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H[sb_ iheh”  _gby
Hkgh\gZy h[jZah\Zl_evgZy ijh]jzZffZ ZkibjZglmju j_Zebam_fZy |
©<=M?2 ih gZijzZ\e_gbx ih~]hlh\db NbabdzZ b Zkljh&khvby gZijZz
HilbdZ D\ZebnbdZpby ijbk\Zb\Z_fZy+ABkik&dgbdZZf ev 1j_ih~"Z\ZIl_e
bkke_"h\ZIl_ev
GhjfzZlb\gu_ "hdmf_glu "ey jZajZ[hldb HHI ZkibjZzglmju ih gzZijz\
ith~lhlh\db NbabdzZ b Zkljhghfby
H[sZy oZjzdl_jbklbdZz hkgh\ghc h[jZzah\Zl_evghc ijh]jzZffu \ukr_
P_ev j ZebaZpbb HHI
Kjhd hk\h_gby HHI
Lm~rh_fdhklv HHI
Lj_[h\Zgby d Z[blmjb_glm

Ozjzdl_jbklbdzZ ijhn_kkbhgzZevghc *_yl_evghklb \uimkdgbdz HHI
gZijZ\e_gbx ih”~Jhlh\db NbabdzZ b Zkljhghfby
H[eZklv ijhn_kkbhgZevghc *_yl _evghklb \uimkdgbdZ
H[t_dlu ijhn_kkbhgZevghc *_yl_evghklb \uimkdgbdZ
<b”u ijhn_kkbhgzZevghc *_yl _evghklb \uimkdgbdZz
AZr"Zqgb ijhn_kkbhgZevghc ~_yl_evghklb \uimkdgbdz

leZgbjm_fu_ j_amevlZlu hk\h_gby HHI

>hdmf_glu j _JezZf _glbjmxsb_ kh” _j Zgb_ b hjl]ZgbaZpbx h[jZah\Z
ijbj_ZebazZpbb HHI ZkibjZglmju ih gZijZz\e_gbx ih”~]hlh\db N |
Zkljhghfby
DZe _g”~Zjguc mq_[guc ]jZnbd
Mg_[guc ieZg
:gghlZpbb jZ[hgbdfijimg_[guo dmjkh\ “bkpbiebg
ljh]jZffu ijZzdlbd b gBkkeghh\ZIl_evkdhc jZ[hlu
ljh]ljzffz i_~Z]h]bq_kdhc ijZdlbdb
ljh]ljzffz gZnbkdkte "N evkdhc jZ[hlu
leZzgu gZmhkke _~h\Zl_evkdhc jZ[hlu bkg&nmchdBE|_evkdh]h k_fbgzjz
hij " _eyxlky bgrb\b"mzZevgh ~ey dZ *"h]lh ZkibjzZglZ ih mklZgh\e_gc
ljbeh™ _gb_

NZdlbgh kg kmjkgh_h[_ki_gq_gb_ HHI ZkibjZglmiju ih gzijZz\e gbx
ihAlhih\db NbabdZ b Zkljhghfby

OZjzdl_jbklbdZ kj_~u \maZzZ h[_ki_qb\ZxsZy jZa\blb_ h[s_dmevlin
ebqghklguo dhfgpbc \uimkdgbdh\

GhjfZzIb\ghlh~bq_kdh_ h[_ki_g_gb_ kbkl_fu hp_gdb dZq_kI\Z hk\!
h[mgZxsbfbky HHI ZkibjZgImju ih gZijZ\e_gbx ih~Alhlh\db N b
Zkljhghfby
L _dmsbecjdleyl mki_\Z_fhkib b ijhf_"mlhqgZy ZIl_klZpby
=hkm~ZjkI\_ggZy blh]h\Zy ZIl_klZpby \uimkdgbdh\ HHI ZkibjZg]

>im]b_ ghjfzib\gh"bqg_kdb_ ~hdmf_glu b fZl_jbZeu h[_ki_qb\Zxsl
dZqg_klI\h ih”lhlh\db h[mqgZxsboky
ljbeh™ _gb_  =h”h\hc dZe_g”~Zjguc mqg_J[guc ]jZnbd

ljbeh™ _gb_ Mqg_[guc ieZg
ljbeh™ _gb_ :gghlZpbb mqg_[guo dmjkh\ ~bkpbiebg



libeh> _gb_  :gghlZpby ijhjjzfZyh]bq_kdhc ijZzdIbdb

ljbeh” _gb_ :gghlZpby ijh]jZffubk&mgtm\Zl _evkdhc jZ[hlu

ljbeh™ _gb_ FZljbpzZ khhiI\_Ikl\by dhfi_| _gpbc khklZ\guo gZkl_c HI
Kj_ kI

ljbeh™ _gb_  DZ”jh\h_ h[_ki_q_gb_

ljbeh™ _gb_  ;b[ebhlbgghjfabhggh_ h[_ki_q_gb_

ljbeh™ _gb_ FZIl _jbZlewgthqg kdh_ h[_ki_qgq_gb_



H[{sb_ iheh  _gby
Hkgh\gZy h[jZah\Zl_evgZy ijigkedjZgimjuj_Zebam_RN&EHM <IH
©<=M?2 ih gZijzZ\e_gBxhih\db NbabdzZz b ZkljhghfByjZ\e_gghklv
HilbdZ D\ZebnbdZpby ijbk\zZb\zZ _fZy \uimkdigb Bktke _~h\Z|_ev
lj_ih*zZ\zZl_elbkke_"~h\ZIl_ev

Hkgh\gZy h[jZah\Zl_evgZzZy ijhljzffz j_Zéapagn kiypHkm~*Zjkd\ _
ghf mgb\_jkbl_|_ijA\gZgbx ih”]hlh\db NbabdzZ b Zkljhghdigy\eg_
ghkliHilbdzj_"klz\ey_ | kh[hc kbkddfmf_glh\ jZajzZ[hlZzggmx k rhq_IF
\Zgbc jugdz ljm2Zhkgh\_ N_7~ _jZevgh]lh ]Jhkm~ZjkI\_ggh]lh h[jgah\z
AZilZ ith khhI\_TklI\mxs_fm gZzZijz\ehlg\laho ivwvdr_]1h h[jZah\Zgby HN=HK

HHI <H j_lezZf _glbjm_| g _bbzZ fu_ j _amevlZlu kh”_j°Zgb_m
| _ogheh]bb j_ZebaZpbb h[jZah\Zl_evgh]lh ijhp_kkZ hp_gdm d&q_k
gbdz ih "Zgghfm gzZijz\e_gbx ih”]Jhlh\db b ijhnbex b \dexqzZ_I \ k_
jZ[hgb_ ijh]jzffu mqg_[guo dmjkh\ ijkpfoilhdg "bh*me_c b ~"jm]B_ fz
eu h[_ki_gb\zZxsb_ dzZq_kI\h ih~”]hlh\db h[mgZxsboky Z1AZph]bqjh]
kdhc ijZdibdb b dXxkeghh\Zl _evkdhc jApelug”"Zjguc mq_J[guc ]jdnbd
"bg_kdb_ fzZl_jbZeu h[_ki_qb\Zxsb_ j_Zeb&RApbxxckhhzZah\Zl_evgh
| _oghégbb

Hkgh\gufb ihevah\zl_eyfb HHI yleyxlky jmdh\h~kl\h i]
ij_ih”Z\Zl _evkdbc khiZIZibjZzgl <M ]Jhkm~Zjkl\_ggu_ ZIl_klZpbhggu_
gZpbhggu_ dhfbkkbb h[t_~bg_gby ki_pbzZebklh\ b jZ\|hlkhiInkixse o
kn_j_ ijhn_kkbhgZevghc ~_yl _evghklb miheghfhg_ggu_ ]Jhkmk*Zjk
ihegbl _evghc \eZklb hkms_kl\leyxsb_ zZddj_"~blzZpbx b dhgljhev d
\ukr_]h h[jZzah\Zgby

