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PABOYAS NMPOrPAMMA YYEEHOU OUCLIUMIINHDI

B1.B.06 ®UHAHCOBbIi MEHELKMEHT
Kod u HaumMeHosaHue AUCUUNAUHbI 8 COOM8emcmeauu ¢ y4ebHbIM faHoM

1. lLndp n HaumeHoBaHWe HanpaBrieHUsA NOAroTOBKNU:
HanpasneHue 38.04.01 SkoHoMuUKa

2. MNpodchunb NOAroToBKU: YYET, aHanus v ayant

3. Keanudukauus BbINyCKHWKa: Marucrp
4, ®Dopma obyueHUA: 3a04Had

5. Kadeapa, oTBeyarowas 3a peanusauuio AUCLIUMIUHBI: kadenpa 3KOHOMUYECKOro aHanu-
3au ayouta

6. CocTtaBuTenu nporpaMmsl: [aneyuHa O.H., kaHAWAAT 3KOHOMWUYECKMX HAYK, AOLUEHT
(PUO, yyeHasi cmeneHb, y4eHoe 38aHue)

7. PekomeHnaoBaHa: HMC skoHomuyeckoro dakynbTera, npoTokon Ne 7 o1d0.07.2043r.
(HaumeHosaHue pekoMeHOytowell cmpykmypbl, dama, HoMep MPOoMmoKona)

8. YuyebHbiit rog: 2024/2025 CemecTtp(bl): 4,5
2025/2026
Habop 2023

Paboyvan nporpamma nepeyreepxaeHa Ha 2024 rog Habopa

3ace,anM?M Kad)e,qpu_ug_i oT 'f§ oY 3«0& Y

\%f 3aB. Kad, JAnA ¥
ﬁ_l// ad. 3AuA J1.C. KopobeiiHuKkosa




9. Llenu v 3agayum y4ebHON AUCLMNIUHbI

Llensmu oceoeHus |y4ebHol OucyunuHb! A8/IAHMCA.

- npuobpeTeHne 3HaHuii B 0BnacT TEOPeTUHECKNX U OpraHu3aLMOHHbIX OCHOB (OMHaHCO-
BOr0 MEHemXMeHTa, :

— hopMUPOBaHWE | MPaKTUYECKMX HABLIKOB YNpaBleHWs hrHaHcaMK KOMMep4eckux opra-

HU3aLui.

3adayu y4ebHoU OUCYUNITUHBI:
— opMMpOBaHMe|NpeacTaBneHns o huHaHCOBOM MEHEDKMEHTE Kak onpe/eneHHoM BUAE
NpakTUYeCcKoil ABATENBHOCTY, r0 CYLIHOCTH, NPeaMETe 1 COASPXaHum;
uansHLIMU MeToZamMuy ynpasneHusa rHaHcamu,

— OBnageHve cne
— npuobpeTteHune

BaHuA U UCMNONb

— npuobpeTeHue

NEeHYecKnx peLu

10. MecTo y4ebHoOM
obpasoBaTteribHbiX OTH

11. MnaHupyembie p

COOTHECeHHbIe C Ml
Mbl (KOMMEeTeHLUUAMHU

aBbIKOB OBOCHOBAHUSA yNpaBreHYeckux pelueHuin B obnactu dopmupo-
oBaHUs YUHAHCOBLIX PECYPCOB;

HUN.

aBLIKOB KOHTPOIS M OLIEHKW PesyrnbTaTUBHOCTH pa3paboTaHHbIX ynpas-

ucuMnnuHbl B cTpyktype OOI: yacTb, dopmupyemas yqacTHuKkamin
WweHwit (BapuaTusHas), 6ioka b1

3ynbTaTbl oOy4yeHus Mo gucuuniuHe (3HaHUA, yMeHUs, HaBbIkK),

HUPYEeMbIMU pe3yribTaTaM1 OCBOEHUA obpazoBaTenbHON nporpam-
) ¥ MHAMKaTOPaMM MX AOCTUKEHURA:

HassaHve
Kon KoMRETEHIAN Kon(b!) NuoukaTop(bl) MnaHvpyemble pesyrnbTaTsl 06y4eHus
MK-2 | CnocobeH ocy- MK-2.1 MpumeHsieT MeToabl | 3HaTh
LecTBMsATL aHanu- hUHAHCOBOIO Me- uenv v 3agaun (MHaHCOBOTO MEHEKMEHTA, ero
Tnyeckoe oB6oCHO- HemKMeHTa, huHaH- | 6a30BblE KOHLENUMK;
BaHue ynpasneH- COBOFO aHanuaa, OCHOBbI MOCTPOEHWS!, pacyerta u uHTepnpeTauum
YECKUX peLLeHui 1 KOHTPONSA B 0BOCHO- | CACTEMbI NOKa3aTenei, XapakTepusyoLLIMX u-
KOHTpPONUpOBaTh BaHWM yrnpaBrneHye- | HAHCOBbIE PECYPChI U UX UCTOHHUKA
ahheKTUBHOCTb MX CKUX peLleHnit
peanuaayum YMeTb NpUMeHATb B npoLiecce hMHaHCcoBoro
MeHEemKMeHTa ero MHCTpyMeHTapui (MeToAbl,
MOZENM, (DUHAHCOBEIE UHCTPYMEHTbI)
BriageTb coBpeMEHHbIMI METOANKaMIN pacyeTa
W aHanuaa nokasaTenew, XxapakTepuayLmx
06beKTbl (PMHAHCOBOTO MeHeKMeHTa
MK-2.3 O6ocHOBbLIBAET 3HaTb:!
yrpaeneH4eckue Tpe6oBanusi, NpegbsBAeMble K MHopMaLnoH-
pelleHusi Mo peani- | HoM 6a3e PUHAHCOBOTO MEHEDKMEHTA,
3auMM  MpeanoXe- | COCTas W COAepXaHue OTYETHOCTM OpraHusa-
HWA, HanpaBfeHHbIX | LM, ee aHanuTU4eckue BO3MOXHOCTM [AnA
Ha nosbllleHne pe- | obocHoBaHWs (VHAHCOBLIX peLUeHui.
3yNbTaTUBHOCTH
[eATeNnsHOCTM  3Ko- | YMETb!
HOMUYECKoro CyBb- | (hopMMPOBaTH UHEOPMaLMOHHYIO 6asy ans
eKTa 0BOCHOBAHWA (PMHAHCOBbLIX PeLIeHNi;
aHanuauMpoBsaTh U MHTEPNPeTUpOoBaTL (PUHaHCO-
BYIO OTYETHOCTb M APYTME UCTOUHUKM UHChopMa-
LMW, XapakTepuayloLue mHaHcoBble pecypchbl 1
WX UCTOYHMUKK
BnapeTh MeTogamu o6paboTku, aHanuaa u uk-
TepnpeTauuv (huHaHcoBO! MHopmaurn aAna
0BOCHOBAHA YNPaBneHYeCkUX peLleHuit B 0b-
nacTy ynpaeneHusi ouHaHcamu.
MNK-2.4 KoHTponupyeT pe- | 3HaTb nokasaTeny OUeHKU pesyneTaTMBHOCTU 1
3ynbTaTMBHOCTb 3 heKkTUBHOCTH YrpaBneH4ecknx peLleHNA.
pa3paboTaHHbIX




yrnpaBneH4eckux
peLueHui

YMeTb hopMMUpOBaTE CUCTEMY NoKasaTenei
OLIEHKI pesynsTaTUBHOCTH YNpaBrieHYecKmX pe-
weHuit n paspabarteiBaTe (hopMbl NpeacTasne-
HWS KOHTPOMNbHO-aHanUTUYecKon MHopMaLIuK.

Brnagete METOAWYECKUMU NMOLAXOAAMM K OLeHKe
pe3yriLTaTUBHOCTY pelueHuidi B obrnacTu ynpas-
NeHWst (hUHaHCaMu opraHuaauum

12. O6em gucuunni

mecTp — 3/108).

Popma NpomMeXxyTo4H
13. TpyAoeMKoCTL NOo

oM aTTecTaLum — 3aueT (4 cemecTp), ak3ameH (5 cemecTp).
BMAaM y4eb6HoM paboThl

MHbI B 3a4YeTHbIX eguHuuax/yac. — 6/216 (3 cemectp -3/108, 4 ce-

TPYOOEeMKOCTb
Bun yuebHon pabotbi Bcero Mo cemecTpam
4 cemectp | 5cemectp | 4. B dopme NpakT. noar.
AyYLOWTOPHbLIE 33HATUR 18 10 8
nekumu 6 4 2
B TOM 4ucne: nipaKTu4eckue 12 6 6
naboparopHbie

CamocTtositensHas pabota 185 94 91

Dopma NPOMENYTOYHON aTTecTalmm 13 4 9

(3a4em — 4 4ac. sk3ameH — 94ac.)

Wtoro: 216 108 108 4
13.1. CoagepxaHue AUCUUNNUHDI
Peanusayusa
asgena guc-

Ne n/n HARMSHCESHNGS PasEARa CopepxaHue pasgena AuMCcUuninHbl L?ME‘IJ“MHH c no-

AWUCLUUMITUHbI MO0 OHIARH+
kypca, OYMK*
1. Nekuyumn

1.1 TeopeTvdeckie ogHosbl hu- | Ponb hUHaHCOB B XO3AMCTBEHHON [EATENbHOCTA Op- bUHaHCOoBbIR

HaHCOBOro MeHegxXMeHTa raHusauum. CyulHOCTb, codepXaHwe, Lenb W 3agadn | MeHeKMeHT.
thuHaHcoBoro MeHemkmeHTa. OBbekTbl M CyObekThl | YAA 30
ynpaeneHus cuHaHcamu. Basosble KkoHuenuuu du- | hitps://edu.vsu
HaHCOBOro MeHemxkmeHTa. VHdopmaumoHHoe obecne- | ru/course/view
yeHve (PMHAHCOBOTO MeHemXMeHTa. ®PWHaHCOBbIE | php?id=27147
pbiHkK. OpraHW3aUvoHHo-NpaBoBbie opMbl Npeanpu-

HAMAaTENbCKON AeATeNnbHOCTU.

1.2 BpemeHHas LeHHOCTE Ae- BpemeHHas UEHHOCTb [eHer, aKTMBOB W KanuTana. DUHaHCOBLIN
Her, aKkTWBOB, Kanutana u daKTopbl, BIUAKOLWME HA U3MEHEHUE LIEHHOCTM AeHer. | MEHeKMEHT.
o0bsi3aTensCTe CylLHOCTb OnepaLuil HapaleHns 1 AUCKoHTMposaHusa. | YAA 10

MpoCTOi W CroKHBIA NpoueHT. MHoxuTenu Hauucne- | hitps://edu.vsu
HUA U JUCKOHTUPOBAHWA. .ru/course/view
Tekywas 1 Gygywias cToUMOCTb. OdichekTuBHas rofo- | php?id=27147
Bas npoueHTHas ctaska. CywHoCTe uHbnsuum. Baan-

MOCBSi3b MeOy HOMMWHAambHbIMKM W peanbHbiMW Npo-

LIEHTHEIMW CTaBKamMu.

OueHka Tekywel 1 Byaylied CTOMMOCTM OEHEXKHOTO

notoka. OBbLIKHOBEHHbBI WM 0BsA3aTeNbHbIA aHHYWUTET.

Tekywian 1 Byayliasi CTOMMOCTb aHHyuTeTa.

1.3 YnpasneHne MHBECTMUMOH- | TTOHATAA «MHBECTULMNY», «UHBECTULIMOHHBIA MPOEKT». durHaHcoBbIA
HOI geATenbHOCTLI0 opra- | Knaccudukauma MHBECTUMLMOHHLIX MPOEKTOB. MEHeKMEHT.
HU3aLun BazoBasa Moaens WHBECTULMOHHOMO aHanuaa. YAA 1O

Kputepuu ouUeHKM WHBECTULMOHHBLIX NPOeKToB: meTon | hitps://edu.vsu
pacyeTa uMCTOM TeKyllen (OUCKOHTMPOBaHHOM) CTOW- | .ru/course/view

moctu (NPV) meTop pacueta YMCTOW TepMMHANbHOW
croumocTu (NTV); MeToq pacqeTta uHaekca peHtabens-
HocTM wHBecTMuMiA (Pl); MeToa pacyera BHYTPEHHEW

.php?id=27147




Hopmbl peHTabensHocTu (IRR); meton onpefenexus
cpoka okynaemoctv ueeectuumin (PP u DPP); meton
pacHeTa ydeTHoW HOpmbl penTabensHocTn (ARR).
CpaBHUTENbHas XapaKkTepuCTUKa KpUTepues OLEHKN.

1.4 MeToab! oueHKn PUHaHCO- | Moaxoabl K OLeHKe uHaHCOBbIX akTMBoB. basosas ®uHaHCOoBbIN
BbIX AKTUBOB, JOXOAHOCTU U | mofenb OLeHKU douHaHcoBbIX akTuoB. OLeHKa oor- MEHEKMEHT.
pucka rOBbIX (OMHAHCOBbLIX MHCTPyMeHTOB. OueHka aonesbix | YAA O

(bMHAHCOBbIX MHCTPYMEHTOB. https://edu.vsu
Buabl oX0AHOCTH hMHAHCOBLIX akTUBOB. IHAWKATO- .ru/course/view
pbl Ha pbiHKE LeHHbIX Gymar. .php?id=27147

1.5 YnpaeneHve 060ppTHLIM OnemeHTbl 0BopoTHoro kanuTtana. Copgepxaxne nonu- | PuHaHCcoBbIM
KanuTtanom TUKUM ynpaBneHus oBOpOTHbIM KanuTanom. Mogenu | MeHeOXMEHT.

chopmupoeaHus cobeTeeHHoro obopotHoro kanutana. | YAA [1O
Ynpasnexue 3anacamu. Onpegenexne obbema ontu- | hitps://fedu.vsu
MarbHOW NapTuK 1 YacTOThbl 3aKa30B. ru/course/view
YI'IpaBneHMG ,qeﬁMTOpCKOﬁI 3a00/MKeHHOCTBIO. .DhD?id=27147
MoTOKM OeHeXHbIX CPeACcTB Mo BMOAM AeATernbHOCTU.

