus ycnewHoro 3aBepLUeHns KyrbTYPHOW MHTErpauuu.

24. OpraHu3aums NOCTOAHHOrO KOHTPONSA 3a MHTErpaumen KoprnopaTmMBHbIX KyIbTyp.
25. CTpaTternyeckn opueHTUpoBaHHas cMcteMa MoTMBaLUMm nepcoHana.

26. Knaccudgmkaums oaktopoB noBefeHUs COTPYOHUKOB.

27. NokaszaTenn adpdPeKTUBHOCTU NHTErpaLunn.

28. NokasaTenun onepauynoHHON AeATENbHOCTY.

29. MNokaszaTenn aPEKTUBHOCTU NHTErPaLUKM DU3HEC-NPOLECCOB MU KOPNOPAaTUBHbIX
KynbTyp.

30. CbanaHcMpoBaHHasi cuctema nokasaTenen nHTerpauuu.

31. dMHaHCcoBbIE NOKa3aTenn MHTErpaunu.



32. NoHATHEe KopnopaTUBHOMN KYNbTYPbI.

33. OnpegeneHve NPUHUMNOB, NYTEN U METOAOB MHTErpauumn KopnopaTuUBHbIX KyNbTyp.
34. VIHTerpaums KopnopaTMBHbIX KyTbTyp Kak KpUTEPUIA ycrexa pecTpyKTypusaunm.

35. YcnoBus ycneLwHoro 3asepLueHust KynbTYPHOW UHTerpauum.

36. OpraHusaumsi NOCTOAHHOIO KOHTPOSIS 3a MHTerpaumnen KopnopaTuUBHbLIX KynbTyp.
37. CTpaTtermyeckn opyeHTMpoBaHHas cuctema MoTMBaL MM nepcoHana.

38. Knaccudgukaums gpaktopoB noBeaeHUst COTPYAHUKOB.

39. CoaepxaHue noHATUSA «BpaxaebHoe NormoLeHne».

40. MoTuBbI 3aLWKUTbl OT BpaXKAeOHbIX MOrNoLEeHNN.

41«OkHo [xoxapuy».

19.3.2 Tembl npe3eHTaUMN:

MNMepe4yeHb caenok 3apaHue
1) Cnwusauue: America Online Inc. 1) OxapakTepu3oBaTb BUA CAESKU.
(AOL) Time Warner 2) lNpoBecTn aHanus ygayHbIX Unm
2) Glaxo Wellcome  SmithKline Heyada4yHbIX CIUSHUA UMK
Beecha NOrnoLeHnin

3) Royal Dutch Petroleum Co.Shell
Transport & Trading Co

4) AT&T Inc  BellSouth
Corporation

5) Comcast Corporation AT&T
Broadband & Internet Svcs

6) Sanofi-Synthelabo SA Aventis SA

7) Pfizer Pharmacia Corporation

8) JP Morgan Chase & C Bank
One Corp

9) Panasonic ([laHacoHuk) Sanyo
Electric Co

2) TeKyLLUM KOHTPOSIb YyCNeBaeMocCTH

KoHTponb ycneBaemocTn no AUCUMNANHE OCYLLECTBNAETCA C NOMOLLbIO KOHTPOMbHOMN
paboThl 1 case study

19.3.3 lNepeyeHb NpakTU4ECKNX 3agaHNN
3apaHuA OTKPbLITOro Tuna

3apaHue 1) Kenc Komnanusa «lpaxaaHckmne camonetbl Cyxoro»