Ghjfzlb\gu_ ~hdmf_glu “ey jZajZ[hldkiHjZIgImjuh gZijZ\e gbx
ih~"]hih\db NbabdZ b Zkljhghfby

GhjfZzlb\gmx ijZ\h\mxjZZapsjhldb HEHKibjZgImiu gZij£\ gbx ih"]
lh\db NbabdzZ b ZkljhgoiZbyZz\e gghdkilbd ZAhklZ\eyxl

N_"_jZevguc aZdhg JhkkbckdhchN_"_jZpbb « NAOH[ h[jBa
\Zgbb \ Jhkkbckdhc N_"_jZpbb2 k ihke_~mxsbfb baf gpydbyfb b ~hi

MklIZ\ N=; KM ©<=M?2

N_" jZevguc ]Jhkm~Zjkl\_gguc h[jZah\Zl_evguc klzZzg”~Zjl _N=H
gbx ith~]lhlh\db NbabdzZ b ZkljhghkKbylh h[jZzah\Zgby mlI\_j ~bggu
dZaf FbgbklkI\Z h[jZah\Zgh¥nbdb Jhkkbckdhc N_~_jZpbb ht

ljbdZa Fbgh[jgZmdb Jhkkbb hl ©OHkmI\_j"~_gbb Ihjy™ZzZ h
gbaZpbbhkms_kl\e_gby h[jZah\Z|l_evghc ~_yl_evghklb ih h[jZzah\Z]
fZf \ukr_]h h[jZabWyAgijh]jZzffZtZkibjZglmjujh]jZffZzf ki_pbZebl_hz ij
liZttzf fZ]bkljZImju?

H[sZy o0Zjzdl_jbklbdZ hkgh\ghc h[jZzah\Zl_evghc ijh]jzffu
h[jZah\Zgby
P_ev j ZebaZpbb HHI

HHI <H ih gzZijzZz\e_gbx ih”"]hlh\dbNbabdz b zZkljhdlhifdyk\h_c
p_evx jZa\bliZkimjZzgh ebgqghklguo dZq_kI\ Z 1Zd Zgmmghj\n\jkZevguc
h[s_ijhn_kkbhgZewguphn_kkbhgZevguo dhfi_|_gpbc \ khhl\_|kd\bb
gbyfb N=HK <H idgh#Zm gZijZz\e_gbx ih~]hlh\db

< h[eZklb \hkiblZgby p_evx HHleihggXijEX*]hlh\db NbabdzZ b
Zkljhghfby\ley Iky nhjfbjh\Zgb_ khpdzegigkiguo dzZzgkkBjyzgh p_e



mklj_fe_gghklb hjl]Zgbah\Zgghklb Ijm~hex[by hlkhgllgduggjhlalimea/i:
k\h_c ijhn_kkbhgzZevghc ~_yl_evghklb ]jz "ZgX_ pAhkkbv mfddhee _
Ib\_ dhffmgbdzZ[_evghklb Ilhe_jZglghklb ih\ur_glmjbo h[s_c dme

< h[eZklb h[mqg_gby p_evx HHI <H ih gZijZ\e _gbx ihNpebtdbb
Zkljhghfbywey |ky ihemg_gb_ nmg~Zf_glZevguo agZgbd¢eilhdtbkgbiek
ah\zZl_exghjh]jzffu Z 1Zd"_ m]em[e_ggh]h ijhn_kkbhgZevgh]h h[jZs
eyxs_]h \uimkdgbdm h[eZ”Zlv mgb\_jkZevgkfib b Zje Babli(phhZzggbtfb d
i_|I_gpbyfb kihkh[klI\mxsbfb _]h khpbZevghc fh[bevghklb b \higlj_ [}
d_Ijm~Z h[_ki_gb\zZxsdhb g\hklv [ukljh]h b kzZfhklhyl_evgh]lh ijbh
gh\uo agZgblkt[og"bfuo "ey Z"ZilZpbb b mki_rghc ijhn_kkbhgZevght
\ h[eZkKh\]j_f_gguwdabdb b Zkljhghfbb

Kihd hk\h_gby HHI

Kihd hk\h_gby HHI <H ih gZijZ\e_gbx ih~"]hiNb@éibdZ b Zkljhghf
+ 1h~AZ NhjfZ h[mehgggy

Lim~h_fdhklv HHI

Lim~h_fdhklv hk\lZkgb)Z§F ~Zgghc HHI <H aZ \_kv i_jbh~ h[n
khhi\_IkI\bb k N=HK <H ih ~Zgghfm gZijZ\e _gbx khklZ\ey_| a:
\dexqZ_| \k_ \bArulrjgitd b kZfhklhyl _evghcZkipizg! ijZdlbdb b \j_fy
hiI\h~bfh_ gZ dhgljhev dZq_kI\ZKik)BoftyH| <H

Lj [h\Zgby d Z[bImjb_gIm

>ey hk\h_gby HHI <H ih"Zkib}AbliBkImiZxsbBhe g bf _Iv Ahdmf_
Jhkm~ZjkI\_gghlh h[j2ekgZfhjhn_kkbhgZevghZah\Zgkbd\ZebnbdZpb _
ki_pbZebkl beb fZ]bklj

OzZjzdl_jbklbdZ ijhn_kkbhgZevghc ~_yl _evghklbl N Znk kldjZlgd & j u
ih gZijz\e_gbx ih~]lhlh\db NbabdzZ b Zkljhghfby

H[eZklv ijhn_kkbhgZevghc *_yl_evghigldXuimkd

< khhI\_IklI\bb k N=HK <H ih~]hlh\db ih "Zgghfm gZijNBabdBxb
Zkljhghfthjezklyhn_kkbhgZevghc *_yl_Bkghkib\dexqzZ _|
nbabqg_kdb_ kbkl_fu jZaebqggh]h fZkrlZ[Z b mjh\g_c hj]ZgbaZz
nmgdpbhgbjh\Zgby
nbabqg_kdibg g _jotbabqg_kdb_ [bhnbabg_kdmbfbmgbaiddh nbab
f_ "bpbgkdb_ b ijbjh*hhojzZgbl_evgu_ |_ogheh]bb
nbabq_kdzZy wdki_jlbdEjbgflhg
Kn_jhdjhn_kkbhgZevghc *_yl ewighkdfgb\dZijZz\e gby Nbh
dZ b Zkljhghfddijz\e_gghkilbdzZy\eyxlky
gZmgbkke_"h\Zl_evkdb_ idghgdklgimdlihjkdb_ b ijhba\h”*kl\_lggu_
aZpbb jZzaebgguo nhjf kh[kl\nlggs kkibb\eyxsbo bkke_ "~h\zZgby \ I
nbabq_kdbo ijhp_kkh\ b hilbg_kdbo k\hckl\ jZaebqguo KEZI|_jb.
pbZebabjmxslyzZkpkke_ _~h\Zgbb jZajZ[hld_ b iphbmghkdbo kbkl_
I_j_~Zgb bgnhjfZpbb
mqgj_"~_gby zdz~_fbb gzZmd kbkl_fu \ukr_]h kj_"~g_]h ijhn_
kj_~g_]lh h[s_]h h[jZah\Zgby