MpAMOA ¥ KOCBEHHBIA METoAbl OUEHKU [ASHEMKHBLIX

CpeacTB OT TEKylle# OesTenbHOCTW. YnpasneHne fe-

HEXHbIMU CpedcTBamu W LeHHbiMu Bymaramu. Onpe-

AeneHve onTUMAanbHOTO YPOBHSA [EHEXHOW Hanu4Ho-

cT!.

PacyeT npoaomKuTensHOCTU NPOUIBOACTBEHHO-

KOMMEP4ECKOro LiMKna.

1.6 WcToYHMKIM cpeacTs U Me- CocTas MCTOYHNKOB (DUHAHCKHPOBaHNA 0eATENbHOCTH PUHAHCOBBIRA
ToObl hMHAHCUPOBaHUA opraHu3auuu. 3nemeHTsl coBCTBEHHOrO KanuTana nux MEHE)KMEHT.
[eATENLHOCTM OPraHn3aumi | packpbiTue B ByxranTepckoi OTHETHOCTU. SIEeMEeHTH YAA 1O

3aeMHOr0 Kanutana v ux packpeitue B Byxrantepckoin | https://edu.vsu
oTyeTHOCTU. MeToabl huHaHcuposarus. MeToab! ru/course/view
cpeaHe- 1 KpaTKOCPOYHOro huHaHeuposanua. banak- | nhp?id=27147
COBbIE MOAENK YNPaBIEeHUsi UCTOYHUKaMKU PUHAHCUPO-

BaHWA.

1l LleHa kanuTana w ynpasne- duHaHCOBbINA

HWe ero CTPYKTypoi dUHAHCVPOBaHWE AesTenbHOCT KOMMEPYECKon opra- | MEHEKMEHT.
HuaaLun. CyLIHOCTb LeHbl kanuTana. CpeaHesase- YAA IO
weHHas ueHa kanutana (WACC). MpepenbHas ueHa https://edu.vsu
kanutana (MCC). OnTumusauus CTPYKTYpbl KanuTana. | .ru/course/view

.php?id=27147
1.8 [vBngeHgHas nornuTuka CyLUIHOCTb AWBWOEHOHOR MOMUTUKKA N BO3MOXHOCTU ee PuHaHCOBbLIN
opraHuaaumm Boibopa. dakTopbl, onpegenslole AUBUAESHOHYIO | MEHEKMEHT.
nonuTuky. MopsiaoK, BUABI Y UCTOHHUKA AMBUAEHAHBIX | YAA ao
Bbinnat. [ueuaeHaHas monutuka u perynuposaxue | hitps://edu.vsu
Kypca aKuuid. .ru/course/view
.php?id=27147

1.9 YnpasneHue Joxonamu, dopmupoBaHMe [oxonoB W pacxomos. OCHOBHble | PUHAHCOBbLIN
pacxodamu U NpubbInbio HanpaBneHWs MOBbILLIEHUS] JOXOA0B U CHIKEHWA pac- | MEHeKMEHT.
opraHusaLmm xonoB opraHusaumu. Mpubbinb — abdexT aestensHo- | YAA 10

CTU OpraHusauuu u ocHosa oueHku addpektusHocTH. | hitps://edu.vsu
Bunbl npubbiny B KOHTEKCTE MHTEPECOB NONb3oBate- | ru/course/view
neit. Mokasatenu peHTaBensHocTn opraHusauud. Mo- | nhnp?id=27147
por peHTabensHoCTY 1 3anac (MUHAHCOBOW NPOYHOCTM.

CesAsb MeXOy OMepauvoHHBIM NEBEePUIKEM U PUCKOM

noTepu onepaLyroHHON NPUBLINLHOCTY.

2. MNpakrnyeckue 3aHATUA
2.1 BpemeHHas LeHHOCTb Ae- MpOCTOA U CROXHBIA NpoueHT. MHoXuUTenn Haducrie- | PUHaHCOBbLIN

Her, akTUBOB, KankTana u

oba3zaTenscTs

HWS U JUCKOHTUPOBAHUS.

Tekywasa v 6yaywas cTouMoCcTb. IPheKTuBHan roqo-
Basi npoueHTHas craska. CylHOCTb MHnauuy. Baau-
MOCBS13b MOy HOMWHAamNbHbIMWU W peanbHbIMWA Npo-
LIEHTHBIMW CTaBKaMMu.

OueHka Tekywel n BygyLied CTOUMOCTW OEHEKHOro

MEHEeKMEHT.
YAA 10
https://fedu.vsu
.ru/course/view
.php?id=27147




notoka. OBGbIKHOBEHHLIN U 06A3aTenbHbIA aHHYUTET.
Texyuwasn 1 6ygyuias CTOMMOCTE aHHyUTeTa.

2.2 YnpasneHue UHBECTULIMOH- | KpUTEpUM OLEHKW MHBECTULMOHHLIX NMPOEKTOB. METOL DuUHaHCOBbIN
HOit AEATENbHOCTLIO opra- pacyeTa YMCTOM Tekyllei (AMCKOHTMPOBAHHOM) CTOW- | MEHEKMEHT.
HU3aLUuK moctin (NPV) meTon pacdeTta 4ucTOi TepmuHanbHo# | YAA 1O

croumocTyu (NTV); MeTon pacqeTa vHaekca peHtabens- | https://edu.vsu
HocTu wHeecTuuuin (Pl);, meton pacdeta BHYTPeHHER | ru/courselview
Hopmbl peHTabensHocTu (IRR); metoa onpepenenvs | php?id=27147
cpoka okynaemocTu uHeectuumin (PP u DPP); meton

pacdeTa y4eTHoW Hopmbl peHTabensHocTn (ARR).

CpaBHUTENbHAs XapaKTepucTUKa KpUTEPUEB OLEHKM.

2.3 MeToab! OLEHKM PUHAHCO- | MMoaxoaw! K OLeHKe (MHAHCOBLIX akTUBOB. basosas ®rHaHCOBbIN
BbIX aKTWBOB, AOXOOHOCTU VI | Mogenk OLeHKM hrMHaHCOoBRIX akTueos. OLeHKa Jon- MEHEKMEHT.
pucka rOBbIX MHAHCOBBIX MHCTPyMeHTOB. Ouenka gonessix | YAA JIO

(hPMHAHCOBbIX UHCTPYMEHTOB. hitps://fedu.vsu
Buabl f,0X0OHOCTY (OMHAHCOBBIX akTMeos. MHaukaTo- .ru/course/view
pbl HA PbIHKE UEHHBIX Bymar. .ohp?id=27147

24 YnpaeneHue 060poTHbIM YnpasneHxue sanacamu. Onpegenexue obbema ontu- | PUHAHCOBBIN
KanuTanom ManbHOW NapTiM K YacToTbl 32KA308. MEeHEeMKMEHT.

YnpaeneHwe 4eBUTOPCKOR 3840IMKEHHOCTLIO. YAA 1O
YnpasrneHue [AeHeXHbIMU cpeacTBamu U LeHHbiMU | hitps://edu.vsu
Bymaramu. OnpegeneHve onTuMarnkHOro ypoBHs Ae- | ru/course/view
HEXHOW HanU4YHOCTH. php?id=27147
PacyeT npodomKuTensHOCTU NPOM3BOLCTBEHHO-

KOMMEPYECKOro LmKna.

2.5 McTouHukun cpeacrs v Me- CocTaB MCTOYHUKOB (DMHAHCMPOBaHWA OEATENIbHOCTH QuHaHCOBbINA
ToAbl (hHaHCHMpOBaHKA opraHusauuu. dnemMeHTbl COGCTBEHHOrO Kanutana ux MEHBKMEHT.
LOEATENBLHOCTY OpPraHW3auuy | packpbiThe B ByxranTepckoil OTHETHOCTU. SMNEMEHThI YAA 0O

33EeMHOrO Kanutana v ux packpbiTve B byxrantepckoid | https://edu.vsu
oT4eTHocTM. MeTogsl huHaHcuposaHvsa. MeTtoal ru/course/view
cpeaHe- 1 KpaTKOCPO4HOTO huHaHepoBahus. Banan- | nhp?id=27147
coBble MOAEN! YNPABNEHUA UCTOYHUKaMK (OMHAHCHPO-

BaHUs.

26 LleHa kanutana v|ynpasne- durHaHcoBbIN

HUe ero CTPYKTYpOit duHaHCUpoBaHue AeATenbHOCTH KOMMEPYECKon opra- | MEHEKMEHT.
Hu3aLUmu.. CYLLHOCTb LieHbl kanutana. CpeaHes3Be- YAA 1O
LieHHas ueHa kanutana (WACC). MpepensHas uesa | https://edu.vsu
kanutana (MCC). OnTummsauus CTPYKTypbl kKanuTtana. | .ru/course/view
.php?id=27147
2.7 [OvBuaoeHOHas NoNUTKKA CyLHOCTb AMBUAEHLHOW NMONUTUKMA 1 BO3MOXHOCTW ee | PUHaHCOBbI
opraHuzauum Boibopa. dakTopbl, onpefensAluive AVBUAEHAHYIO | MEHEIKMEHT.
nonuTuky. MNopsaok, BUAbl U UCTOMHWKU AVBUAEBHAHBIX YAA O
Buinnat. [JuBuoeHaHas nonutuka W perynvposaHue | hitps://edu.vsu
Kypca aKkuui. .ru/coursel/view
.php?id=27147

28 YnpaeneHue OX04amu, Mokasatenm peHTabenbHOCTY OpraHusauun. [lopor | ®UHAHCOBBLIN
pacxoaamu 1 Npubbinbo peHTabenbHoCTM WM 3anac (PUHAHCOBOW MPOYHOCTH. | MEHEeKMEHT.
opraHuzaLmm CBA3b MeXay OnepaLMoHHbIM nesepumkem U puckoM | YAA 1O

noTepwu onepaunoHHON NMpubbINbHOCTK. https://fedu.vsu
ru/course/view

.php?id=27147

13.2. Tems! (pazpensbl)

OUCLIMNNUHBLI U BUObI 3aHATUMN

Buabl 3aHATUN (KONMMYECTBO Yacos)

Ne HaumeHoBaHwe Tembl ADAKTE naGopa- camMmocTosA-
n/n | (pasgena) AucUUnivHbl nexymn P TenbHas KOHTpOIb BCEro
ckue TOpHbIE
paboTa
1 TeopeTn4eckue OCHOBbI
h1HaHCOBOro MeHedX- 1 - 15 12
MEHTa
2 BpemMeHHas LUeHHOCTb 1 4 25 44




[JEHer, akTMBOB, kanu]
n obasaTenscTs

rana

YnpaeneHue UHBECTU
OHHOWN OeATENBHOCTLH
opraHvaaLum

LI~

15 24

MeToabl OuUeHKK hrH
COBbIX aKTUBOB, J0X0,
HOCTM 1 pycka

A H=

15 18

YnpasneHue 060pOTH
KanuTanom, MoOAenm ¢
mupoBaHus cobcTeeH
000pOTHLIX CPencTs

bIM

pop-
HbIX

25 32

MCcTOYHMKK CpeacTB U
MeToabl huHaHCUPOB
HURA OeaTensHOCTH of
HU3auum

25 12

LieHa kanutana un ynp
fIeHWE ero CTPYKTYpPOl

25 14

[OuengeHaHas nonuTy
opraHm3saumu

15 12

YnpaereHue goxoaan
pacxogamu u npubsir
opraHuaaumm

u,

b0 25 14

KoHTpons
(3a4eT + aK3aMeH)

13 13

Toro:

6 12 185 13 216

14. MeTogmnyeckune yk

[1ns ocBoeHns aucumr
namu (KOHcnektamu Il
TeneHOM nopTane h

a3aHuA anna oﬁyqa}ou.lv:xm no ocBOeHWIO QUCLUNITUHDI:

NUHbLI 0BydaloWwmmMes Heobxoaumo paboTaTe C NEKUMOHHLIMU MaTepua-
eKUMit) U NpaKkTU4YecKUMW 3afaHusiMu, pasMelleHHbiMU Ha obpasoBa-
ttps://edu.vsu.ru/ B kypce «®PuHaHCOBbIN MeHemkMeHT. YAA [O»

(https://edu.vsu.ru/course

NOMHATL 3a4aHUA Ha M
TeKyLle U NPOMEXYTO

[lononHuTenbHble MeT

TaKkkKe 3amedaHusA no
nHouBmMayanbHbIX KOM
ANeMeHTOB 3NEKTPOHH

15. MNepeveHb OCHOBI

OWMBIX OANA OCBOEHU

a) OCHOBHas nuTeparypa:

3/view.php?id=27147), OCHOBHOW W [OMOMHWTENbHOW NUTEpPaTypoi, Bbl-
paKTUYECKMX 3aHATUSAX U B NPoLecce CaMoCTOsATENbHON paboThl, MPONTK
MHYIO aTTectauumu.

OMNYECKMe PeKoMeHOaUuW Mo BbIMOSMHEHWUIO MPaKTUHECKUX 3afaHuid, a
pesynbTataM ux BbIMOMHEHWUSA MOMYT pasmellaTbCs Ha noprane B BuAe
MEeHTapueB 1 ainoB obpaTHoi cBA3M, coobLleHnn dopyma 1 apyrux
Oro Kypca.