Kenc Cnnanne Daimler-Benz AG u Chrysler Corporation. Y Daimler-Benz AG (DB) 6binn
BCE OCHOBAHUSA CNY>XWTb CMMBOJSIOM HEMELIKOrO KayecTBa M WHXEHEPHOMW MbICIIN.
PockoLwHble MalUMHbI 3TOM KOMMAaHUN CYMTANUCh CamMbiMU COBEPLUEHHBIMU N CAYXUIN
NPMMEPOM UCMOMb30BaHUST HOBEWMLIMX [OOCTMXKEHMA B cucTemMax ©e30nacHOCTH,
anekTpoHuke, komcopTte n amsanHe. MawwuHel DB npogasanuck B 200 ctpaHax mupa, a
Mercedes 6bIn1 MOLLHBIM BP3HAOM MMPOBOTro YpoBHS. Ho Havano 1990-x rogos npuHecno
Daimler-Benz psag Heygay. Ee ambuumnosHbli npouecc amBepcudumkaumm C yy4yeTom
HOBbIX TEXHOMOIMMM He Aan oXuaaemoro cuHepretTudeckoro adpdpekra. EBponenckoe
nogpasgeneHne rpysoBbiX aBTOMOOMNEN Hecno cepbe3Hble YObITkn. K TOoMy e
KOMMNaHUs1 WUCNbITbiBana MOLLHOE [aBfEHNME CO CTOPOHbl SINMOHCKUX KOHKYPEHTOB,



KOTOpble Npeanaranu CTosb e POCKOLLHble aBTOMOOUNKU, Kak n DB, ¢ TeM e kKa4yecTBOM
N TEXHONOrMsaMmn, Ho no ropasgo 6onee HuM3kMM UeHam. 25 DB Havana KOpeHHyto
nepecTpowniKy, ocobeHHO nocne Toro, kak B Hadane 1995 roga rnaBov KOMMNaHuM cTan
tOpren Lpemn. B xoge onepaumm noa oOpasHbiM Ha3BaHMEM «MpekpalieHue
KpOBOMOTEPU» KOMMAHUA PEecTPyKTypu3MpoBana, 3akpbina nubo npogana Bce
HenpubbinbHble NoapasfeneHns — pagukanbHbld aMepuKaHCKUA MOAXo[n, Kakoro B
epmMaHuMM HuKOrda npexge He BuabiBanu. Kak TOMbKO pecTpykTypusaumsa Hadana
npuHocuTb nnoabl, r-H LWpemn 3agymanca o 6yaywem Daimler-Benz n Bcen
aBTOMOGMNbHON oTpacnn. OH ACHO BMAEN, YTO B HEW NPOUCXOAUT, U HE MOT HE 3aMeTUTb
HEKOTOpbIX OCOBeHHOCTEN. 3a WCKIOYEHMEM KOMMAHWUA, OBCNYXMBAKOLNX YETKO
0603Ha4veHHble HUWK (Hanpumep, BMW, Porsche, Volvo), He ocTanocb He3aBUCUMMbIX
MapoK knacca "nwokc". BonbLUMHCTBO MapoOK NepeLusio B PyKU KPYMHbIX rrobanbHbIX
komnaHun. C cepeanHbl 1980-x konnm4ecTBo 6PIHAOB, KOHKYPUPYIOLLMX Ha PbIHKE MaLUWH