H[t_dlu ijhn_kkbhgZevghc ~_yl _evghklb \uimkdgbdZz

H[t_dlIzZzfb ijhnkikhgZevghc ~_yl_evghklb \uhmikdgbex ih~"]hlh\dt
HilbdX khhiI\_Ikl\bb k N=HK <H ih Zdgyehfmbg ih*]hlh\db y\eyxlky

gZmggu_ aZ”Zgb \ h[edklb h

ijh[e_fu hilbg_kdhc ki_dljhkdhibb ZIhfh\ fhe_dme I\_j~uo |I_e

kh\j_f_ggu_ogheh]bb hilbdb b nhlhgbdb

Z\IhfZlbabjh\Zggu_ kbkl_fu h[jZ[hldb bgnhjfZpbb b mijZ\e_gby

kbkl_fu z\Ihfzlbabjh\Zggh]h ijh_dlbjh\Zgby b bgnhjfZpbha@ghc

g_ggh]h pbdeZ ijhfure_ggum ba”_eb

ijhljzffgh_ h[_ki_qgq_gb_ kj_"~kI\ \ugbkebl_ebghdhfaldpmidhh\Zggu

kbkl_f ijh]jzffu ijh]jzffgu_ dhfie_dku b kbkl_fu

fzl_fZlbg_kdh_ bgnhjfZpbhggh_ | _ogbg_kdh_ ebg]\bklbqg _k

wjlhghfbqg_kdh_ hjl]ZgbazZpbhggh_ b ijz\h\h_ h[_ki_q_lkb_fi_j_

<b”u ijhn_kkbhgZevghlc évghklb \uimkdgbdZ

< khhI\_IlklI\bb k N=HK <H ih gZijZ\e_dbxabdzZ b Zkljh yunifrb ¢
gbd ih~]lhlh\e_g d ke_~mxsbf \b~rZf ijhn_kkbhgahkMghc *_yl_evg

gZmgbkke_"h\zZl_evkdzZy ~_yl_evghklv \ h[eZklb nbabdb b Zklj

ij_ihrz\zZl_evkdZzZly évghklv \ h[eZklb nbabdb b Zkljhghfbb

;Zah\ufb \b~zZfb ~_yl_ evghilbbljizgly\eyxlky gzZnbkdkle "~h\Zl_evkd:
ij_ihrz\zZl_evkdidyhklZevguf \b~rZf N _yl_edZghkjldgm nhjfbjmxIky % _
klZ\e_gby h az*ZqZo j_rZ_fuo \ jZfdZoylwkEwghkM\ ~_

Dhgdj_Igu_ \b”u ijhn_kkbhgZevghc ~_yl_evghklb d dhlhjuf \ |
kyZkibjzglhij_~_eyxlky \ukrbf mq_[guf az\_~_gb_f kh\f_klgh k h]J
gZmqgghzZlh]lbq_kdbfb jZ[hlgbdzfb \ukr_]h mqg_[gh]lh azZz\_~_gb¥ b h
[hIh”rZI] e _c

AZ gbjhn_kkbhgZevghc ~_yl_evghklb \uimkdgbdz

‘kibjzglih gZijZz\e _gbx ih”]hlh\db NbabdZ b Zkljhgh®&y g_]j
rZlv kemxsb_ ijhn_kkbhgZevgu_ azZ”Zqb \ khhI\_IkI\bb k \bAZfb ijt
Ayl _evghklZWibjzgbhc ijh]jZffhc

GZmgbkke YAl _evkdzZzy ~_yl _evghklv \ h[eZklb nbabdb b Zkljhg

K[hj b ZgZeba bkoh”guo "Zgguo fd&mgguogdx"Zq \ h[ddlklb h
J r_gb_ ijzdlbgq_kdbo az~Zq hilbg_kdhc ki_dljhkdhibb jZzIhft
"uo |l_e b gZghkljmdImj
ljh_dlbjh\Zgb_ b fh”_ebjh\ZglhdZo ijh[&hf\j_f_gguo | _ogheh]
hilbdb b nhlhgbdb

JZaz[hldZ b hnhjfe_gb_ | _og¥hglnkfdlgpdZpbb

JZajzZ[hldZ b hnhjfe_gb_ gZmqgguo hlg_Ih\ b klZIl_c

lj _ih~rz\zZl_evkdzZy ~_yl_evghklv \ h[eZklb nbabdb b Zkljhghfbb
H{mqg_gklm”_glh\gidijZ\e_ghh~]hlh\db

leZgbjm_fu_ j_amevlZlu hk\h_gby HHI



J _ameviZlu hk\h_gby HHI

pbyfb

l_g
kI\

<H hij_~_eyxlky ijKibjzgFud
| _]h kihkh[ghklvx ijbf_gylv agZgby mf_gby b

I\bb k az~ZqZfb ijhn ekigthrcgZ_yl_ewghkl

bfi
ebqgu.

< j_amevlZl_ hk\h_gby "ZgghZkitbflZg&¥iHe g h[ezZ”"ZIv ke_"mxs
mgb\_jkZevgdilibi_ | _gpbyfb

Dh”™u Kh” _j"Zly_ mgb\_jkZevguo dhfi_|I_®pbc M
kihkh[ghklv d djblbg_kdhfm ZgZebam b hp_gd_ kh\j_f_¢

VD "hklib _gbc ]_g_jbjh\Zgbxght\upb j_r_gbb bkke_#h\ZIl_e
kdbo b ijZdlbg_kdbo az~Zq \ Ihf gqbke_\ f_ "~bkpbiebgZjg
kihkh[ghklv ijh_dlbjh\ZIlv b hkms_kl\eylv dhfie_dkgu_ b

VD gby \ Ihf gbke_ f_"~bkpbiebgZjgu_ gZ hkgh\_ phehklgh]
]Jh gZzmqgh]h fbjh\h&abkgihgvah\Zgb_f agZgbc \ h[eZklb bk
b nbehkhnbb gZmdb
]hih\ghklv mqgzkI\h\zZIlv \ jZ[hl_ jhkkbckdbo b f_"“mgzjh~

VD "h\zZl_evkdbo dhee_dlb\h\ ih j_r_gbx gZmqguo b
h[jZah\Z| _evguo aZ"Zq

VD Jhih\ghklv bkihevah\zZIlv kh\j_f _ggu_| fodheh]bb gZmqghc
dhffmgbdZpbb gZ Jhkm”Zjkl\_gghf b bghkljZgghf yaudZo

VD kihkh[ghklv iezZgbjh\zZlv b j_rzZlv az”~Zqb kh[kI\_hgghlh i
gZevgh]h b ebgghklgh]h jZa\blby

< j_amevlzl_ hk\h_gby ~Zgghc HHI <H ZkibjzZgl “he’ _g h[eZ’

h[s_ijhnkkbhgzZevgufb dhfi_| _gpbyfb

Dh”u

Kh~_j~Zgb_ hfghn_kkbhgZevgamfi | _gpbcl D

kihkh[ghklvx kzfhklhyl _evgh hkms_kl\eylv g

H1D bkke_"~h\zZl_evkdmx ~_yl_evghklv \ khhI\_Ilkl\mxsv e ijhn_
ghc h[ezZklb k bkihevah\zZgb_f kh\j_f_gguo h\lhg'hy bkke _
bgnhjfZpbhgthffmgbdZpbhgguo | _ogheh]bc

H1D ]hih\ghklvx d ij_ih~z\zZl_evkdhc ~_yl _evghklb ihhhkgh\gt
\Z|l _evguf ijh]jzffzf \ukr_]h h[jZah\Zgby

< j_amevlzZl_ hk\h_gby "ZgghztkitblHAg¥He g h[ezZ”"ZIv ke_"mxs

ijhn_kkbhgzevgufib dlgpbyfb

Dh”u Kh”r_j"Zgb_ ijhn_kkbhgZevguo dhfi_I|_gpbc 1D

I D \ez” _|v kh\j_f_ggufb f_Ih”*Zfb fh”_ebjh\Zgby b ijh\_~_ghb
jbf_glz "ey bamqg_gby \azZbfh”_ ckl\b_ k\ I1Z k \ s KI\hf

I D kihkh[ghklv ijh\h~blv gZmqgu_ bkke_"h\Zgby k mq_Ilhf k
ij_~klzZ\e _gbc hilbg_kdhc ki_dljhkdhibb

I D \ez” _|v kh\j_f_ggufb f_Ih”*Zfb fh”_ebjh\Zgby b ijh\_~_gb
jbf_glz ~ey bamqg_gby hilbg_kdbo k\hckl\ gZghklZmdImjb]j
| jbZeh)\

I D \ez” _|v kh\j_f_ggufb f_Ih”~Zfb fh”_ebjh\Zgby b ijh\_~_gb
jbf_glZ kh\j f gghc nhlhgbd b hilhbgnhjfZlbd_