HOW M OOMNOJSIHUTENbHOW NUTEpPaTypbl, PECYPCOB UHTEPHET, HeoOXo-
i AUCLIMMIIUHbI

Ne n/n McTouHuMK
1 Anekceesa O.A. Mpakmukym rno chuHaHcosoMy MeHedxmeHmy : y4yebHoe nocobue / O.A. Anekceeea.
— 3-e u3d., ucnp. u don. — Mockea ; bepnuH : Qupekm-Medua, 2014. — 255 c. : To xke [SneKmpoHHbIT
pecypc]. — URL! http:/biblioclub.ru/index.php ?page=book&id=255894
2 BoporuHa, M. |B. @uHaHcosesill MeHedxmeHm : y4ebHuk / M. B. BopoHuHa. — 3-e u3d., cmep. —
Mocksa : Jawkos u K°, 2022. — 384 c. .. — URL: hitps.//biblioclub.ru/index.php?page=book&id=684427
3 Kupuyerko T.B| ®@uHaHcoabill MeHedxmeHm : y4ebHuk / T.B. KupuyeHko. — Mocksa . Hawkos u K®,
2018. — 484 ¢.; [To xe [GnekmpoHHbIl pecypc]. —
URL: https://biblioclub.ru/index.php ?page=book&id=573157
0) gononHuTeNbHasa nuTepaTypa:
Ne n/n McToMHKK
Bpuexem FO. ®uHaHcosbil MeHedxmeHm: [MonHbll Kypc : y4eb. nocobue: B 2 m.: / FO. bpuexem, I1.
4 lanewxcku; nep.|c aHan. B.A. Byposueea u dp. nod. ped. B.B. Kosanesa. — Cankm-Temepbypa.: Sko-
HoMuyeckas wkona, 2001. - T. 1—487 c. T.2— 668 c.
5 Bpuzxem FO. ®uHaHcosbil meHedxmeHm : [onreill kypc : Yueb. nocobue. B 2 m.:/fO. bpuzxem, /1.
laneHcku; nep.|c aHan. B.A. Byposuesa u dp. nod. ped. B.B. Kosanesa. — CarHkm-llemepbypz.. ko-




HomMudeckas wiona, 2001. — T. 2 — 6687 c.

Koeanes B.B. |KopriopamueHbie gpuHaHcs! : y4ebHuk / B.B. Kosanes, Bum.B. Koearnes .~ 2-e u30.,

nepepab. u dor. — Mocksa : [pocrnexm, 2019 .— 640 c.

Kosanes B.B. Qunarcossill MeHedxMeHm: meopus u npakmuka / B.B. Kosanes. — 2-e u3d., nepepab.

u don. — Mockea : TK Benbu, U3d-eo Mpocinekm, 2007. — 1024 c.

Kozdenko, B. I. KpamkocpoyHas u O0n20CpoyHas huHaHcoseas ronumuka ! y4ebHoe nocobue /

8 B. I KozdeHko, M. B. MensHuk, W. f1. BbikosHukos. — Mockea : FOHumu-faHa, 2017. — 473 ¢. © -

URL: httos://bitilioclub.ru/index.php ?page=book&id=684828

Kozdeo, B. Il. KpamkocpoyHas u 00n20cpoyHas uHaHcosas nonumuka @ npakmukym : y4ebHoe

9 nocobue / B. I".|KozdeHxo, M. B. MensHuk. — Mockea : FOHumu-fana, 2017. — 160 c. —

URL: https://biblioclub.ru/index.php?page=book&id=684829

TToxudaeea T.A. AHanua (buHaHcosoli omyemHocmu : yyebHoe nocobue Ons cmydeHmos, oby4aro-

Wuxcs o crneyuansHocmsam "®uHaHes! U Kpedum”, "Byxaanmepckul ydem, axanus u ayoum’,

"Hanoeu u HarmoeoobnoxeHue" / T.A. Moxudaesa .— 2-e u3d., cmep. — Mocksa : KHOPYC, 2010. —

320 c.

Typmarudze, T. Y. @QuHaHCosbil MeHedXMeHM yuebHuk / T. Y. Typmarudse, H. [. Spuaweunu. —

11 Mocksa : FOHumu-fana, 2017. — 247 ¢. : —

URL: https://biblioclub. ru/index.php ?page=book&id=615938

DuHaHCosbIl MeHedxmeHm : y4ebHuk / Endosuukull [.A., lljepbakosa H.®., McaeHko A.H. u op., nod

12 o6well pedakyyell 0-pa 3KoH. Hayk, npogheccopa [.A. EHO08UUKO20. — Mockea: Pud pynn, 2011. —

800 c.

13 DKOHOMUYECKULl aHanu3 akmusos opaaHudayuu : [ysebHuk] / ; nod ped. [J.A. EHOo8ulKO20 .~
MOCKBA : 3kcmo, 2009. — 606 c.
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B) MHPOPMAaLMOHHbIE 3NeKTPOHHO-06pasoBaTenbHbie Pecypehl (othuumansHbe pecypchbl UHTEPHET)":
Ne n/n McToUYHKMK

14 3B6C “YHusepcumemckasi 6ubnuomeka Online» — <URL:htto:/iwww.bibliociub.ru/
15 SnexkmporHbIl| yHueepcumem hitps./fedu. vsu.ru/

16. MepeueHb yueb6HO-MeToAMYecKoro oGecneyeHns ans CaMOCTOATENbHOW paboTbl

Ne n/n MCTOYHMK
Kosanes B.B. [pakmukym no aHanu3y U (pUHaHCOBOMY MEHEOXMEHMY | KOHCITEeKM Jiekyul ¢ 3adavamu
1. | umecmamu / B.B. Kosanes .— 130. 2-e, nepepab. u don. — Mockea : @uHaHcs! u crnamucmuka, 2008 .~

445,

17. O6pasoBaTenbHble TEXHONOrUM, KCMONb3yeMbie NpU peanu3alnm y4yebHOM AucUU-
NAWHbI, BKMIOYasAs OMCTaHLMOHHLIe obpasoBaTesnbHble TexHonoruu (AOT, anekTpoHHoe
o6yueHue (90), cmelwaHHoe oByUeHHe):

[IUCLMNNNHA PeannayeTcsl C MPUMEHEHNEM 3MIEMEHTOB 3MEKTPOHHOTO 0By4eHns 1 aucTaHum-
OHHbIX  OBpasoBaTefibHbix  TexHonornit  (BOuAOT)  («ONEeKTPOHHBIN  YHWBEPCUTET»
https://edu.vsu.ru/).
McnonbaytloTcs Takue cpeacTsa MHPOPMALMOHHO-KOMMYHUKaLMOHHbBIX TEXHOMNOMMI. KaK TeKCTO-
Bble pe/lakTopbl, 3NeKTpoHHbIe Tabnuubl, cpeacTsa NOArOTOBKM npe3eHTauuni.

18. MaTepuaano-Ter(Huqecxoe obecneyeHne AUCUUNIIUHbBI:

YuebHas ayauTtopusi | cneumansHoe NoMelleHne Ans 3aHaTui nekunonHoro tuna: MK, mynstu-
Meaua-NpPOEKTOP, 3KPaH ANA NpoekTopa, creuuanuampoBaHHas mebenb (CTonbl yHeHU4EecKne,

CTynbs, AocKa)

19. OueHOYHbIe cCpejAcTBa Ansi NPOBe/eHUA TeKyLero KOHTPOnA ycresaemocTu U npo-
MEeXYTOUYHOW aTTecTaLum

MopsiAoK OLieHKn ocBoeHus obyvatomumuca y4ebHoro MaTtepuana onpeaenserTcs coaepxaHu-
eM criegyoLyx pasaenos AUCLUUNNVHBL




Ne
n/n

HavmeHoBaHkne
pasgena gQucUmrinyHbl
(moayns)

KomneTteHums(n)

WHpukaTop(si)
[OCTWKEHUSA KOMMNETEeHLIMK

OueHoYHblE
cpeacTea

TeopeTuyeckue OCHOBBI
hUHaHCOBOIro MeHemx-
MeHTa

BpemeHHas LieHHOCTb
[eHer, akTUBOB, Kanu-
Tana v obs3aTenycTs

YrpaeneHue UHBECTH-
LIMOHHOW JeATEnbHO-
CTbH OpraHv3aLuu

MeToabl oueHku du-
HaHCOBbIX aKTUBOB, A0-
XOLHOCTU W pUCKa

YnpaeneHue 060pOTHLIM
KanuTanom, Mogernu
hopmupoBaHua cob-
CTBEHHbIX 060POTHbLIX
CpepcTB

MK-2 CnocobeH
OCYLLecTBNATb
aHarnuTu4eckoe
obocHoBaHWe
yrpaBreH4eCcKnx
pPeLUeHniA N KOH-
TponupoBaTk am-
(hEeKTUBHOCTb MX
peanwuaaumm

MK-2.1 MpumexsaeT MeToabl -
HaHCOBOro MeHegXMeHTa, u-
HaHCOBOro aHanusa, KOHTpons B
o60CcHOBaHUN yNpasreH4Yecknx
peLueHui

TecTt

MK-2.4 KouTponupyeT peaynsTta-
TUBHOCTE pa3paboTaHHbIxX
YMpaBneHYecKX pelleHni

TecT

MK-2.1 MpumeHsieT MeTodbl hu-
HaHCOBOrO MeHeKMeHTa, thu-
HaHCOBOro aHanusa, KOHTpons B
0b0CHOBaHWK yNpaBeH4yeckunx
peLleHuiA

Tect
KoHTponsHasd
paboTa

MK-2.3 OBocHoBbIBaeT ynpas-
JIEHYECKMEe peLleHns Mo peanu-
3auunn npeanoXeHui, Hanpae-
TNEeHHBIX Ha MoBbILLEeHke pesynb-
TaTVUBHOCTW AEATENBLHOCTU IKO-
Homuyeckoro cybbekra

Tect
KoHTponbHasa
pabota

MK-2.1 MpumeHsieT MeTodbl du-
HaHCOBOro MeHeMKMeHTa, u-
HaHCOBOro aHanuaa, KOHTpons B
060CHOBaHWM YrpaBieHYecKmnx
peLLeHuH

Tect
KoHTponbHas
pabora

MK-2.3 OBocHoBbIBaET ynpas-
neH4Yeckue peLleHus no peanu-
3auun nNpegnoXeHvin, Hanpae-
NEeHHLIX Ha MoBbILLEeHWe pe3ynb-
TATUBHOCTW [EATENBHOCTU 3KO-
HomMu1ecKoro cybbekTa

Tect
KoHTponkHas
paboTa

MK-2.4 KoHTponuvpyeT pe3ynsTa-
TUBHOCTE paszpaboTaHHbIX
yrnpaBreHYeckux peLleHui

TecT

MK-2.1 MpumMeHaeT meTogb! -
HaHCOBOro MeHeLXMeHTa, (pu-
HAHCOBOrO aHanusa, KOHTPonsa B
0B0CHOBaHWM YrpaBreHYeckux
peLleHui

TecTt

MK-2.3 OBocHoBbIBAET yrpas-
MEHYECKWME peLLeHus NMo peanu-
3auuv NpeanoXeHwin, Hanpas-
MEeHHbIX Ha NoBbILUeHWe peaynb-
TaTMBHOCTW OEATENBbHOCTH 3KO-
HoMu4eckoro cybbekTa

TecT

MK-2.4 KoHTponupyeT peaynbTa-
TUBHOCTb pa3paboTaHHbIX
ynpaBneHYecknx peLleHni

TecT

MK-2.1 MNpumeHsieT meToabl u-
HaHCOBOTO MEHemMKMeHTa, hu-
HaHCOBOrO aHanusa, KOHTponsA B
oBocHOBaHWM YNpaBneHYeckux
peLueHunin

Tect

[MK-2.3 OBocHoBLIBAET ynpae-
TNeH4yecKkne peLlleHus no peanu-
3alW NpennioKeHud, Hanpas-
NEeHHbIX Ha NMoBbIWeHKWe Pe3yrib-
TATUBHOCTU OEATENbHOCTU 3KO-

Tect




HanmeHoBaHWe
pasgena GUCLMIMNIUHEI KomneTteHuma(n)
(mopyns)

Ne
n/n

MuaukaTtop(sl) OueHo4YHble
OOCTUKEHUS KOMNETEHLMK cpepcTea

Homuyeckoro cybbekTa

MK-2.4 KoHTponupyeT pesynbTa-
TUBHOCTb paspaboTaHHbIX Tect
YNpaBneH4YecKnx peLleHuni

MK-2.1 MpumeHsieT MeTodbl hu-
HAHCOBOrO MeHeaXMeHTa, hu-
HaHCOBOro aHanusa, KoHTpons B | TecT
obocHOBaHWWN yNpaBneHYecknx
peLueHui

McTouHWKM cpengars u MK-2.3 OBocHoBbIBaET yripas-
MeToabl hUHaHcupoBa- feHYeckune peLleHns no peanw-
HWA OeaTenbHOCTU op- 3auuu NpeanoKeHui, Hanpae-
raHusauum TNEHHbIX Ha NoBbILLIEHKe pe3ynb-
TaTWUBHOCTW OEATENbHOCTH 3KO-
HOMUYEecKoro cybbekTa

Tect

MK-2.4 KoHTponupyeT pe3ynbTa-
TWBHOCTL pa3paboTaHHbIX TecT
yNpaBneHYeck1x peLueHui

MK-2.1 MpumeHseT MeToabl Gu-
HaHCOBOTO MeHeMKMeHTa, -
HaHCOBOro aHanuaa, KoHTponsa B | TecT
060CHOBaHWK yrpasneH4yecknx
peLLEeHniA

MK-2.3 OBocHoBbLIBaET ynpas-
NeHYeckue peLleHns Nno peanu-
3auuuM npeanoxeHyin, Hanpas-
MeHHBIX Ha NoBbIlLEeHWe pesynb-
TaTWUBHOCTM OEATENbHOCTU JKO-
HoMMYecKoro cybbekTa

LleHa xanutana v
7. yrnpaeneHue ero CTpyk-

TypOW Tect

MK-2.4 KoxTponupyet pesynbTa-
TWMBHOCTb pa3paboTaHHbiX TecT
ynpasfeHYecknx peLleHnit

AvBnaeHAHaa NnanuTyka MK-2.1 NpumeHsieT MeToApb! u-
opraHusaunm HaHCOBOro MeHemKMeHTa, du-
HaHCOBOro aHanuaa, KoHTporis B | TecT
060CHOBaHUM YNpaBnNeHYeckMx
peLlerni

MK-2.3 ObocHoBLIBaET ynpas-
rleHYecKue peLueHus no peanu-
3aluM NpeanoXeHwi, Hanpae-
NeHHbIX Ha NOBbILLEHWE pesyrb-
TaTUBHOCTW BEATENLHOCTU 3KO-
HOMMWYecKoro cybbekTa