Knacca «mokcy, Bo3dpocno ¢ 9 go 19. Xota B koHue 1990-x rogos gena Chrysler wnum
npekpacHo, rrnaesa komnaHmm bob6 WToOH He pa3 3agymbiBanca o Gyayuwem. Cnag B
akoHomuke CLLUA yaapuT no komnaHuu cunbHee, 4eM no Gornee KpynHbIM cobpaTbsim 13
"Bonbwon Tporkn" nnn ANOHCKUM KOHKypeHTaM. YCUNUBaeTCsl KOHKYPEHUUS Ha Takux
CerMeHTax pblHKa, Kak MUHU-YProHbl 1 6onbline cnopTuBHble MawwwuHbl, rae Chrysler
TPagULMOHHO cuyuTanacb NMaepoM. YuutbiBasa atn dakthl, 0. Wpemn B aHBape 1998
roga obpatunca Kk b. IToHy ¢ npeanoxeHnem obcyanTb BO3MOXHOCTb CAUSHUSA OBYX
KOMnaHuh. YuuTbiBas cnoxuelmnecs obcrtoatensctea, b. WTOH € roTOBHOCTLIO
OTKIMUKHYNCA Ha 3To npegnoxeHune. 7 mas 1998 roga nocrnenosano oduumnanbHoe
obbseneHne o cnuaHumn Daimler-Benz AG u Chrysler Corporation. lNpegnonaranock, 4to
3TO cnusaHne ByaeT YpesBblibariHO NIo40TBOPHbBIM. Oxunaganock, 4To asa UHTerpauum
npognuTca Tpu roga. BbickasbiBanocb MHeHME, 4TO MPUHUMN «CIIUSHUS PaBHbIX»
NO3BONUT peanu3oBaTb «BCe Iyyllee ABYX MUPOB», T.e. 06beanHeHe CUNbHbIX CTOPOH
N caMbIX yOaudHbIX Haxo4oK obenx KOMNaHWW co3gacT HOBYH OpraHu3aumio, Kotopas
HaMHOro onepeauT KOHKYpeHTOB. MeHe)KMeHT nepecMoTper Bce npouecchl, Bolbnpas
onTumarbHble peweHus. W 26 gencTtBuTenbHO, MNOHaYany Kanutanuaauus
00beMHEHHbIX KOMMaHWA MOBbICUMACb, HO MOTOM Hayanucb MNPoOGneMbl: CHUXeHue
npogax, npmbbinu, Kanutanusauuu, yBorbHeHue pabounx, 3akpbiTne 3aBogoB. Obe
KOMMaHWW B pe3ynbTate Heyaa4yHOro CInSHUS NOHeCnn yObITKN, ucHMCnsSeMble AeCATKU
MUNNMapAoB 4OMNNapos, a elle bonblue cocTaBuna ynyweHHas soiroga. Noatomy B 2007
rogy cocrosinocb pasgeneHue komnauui: 80,1% akumn Chrysler 6bino BbIKynneHo
amepukaHckum xemx-poHaom Cerberus Capital Management 3a $7,4 mnpa., npyudem
Bonblwas YacTtb 3TMX cpeacTB OyayT BrnoxeHol B Chrysler B kayecTBe nHBeCTUUUNA, Y
Daimler octanocb 19,9% UeHHbIX BymMar KOHLepHa.