ID Jhih\ghklv ijbf_gblv bgnhjfZpbhggu_ [|_ogheh]bb \
bkke ~h\zZl evkdhc " yl evghklb




ID kihkh[ghklv ih~AJhlh\blv | _Zebah\Zlv b \g_~jblv blggh\Zpb
dl

>hdmf_glu j_JezZf_glbjmxsb_ kh”_jjZhdbaBpbx h[jZah\Zl_evgh]h
ijhp_kkZ ijb j_ZebaZpbZkHjzZglmjith gZijZ\e_gbx ih~lhlh\db
NbabdZ b Zkljhghfby

< khhI\_Ikl\bb klibih\h]l]h iheh _gby h \ma_ b N=HK <H ih g§ZijZ
]hih\db NbabdzZ b zZkljhghfby Zgb_ bgbhdéZpby h[jZzah\Zl_ewgh]t
p_kkZ ijb j _ZebaZpbb "Zgghc HHI <H j_]JeZf glbjm _Iky mq_[guf ie
ijhnbey jzZ[hgbfb ijh]jzffZfb mq_[guo dmjkh\ kpbtébldh\ fZ2b jbzZezZfk
h[_ki_qgqb\Zxsbfb dZq_klI\h ihA]lhlh\db b \hkiblZgby h[afdZzXsboky ijf
]bg_kdhc ijZzdlbdb bbgKengdghzl_evkdhc jZhRhduf dZe_g~Zjguf mq_|
liznbdhf Z Izd _ f_Ih~bqg_kdbfb fZl_jbzZezZfb h[_ki_qb\Zxsbfblj_Ze
kiI\mxsbo h[jZah\Z]| _evghedh]bog

DZe _g”™Zjguc mq_J[guc ]jZnbd

DZe_g”~Zggunqg_[guc ]jzZakithjZglmibh gZijZz\e_gbx ih~]hlh\db
NbabdzZ b ZkljhghZbjyZz\e_gghKivbdzZij_"~klzZ\e_g \ ljbghb

Mq _[guc ieZg
Mg _[guc ieZg ijbeZ]iZiblkly” gb_

:gghlZpbb jZ[hgbo ijh]jZff mg_[guo dmjkh\ “bkpbiebg
:gghlZpbb jZ[hgbo ijh]jZff mg_[guo dmjkh\ ij_Af_iljb\eZJEKkplye
ljbeh™ _gb_

1jh]jZffu ijzdibld gZmglgkke ~h\Zl_evkdhc jZ[hlu
1jh]jZffZ i_~Z]h]lbq_kdhc ijzdIbdb

ljb j_ZebaZpbb "Zgghc HHI <H ij_"mkfZljb\Z_lky ij2&dipdbq_kd
dmjk ijh~"he bl_evghklvx g_"_ev qZkz aZq_lguo _“bgbp
:gghlzZpby ijh]ljzffu i_~Z]lh]lbqg_kdhc ijZzdlbdb ijbez]Z_Ilky Ijbeh

1jh]jZffZ gZmbgke ~h\Zl_evkdhc jZ[hlu

ljb j _ZebaZpbb ~Zgghc HHI <H ij_*mkfzljb\Bkkley "diXmlgghkd.
jZ[hlz dmjk ijh~he bl_evghklvx g_"_eb gZkh\ bpazq_
b gZmduktke _~h\zZIl_evkdbc k_fbd@ijk ijh*he bl_evghklvx g_"_
gZkh\ aZq_lgulpu~bg

leZgu gZmikke _~h\Zl_evkdhc jZgBhugbkke_ "~h\ZI|_evkdftb]Jdz kz
hij_~ _eyxlky bg”b\b"mZevgh “ey dZ ~h]h ZkibjzZglZ ih mklZgh\e_c
_gb_



Nzdlbg_kdh_j kmjkgh_h[_ki_cZkjbjZHHrjith gZijZ\e gbx
ihAlhlh\db NbabdZ b Zkljhghfby

J_kmjkgh_ h[_ki_f8Zg®hc HHI <H nhjfbjm_Iky gZ hkgh\_ Ik [h\
eh\byf j ZebazZpbb HHI <H hij_~ ey fuo N=HK <H ih gZijz\e_
NbabdzZ b zZkljhghmlmy I[hf j_dhf_g”~Zpbc khdd\ clidibh <H

H[jZah\Zl_evgZy | _ogheh]by \dexqzZ_ | \ k_[y"khg\dg ¢dh hejZg
jmfuo j_amevliZlh\ h[mqg_gby nhjfm h[mqg_gby ihjy*"hkiVgZgfh" _c
ij _ihrz\zl_ey f_lh”~bdb b kj_"kI\Z h[mg_gby kbkl_fm ~bZ]ghklbdb
mqg_[ghlh ijhp_kkZ b kl_i_gb hMkigjgghklb

J ZebazZpby dhfi_I gdlighkh”oh~Z ij_~"mkfzZljb\Z_| rbjhdhZgbkihe
\ mqg_J[ghf ijhp_kk_ ZdIb\guo b bgl_jZdIb\guo nhjf ijh\_"_odday m¥lgy
\g_Zm~blhjghc jZ[hlu dhfivxl_jguo kbfmeypbc ~_eh\uo b jheg\uo
dj _lguo kbImZpbc ikboheh]bq_ kddmgbhbglopljevx nhjfbjh\Zgby b jZ
ijhn_kkbhgZevguo gZ\udh\ h[mqgZxsboky Mqg_J[guc iphp_Kkkkij_ % kK.
ij_~klz\bl_eyfb jhkkbckdid bgaio dhfiZzgbc ]Jhkm~ZjklI\_gguo b h[s.
hjlZzgbazpbc fdlklZkku wdki_jlh\ b ki_pbZebklh\

ljb jZzajz[hld_ h[jZah\Zl_evghc ijh]jzZffuchey_{@dghe¢h*"bkpbig¢bgu
Amkfhlj_gu khhlI\_IklI\mxsb_ | _ogheh]bb h[mqg_gby dhlhju_ ihlka\he
Ib” _gb_ iezZgbjm_fuo j_amevIiZlh\ h[mqg_gby 1Ijb bgl_jzdIb\ghlkyh[m
ihklhygguc fhgblhjkgl_gby h[jZah\Zl_evghc ijh]jZffu p_e_gZipZ\e_
sbc dhgljhev b \azbfh”~_ckl\b_ bgl_jzZdlb\ghklv ZKkiihZZIAI| egbb
\k_Th ijhp_kkZ_9bmq

Hkgh\gZy p_ev ijbf_g_gby f_Ih~h\ Zdlb\baZpbb h[ylZahgHk¥Ewgtl
h[_ki_qgblvkkbfguc ih”oh” d ijhp_kkm hi[hjzZz kljmdImjbjh\Zgby b
mqg_J[ghlh fZl_jbzZez klbfmebjh\ZIvZkhibhXHhhbdk ]Jh mk\h_ gbbfzbg bxg
jZa\blv m h[mqgZ_fuo I\hjq_kdb_ kihkh[ghklb b mf_gb_ jZ[hlZbs \
jh\ZIv gm\ki\h ebqgbqgzkighklb d dhee_dlb\ghc jZ[hl_ b hI\_IkI\_g
amevliZlu k\h_]h Ijm~Z

GZ aZgylbyo bkihevamxlky ke _"mxsb_ kh\j_f _ggu_ h[jZéhbzZ] _
ijh[e_fgh_ h[mqg_gb_ bgnhjfZpbhggu_ |_ogheh]bb f_""blgbbidbyjZjc

>himkdzZxlky dhjfbgdgu_ nhjfu ijh\_~_gby aZgylbc

e _dpbhgghdlibg_kdb_ azZgylby

e_dpbhgghhjZlhjgu_ aZgylby

eZ[hjzZlhjgmjkh\u_ ijh_dlu b jZ[hlu

f ""bkpbiebgZjgu_ ijh_dlu

lj _ih~rz\Zl_eb kZfhklhyl_evgh \u[bjZxl gZb[he__ ih*oh”yjsflu_ f_
ijh\_~_gby azglyhbgbkezZ j_dhf_g”*h\Zgguo b kh]eZEmxMjha[h]j k d