Tect

MK-2.4 KoHTponuvpyeT pesynbTa-
TUBHOCTE pa3paboTaHHbIX Tect
VNPaBeHYeCcKUX peLleHUi

YnpasneHve aoxonamu, MK-2.1 MpumMeHsaeT meTodb! (u-
pacxofamu u npnbsi- HaHCOBOro MeHemKMeHTa, u-
N OpraHusaumm HaHCOBOro aHanumaa, koHTpornsi 8 | TecT
oBocHOBaHUN yrpaBneH4YecKux
peLLeHuH

MNMK-2.3 O6ocHoBBIBAET ynpas-
NeHYeCcKUe peLleHus no peanu-
3auun npennoXeHuin, Hanpas-
NeHHbIX Ha NOBbiLLEHWE pedyrb-
TATUBHOCTU BEeATEeNbHOCTHU 3KO-
HOMMYecKoro cybbekTa

TecTt

MK-2.4 KoHTponupyeT pesyrbTa-
TUBHOCTL pa3paboTaHHbIX Tect
ynpaseHYeckux pelueHui




HaumeHoBaHe
[o]
N8 pasgena auMcUunnnHbl KomneTeHuusA(K) Viaukarop(sl) OueHouHbie
n/n (Moayns) OOCTUKEHUS KOMMEeTeHLUny cpeacTea
[MpomexyToyHaa atrecTauns KiiMb!
(hopma KOHTpOris — 3a4€eT(3 cemecTp), 3K3ameH (4 cemecTp)

20. TunoBble oLleHO4YHbIE CpeAcTBa U MeTOAMYECKUEe MaTepuansl, onpegensiolme npo-
Leaypbl oLeHUBaHUs

20.1. TeKyLwui KOHTPOIb yCNeBaeMoCTH

TeKyLLMit KOHTPOMb YCeBaeMOCTH NPOBOAUTCA B COOTBETCTBUM C MOMOXEHUEM O TEKy-
Lieit aTTecTaumu oByHalolmxest no nporpaMMam Bbicliero obpasosaHnsi BopoHexckoro rocy-
[lapCTBEHHOrO yHMBEpCUTETA. Tekyllue aTtrectauuu nNpoBoaATca B opme KOHMponeHol pa-
6ombi 1 mecmuposaHUus.

KoHTponb ycneBaemoCTW Mo AUCLMMMAWHE OCYLIECTBMSAETCH C MOMOLUbIO CNEeayroLnX
OLEeHOYHbIX CPeACTB:

20.1.1. KoHTponbHas paboTa
Mpumepbl 3aaaHUA

3adaHue 1
BaHk npenocTasun ccyay B paamepe 500 TbiC. p. Ha 39 Mecsaues NoA 18% rofoBbIX Ha yCnoBusAX
MonyrofjoBOro HauylcneHust NpoLeHToB. PaccunTaiTe Bo3Bpallaemylo CyMMy NPy pasnitHbIX Cxemax
Ha4MCnNEeHUsi NPOLIEHTOB.

3adaHue 2

MpepnpusaTve Npoaano Toeap, Nony4Ms BEKCENb HOMMWHanbHoM cTouMocTbio 120 ThiC. p., CPOKOM
90 pHel n npoueHTHoMi cTaBkoit 14% (NpouUeHTbl He BXOAAT B HOMUHANbHYHO CTOMMOCTb Bekcens). Ye-
pes 60 AHel ¢ MOMEHTa [0hOpMIIEHUA BEKCENS NPeanpuATE PeLLIMno y4ecTb ero B BaHke, NpeanoxeH-
Has CTaBKa AUCKOHTMpoBaHusa — 16% ropoBbix. PaccunTaite CymMy KOMUCCUOHHBIX, NOMYy4EHHbIX BaH-
KOM 3@ OKa3aHHYH BeKCeneaepxaTento ycnyry.

3adaHue 3
OnpegenuTb peanbHyl AOXOAHOCTb (PMHAHCOBOW orepauuu, ecnv npu yposHe WHALMI

12,91% B nepsbiv rog 1 5,38% — BO BTOPOM BblAaeTca KPeauT Ha ABa roga no HOMWHAaIbHON CTaBKe
12% rofoBbIX, @ MPOLEHTbI HAUYUCIIAKTCA EXXEroaHo, No NONyroAnaAM, exeksapTaneHo.

3adarue 4

Kommepyeckas opraHusauysi HamepeHa MHBECTUPOBATL CBODOAHbIE AA@HeXHbBIE CPEACTBa B pas-
mepe 150 Thic. pyB. Ha YeTbipexneTH!i Cpok. Mpy 3TOM UMeloTCs 2 BO3MOXHbIX BapuaHTa BrOXEHWH:

1) cpeacTea BHOCATCS Ha AEMNO3UTHbINA CYeT B GaHke C HauNCNeHVeM NPOLIEHTOB exXeKBapTarnbHo
no ctaeke 18% rogoBbIX

2) cpencTea nepeaarTcs ApYroi opraH1aauuii B Ka4ecTse CCyAbl C HauncneHnem 20% exerofHo.

He y4yuTbiBas ypoBeHb puUcka, onpeaenuTs Gosnee BbiroHbIi Ang paccmaTpyMBaeMoil opraHuaa-

LMW1 BAPWaHT BNOXEHUs OEeHENKHbIX CPEACTB.

3adarue 5
MpeanpusTUAO NPeanoxeHo uHeecTposats 100 MIH. pyB. Ha cpok 5 neT npu ycrnosuu Bo3BpaTa
STOM CyMMbl YacTaMu (€kerogHo no 20 MnH. pyB.); N0 UCTEUEHUMU S NET BhINNainBaeTcs AONOMHUTE b
Hoe BoaHarpaxzaeHue B|pasmepe 30 MiH. py6. MpuHMMaTL MU 3TO NPEATIoKeHre, ecni eCTe BOSMOX-
HOCTb AenoHMpoBaTh AeHbrM B GaHk U3 pacyeta 8% rofosbiX? A B Crydae, ecnv HavMcneHne npouseo-
OUTCS eXeKsapTanbHo?

3adaHue 6
MayyaeTcs npednoxeHne O BIOXeHWW CpedcTs B HEKOTOPbIN TPEXNETHUA WMHBECTULIMOHHbIV
NPOEeKT, B KOTOPOM npeAnonaraeTcs noy4nTe A0X04 3a 1-4 ron 25 MnH. py6., 3a 2-# — 30 MnH. py6., 3a
3-i1 — 50 MnH. py6. MocTynneHus [oXoOoB NpPeAarnonaraloTcs B KOHUE roAa, a npoleHTHas cTaeka npo-




rHoaupyeTcs Ha 1-it roa (10%, Ha 2-i — 15%, Ha 3-it — 20%. ABnAeTca v 3T0 NPeAnoXeHNe BbIroAHbIM,
ecnu B npoekT TpebyeTcs caenats nepeBoHavarnbHble KanuTanbHbie BOXEHUs B paamepe 75 MnH. py6. 1
80 mnH. py6.?

[Mpu NpoBeaeH TekyLeil aTTectaumnn B hopMe KOHTPObHOM PaboTbl MOTYT BbICTABNATL-
CSl OLEHKHU:

«OMAUYHO», ECIV NPaBUNbLHO pelueHo He MeHee 85% 3apaHuid;

«XOPOWIO», ECNN NPaBUMbHO MM C HECYLLECTBEHHLIMU oLmbkamn, He BAUSIOLLMMU Ha
NpaBWbHOCTL BLIBOAOB, pelleHo oT 70 ao 84% 3apaHui;

«yd0e/1emeopumernsHo», €Ccnu NMpaBuibHO UNu ¢ HecyllecTBeHHbIMM ownbkamu, He
BAVSIOLLMMM Ha NPaBUITbHOCTb BLIBOAOB, peLleHo oT 55 Ao 69% 3aaaHuni;

«Heyd08/1emseopumMernsHo», €Cin NpaBunbHO pelleHo MeHee 55% sagaHuiA.

MpaBunbHOE pelleHre 3afauv npeanonaraet, YTO NpuBEAeHbI thopmysibl, MO KOTOPbIM
MPOBOAATCS PacHeThl, pacyeTbl OCYLECTBIEHbI BEPHO, KOPPEKTHO CAENaHb! BbIBOAb! MO pesyrb-
Taram pacyeToB.

Mpu npoBedeHUM KOHTPONbHOM paboTbl C UCMOMNL30BaHUEM A0uOO0T BapuaHTbl KOH-
TpOMbHOM paBoThl POPMUPYIOTCA Cry4aiiHbiM 06pa3oM, MaKCUMasbHOe KOMnU4ecTso Gannos 3a
kaxaoe 3afaHue paccunTbiBaeTcs nytem generust 100 Ha konu4ecTso 3aJaHuin, oueHuBaHue
KaXJoro 3afaHusi NPOW3BOAUTCS BPYYHYHO, NCXOAA U3 NonpaBo4HOro koathpuumerta ot 0 go 1,
Ha KOTOPbIi YMHOXaeTcs MakCMmarnbHO BO3MOXHOE KONMUYEeCcTBO Bannos. MakcvumarbHO BO3-
MOXKHOEe KonuuecTeo Gannos 3a Bce 3aganus — 100. OueHku Mo 100*0annbHOW LiKane Moryt
6biTb NepeBeaeHsl B YeTbipexbannsHyto (85-100 GannoB — «oTnu4HoY», 70-84 6anmnoB — «Xopo-
oy, 55-69 6annoB — «yA0BNETBOPUTENBHOY, MeHee 55 bansos — «Hey0BETBOPUTENBHOY).

[pu NpoBeAeHWM TekyLLei aTTecTaln MOryT BbICTABNATECH OLEHKM:

«3a4YmeHo», echii MPaBUMbHO WU C HECYLLIECTBEHHbIMU OLWMBkamm, He BIUSAIOLMMAA Ha
NpaBuUMnLHOCTb BLIBOAOB, pelueHo oT 55 Ao 69% 3afaHui;

«HE 3a4meHO», eCN NpaBunbHO pelleHo meHee 55% 3aaaHunid.

20.1.2. TecT (npuMepbl TECTOBLIX 3aAaHuWi)

1 magHoW Lienb (hMHaHCOBOrO MEHeKMeHTa ABNAETCSA
a) obecrneyeHune MakcummuaaLy 61aroCoCToRHNA CcODCTBEHHUKOB KOMIMaHWM B TEKYLLEeM 1 nep-
CNEeKTUBHOM nepuoae;
6) makcumusauua npubbinu;
B) npepoTBpalleHne HaHKpOTCTBA U KPYMHBIX (hMHaHCOBLIX Heyaau;
r) noadepXaHue yCTORYMBbLIX TEMMOB POCTa SKOHOMUHECKOTO noTeHuMana pupmsbil.

2. KoHuenuus anbTepHaTUBHbBIX U3OePXKeK O3Ha4aeT:
a) HeobXxoAMMOCTb COM3MEPsATh PACXOAbl NPEANPUATUS CO CpeAHeO0TPacneBbIMY MoKasaTensamMu;

6) O0GBLEKTUBHYIO|HEOBXOANMOCTE NPUMEHEHWA CUTYaLMOHHOTO MOAGITMPOBAHNA B NHBECTULIMOH-
HOM aHanuae;

B) 0BYCrNOBMEHHOCTb N0GOro PUHAHCOBOrO NIMGO MHBECTULMOHHOTO PeLlieHns OTKa3oM OT Kako-
ro-nnbo anbLTepHaTUBHOIO BapuaHTa;

r) BO3MOXHOCTb|CYLLECTBOBAHWS HEABHBIX U3OEPXKEK.

3. 500 Tbic. py6. uHBecTUpoBaHbl Ha 18 mecsaues nop 10% rogoBbIX ¢ MOMYroAoBbIM Ha4ucneHvem
npoLeHToB. CyMMa NpoLeHTOB, Ha4YNCEHHbIX K KOHLY CpoKa no CMELLaHHOM CxemMe, COCTaBuT:
a) 75 Tbic. pyb.;
6) 77,5 Toic. py6;
B) 76,8 Thic. py6.;
r) 78,8 Tbic. py6,
4. PeanbHas A0XO0OHOCTL BMOXEHUA KanuTana nog 7,5% ropoBbIX C exeKBapTanbHbiM Ha4ncneHneMm

npu Temne uhdgnsauum 1,8% B KBapTan COCTaBrseT:
a) 0,7%;
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6) -0,66%;
8) 0,3%.
PUHAHCOBbI aKTUB, OXWAaeMbIe JOXOAbLl OT KOTOPOro BapbMpYIOT U He MOrYT BbiTk CAPOrHO3NPO-
BaHbl ¢ aBCOMOTHOM TOYHOCTHIO, HA3bIBAETCS:

a) nepeoLeHeHHb|M;

6) PpWUCKOBbIM,

B) KanuTanbHbIM.

Ecnu pbiHOYHAs HOpMa NpUBLInK Huxe (PUKCUPOBAHHOW KyNOHHOW CTaBKMK, obnuraums npogaeTcs.
a) cnpemuen, T. €. Mo LUeHe Bbillie HOMUHanNa;

6) €O CKWOKOW (OMCKOHTOM), T. €. MO LIeHe HWKE HOMUHanNa,

B) MO HOMUHany.

Ecnu pbiHOYHas Hopma npubbiniv NpeBocxoauT (hUKCMPOBaHHYIO KyNOHHYI0 CTaBky, obnurauus
npojaeTcs:
a) Crnpemuei, T. €. No LeHe Bbllleé HOMWHana,

6) CO CKUAKOW (AVMCKOHTOM), T. €. MO LigHE HIKE HOMUHaNa,

B) MO HOMUHanYy.

OTHOLLEHWE PbIHOYHO LieHbl aKLMK K J0X04Y Ha akUuio Ha3biBaeTCH.
a) AvBUOEHOHbIM| BbIXOLOM;

6) AMBMAEHAHON OOXOAHOCTHIO aKUnu,

B) LEHHOCTbLIO aKUmu.