Bonpocbl 1 3agaHus K Kency:
1.0npegenute TMN CNNAHUSA KOMMNaHWNA.
2.Kakne uenu ctaBunmcb nepeg cnusaHnem?
3.MNo4emy He yaanocbk cnusaHue?

OtBeT: 1. 'Opn3oHTanbHbLIN

. 2 PeannsoBatb «Bce nydulee ABYX MUPOBY, T.e. 06beaNHEHNE CUMNBbHBIX CTOPOH U
caMbIX yOa4HbIX Haxo4ok 06enx KoMMnaHu co3gacT HOBYHO OpraHu3auuio, Kotopast
HaMHOro onepeanT KOHKYPEHTOB.

3. Daimler genaet mawwuHbl knacca ntoke, Chrysler - B 0CHOBHOM aBTOMOGMNMN
cpefHero Kracca onsa noscegHeBHOro nonb3osaHus. Daimler He cMmor ynyywmTb
KayeCcTBO N CHU3UTb 3aTpaTbl Ha 3aBogax B [epmMaHun, B TaKOW XXe CTENEHU 3TO eMY He
yaanoch cgenaTb B oTHowweHun Chrysler.



19.3.4 MNepeyeHb KOHTPONbHbIX paboT
3adaHue 3aKkpbimo20 muna

3agaHue 1
MpnobpeTeHne OoNoNHMTENbBHbBIX KAHANoB peanusaunm NpoayKunn HasblBaeTcs:

e CJINAHNAMIN C pacClUNpeEHnEM HpOﬂ,yKTOBOIZ JIMHNN
e CIIUAHNAMMU C paclunpeHnem pbliHKa
e YUCTbIMWU KOHIMOMepPaTHbIMU CIMTUAHNAMW, HE npednonarakrowmmmn HUKaKOM

obLHOCTH
e BpaxaebHble CnuaHus
3apgaHue 2

HeBepHO, 4YTO npouecc CrvsiHAM N NOTTOLWEHUI ONUCLIBAET XapakTep ... UHTerpauuun
ropM30OHTarnbHOM

e BepTUKanbHOW
e KOHrromepaTtHoun
e MeXAyHapoaHoOW
¢ TOpPU3OHTaNbHOMN
3apaHuve 3
Mpun oueHKe akuMn POCCUNCKUX KOMNaHUA NPUOPUTETHLIM UCTOYHUKOM MHGOpMaLNK
ABnaeTcs
JloHpoHckast Gupka meTannos
MockoBckas mexxb6aHkoBcKasi BantoTHaa 6upxa (MMBB)
Hbto-nopkckas doHaoBas bupka
aBTOMaTM4ecKkasi KOTUpoBKa HaunmoHanbHOW accounaunmy gepxatenen akumm
(NASDAQ)
3apaHve 4
OKoHoMMs, obycnoBrneHHas macwtabamu, aBnseTcs ...

MOTUBOM CUHEpPrum

MOTMBOM MNpOLaXn «Bpasbpoc»

HanoroBbiIM MOTMBOM

MOTMBOM MOHOMONNN

3apanuve 5

Llenbto peanusauum koHuenuun Value-Based Management (VBM) siBnsietcs
MakcumMmnaauus ...

CTOMMOCTM KOMMNaHUn

NpUBLINIM KOMNAHUK

nokasartensi 9koHoMmuyeckon gobasneHHon ctoumoctn EVA
BbIPYYKM KOMMNaHUK

3aAaHunAa OTKPbLITOro Tuna

3apaHve 6
Uem gpykeckue NornoLweHms oTnmnyarTcs oT BpaxaeobHbIx?

OTBeT: BaxHenwum oTnuymMemM BpaxaebHOro MOrmnoLleHUs OT APYXECTBEHHOro
AIBNSETCA TO, KOMY [OenaeT npearnioXeHne Ha BbIKyM KOHTPONbHOIMO nakeTa aKuui
MEHeMKMEHT Koprnopauuu-nokynatens. B cnyyae ¢ BpaxaeGHbIM MNOrMOLEHUEM
MEHE)XKMEHT KOMMAHUU-LENN OKasblBaeTCA MOMHOCTbIO OTKIIOYEHHbIM OT Mnpolecca
npoBeaeHns BbiKyna, Toraa kak Apy)KeCTBEHHOE MOrnoLeHne, kak npaBuo, NpoBoOANTCS

Ha NneperoBopHON OCHOBE.



3apanve 7

CuHepreTnyecknn apdekT — aTo

OtBeT: [lJocTMraeTcs cokpallleHne pacxoaoB OCHOBHbIX MPOLIECCOB NPOU3BOACTBA M3-3a

pocTa macwitaba

3apaHue 8
Aveepcudpurkaymnsa-ato

OTBeT: 970 pacwunpeHne BnagoB AeATesibHOCTU KOMIMaHWUK 3a npepenamm TpagamumMoHHO

CINOXUBLUNXCA

3apanve 9

Ecnn 6e3puckoBas ctaBka coctaBnsaeT 7 %, koadpdpuumeHT 6eta 1,2, npemnsa 3a

puck Bnoxenuna B aktne (ERP) 5,5 %, npemua 3a pasmep 7 %, Torga ctaBka
ANCKOHTUpPOBaHUS, paccumtaHHas metogom CAPM, paBHa ...