Mqg_[dgfhIh*bg_kdh_ h[_ki_q_gb_ HHI gzZijz\e_NbgbdzZ b Zkljhg
fbyih~Alhlh\ddkibjzgh \ iheghf h[t_f_ kh”_j 'hE{yndbo ijh]jZf ki
ebgnhg”_ hp_ghgguo kj_"kI\ ijhjl4dtdZzb blh]h\hckZZlpbb

Kh” _j"Zgbmq_[fhHh”bg_kdbo fZIl_jhEZeki\ gb\Z_1| g_h[oh~thfugvm]
b h[t_f h[jZzah\Zgby \dexqzZy b kzZfhklhyl_gkgmZypz[AIrhzd _ m_~»
kfZzljb\Z_| dhgljhev dzZq_KkI\Z 2nkiWh Zglip HHI \ p_ehf b hI*_evgiuo _ _
ihgglh\ Ijbeh _gb_

>hey rlZlguo gZimgghh]bqg_kdbo jZ[hlgbdh\ \ ijb\_~ _gguo d p_c¢
agZq_gbyf klz\hd khklz\ey_ | [he__ ijhp_glh\ hl h[s_]h dhe
i_~Zlh]lbg_kdbo jZ[hlgbdh\ hjbhelyagghipdZ]h]bg_kdbo jZfihlghbjh
\_~ gguo d p_ehgbke_gguf agZq_gbyf klZ\hd bf xsbo mg_gmx |
mqg_gmx kl_i_gv ijbk\h_ggmx azZ jm[_"hf b ijbagz\Z_fmx \ Jhkkbc
beb mq_gh_ a\Zgb_ \ Ihf gbke_ mq_gh_ a\Zgb_ ihemqg_ggh_ az



\ Jhkkbckdhc N_”"_jzZpbb \ h[s_f gbkézZz]gpnggikdbo jZ[hlgbdhX j_Z
sbo ijh]jzffm ZkibjZzglmju khklzZ\ey_| [he__ ljbjhtp_glth\

ljb bkihevah\Zgbb we _dljhggudjbahzZgplrt \ma h[_ki_gb\Z _hdz"
]h hfmgzZxs_]hky \h \j_kyhgZfbevghc ih~]hlh\db jZ[hgbf f_klhf \ dhfiv
deZkk_ k \uoh”~hf \ Bgl_jg_I \ khhI\_Ikl\bb k h[t_fhf beanggZ_fuo "bk

<j_fy ~ey "hkimiz \ Bgl_jg_I| k jZ[hgbo f_kl \mazZz ~ey \g_BEm"b
klz\ey_ | "ey dZzzZ¥Mipjzglg_ f_g_o qZkh\_ \"gex

<ma h[_ki_q_g g_h[oh”bfuf dhfie_dlhf ebp_gabhggh]h ijh]jzf
gby

We _dljhggZy bgnhjfzmpjidoeghZzl_evgZy kj_~Z \ma@Z\A][ | ki

Ahkimi d mq_[guf ieZzgzf jZ[hgbf ijh]jZffZzf "bkpbiebg fh"me_

barZgbyf we_dljhgguo _[ddebhkbkl_f b we_dljhgguf h[jZah\Z]| e

kmjkzZf mdzZazgguf \ jZ[hgbo ijh]jZffZo

nbdkZpbx oh”~Z h[jZzah\Zl_evgh]lh ijhp_kkzZ j_amevlZlh\ iZhf_"

pbb b j _amevliZlh\ hk\h_gby hkgh\ghc h[jZzah\Zl_evghc ijh]jzffi

ijh\_~ gb_ \k_o \b"h\ aZgplBajiplp _gdb j _amevIZlh\ h[md gby
pby dhlhjuo ij_"mkfhlj_gZ k ijbf_g_gb_f we_dljhggh]h hdgum_gt
h[jZah\Z|l_evguo |_ogheh]bc

nhjfbjh\Zzgb_ we_dljhggh]lh ihjlnhebh h[mqgzZxs_]hky \ Ihf qgbl

JZ[hl h[mgZxs_]hky j_p_galdcgZ wplbghZ[hlu kh klhjhgu exbuo n

dh\ h[jZzah\Zl_evgh]h ijhp_kkZz

\azbfh~_ckl\b_ f_""m mqzklgbdzfb h[jZzah\Zl_evgh]h ijhpgkkz

ojhggh_ b beb Zkbgojhggh_ \azbfh”_ckl\b_ ihkjjgkI\hf k_IDb

<mgzZkihez]z_ | fZl_jb4dewvgbg_&dhzahc h[_ki_gb\Zxs_c ijh\_~»
\k_o \b~h\ “bkpbiebgzZjghc b f_""bkpbiebgzZjghc ih~]hlh\db eZ[hjZ
kdhc b gZmkilgen_~h\Zl_evkdhc jZ[hlu h[mqgZxsboky ij_"mkfhlj Zgguc
ghf \malz ~_ckl\mxsbf kZgblzZjguf b ijhlb\hih Zjgufbijghpfedfjbeh
_gb_

FbgbfZzevgh g_h[oh”"bfuc ey j_ Zeb&kpljxZgHmMjuj q_gv fZb_|j
Zevgh ogbq_kdh]h h[_ki_qgq_gby \dexqzZ_| \ k_[y baf_jbl _evguo “b
gheh]bg_kdb_ dhfie_dku h[hjm~h\Zgb_ b mklzZzgh\db Z IZdl_jui_jk
b jZ[hgb_ klZgpbb h[t_~bg_ggu_ \ ehdZevgu_ k_Ib k \kphshdgguBg
kh\j_f_ggufb ijh]jzfffghh~"bq_kdbfb dhfie_dkzfb ~ey j_r_gby az”"Zq
kh\j f _gguo bgnhjfZpbhgguo I _ogheh]bc

Nbabg_kdbc nzZdmevl_I| jzZkihez]z_| ~hklZllggbhecgbg| kibtZe V[Za
Ney ijh\_~_gby \k_o \b”*h\ eZ[hjzZlhjghc ijZzdlbg_kdhc "bkpbbebgz
ebgzZjghc ih”]lhlh\db bbkZmgyh\zZl_evkdhc EAfibljzghzZzkibjzgh i]
A"mkfhlgguo mq_[guf ieZghf

>ey ijh\_"~ _gby eZ[hjZlhjguo aZgylbcdg#Z mbarbgvk | _bf__Iky Kkl
f_ggh | _ogheh]bq_kdh_ h[hjmZdwZmgbgu_ | _ogheh]bq_kdb_ mklggh\
g_ljhggh]lh b I _jfbg_kdh]h gZg_k_gby f_IZeebqg_kdbo b "bwe_dljbq
i_qv ILD k dhgljhebjm_fhc ZIfhkn_jhc b Z\IhfZl|babjdh\& gghuff "ey
ihemqg_gby hdkb~h\ k az”~Zggufb kl_obhf_Ijb_c b k\hckI\Zfb hj_gl
f_ljfhghojhfzlhj JKF jZkljh\uc we_dljhgguc fbdjhkdhi -(2/9-&0
fbdjhzgzZebazlhjhf 2[IRUG ,QVWUXPHQWYV 7ey “bZ]ghklbjh\Zgby
f lZz2ebqgq_kdbo gZghkeh_\ khklZ\eyxsbo f_fjbklhjgmx kljmdIimjm
we_dljhgguc fbdjhkdhi MIF<ey "bZ]ghklbjh\Zgby kl_i_gb kh\_jd gkl
Imju km[kljmdImju hdkb~guo b f_IZeebq_kdbo gly\KgltblkcehbhjZdgii_|I
>JHG N"ey hij_é@_gby nZah\h]h khklzZ\Z hdkb”"guo b f_IZeebq_Kkt¢
khklZz\eyxsbo f_fjbklhjgmx kljmdIimjm Kki_dljhnhglhfhkigKW fhg&Zojhf
lhjZz F>J mklZgh\dZ ~ey bkke_~h\Zgby nhlhexfbg_kp_gpbb hdkhb”*g