ArpeccvBHbIA TN KPEAWTHOW NONUTUKK MPEANPUATUS.

a) HanpasneH Ha MUHUMWU3aLMI0 KPEaMTHOTO pUCKa;

6) NPMOPUTETHOW LIENbI0 KPEAUTHOM AeATeNbHOCTU CTaBUT NOMy4eHne fononHUTenbHoM Npubbi-
f1 33 cueT paclumpenns obbema Mpoaaxu NPOoLyKUMM B KPeawuT HesaBuCMO OT BbICOKOTO
YPOBHS KpeaWTHOIo pucka;

B) OPUEHTUPYETCA Ha CPeAHW YPOBEHb KPEAWUTHOrO pUCKa Npu npopaxe NpoAyKLuu C OTCPOY-
KOM nnarexa.

MpoACIKATENBEHOCTL (hMHAHCOBOIO LIMKNa ONPeaenaeTca Kak.

a) pasHOCTb MPOLOIPKUTENLHOCTH OnepauuoHHOro Lnkna 1 BpemMeHyn obpallieHns AeGUTopCcKon
3a[0MKEHHOCTH,

6) cymma Bpemeru obpatleHus [eBUTOPCKON 3a[0MKEHHOCTH U KDeAUTOPCKON 3aA0MKEHHOCTH;

B) CymMMa NpOJOIMKUTENBHOCTU Nepuoaa 060poTa NPOM3BOACTBEHHbIX 3anacoB U BPEMEHU 00-
palueHus febTopckon 3aA0MKEHHOCTH

r) pasHOCTb NPOHOSHKUTENBHOCTY OnepaLoHHOro Lukna i BpeMeHn obpallieHns KpeauTOpCKOM
3a[0MKEHHOCTH.

dyHaHcoBas onepauuns, B COOTBETCTBUM C KOTOPOW NpeanpusaT1e-npoaasel yerynaer BaHky npa-
BO MOSyYeHUst OeHeXHbIX CPeACTB MO nnarexHeiM AOKYMEHTaM 3a MoCTaBNeHHYlo NpoaYKUMIO,
Ha3blBaeTCA:
a) JIM3UHT,;
6) dakTopuHr;
B) Xe[XuposaHue.

OnpefeneHue onTMarnbHOrO YPOBHS AEHEXHbIX CPeACTB NPEANPUATUS NPK cny4aiHOM XapakTe-
pe AeHEXHbIX MOCTYNMNEeHUN 1 BbINNaT oCyLIeCTBAETCA Ha OCHOBE:

a) wmogenv baymons;

6) mogenu Munnepa-Oppa;

B) mogenwv fopaoHa.

B cny4ae oueHKu eAUHUYHOTO NPOEeKTa KpUTepum NPV, Pl n IRR:

a) MOryT NpOTUBDPEYUTE APYr APYTY,
6) AaloT OAMHAKOBbIE PEKOMEHAALMN OTHOCUTENBHO NMPUeMNeMocTy NpoexTa.
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MpOrHO3HYK OLIEHKY M3MEHEHUsi 3KOHOMMYECKOro noTeHumana KOMMEpYecKoin opraHusauuv B
crnyyae NPUHATWAS HBECTULIMOHHOrO NPOEeKTa OTPpaXaeT.

a) WHOeKC peHTabenbHOCTH MHBECTULINIA (PD;

6) BHYTPEHHSS HOpMa NpUObLINK uHsecTuumi (IRR);

B) u4ucTas npusefeHHas CTOMMOCTb (NPV).

Mpwu NpoYMX PaBHbIX YCMOBUAX M3MEHEHME JONM 3aeMHOr0 KanuTana ¢ 30% po 45% npuseperT:
a) K pocTy peHTafernsHOCTM COGCTBEHHOTO KanuTana B 1,5 pasa;

6) K CHUKEeHWo peHTabensLHOCTU COBCTBEHHOTO KanuTarna B 1,5 pasa;

B) K poCTy peHTabenbHOCT COBCTBEHHOrO KanuTana B 1,27 pasa.

Bam nmpeanaraioT BoiTH Bcem kanutanom (800 Teic. py6.) B npeanpusTvie, obeluas Yepes 4 roaa
YABOEHWe KanuTana 1 AOMNONHUTEsbHY0 NpeMuto 100 Thic. py6. Bbl MOXETE NOMECTUTE 3TY CyMMY
B BaHK C YCNoBMEM MONYroJoBOro HauvcrneHs NpoLEHTOB. Mpu OQMHAKOBO CTENeHU PUCKa Kako-
Ba MUHUMAaNLHO NPUEMMEMas BenuumMHa NPOLEHTHO CTaBKK, Mpy KOTOPOW noMeLleH1e Ha aeno-
3nT ByOeT He MEHeEe BbIrOAHbIM, YeM caenaHHoe npegyioxeHue?

OpraHu3auus coaeT B apeHay nomelueHue Ha 5 neT. BoamoxHbI criegytolmMe BapuaHTbl onnarsl:
1) 120 Tbic. py6. B KOHLIE Kaxkaoro roAa nioc 60 TeiC. py6. B KOHLIE CPOKa;

2) 120 TbiC. py6. B Ha4ane Kaxaoro roga;

3) 120 Tbic. py6. HEeMEANeHHO NITOC NNaTeXun B pasMepe 100 Tbic. py6. B KOHLE Kaxaoro roaa.
KakoW BapvaHT NpeanoyTUTensHee 4na apeHaaTopa, ecnu npuemnemas HopMa npubbinn 10%7?

OpraHusauus npofgana ToBap, Nosy4mB BEKCerb HOMMWHanbHoOW cToumocTeio 500 Teic. py6., cpo-
koM 120 gHei n npoueHTHo cTtaBkoi 12% rogoBbiX (MPOLEHTLI He BXOOAT B HOMUHANbHYO CTOW-
MocTb Bekcenst). Yepes 90 aHelt ¢ MoMeHTa odopMNeHUs BeKcens opraHusaliis pewmna yHecto
ero B HaHke. BaHk| ycTaHoBUN yueTHyto cTaeky 13,5% roposbix. Kakyro cymmy fonyYuT opraHunsa-
uma’?

Mpw pacyeTe NPOACIKUTENBHOCTL FOAA — 360 gHen.

Kakyio cyMMy NO3BOMAT HAKOMUTb K KOHLLY NATUNETHEro cpoka exeKkBapTarnbHble B3HOCH! B BaHK No
cxeme noctHymepaHao 10 Teic. py6. nog 8% rofoBbIX C eXeKBapTarbHbIM Ha4YMcreHnem npoLeH-
TOB?

OpraHuzauum npeanoxeHo uusectposatb 200 ThiC. py6. Ha cpok 5 neT npu ycriosuu sosepaTta
aTOM CyMMbl YacTamu (exerodHo no 40 Tbic. py6. B KOHLE roga). Mo ncredeHun 5 net OynerT Bbl-
nnayeHo OOMONHUTENbHOE BO3Harpaxaenue. Onpepenvre MUHUMAanNbHBLIA pasmep Bo3Harpaxje-
HWSI, ECITM MOXHO AeNOHMPOBaTL AeHbr B BaHK noa 10% rogoBblIX.

[Npu npoBeaeHUA eKyLLEn aTTecTalumn B hopmMe TECTUPOBAHUA MOIYT BbICTaBIATLCH OLIEHKN:

«omuuyHo» (npy NpasBurbHbIX OTBETaX HE MeHee 4eM Ha 90% BOMpPOCOB TecTa);

«xopowo» (Npy NpaBuUrbHbIX OTBETaX HE MEHee YeM Ha 80% Bonpocos TecTa);
«ydoe1emeopumMeyibHo» (Mpy NPaBUIbHbLIX OTBETAX HE MEHEE HEM Ha 70% BOMpPOCOB TeCTa),
«Heydos/iemeopumesHo» (Mpy NpaBunbHbLIX OTBETaX MEHee HeM Ha 70% BONPOCOB TECTA).

Mpu NpoBefeHUM| TeCTUpoBaHUA ¢ UCMOJIb3OBaHNEM 30uOT BapuaHTbl TeCTOB (POpMU-

pYIOTCA CryYaiHbiM 06pas3om, OleHUBaHne Npon3BOAUTCS aBTOMAaTAHECKW, ncxoas M3 Makcu-
ManbHoro cymmapHorp konuyecrtsa 6anrnos 100.

20.2. NMpomexyTouHana aTrecTauus

lNpomexyTo4yHas arTecTayma npoBoanTCA B COOTBETCTBUM C nosioXeHuem 0 NPoMeXyTou-

HOVt aTTecTauuy o6yYRIOLLMXCS Mo NporpaMMam Bbicluero o6pasoBaHms.

MpoMexyTouHas] aTTecTauusi no AUCLMNIIMHE G MPUMEHeHWeM BTeKTPOHHOro oByyeHus,

AUCTaHLUMOHHBIX 0BpasoBaTesibHbIX TexHonoruin (panee — 30, OOT) npoBogutcs B pamkax
ANEeKTPOHHOro Kypca, pasmetieHtoro B 3MOC (oBpasoBaTenbHbli NopTan «AnNeKTPOHHbIA yHW-
BepcuteT BIY» (LMS|Moodle, https://edu.vsu.ru/)).



Hbl pacnionaraTb TEXHWYECKUMMU CpeacTBamut U NporpamMmmHbLIM obecrie4yeHneM, rno3sonaAwLLMM
oBecreuuTb npoueayps! atrectauun. ObydaroLuiics camoCTOATENBHO obecrieymBaeT BbIMNOJI-
HeHMe HeoBXoOMMbIX TEXHUYECKUX TpeboBaHuin Ans NposedeHns MPOMEXXYTOYHOW aTTecTaLum
C NPUMeHEeHWeM AVUCTaHUMOHHbIX 0bpasoBaTeribHbIX TEXHOIOMUNA.

NoeHTndukaums [nuiHocT oBy4yaroLerocs npu npoxXoxaAeH!! NpOMEXyTOYHON aTTecTa-
umu obecnednsaeTcs MOCPEACTBOM UCMOMNb30BaAHNA KaXbIM obyyaroLwmmecs UHAMBUAYyansHoro
MOTMHA U Naponsi Npy BXoAe B NYHbIA KabnHeT, pasmelleHHblit B QMOC obpasosaTtesibHOM Op-
raHusauum.

MpomexyTouHas |atTectaums obyyatolmnxca OCyLLecTBAeTcs B cdopme 3ayeTa B 4 ce-
MecTpe 1 3k3ameHa — B 5 cemecTpe..

O6yuvarwLmecs, :Jpoxonﬂmme NMPOMEXYTOYHYIO aTTecTaluto ¢ NpUuMeHeHnem AOOT, ponx-

20.2.1. I'Ipomemy‘roqjaﬂ aTTecTauuna B hopme 3a4eTa
u

Mpu NpoBEAEHUM NPOMEXYTOUHOV aTTecTauun BbICTaBNATCA CAEAYIOUINE OLLEHKN.

«3aymeHo» CTaBuTCA NpW BbIMOMHEHWUU CTYASHTOM NPpaKTU4eCcKUX 3aflaHui B Te4eHue ce-
MecTpa W NPOXOXOeHWn Tekylen arTectayum ¢ OLIEHKOIN HE HIMKE «yOOBMETBOPUTENBHOY» WIU
«3a4TEeHO».

Mpu HenocelyeHun Gonee 20% ayanTOPHbBIX 3aHATUl, HeBbinonHeHun Gonee 20% npak-
TUYECKUX 3aaHui Unk NPy MoyYeHUn OLEHKM «HEeyAOBNEeTBOPUTENBbHO» U «HE 3a4yTeHo@
MO KOHTPOMbHOM paBoTe AONOMHUTENbHBIM YCIOBUEM ABMAETCA NPOXOKAEHNE NPOMEXKYTOYHOM
aTTecTaumu ¢ ucnonb3dosaHuem KMMos, cogepxalumnx 4 3aaaHis, aHanorndHbIx sanaqnsam KOH-
TponbHol paboTbl. OlieHka «3a4TeHO» B 3TOM Criy4ae CTaBuTCH, ecrnv TpW 3apaqun peLleHbl
NpaBUbHO UMK C Hel04eTamu, He BNUSIOWUMI Ha NPaBUIbHOCTL BbIBOJOB.

Mpu HenoceleHun Gonee 20% 3aHATUIA ANA MonyyeHuss 3adeta OO ero nposBeneHns
HeoBxo4MMO NpeacTaBuUTL BbiMOMHEHHbIE 3a4aHIA 3a BECb CEMEeCTP.

«He 3aymeHO» CTaBUTCH, €Cly HeNpaBuIbHO UIMK C cyulecTBeHHbIMU oLmMbkamu, BIIMAILLKX-
MW Ha NpaBUIbHOCTb BbIBOAOB, peLlieHo Bonee oaHOW 3a4a4un.

Mpumep KUMa
YTBEPXIOAKO
3asepnytowias kadenpon
SKOHOMMHYECKOr0 aHanwaa u ayaurta

1.C. KopobeitHukosa
nodnuck pacwiughposka nodnucu

Hanpasnenve 38.04.01 «3koHOMUKa»
OucumnnuHa « PUHaHCOBbIA MEHEMKMEHTY
dopma 0GyyeHus — 3a04HaA

Bua koHTpORnsA — 3a4eT

Bua atrectaumn — NpoOMexyTovHas

KoHTponbHO-u3MepuTenbHbI matepuan Ne 1

1. MpeanpuaTie nNpogano ToBap, Nony4ue Bekcenb HOMMHanbHOM cToumocTeio 120 ThIC. p., CPO-
kom 90 gHei W MpoueHTHoW cTaBko 14% (MPOLEHTbI He BXOLST B HOMWHarnbHYH CTOMMOCTb
sekcens). Yepes [60 AHelt ¢ MOMeHTa 0chOpPMNEHUs BEKCens NpeanpuATe pewmno Yy4YecTb ero B
GaHke, NpeanoXeHHas CTaBka AWCKOHTMPOBaHUA — 16% roposbix. Paccyutaiite cyMMy KOMMUC-
CMOHHBIX, NOMyHeHHbIX GaHKOM 3a OKa3aHHYH BEeKCeNeaepKaTeso yenyry.