OtBeT: 20,7%

Kputepum oueHMBaHuSA:

OTnnyHo:

06CTOATENbHbBIA OTBET HA BOMNPOCHI, BNaaeHne
MOHATUMHBLIM annapaToM, 3HaHME OCHOBHbIX
TEOPETUYECKUX KOHLIEMNLIUIA

XopoLwo:

noapo6HbIN OTBET Ha BOMPOC Npu HeBOoNbLUMX
NOrpeLLHOCTAX B XapakTePUCTUKE MOHATUI UIK
TEOpPEeTUYECKNX KOHLENUMmn

YoBneTBOpUTENbHO:

cnaboe BnageHne noHATUIHBIM annapaToMm,
HepeaKkue norpeLlHoOCTN NpU XapakTepucTuke
TEOPETUYECKNX LLKOST MEXAYHAPOAHbIX
OTHOLLUEHUN.

HeynoBneTBopuUTEnNbHO:

HeBnageHne maTtepmnanom, 3Ha4YnTENbHbIE
oLnobkmn

B NMOSAACHEHMSIX OCHOBHbIX KaTeropum
MeXOYHapPOAHbIX OTHOLLEHUN




19.4. Metoauyeckue wmaTepuanbl, onpegensowme npoueaypbl oOLeHUBaAHUA
3HaHMW, YMEHWW, HaBbIKOB U (MNK) onbiTa AEATENIbHOCTU, XapaKTepu3yHLmnX
3aTanbl GPOPMUPOBAHMA KOMNETEHLUN

OueHKa 3HaHWKW, YMEHMA N HaBbIKOB, XapaKTepuaylollas aTtanbl opMMpoBaHUSA
KOMMETEHUMA B paMKax W3y4YeHUs OUCLMMAMHBbI OCYLLECTBNSAETCA B XOAE TEKyLlen u
NPOMEXYTOYHOM aTTecTauumn.

1. MNpomexyToyHaa aTTectauusi NoO OUCUMMNMHE C MPUMEHEHNEM SNEKTPOHHOMO
oby4eHns, OUCTaHUMOHHLIX oObpasoBaTefibHbIX TexHonormh (ganee — 30, OOT)
NPOBOANTCA B paMKaX 3MEKTPOHHOro Kypca, pasmeweHHoro B OMOC (obpasoBaTtenbHblii
nopTan «3nNekTpoHHbI yHuBepcnuteT BIY» (LMS Moodle, https://edu.vsu.ru/)).

2. TpomexyToyHaa aTTectauma obyvarowmxca ocywecrTensetrcs B ¢opme
9K3aMeHa.

3. Obyvatomecs, Npoxoasme NPoOMeXyToUHyo aTTectaumto ¢ npumeHeHmnem JOT,
OOMMKHbI pacrnonaratb TeXHUYeCcKuMu cpeactsaMyv U nporpaMmMHbIM  obecrneyeHnem,
nossonswmnmM obecneuntb npouenypbl attectaumm. Oby4varowmmncs camoCcToATENbHO
obecneynBaeT BbINOHEHWE HEOOXOAMMBIX TEXHUYECKUX TpeboBaHUn ANsa nposBeaeHus
NPOMEXYTOYHOW aTTecTaumm C MNpUMEHEHNEM [OUCTaHUMOHHBLIX 0OpasoBaTenbHbIX
TEXHOIIOrUN.

4. NpeHTudukaumsa nmyHocTn obyyaroweroca npy npoxoXaeHUn npomMexyToYHON
aTTectaumm obecneuvMBaeTCs MOCPEACTBOM MCMNOMb30BaHUA KaxabiM oby4arommcs
NHONBMAOYANbHOTO fI0rMHa U Naponsi Npyv BXOAE B NIMYHbIA KabOWHET, pasMeLLEeHHbIN B
OUNOC obpasoBaTenbHOWM opraHM3aLmn.

Mpwn oueHMBaHUKN NCNONb3YIOTCA KA4YECTBEHHbIE LLKalbl OLEHOK. Kputepum oueHmBaHmns
npvBeLeHb! Bbille