]hdzZgzZevguc pbnjh\hc hkppeldkLZm $&. k jZkrbj_gguf ijhljzf
guf h[_ki_qg_gb_f ij_pbabhgguc /&5 baf_jbl_ev #2f,jbl_ev bfg ~"Z
kzZ 6RODUWURQ F "bwe_dljbq_kdbf bgl_jn_ckhf 6RODUWUWURQ
ljhnbabg_kdbo ozZjzdl_jbklbd h[jZaph\ b ijbjduwn fjbdkli\ g

GZ dZn_"j_ hilbdb b ki_dljhkdhibb azZgykkg BhdZmeykdzZy jZ]
Zkibjzglh\V_ki_q_gu ke_"mxsbf ezZ[hjZlhjguf h[hjm~Ah\Zgb_f

eZa_jgu_ fh meb ./0 ./0x+z + £ /0% +

eZa_j E=Bk [ehdhf iblZzgby k bfimg&ikgufgb_ f ~h <

\hehdhglgiibg_kdbc ki_dljZevguc dhfie_dk nbjfu 2FHDQ aASWL
ljhf_1jZz 86% ;5 k bklhqgbdhf baemq_‘gby §@%hjhf ahg”h\ "ey baf
gby “bnnmagh]lh hljz  _gby5,6&_jdZevgh]lh hljZz _g%¥% Sxdbdkpg
pbb 5 65 ijhikehZzgby b exfbg_kp_gpbb "brdbo b I\zj*uo 9§ Z dph
&89%// 89

BDNmjvki_dljhf_Ij 7THQVRB[hlIZxsbc \ ki_dljZzevghf "bZiZahg_
kf %UXNHU 2SWLFV

kbkl_fZ 3LFR4XDQW7LPH+DUSa dhj&68&jhpgaiyh kqzlZ nhlhgt
"ey Wke_"h\Zgby “bgzZfbdb aZIlmozZgby exfbg_kp_gpbb kh\f_klgh k
bfimevkguf eZa_jhf 3LFR4XD® W3*ebghc \hegu QP b "ebl fevgh
imevkZ SV ijZggagf ey \ha[m ~_gby exfbg_kp_gpbb d\Zglh\uo

dZf jZ BKLA k IAKebg _cdhc nbjfu 7TRVKLED 7&' $3

ki_dljhnhlhf_|Ij +LWDFKL)WDFKL Yihgby

ij_pbabhgguc iheghklvx Z\IhfZlbqg_kdbc ki_dljhnemhjbf hlj g:
fZIhjZ F>x b NWM5 3 +DPDPDWVX jZ[hlZxsbc \j_ "bf_kq_lZ n

mklZzgh\dz ~ey baf_j _gby ki_dljh\ nhlh”_iheyjbazZpbb Jem[hdl
klhygbc

mklZghWwkdZgbjh\Zgby

hilbq_kdbc KHHRQH\FRAEEGRSVW+7 nbjfu 6WDQGDhfie_dlh\Zgg!l
we f_dflb hilbq_kdbo ko_f

mklZgh\dzZ dhgljhebjm_fh]lh "\kbgljmdgihdémijh\h~"gbdh\uo d\Z
lhg_d \ ihebf_jghf klyamxs_f gz [Za_ |_jfhklZlbjm_fh]lh j_ZdlhjZz

3 SH_ljz F i_jbklZzevlibg_kdh]h gZzkhkzZz 3HULSXPS

ki_dljhf_1j k iehkdhc “bnjZdpbhgghc j_r kdindeBg6 cdhc nbjfu
7TRMKED 7&' $3

]_g_jZlhju Zdlb\babjh\Zgghc “m]b i_j_ f_ggh]B<IKdE B<*RKb]hf
\ukhdhqgzklhlguf jZzajy*hf b gZijy _gb_f ihjy~rdZz <

ki_dljh]ljzn BKI fbdjhnhlhf_Ij ki_dljhijh_dlhj

Ki_dljhnhlhf_lju KN KN

we dljhggu_ \krkubevguc rdZn nhlh[m~dZ

fmevlibf_~bcgu_ ijh_dlhju b dhfivxl_ju “ey ij_a_glZpbc k “hk
g | FNM

GZmagbkke _"h\Zl_evkdzy 4KimjZzglhjh\h/blky 1Zd _ b \ eZ[lydlh]j
P_gljZz dhee_dlb\gh]h ihevah\zZgbpf i\j_dtlkljzilcey 1ky KhhgHklv jZ[hlu
gZ kh\j_f_gghf h[hjm~h\Zgbb ”~ey ki_dljZevguo k\hckl\ jZaebqgguc
fzZl_jbzZeh)\

FZI_jbZevighogbg_kdZy [ZaZ bf_xsZyky gZ nZdmevl_I|_ h[_Kki
AN gb_ mg_J[gh]lh ijhp_kkzZ \ iheghf h[t_f_ NzZdmevl_| jZkihezZ]z_|I
e _dpbhggufb Zm~blhjbyfb hkgZs_ggufb fmevlibf_~bcgufb ijh_dlhj.
jZfb ey ij_a_glzZpbc k "hkimihf \ Bgl_jg_| Zm~”blhjbyfb ~eykilo "~
b e dpbhgguo “ey Jjmiig_eh\_d eZ[hjzZlhjbyfb hkgZs_gfggfdhd&h)
\ugbkebl _evglmglddhc gZ dzZzkhbhz gl g_eh\_d b bf_xsbfb mke
Ney ijh\_"~ _gby k_fbgzZjh\ k bkihevah\zZgb_f ijh_dpbhgg¥Mph [guhm2 h
"bhjbb hI\_qzxl| kzgblBjghgbq_kdbf ghjfzf



OzZjzdl_jbklbdZ kj_~u \maZzZ h[_ki_qb\ZxsZy jZa\bihbjgthdps_dmev]l
khpbZevegigghkliguo dhfi_|_gpbc \uimkdgbdh\

< mgb\_jkbl_I_\hkiblzl_evgzZy ~_yl_evghklv jZkkfzljb\Z _Iky
hit_fe_ _fzy qzZklv g_ij_julgh]lh fgh]hmjh\g_\h]h h[jZahkKEZ evgh]h ijh

<hkiblzl_evgzZy ~_yl _evghklv j_]eZf_glbjm uffbby *diljrhZ | m\iZ fb b
i_j\mx hqg_j_~v Dhgp_ipb_c \hkiblzl _evghc ~_yl _evghklb hkgh\gh
ey_lky khpbZebazZpby ebgghklb [m”ms_]h dhgdmj_glhkihktkfoh]h |
h[jZah\zZgb_f h[eZ”"Zxs_]h \ukhdhc dmevimjhc bgl_eeb]_ dddlhklvx
ghklvx dzq_klI\zfb ]jzZ rglbhglz

< <hjhg_"kdhkm~"ZjkI\_gghf mgb\_jkbl_|_kha”ZgZ khpbhdmev]|
aZ b [eZ]hijbylgu_ mkeh\by 7"ey jZa\blby ebqghklb bpbZé¢meglnjtl
dmevimjguo ijhp_kkh\ kihkh[klI\mxsbo mdj_ie_gbXj&jZZgKI\gggao
h[s_dmevimjguo dZq_klI\ h[mgZxsboky <hkibVghkdvgiakkfzy|bez Ik
dzd \Z2°gZy b g_hlt_fe_fzZy gzZklv g_ij_julgh]lh fgh]lhmjh\g_\h]hhh[jZ
p_kkz <tKi_evgZy ~_yl_evghklv j_lJeZf_glbjm_Ilky ghjfZlb\gwbfb\”*h
i_j\mx hqg_j_~v Dhgp_ipb_c \hkiblzl _evghc ~_yl _evghklb hkgh\gh
ey_lkyhkkbZebazZpby ebgghklb [m"ms_]h dhgdmj_glhkihkh[gh]h ki_
ijhn_kBhgZevguf h[jZah\Zgb_f h[eZ”Zxs_]h \ukhdhc dmevimjhc bg
khpbzedwmg zdlb\ghklvx dzZq_kI\VZ@blgiZzljbhlZz