2. Ha cuyete B Banke 150 Thic. p. BaHk nnatut 16% ropoBbiX C exeksapTanbHbIM Ha4UCNEHNEM.
Bam npeanaratot BOWTW BCEM KanuTanom B npeanpusatue, oBelaq 4yepes 5 net yasoeHWe Kanu-
Tana 1 AoNonHUTENbHYI NpeMuio. KakoBa MUHUManNbHO npuemnemas sennyuHa npemin, yTobHI
37O NpeaAnoxeHue Gbino BLIroAHLIM?



3. Temn wHdnaumm coctaeun B 1-m keaptane 1,8%, Bo 2-M — 1,9%, B 3-Mm — 2,0%, B 4-M — 2,1%.
KakoBa peanbHas 0OXO4HOCTL onepaLy Npyu BAOXKEHWN kanvuTana nod 8% rogosbix ¢ exexsap-
TanbHbIM HaAYUCNeHuem FlpOLIeHTOB?

4. CTpaxoBas KOMMaHua NpUHWMAaeT Nnartexu No nonyrogvam paeHsIMM YacTamu no 10 MiH. p. B
TeuyeHue 4 net. Baxk, obcnyxuBaWmMA KOMNAHMIO, HA4YMCIIAET NPOUEHTHI Takke NO NoMyrogusam
13 pacyeTta 20% roaoBLEIX C HAYUCEHUEM NMPOLEHTOB N0 NONyroaunsm.

Kakyro cyMmy nony4uT cTpaxoBad No UCTeYeHMM cpoKa aorosopa?

MNpenogaeatent O.H. Mank4yuHa
nodnuck pactuuchposika nodnucu

20.2.2. NpomMexyToyHana atrectauus B popMe 3K3ameHa

I'Iepeqeﬂb BONPOCOB K JK3aMeHY

20O NOOrON

=
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. HenpepsigH
. OhdeKTMBHaA rogosas NPOLUEHTHasA cTaska.
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Llenn n 3agatu (hpuHaHCOBOIo MEHEPKMEHTA.

CyLLHOCTb ¥ DCHOBHbIE MPUHLMMLI (PUHAHCOBOrO MEHEKMEHTA.

PUHAHCOBLIN MEXaHU3M KOMMEPYECKOM OpraHu3aLunn, ero CTpykTypa.
®UHaHCOBLIA MEHEKMEHT KaK ynpaBnsLas cucrema.

BaszoBble KOHUENUUM (OUHaHCOBOTO MEHeIKMEeHTA.

HdbopmaLmoHHoe obecnedyeHre AesaTenbHOCTU (PMHaHCOBOro MeHexxepa.
Onepauusa HapallleHus, ee CyLIHOCTb U CofepXaHue.

Onepauna AUCKOHTMPOBaHUA, ee CyLWHOCTb W cofepXaHue.

CyLWHOCTb, cofepxaHue 1 0bnacTi NPUMEHEHWS CXeMbl MPOCTLIX NPOLEHTOB.
CyLlWHOCTb W| CoAepKaHWe CXEeMbl CMOXHBLIX MPOUEHTOB, €e MpUHUMUNUanbHble OTNUYUst OT
CXeMbl NPOCTbIX NPOLEHTOB.

BHYTpPUrogoBble NPOLEHTHbIE HAYUCNEHNS.

HauvcneHue npoueHToB 3a ApobHoe Ymicno ner.

Ha4yucneHve rnpoLeHTOoB.

~

MoHATHE U BYOLI AEHEXHbLIX NOTOKOB.

. OueHKa AeHEXHbIX MOTOKOB NOCTHYMEPaHAO C HEPaBHbLIMM NMOCTYMIEHUAMM.
. OleHKa OeHeXHbIX MOTOKOB NMpeHyMepaHao ¢ HepaBHbIMU NMOCTYMIEHUAMM.
. AHHyUTETHI:

OHATUE, OCHOBHbIE XapaKTepuUCTUKK, Buabl. Tekywasa u byaywias cTOMMOCTb
aHHyuTeTa.
OLeHKa CpOYHOro aHHyuTeTa NocTHyMepaHao.

OueHka CpoYHOro aHHyuUTeTa npeHyMmepaHao.

OueHka 6eccpovHOro aHHyuTeTa.

OLeHKa aHHyMTeTa C U3MEHAIOLLIECA BENUYMHON nnarexa.

BapuaHTbl HguuCcneHwst NPOLEHTOB C y4eTOM dpakTopa UHMIALKK.

CyLHOCTb M knaccudukaunsa MHBECTULIMIA.

MHBECTULMORHAA NONUTMKA NPeanpPUSATUS, OCHOBHbLIE aTarnbl ee hopMUPOBaHUS.

Kputepum OLEHKM MHBECTULMOHHBIX MPOEKTOB, UX FPYNNUPOBKA.

MeTon pacdeTta uucToin npuseneHHon ctommoct (NPV), ero ocHOBHbIE npeuMmyliecTsa v
HeJoCTaTku npu oLeHke addeKTMBHOCTU UHBECTULIUNA.

MeTopn pacyeTta uYncToi TepMmuHansHon ctommoct (NTV), B3aumocssaab nokasarenein NPV n
NTV.
MeTop pacyeTa nHaekca peHTabenbHocTy uHBectTuumin (Pl), ero ocHoBHbIE NpenmyLLEecTsa U
HeJOoCTaTKM Mpw OLeHKe 3PEKTUBHOCTN MHBECTULMIA.

MeTopn pacyeTa BHyTpeHHeR HopMbl Npubbinii nHBecTUUmi (IRR), ero ocHOBHbIE nNpenmyLLe-
CTBa ¥ HEOOCTaTKK Mpu oLeHke adhPeKTUBHOCTM UHBECTULINIA.

MeToa pacyeTa cpoka okynaemocTu uHsectuumin (PP). OMCKOHTMPOBAHHLIM CPOK OKynaemo-
ctu (DPP). OcHoBHble npeumyLecTBa U HegocTaTku nokasartens PP.

MeTon pacuyeta y4eTHoi HopMbl peHTabensHocTu uHeBecTUUmMii (ARR), ero ocHOBHbIE npe-
UMYLLECTBa 1 HEJOCTaTKW NpW OLeHke 3DEKTUBHOCTM MHBECTULIMA.

MpOTUBOPEUNBOCTbL KPUTEPMEB OLIEHKN MHBECTULIMOHHBIX NMPOEKTOB.

MonuTuka opradusauum B obnacTtu ynpasneHusa oBopoTHLIM KannuTanom.

YnpaBneHue MatepuansHO-NpoM3BOLCTBEHHBIMK 3anacamu Ha ocHose Mogenu EOQ.
YnpaeneHue nebuUTopcKon 3a00MKEHHOCTLI OpraHu3aLmu.



37. OnepaunoHHbIA N (PUHAHCOBbLIA LMK, MX B3aUMOCBH3b.

38. AHanus OBWXEHUS OeHEeXHbIX CPeacTs.

39. lporHosupoBaHne AeHeXHbIX NOTOKOB.

40. Wcnonb3oearue mofenv baymons B ynpaBneHun geHexHbIMW CPEACTBaMU U UX SKBUBANEH-
Tamu.

41. Wcnonb3osarne mogenu Munnepa-Oppa B ynpasrneHun AeHeXHbIMU CPeacTBaMmn M UX 3K-
BMBanNeHTaMu.

42, CocrtaB UCTOHHWKOB (OMHAHCUPOBaHWA OeATENbHOCTM OpraHn3aLun.

43. OcobeHHOCTH COBCTBEHHOrO Kanutana Kak UCTOYHMKa (DUHaHCUPOBaHUA OEeATEeNbHOCTM Op-
raHvsauuu.

44. OcobBeHHOCTW 3aeMHOro KanuTana Kak UCTOYHUKa (hUHaHCUPOBaHUA OeATeNnbHOCTU OpraHu-
3auum.

45. TpaguunoHHble METOAbl CPefHe- 1 KpaTKOCPOYHOro MHaHCUPOBaHUS AESATENbHOCTH opra-
HU3aLun.

46. CopepxaHue maearnbHOW, arpeccMBHON, KOHCEpBaTUBHOW U KOMNPOMUCCHOW Mogenen gu-
HaHCUPOBaHWS OEATENbHOCTM OpraHn3aunu.

47. HoBble MeTOfbl (PMHaHCUPOBAHWA AEATENBHOCTY OpraHn3auumn.

48. banaHcoBble| MOAENN YNpaBneHns UCTOMHUKaMKU (PUHAHCMPOBaHWUS OeATENbHOCTU OpraHu-
3auuu.

49, TMoHATUE Y CYLLHOCTL CTOMMOCTU KanuTana.

50. CTONMOCTL OCHOBHBIX MCTOYHMKOB COBCTBEHHOIO Kanutana.

51. CtoumocTb cJ HOBHBIX UCTOYHMKOB 3aeMHOro Kanutana.

52. CpepHes3BelueHHas CTOMMOCTb Kanurana.

53. lNpegenbHasa|CTOMMOCTL KanuTana.

54. TpaguuuoHHBIA NOAXOA K YNpaBneHuio CTPYKTYpOr KkanuTtana.

55. Teopust MogunesHu-Munnepa: cogepxaHue, AOCTOMHCTBA U HEOCTaTKU.

56. OuBugeHaHasn nonuTnKa M BO3MOXHOCTL ee Bbibopa.

57. ®akTopbl, onpegensowne AMBUOEHAHYIO NMOSUTUKY.

58. Buaobl onBMAeHOHbLIX BLINMAAT U MX MCTOYHUKK.

59. [luBuaeHOHas NoONUTUKA M PErynMpoBaHue Kypca akuui.

KoHTponbHO-13me
TEOPETUYECKNX BOMPO
YECKUX 3a7aHus, No3s

uTeribHbie MaTepuanbl ﬂpOMBH(YTOHHOI?I arrectauni BKNHO4YaKwT [Ba
d, No3BONAKLLNMX OLEHWTE YPOBEHb MNOJTYYEeHHbIX 3HaHun, 1 oBa npakTu-
NARLIKMX CUEHUTL CTENEHb CdDOpMMpOBaHHOCTM yMGHMVI M HaBbIKOB.

Mpumep KMMa
YTBEPXIOAIO

3asenyiolas kadenpoi

IKOHOMMWYECKOro aHanusa 1 ayaura

J1.C. KopobGeithukosa
nodnuck paclughposka nodntcu

Hanpaenenuve 38.04.01 «3koHOMMUKa»

OucumnnuHa « PUHaHCOBbLIA MEHEIKMEHT»

®opma oby4yeHus — 3a04Ha
Bug koHTpons — ak3ameH
Bwpg atTectaumm — npome

KoHTponbHO-U3MepuTenbHbIA maTepuan Ne 1

1. Llenu v 3aga4u hyHaHCOBOrO MEHEXMeEHTa.
2. OueHKa CpoYHOro aHHyuTeTa NoCTHYMepaHgo.
CrpaxoBas KOMMNEHWA NPUHUMAaET NNaTexXuy No NONyroguaM paBHbIMK YacTamMu rno 10 MITH. p. B TeYeHue

4 net. baHk, oGcny1BaloLWKUA KOMNaHWI0, HaYUCNAeT NPOLUEHTE! Taloke No nonyrogusam u3 pacdeta 20%
ro4oBbIX C HAYUCTeHHeM NMPOLEHTOB MO NMONYrogusaM.



Kakyto cymMmy Mony4uT CTPaxoBas no UCTeYeHUn cpoka J4orosopa?

3. 3agava.
Temn nHdnaumn|coctasun B 1-M keaptane 1,8%, 8o 2-m — 1,9%, B 3-M — 2,0%, B 4-M — 2,1%. KakoBa
pearnsHas 00X0A4HOCTL onepauiy Npu BnoxeHun kanutana nog 8% rogoBeix ¢ eXeKBapTanbHbIM Haduc-
NeHWemM NpoUeHTPB?

O.H. lNane4yvHa
pactuuchposxa nodnucu

lNpenopasatens

nodnucs

[na oueHuBaHM pe3yneTaToB 06yqums| Ha 3K3aMeHe UCNOoNb3yTCA crneaylLwine noka-
3arernu.

1) 3HaHue

— Ba30BbiX KOHLENUWA, OCHOBHbIX MOHATUIA U METOAOB (PMHAHCOBOIO MEHEKMEHTA;

— OCHOB MOCTPOEHUA, pacyeTa n UHTepnpeTaunyM cUcCTeMbl NokasaTenen, xapakTepusayo-
WX OMHaHCOBLIE PECYPChbl U UX UCTOYHWUKM;

— cocTasa U copepxaHus uHdopmauuoHHo 6a3bl Ans 06oCHOBaHUS PUHAHCOBLIX pe-
LEeHWN;

2) ymeHue

— NPUMEHSsITL B Npouecce (PUHAHCOBOIO MEHEeMXMeHTa ero MHCTpYMeHTapuin (MeTofsl,
MOZEnNu), a Takke METOAMKUA SKOHOMWUYECKOTO aHanunaa;

— OCyLecTBNATh BbIOOp METOAOB B COOTBETCTBUM C NMOCTaBNEHHOW 3afaqein,

— VHTepnpeTupoBaTh pesynbTaThl pacHeToB U hOpMYMpPOBaTh BbIBOAbI;

3) BnageHue

— MOHATUMHBIM annapaToM ¥ UHCTPYMeHTapueM (PUHaHCOBOro MEHEeIXKMEHTA;

— meTopamu cbopa, 06paboTku, aHanM3a U UHTeprpeTaLm hrHaHCcoBON MHOPMALINK;

— HaBblKamMy 0BOCHOBaHWSA ynpaBreHYeckux pelueHuii B oBrnact dUHaHCOBO-UHBECTU-
LIMOHHOW AEATEeNbHOCTM KOMMEPYECKUX OpraHn3aLimii.

[ns oueHnBaHWs| pe3ynbTaToB 0OYyYEHUs1 Ha 3K3aMeHe Mcnonb3yeTcs 4-6annbHas wana:
«OTIMYHOY», «XOPOLLUO», «YA0OBMNETBOPUTENEHOY, KHEYNOBNETBOPUTENTLHOY.

CooTHoLLeHWe nokasaTesnen, KpuTepues 1 WKalnbl OUEeHNBaHUA pe3ynbTaToB Oﬁ}(‘-lEHVIFl.

YpoBeHb
cchopmupoBaH-
HOCTH

KOMMeTeHLnA

WWkana

Kputepiu oLleHUBaHUS KOMMETEHLINM
OLIeHOK

[MosbiteHHbIT OmnuyHo

YpOBeHbL

O6yyatowmnitcs nonHo M aprymeHTMpoBaHHO OTBEYaeT Ha BCce OcC-
HOBHbIE W LONOMHUTENbHBLIE 3K3aMeHaLMoHHbIE BOnpockl. OTBETHI
OOMMKHbI ObITh NOMMYECKN NMOCneaoBaTeNbHbIMKY, YETKO cchopMynu-
pOBaHHbIMKW, MNOKa3biBATb YMEHWEe CTyAeHTa JenaTb BbiBOAb,

obobuwaTte MHpopmauu
pbl, NONb30BaTLCA MOH
OOMMKEH MOMNb30BaTLEA
HbIMWU MM MpPU MOAroTO
peLleHa npasunbHoO.

{0 OCHOBHOW W [OMONHUTENbLHOW NuUTeparty-
ATWIAHBIM annapaTtoMm. [pu aToM CTYAEHT He
COBCTBEHHBIMW MaTepuanamu, CoCTaBneH-
BKe K OTBeTY (He uutaTh C nucra). 3agava

O6yyatowuiics 4OCTaTOYHO MOMHO M apryMeHTUPOBaHHO OTBeYaeT

Ha BCe OCHOBHbIE U [0

[1OJTHUTEIbHBIE 3K3aMEHaUMOHHBIE BOMPOCHI.

OTBeTbl A0MKHbLI BblTh NOrMYEckn nocregoBaTeribHbIMK, YeTKO

CcthopMYNMPOBaHHBLIMU,

NoKa3blBaTbh 3HAaHWE JMTEPAaTypbl MO TEMe

BoOnpoca. YnyLweHus npu oTBeTax He OOSDKHbI 3artparueaTtb OCHOB-
HOe cogepXaHue Bonpoca. [onyckaeTcs 4acTM4HOE MCMNOoIb30Ba-
HWe CoCTaBlleHHbLIMK MPU NOAroTOBKE K OTBETY mMarepuanamu, Ho
YTeHne C nucTta Bcerg oreeTa He [OMyCKaeTCH. 3agava pelleHa
npaeunbHO UMK C Hego4dYeTaMKn, He BITMANLWKMMK Ha NMpaBUNbHOCTb

BbIBOOOB.

ba3zossil
YPOBEHb

Xopowo




Ofyuvatowninca oTeeqgeT HemnosiHo, HefoCTaTOMHO aprymeHTupo- |  [Topozossitl YOosnemso-
BaHHO, HE YMEET NMPUMEHATb TEOpEeTUYEeCcKUe MONOXEeHWUs Nnpu pe- YpOo8eHb puMmMesbHo
LUeHnn npuknagHeix 3agad. OTBETbl AOMKHbLI MOKa3biBaTh 3HaHWe
6a3oBbIx NoMnoXeHuit Mo Teme Bonpoca. 3aaavya pelleHa ¢ Hepoude-
Tamu, He BNUAKLLMMY [Ha NPaBUMBHOCTL BbIBOAOB.

Oby4vatowmincs 4EMOHCTPUPYET HEe3HAHWE UMM HEMOHUMaHUe 3K3a- - Heydosnemso-
MeHaLWOHHBLIX BOMPOCOB Ha ypoBHe 6a30BbIX NONOXEHWA, UCMOSb- pumernsHo
3yeT He paspelueHHble Ha 3K3aMeHe maTtepuansl. 3agada pelueHa
HenpasuibHO UMW HE peLLeHa.

HesnBka Ha ak3aMeH 6€3 yBaXKUTeNbHOW MPUYMHLI NMPUPaBHUBaETCA
K OTpULIaTENbHOMY pe3ynbTaTy.

Mpun noceleHnn BCex 3aHATUIA (32 UCKIMIOYEHUEM MPOMYCKOB MO YBAXWUTESbHbIM NMPUYm-
HaMm) 1 NPOXOXAEHUN TeKyLMX aTTecTauunii C OLEHKaMU He HUXKe «YOOBMEeTBOPUTENLHOY» OLEH-
Ka 3a 9K3aMeH MOXeT BbiTb BbiCTaBneHa no pesynsTaTam TekyLleh ycnesaemocTy obyyaroLe-
rocs B TeYeHue OBYX CeMeCTPOB Ha 3aKiouMTeNnbHOM 3aHATUM. pu Hecornacum obyyaroLlero-
Cs C OLIeHKOM NoCNeaHWi Brpase caasBaTh ak3aMeH Ha OBLLMX OCHOBaHMUSIX.

Mepecnaya npy HeyaoOBNETBOPUTENbLHOM OLIEHKE Ha 3K3ameHe gonyckaeTcs He Bonee
ABYX pas.

3anaHua pasgena 20.1.2 u [punoxeHns pekoMeHOYTCs K UCNOMb30BaHWMI0 NpU NpoBe-
A€HWWM OWarHoCTUYECKKX paboT C LenbK OLEHKU OCTaTOYHbIX 3HaHWUI Mo pesynbTaTam ocBoe-
HWUS AaHHOW ANCLMNNWHBI.




MpunoxeHue

@®OH[ OLEHO4YHbLIX CPEACTB
Onsi OLLEHKKU COOPMUPOBAHHOCTU KOMMETEHLWNA

38.04.01 BkoHOMMKa

MK-2 — cnocobeH ocyliecTBNATbL aHaNUTUYeCKoe 06OCHOBaHWe ynpaBrieH4YeCcKux petue-
HUW U KOHTPONUpPOoBaTb 3hheKTUBHOCTL UX peanu3auumn
MK-2.1 — npumMeHaeT MeToabl (OUHAHCOBOrO MeHeKMEeHTa, (hMHAHCOBOro aHanusa, KOH-
Tponsi B 060CHOBaHUM ynpaBfeHYeCcKux peLLeHuit

KomneTeHuUmsa hopmupyeTcs cneayowmmn AUCUMInMHaMu:

B1.B.06 ®uHaHCOBbIW MeHeXKMEHT

1. SAKPbITBIE 3A0AHUA

1.1. (MK-2.1)

KoHuenuusi anbTepHaTMBHbLIX U3AEPKEK O3HaYaEeT:

a) obBycnoBneHHOCThb Nwb60Oro PMHaAHCOBOro NM60 MHBECTULIMOHHOIO peLUeHUA OTKa3oM
OT Kakoro-nu6o anbTepHaTUBHOIO BapuaHTa;

6) HeobxoOMMOCTb COM3MEpPATbL pacxodbl OpraHU3auun Co CpegHeoTpacneBbIMU Nnokasarerns-
MU;

B) OBBLEKTUBHYIO HEODXOAUMOCTb NPUMEHEHWUS CUTYaLMOHHOrO MOAENMPOBaHUS B MHBECTULLU-
OHHOM aHanuae;

B) BO3MOXHOCTb CYLLECTBOBAHWS HESABHLIX U34EPXKEK.

1.2. (MK-2.1)
Kakvne ycrnoBus 6onee BbirogHbl BKITagumMKy:

a) 7,5%, HauncneHue NPOLEHTOB eXXeMeCH4YHO;
6) 7,6%, HauyncneHue| NPOLEHTOB KaXable Nonroaa;
B) 7,7%, HAYMCneHue| NpoLUEHTOR B KOHLE roaa.

1.3. (MK-2.1)
MpoJomKUTENbHOCTL (PUHAHCOBOTO LIMKa MOXET ObiTb COKpalleHa 3a CHeT:
a) yckopeHusa obopa4YUuBaEeMOCTU 0eBUTOPCKON 3a40MKEHHOCTH;

6) 3amepneHus obopaynBaeMOCTU KPeAUTOPCKOWN 3a00/MKEHHOCTH;

B) 3amMeanieHus obopavnBaemocT 4eBUTOPCKON 3340/ MKEHHOCTH;

r) yckopeHusi obopaypuBaemMoCcTyt KPEQUTOPCKON 3a40/HKEHHOCTH,

1.4. (MK-2.1)

3HavyeHue beTa-koahuumeHTa komnaHmm A — 1,3, komnanum B — 0,9. 310 o3HauaerT, 41o:

a) AOXOAHOCTb akKUuUW KoMnaHuu A Bbllle, YeM JOXOOHOCTL akLuui KoMmnaHuu B;

B) puCK BIOXEHWIA B aKUMKM KOMNaHUM A HUXe, a KoMmnaHuy B Bbillie, YeM B cpeHEM Ha pbiH-
Ke;

B) UEHa akuuil Komnaduu A BbllLE, YEM LIEHA aKLMA KOMMNaHWUU B;

r) akuuu KomnaHuin Aju B Bbonee puckoBaHHbI, YeM B CPeAHEM Ha PbIHKE.

1.5. (MK-2.1
tDMHa(aHCOBblg'[ aKkTuB, oXuaaemMble 4OX04bl OT KOTOPOro BapbUPYIOT U HE MOTyT GbITh CMIPOrHO3U-
poBaHbl C aBCOMTHOM| TOYHOCThIO, Ha3bIBAETCA:

r) nepeoLeHEeHHbIM;
0) PUCKOBbIM,



e) KanntalnbHBIM.

1.6. (MK-2.1)

ArpeccuBHbIN TUN KPEOUTHOM MONMUTUKA OpraHu3aumnm:

r) NPUOPUTETHOW LENbI KPeAUTHOWN OeATEeNbHOCTM CTaBUT NONy4YeHue AONOoNHUTeNb-
HOW NMpMObLINK 3a cYeT pacluMpeHuss o6bLema Npoaaxun NPoayKUUKN B KpeauT He3aBu-
CUMO OT BbICOKOIO YPOBHSA KPpe4UTHOIO PUCKa;

[) HanpasneH Ha MUHVMU3ALIMI0 KPEAUTHOIO PUCKA,;

€) OpUWeHTUpyeTCs Ha CpedHWI YpOoBeHb KPeQUTHOro pucka Npu npoaaxe Mpoaykuuu ¢ oT-
CpOYKOI nriaTexa.

2. OTKPbITbIE 3A0AHUA
(kopoTkMe)

2.1. (NK-2.1)

Bam npegnaratot Boitu Bcem kanutanom (800 Thic. p.) B npeanpuatue, obellas vYepes 4 roga

yABOEHWE Kanutana u|gononHutensHyo npemmio 100 TeiC. p. Bbl MOXeTe NoMecTUTb 3Ty CyM-

My B BaHK ¢ ycrnoBmem|nonyrofoBoro HauncrneHus npoueHTos. MNpu 0QnMHaKoBOW cTeneHu pucka

KakoBa MUHUMarbHO NpuemnemMas BenuynHa NpoLUeHTHOM CTaBKK, NPpU KOTOPOW NOMELLieHNe Ha

Aeno3nTt ByaeT He MeHee BbIrogHbIM, YeM cenaHHoe npeanoxeHue?

OTtgeT: 19,8

800x%2 + 100 = 800%(1+r/2)® r=0,198 = 19,8%

2.2. (MK-2.1)

OnpepneneHne ONTUManbHOrO YPOBHS AEHEXHbIX CPeACTB NPeanpusTUst Npu yCrioBMsIX YCTON-
4YMBOW NOTPEBHOCTU B CpefcTBax OCYyLLEeCTBAAETCH Ha OCHOBE MOAENM

OteeT: baymons

2.3. (MK-2.1)

duHaHcoBasi onepauus, B COOTBETCTBMU C KOTOPOW OpraHusauusi-npogasel] ycTynaeT BaHky
NpaBo MonyYeHuss AeHEXHbIX CPEeACTB MO NNaTeXHbIM AOKYMEHTaM 3a MOCTaBIIeHHY Mpoayk-
LW, Ha3biBaeTcs
OTBeT: PaKTOPUHT

3. OTKPbITbIE 3A0AHUA
(pacyeTHbIe, NPAKTUKO-OPUEHTUPOBAHHbIE, CUTYAUUOHHbIE, MUHU-KENCbI)

3.1. (MK-2.1)

OpraHusaunm npepnoxeHo nHBectrpoeatb 200 ThiC. p. Ha CPOK 5 NeT npu ycrnoBuu BO3BpaTa
3TOW CyMMbl YacTamu (exerogHo no 40 TeiC. p. B KOHUe rofa). Mo uctevyenuu 5 net 6yaeT Bbi-
nnavyeHo JononHuUTensHoe sosHarpaxaeHue. Onpegenute MUHUMAanbHO NpUeMneMblii paamep
BO3HarpaxneHus, ecny MoXxHo AenoHupoBaTh AeHbr B Bank nog 10% rogosbix.

Mpumep peweHun: 78

40xFM3(10,5) + x = 200xFM1(10,5) FM3(r,n) = ((1+r)"-1)/r FM1(10,5) = (1+r)")

x =200%1,611 — 40%6,105 = 322,2 - 244,2 =78

3.2. (MK-2.1)

OpraHusauusi caaeT B @peHay nomeuweHune Ha 5 net. Bo3moxHbl criefyowmne BapuaHThl onna-
Thl:

1) 120 Tbic. py6. B KOHLe Kaxgoro roga nimoc 60 Teic. pyb. B KOHLE CPOKa;

2) 120 TbIC. py6. B HaYane Kaxgoro roga;
3) 120 Tbic. pyb. HemegneHHo nntoc nnatexu B paamepe 100 Toic. py0. B KOHLE KaXKaoro roaa.



Kakoii BapuaHT npefnodtuTensHee [Ansi apeHgatopa, ecnv npuemneMas Hopma npubbinu
10%7

lMpumep peweHusn: MepBblili BapuaHT.

1) FV4 = 120xFM3(10,5) + 60 = 120%6,105 + 60 = 792,6

2) FV2 = 120xFM3(10,5)x1,1 = 120%6,105%x1,1 = 805,86

3) FV; = 120xFM1(10,5) + 100xFM3(10,5) = 120x1,611 + 100%6,105 = 803,82

Ons apeHpaTopa npeanoyTMTenbHee MMHUManNbHasA CYMMa, T.e. NepBbIf BapuaHT.