< khhl\_Ikl\bb k Dhgp_ipb_c jZajz[hlZgu Ijh]jzZzffZ \hkiblZH_ev
kilb b Dhgp_ipby ijhnbezZdlbdb aehmihlj_[e_gby ikbohzZdlb\gufb \_s
11ZffZ \dexqgZ_| ke_~mxsb_ gZijZ\e_gby \hkiblZlevegkidb "*"moh\c
gjZ\kI\_ggh_ \hkiblzgb_ ]j4zZ*bdKdg_kdh_ b ijZz\h\h_ \hkiblZgb _
kbhgzevigm”~"h\h_ \hkiblZzgb_ wkl_Ibg_kdh_ \hkiblZgb_ nbabghkdh
eh]lbqg_kdh_ \Aidibl

DhhjrbgZpbhgguf hj]Zghf kilm”~_gq_kdbo hNit yYWey_ ¢y Kh\ml h
gZxsboky hij_~ eyxsbc dexqg_\u_ gZijZ\e_gby jZa\blby \g_mqgj[ghc
kbl I _ b ijbal\Zgguc h[_ki_gblv wnn_dlb\gh_ jZa\blb_ kim”_gqghkdb
Aysbo \ _]h khklz\

< khklz\ Kh\_1Z h[mgZxsboky <=M \oh”klnke gkjdksbhj]l]ZgbazZp
j_Zebamxsb_ ijh_dlu ih jZaebqguf gZijZ\e_gbyf \hkiblZhkldvghc ~_vy

KIm”~_gg_kdbc kh\_|

Fheh”_"gh_ “\b " _gb_ ~hghjh\ <hjhg_"Z ©DZqg_eb?

Dem[ bgl_ee_dIimZevguo b]j <=M

Xjbrbg_kdzygddE <=M b :XJ

GZmqoghimeyjguc E_dlhjbc

RIZ[ klm~_gq_kdbo hljy*h\ <=M

<k _jhkkbckdbc KIm”_gq_kdbc Lmjgbj Ljzo GZmd

N_" _jZevguc h[jZah\Z|_evguc ijh_dl ©Bgnhihlhd?

RdhezZ zZdlb\Z <=M

:jo_heh]bq_kdh_ gZke_"b_ P_gljZevgh]h Q_jgha_fvy

‘kibjZgd £>_lyf

GZ nbabg_kdhf nzdmevl_I_ h[sbf jmdh\h”~kI\hf \hkiblZl_evght
azZgbfz_|ky ~"_dZg |_dmsmx jZ[hIlm hkms_kl\eyx|l b dh.gejhebjnglZ
i_~Zlhlbjl]ZgbazZlhju dmjZlhju mqg_[guo ]jmii b hj]Zgu kim”_ggbkdh]

>ey h[ikg_gby ijh b\zZzgkwbjzh b ZkibjZglh\ hqgghc nhjfu h[m

mgb\_jkbl_| bf_ | klm”~_gq_kdbo h[s_"blbc
>ey f_"bpbgkdh]h h[kem b\Zgby h[mgzZxsboky \ mgb\_jkbl |_
kdZy ihebdebgbdZ < ihebdebgbd_ \_~ml _"_~g_\guc ijb_if pbia_\I

klu Hkms_kl\ey Iky _° "~g \guc ZfijhmeédEhgbqg kdbc ijb_f [hegvguc



kmevliZpbb madbfb ki_pbzZebklzZfb "eZ]dhxlbjghkdb_ bxgkley "&E\ |Zd" _
ijh\h”~ylky e_q Haghhjh\bl_evgu_ f_jhijbylby

>ey h[_ki_q_gby iblzgby \ mgb\_xkloy iimgdfilu h[s_kI\_gdphy ibl

Hjl]ZgbaZpbb hlZuolgzgh mgb\_jkbl_1Z j_dlhjzl ijhndhf kim~*
ijhndhf klIm~_gq_kdbc kh\_| m~_eyxl| [hevrh_ \gbfZgb_ b gZ wib p_
| _evgu_ kj_"kI\Zz JZ[hlZx] kihjlb\guc dem[ b hkatlijphgulc epgfl]j
\'e_Igbc i_jbh” ij_"hklzZz\eyxlky [_kiezZlgu_kihmllb\gilbaAhjh\bl_evguc
dhfie_dk ©<_g_\blbgh\h& b gz Q_khphifhj)kdbDzZidzZzaz

[jb mki_rghf \uiheg_gbb mqg_[gh]h ieZgZ gZ ohjhrh b hlelhggh
emgZx!l klbi_g”bx Z ijbgbbermoevdh hlebgguat hpughdgmx Kkldhib x
KhpbZevgmx klbi_g”~bx ihemqzZxl| khpbZevgh g_aZBbkyggu_ h[mqgZ



Ghjfzlib\gh Ih~"bg_kdh_ h[_ki_q_gb_ kbkl_fu hp_gdb dzZq_kI\Z hk\
h[mqgZxsbfbky HHEKibjZglImjilh gZijZ\e_gbx ih”~]hlh\db NbabdZ b
Zkljhghfby

< khhI\_Ikl\bb k N=HK <H ih gZijZ\e_gbx ih"]WNbadbdz b Zkljhg
fbyb Lbih\uf iheh” _gb_f h \ma_ hp_gdZ dzq_kI\Z hk\h_gby ZlmnqZ>
jZglmjudexqgZ_| I_dmsbc dhgljhev mki_\Z_fhklb ijhf_"mlhggmk b &
KI\_ggmx ZIl_klZpbx h[ohgZxshb

GZ hkgh\_ Ij_[h\Zgbc N=HK <H b j_dhf_g~Zpbc ijbf_jghglbkHI
ith~lhlh\db Nbabdz b Zkljhghabx[hlZgZ fZIljbpZ khhiI\_lkl\lbg dhf
pbc b khklZ\guo gzZkl_¢gbHEKI_db_

L _dmsbc dhgljheYZmkhiklb b hf_“mlhqgZy ZIl_klZpby

< khhI\_Ikl\bb k Ij_[h\Zgbyfb N=HK <H b j_dhf_g*Zpbyfb\HHI
e_gbx ih”]hlh\db Nbabdz b Zkljhgk¥byjh\_~_ gby | _dms_]h dkgljh
i_\Zfhklb b ijhf_"mlhqgghc ZII_klZpbb kha”Zgu khhl\_dkhm>gshtqgg und
kKj_"~kIN\

WIb nhg”u \dexqZxl dhgljhevgu_ \hijhku b Ibih\u_ az”~Zgby ”
azZgylbc eZ[hjZlhjguo b dhgljhevguo jZ[hl dheehddbafflg\h\aZ gkl \k
dhfivxl_jgu_ |_klbjmxsb_ ijh]jzZffu ijbf_jgmx |_fZIlbdzhhdimpkdlu\o |
j_n_jzZlh\ b I'i Z 1Zd _ bgu_ nhjfu dhgljhey iha\lheyxsb_ hp_kgblv
jh\Zgghklb dhfi_I_gpbc h[mgZxsboky

=hkm~ZjkI\_ggZy blh]h\Zy ZIl_kIZpby \uim &d&dtj&g\l HjHil

Blhlh\zZy ZIl_klZpby \uimkdgbdzZ \ukr_]h mq_[e@ly]lhikyZzh[yadbye)
ghc b hkms_kl\ey _|ky ihke_ hk\h_gby h[jZah\ZI_evghc ijh]fzZzffu \ il