3.3. (MK-2.1)

l'opoBas notpebHOCTh opraHm3auun B 3anacax coctaensiet 10000 ea., 3aTpaThl N0 XpaHEHUIO
eavHuubl 3anacoB — 20 py6., MNocTaBwuk A npeanaraeT 3akynaTtb Tosap naptusimu no 1500
en., 3aTpartbl Mo pasMelleHuio M BbINOSNIHEHMIO 3aKasa y 3TOro nocTaBliuMKa coctasnsoT 1500
py6. MocTaBwuk B npeanaraet sakynaTb ToBap naptusimu no 1000 ef., mpu aToM 3aTpaThl No
pasmeLleHnto 1 BbINONTHEHNO 3akasa cocTasnsAT 1300 py6. Kakoro nocraelivka npeanpus-
TUIO?

Mpumep pewenus: Cnegyer BbIOpaTh NocTasLmKa B

3aTpartbl, CBA3aHHbIE C NoAAepPXaHMeM 3anacos, npu BbiGope nocraswmka A 20%(1500/2)
+1500%(10000/1500) = 15000 + 10000 = 25000 py®6.

3aTpartbl, CBA3aHHbIE C NOAAEPXKaHUEM 3anacoB, Npu BeiGope nocraswmka B 20x(1000/2)
+ 1300%(10000/1000) = 10000 + 13000 = 23000 py6.

MK-2 — cnocobeH ocyLWecTBNATL aHanUMTU4YecKoe OBOCHOBaHME ynpaBneH4Yeckux pelue-
HUW U KOHTPONMpPOBaTh 3th(heKTMBHOCTbL MX peanusaumum
MK-2.3 — obocHoBbIBaeT yrnpaBreHYeckue pelleHusl Mo peanusauun NpearioXeHui,
HanpaBsieHHbIX Ha NOBbILLEHWE Pe3yrnbTaTUBHOCTU OEATENbHOCTA SKOHOMUYECKOro Ccybb-
eKTa peLueHui
KomMmneTteHums doopMupyeTcs CNeayrowmmMn AUCLUUNIVHaMK:

B51.B.06 ®1HaHCOBbIK MEHEKMEHT

1. 3AKPbITBIE 3A0AHUSA
1.1. (MK-2.3)

CpefHepbiHoYHas AoXoAHOCTb — 7,2%, AOXOLHOCTb FOCYA@PCTBEHHbIX LeHHbIX Bymar — 4,5%.
Mpemua 3a pUCK BNOXEHWS | B akuumn KoMnaHum A, nmerolme B=1,7, coctaenserT:

a) 4,6%;
6) 9,1%;
B) 2,7%;
N 1,7%.

1.2. (MK-2.3)
Ha MuH1UMU3aumio KpeAUTHOTO pUCKa HanpasneHa:

a) KoHcepBaTUBHasA KpeguTHas NMONUTUKA NPeanpPUSATUS;
6) arpeccvBHas KpeauTHas MosMTUKE NPEaNPUATUS

B) YMepeHHas KpeauTHasi NoNUTMKa NpeanpusaTus.

1.3. (MK-2.3)
MPOTHO3HYIO OLIEHKY MBMEHEHMS 3KOHOMWYECKOro MoTeHUMana KOMMEpYECKoW opraHu3auwn s
cny4ae NpuHATUA MHBECTULIMOHHOIO NPOEeKTa OTpaXKaeT:

r) 4ucrtas npuBeneHHasa croumocTb (NPV);
A) BHYTpPEeHHAA Hopma npubbinu uHeecTuumin (IRR);
€) WHAeKc peHTabenbHocTu uHBeCTUL Mt (Pl).




2. OTKPbITbIE 3A0AHUA
(kopoTkue)

2.1. (MK-2.3)
Ha ckonbko HyXHO NOBbLICUTL CTaBKy 7,5% rofoBbIX AN KOMMNEeHcauMn HPASALMOHHBIX NoTepb
npwn ypoBHe UHdnsaumu 4% B nonyrogue?

OteeT: Ha 8,8%
WHaekc undnauum 3a rop = 1,04x1,04 = 1,0816. Temn nHpnaumum — 8,16%.
0,0816 + 0,075%0,816 = 0,088 = 8,8%

2.2. (MK-2.3)
OTHOLLEHWE PLIHOYHON LieHbI aKLUK K OXO/1Y Ha akUMio Ha3biBaeTCs
OTtBeT: LieHHOCTb aKuum

3. OTKPbITBIE 3A0AHUS
(pacuyeTHbIe, MPaKkTUKO-OPUEHTUPOBaHHbIe, CUTYaLUOHHbIe, MUHW-KEIChbI)
3.1. (MK-2.3)
Kaxyro CyMMY NO3BONAT HAaKONUTb K KOHLUY CpOKa exekBapTalbHble B3HOCHLI B BaHK no cxeme
noctHymepargo 10 Tbic. pyb. B TeyeHue 5 net nog 8% rogoBbIX C eXeKBapTalnbHbIM HaYucne-
H1EM I'IpOLi,eHTOB?
Mpumep peweHun: 243

10xFM3(2,20) = 10%24,30 = 243 FM3(2,20) = (1+0,02)*° -1)/0,02 = 24,3

3.2. (MK-2.3)
OpraHusauus npopjana ToBap, MOMy4YnB BeKCernb HOMWHanbHOW cToumocTeio 500 Thic. py6.,
cpokom 120 gHew v npoueHTHoW cTtaBkor 12% rofoBbIX (MPOLEHTLI HE BXOAAT B HOMUHAIBHYHO
cToumMocTb Bekcens). Hepea 90 aHell ¢ MOMeHTa opopMIIeHUs BEKCena opraHusauusa pelumna
ydyecTb ero B baHke. baHk yctaHoBun y4eTHyto ctasky 13,5% rogoBbix. Kakyo cymMMy nonyyuT
opranmsauma? Npu pacyeTe NPOACIKUTENBLHOCTL roga — 360 aHe.

Mpumep pelseHuns: 514

FV = 500%(1+(120/360)%0,12) = 520

PV = 520%(1-(30/360)%0,135) = 514

MK-2 — cnocobeH ocylecTBNATL aHanUTU4YecKkoe obocHOBaHWe ynpaBneHYecKUx pelue-
HWW U KOHTPONUpOBaTh 3(h(PeKTUBHOCTL UX peanu3auuu
MK-2.4 — KoHTponupyeT pe3yrbTaTUBHOCTb pa3paboTaHHbIX YNpaBneHYecknX peLueHuit

KomneTeHuus hopmupyeTcs cneayolmmy QUCUUnMHaMu:

51.B.06 ®PuHaHCOBbLIA MeHEO4XMEHT

1. 3BAKPbITbIE 3A0AHUA
1.1. (MK-2.4)
200 Tbic. py6. nHBecTupoBaHbl Ha 18 mecsaues nog 10% rofoBbIX ¢ NONYrogoBbIM HaYMCNeHu-
eM npoueHToB. CyMMa NMpOoLEHTOB, HaYUCMNEHHBIX K KOHLLY CpOKa Mo CXEMEe CIOXHbIX MpOLeH-
TOB, COCTaBUT:

a) 31,525 tbic. py6.;
6) 31 Tbic. pyb.;

B) 30,7 TbiC. pyob.;




r) 30 Teic. pyb.

1.2. (MK-2.4)
CTtoumocTb COBCTBEHHOrO KanuTana KOMMaHuW, He UMEIoLLEeN 3aeMHbIX UCTOYHUKOB CpeacTs,
12%. B cooTBeTCTBUM C Teopuei MoaunbsiHu-Munnepa npu COOTHOLLEHWM COBCTBEHHOTO U 3a-
eMHoro kanutana 4:1 p ctoumocTu 3aemHoro kanutana 10% cTouMocTb COBCTBEHHOro KanuTa-

a) ysenuuutca Ha 0,5%;
6) cHuautca Ha 2,5%;
B) yBenuuutcs Ha 29
r) He U3MEHUTCS.

1.3. (MK-2.4)
Mpy NpoYMx paBHbLIX YCMNOBKSX (BENMYMHA SIEMEHTOB JEHEXHOro NoToKa, KONMYECTBO Mepuo-
AOB, ANUTENbHOCTL OJHOTO Nepuofa) NpuBeAeHHast CTOUMOCTb LEHEXHOro NoToka NocTHyMe-
paHao:
a) HWXe NpuBeAeHHOW CTOUMOCTU [eHEeXHOTO NOTOoKa NPeHyMepaHAao;
6) Bblwe Byayleit CTOMMOCTY AEHEXHOrO NOTOKa NOCTHYMEPAHLO;

B) PpaBHa HOMUHAaNbLHOW CTOMMOCTU [EHEXHOTO NOTOKa NMOCTHYMEpPaHo:;

) Bbllle NpUBEOEHHON CTOMMOCTU AEHEKHOIO NOTOKa NMpeHymMepaHao.

1.4. (MK-2.4)
LieHHble Bymaru Ucnosnb3yrTcs C LenbHo:

a) mobunusauum Kanurtana;

6) nony4eHWUA CrneKyNATUBHOro 4oxoaa;
B) XeMKUPOBaHUA.

1.5. (MK-2.4)
Ecnu pbiHoYHas HopMa npubbIv Huxe hUKCMpoBaHHON KyNMOHHOW CTaBku, obnuraums npoga-
eTcs:
a) c npemuein, T. e. Mo LUeHe Bbllle HOMUHana;

6) co ckuakon (QUCKOHTOM), T. €. N0 LieHe HUKEe HOMUHana:
B) MO HOMMHany.

1.6. (MK-2.4)
C nocTaBlMKOM A y NpeanpusTMA 3akmiodeH AoroBop of onnare nocTaBok Ha ycnoewmsix «3/10
net 100», ¢ nocTaBwmkom B — Ha ycnosusx «4/10 net 100». [pu Tekyulei ctaBke no KpaTko-

CpoYHbIM KpeguTtam 15%:

a) c noctaBLWMKOM A cnegyeT pacnnadvBatbesi Ha 100-M geHb, ¢ nocTaBWMKOM B — Ha
10-1;

6) c nocraswmkoM A cnegyeT pacnnaynsaTbesa Ha 10-i AeHb, ¢ noctasLmkoM B — Ha 100-it:

B) C nocTaBLMKaMu ciegyeT pacnnayusartbes Ha 100-i aeHb;

r) CnocTaBLWKaMu clieayeT pacnnadnsartbes Ha 10-i OeHb.

2. OTKPbITbIE 3A0AHUA

(kopoTkue)
2.1. (MK-2.4)
Mpu npourx paBHbIX YCMOBUAX M3MeHeHne Aonm cobeTeeHHoro kanutana ¢ 80% Ao 60% npu-
BEJET K pocTy peHTabenbHoCcT coBCTBEHHOrO Kanutana B pasa
OtBeT: 1,33

80/60 = 1,33.



2.2. (NMK-2.4)
MpoeansHas mofernbs ouHaHcMpoBaHUs 0BOPOTHLIX aKTUBOB MpeanonaraeT, YTO YUCTbI 060-
POTHbIV KanuTan paBeH
Mpwumep pewenunsn: 0

2.3. (NMK-2.4)

B cnyyae oueHku eguHuyHoro npoekta kputepum NPV, Pl u IRR gatot pekomeHaaumm
OTHOCUTESIbHO MPUEMIIEMOCTU MNPOEKTA.

OTtBeT: OguHakoBble

3. OTKPbITbIE 3A0AHUA
(pacyeTHble, NPaKTUKO-OPUEHTUPOBaHHbIE, CUTYaLUOHHbIE, MUHU-KEeHChI)

3.1. (MK-2.4)

BenvuuHa cobctBeHHOro kanutana komnanuM 8 mnH py6., ctoumocts — 16%. 3aemHbie cpea-
cTBa — 7 MnH py6., B TOM 4vcCne JONrocpoyHbie 4 MiH py6., kpaTkocpoyHele — 3 mMiH py6. Mpo-
LUeHTHas cTaBka no AanrocpoyHomy kpeauty — 15%, no kpatkocpodHomy — 14%. Onpegenute
CpeaHeB3BeLUEeHHYI0 CTOMMOCTL KanuTara KoMnaHuv rpu ctaeke Hanora Ha npubbins 20%.
Mpumep pewenunn: 14,7%

(8/(8+4))x16 + (4/12)x(16%(1 — 0,2)) = 14,7

3.2. (MK-2.4)
B npeabigyiiem rogy nepuon uHkaccauum gebutopckoi 3afomKeHHOCTU cocTaensn 20 aHen.
Kak nsmeHUTCA NpOAoMKUTENBHOCTL OMNepaLMoHHOro LMKna, ecnv npy NpoYnx pasHbIX YCro-
BUsIX 06beM npogax BeipacTeT Ha 15%, a aebuTopckasa 3agomKkeHHoCTb — Ha 3,5%77

Mpumep pewenun: CokpaTuTca Ha 2 gHA

O6opauusaemocTte 03 G6ynet paBHa 20%(1,035/1,15) = 18, T. e. 3amegnNUTCA Ha 2 OHA U
COOTBETCTBEHHO NMPOAOIMKUTENBLHOCTL ONMepaLMOHHONO LMKIIa COKPaTUTCA Ha 2 OHS.

3.3. (MK-2.4)
WNcnonbsys kputepuin NPV, onpegenuTe, kakoi M3 NPOEKTOB MpednovTUTENbHEee, ecnu LieHa
UCTOYHUKa (PuHaHcmpoBaHus 15%7
MpoekT A:  -200 60 140 120
[MpoexT B: -250 100 100 100 100
Mpumep peweHusn: Cneayet BuIGpaTh NpoekT A
NPV, = 60/1,15 + 140/1,15% + 120/1,15° — 200 = 237 — 200 = 37
NPVg = 100%xFM4(15,4) — 250 = 100%2,855 — 250 = 35,5
FM4(15,4) = (1-(1+0,15)%)/0,15 = 2,855