GZ hkgh\_ ITheh _gby h[ blh]l]h\hc J]hkm~ZjklI\_gghc ZII_kIEpbb
rbo mq_[guo aZ\_" gbc Jhkkbckdhc N_~ jZpbb mlI\_j°~ ggh]h Fb
\Zgby mgdb Jhkkbckdhc N_"_jzZpbb Ij_[h\ZgbchiNgHXpbE BHI &H il
kKhhi\_IklI\mxs_fm gZijZz\e_gbx ihA]hlh\db jZajzZ[hlZgu b mlI\_j " gu
AN jiZgbx h[t_fm b kijmdIimj_ \uimk8dzpbd\goebn jZ[hl

< blh]h\rEkl _klZpbx \oh”bl aZsblghaid\kZkebnbdZpbhgghcZkd[hlu
jZgkdhc jZ[hlukibjZzgddb_ jZ[hlu \uihegyxlky ih |_fzZf mlI\_j ~_gguf
kh\ _Ihf nZdmevl_IZ

1l _klZpbhggu_ bkiulZzgby \oh”ysb_ \ khklzZ\ blh]lh\hc ZIl_klZ
"he gu iheghklvx khhiI\_IkI\h\Zlv hkgh\@hcekgjiZa ijh]jZZkibjZzgtdhc
ihAlhlh\ddbdjhwe_dljhgbdZ b ihemijh\h~gbdh\dhlhjjmjkjbhg hk\hbe az
fy h[mqg_gby

ljb hjlZzgbazZpbb jz[hlZkgZjzgdhc jZ[hlhc dZn_"jZ ihke_ az\_
| _hj_Ibgq_kdh]h h[mqg fglbyf\kljijh\h”bl jZz[him\u[hjm b._m ~ _gbx |_f
Zkibjzgtdbo jz[hl L_fu Akibgzgtbo jZ[hl khhI\_IklI\mxI| |_fzZlbdZ jZ[
n_"ju

L fZlbdZ \uimkdguo d\ZebnbdZpbhghud\gZgazl gZ j_rgdimggh
bkke_ "h\zZI|l_eva&kdibdgh[eZklb

exfbg_kp_dpbhemijh\h*gbdhMulght*guo gZghqgZklbp

gbadhihjhhhkh]jZgbgbyhsghklb

f_ozgbla\fgbadhihjh]h\hahgh_jkbb baemq_gby \ gZghkljmdIanjbjh

| _jbZeZo



nhlhnbabq ddigibp kik\\ d\Zglh\uo lhgdZo khijy ' _gguo k fhe_dme
12z1zfb djZzkbl_e_c

hilbbehdZebhdapguo khklhygbc \ djbklZeeZo d\Zglh\uo IhgdlZo &
ghkljmdImjZo

ieZzafhigheyjblhggo \ha[m ~_gltg”_gkbjh\Zgguo kj_"Zo
G_ihkj_~kI\_ggh_ jmdh@kiblj\agfiz hkms_kl\ey_ Iky lhevdh jmdh

eyfb bf_xsbfb mg_gmx Rhdilhg¥ gZmd

X |

Lj [h\Zgby h[mkeh\e _ggu_ ki_pbZebabjh\Zgghidibijizd ha i \echite

agZgb _

Abnn_j_gpbZevgh_ b bgl_ pKelvigdh _gby

ebgcgmx Ze]_[jm

ZgZeblbg_kdmx ]J_hf _ljbx

eh]l]bdm \ukdZaw\4gb*bdzZlh\

we f glul_hjbb keh ghklb

\W\_~_gb_\V\l_hjbx Zélhjide]lhjblfbg_kdbo yaudh\

hkgh\u | _hjbb \_jhytghlEll_fzZlbq_kd&hzZlibklbdb

nmg~Zf _glZevgu_ aZdhgu ihkjgiMw b nbabg_kdb_ aZdhgd \ hJ
oZgbdb I_jfh*"bgzfbdb we_dljbg_kI\Z b fZlJgndbbhtid Zlhfgh
kh\j_f_ggu_ |_g~_gpbb jbgwWhpyIibdb b \ugbkelcll eonggthdb dhfi
x|l _jguo | _ogheh]b

kKljmdImjzZ [bhkn_ju wdhkdZbffihlghr_gby hjl]Zgbafz wdjehi
qg_kdb_ ijbgpbiu jZpbhgbé&vigeénybh\Zgby ijbjhrguo j_kmpjkhdu b
ijbjh"u wdhaZsblgZy | _ogbdzZ b |_dghwdhketh]hdggkdh]h ijz\Zz
hkgh\u ihkljh_gby b Zjobl _dimju W<F

ijbgpbiu ihkljh_gby izZjzf_lju b ozZjzdl_jbklbdb pbnjh\uo_b Zc
f_glh\ W<F

kh\j f ggu_ | _ogbqg_kdb_ b ijh]jzffgu_ kj_~kI\Z \azZbfh”_ckl\by
| _ogheh]bx jZajz[hldb Ze]hjblfBEYfb fijhHffu hleZ”~db b j_r_gby &
gZ W<F \ jZaebqguo j_"bfZo

f Ih~u b kj_~kI\Z dhfivxl_jghc ]jZnbdb b ]J_hf_Iljbg_KEdbyh fh" _e
hkgh\u Bgl_jbg dghelt]b

f ITh~u b kj_~kI\Z h[_ki_q_gby bgnhjfZpbhgghc [_ahiZkghklb
kbk | _f

mf_gb_

ijbf_gylv fZzl_fzZlbg_kdb_ f_Ih”u nbabq_kdb_ aZdhgu bojybdgike
"ey j_r_gby ijZdlbg_kdbo azZz”~Zq

\u[bjzZlv dhfie_dkbjh\ZIv b wdkiemiZblmjhkdbvy mkljhckI\Z b ijb)
Ilhf gbke_ k bkihevah\Zglhkdgbl _evguo b bgnhjfZpbhgguo kbkl_f
\uo kljmdImjZo

klZz\blv b j_raAlivhl_ogbq_kddZqb k\yazZggu_ k \u[hjhf kbkd_fu
lh\ ijb az~"Zgguo |j_[h\Ahdkoyp Hdbf b ~jnx]jeff _ljzf

jZ[hlZlv k kh\j_f_ggufb kbkl_fzfb ijh]jzffbjhb@glbdbo wnn_dlh)
ijhp_kkh\

gZkljzb\Zlv dhgdjhilbq_kddhgnb]mjzZmixbjhckl\

\eZ™ _gb_

we_fglZfb nmgdpbhgZevgh]h ZgZebaZz



gbke _ggufb f_Ih~Zfb j_r_gby kbkl_f ~“bnn_j gpbZevguo b Z
mjZ\g_gbf_Ih"Zfb ZgZeblbq_kdhc ]J_hf_Ijbb | _hjbb \_jhylghkl_
g_kdhc klZlbklbdb B4l kidkhc eh]bdb [|_hjbb ]jZnh\ b llfhYbb Ze]
gZ\udZfb jZ[hlu k jZaebggufb hi_jZpbhggufb kbkl_fZfb b do Z
gby

f ITh~"Zfb b kj_"kI\Zfb jZzajzZ[hldb b hnhjfe_gby | nbggdd pkdhc "hc



>jm]b_ ghjfZlbfghh~bg_kdb_ ~hdmf_glu b fal_ff§Zki_qb\Zxsb_
dZgq_kI\h ih~lhlh\db h[mgZxsboky

GZjy™m k deZkkbqg_kdbfb nhjfZfb h[mqg_gby 9Z dZn_"jZo[ hkm
guc ihp_kk ih gzZijz\e_gbx \ jzfdZo HHI ij_~mkfzljb\Z_lky

bkihevah\Zgb_ ~ _eh\uo b]j] bkke_~h\Zgbc dhgdj _lguo ijBEba\l

pbc bfblZpbhggh]h h[mqg_gby b bguo bgl_jZdIb\guo nhjf azZgyl

ijblezZr _gb_\_"msbo ki_pbZigb#lbdh\ ba gqbkeZ jmdh\h”bl_e _c¢

\uo ij_"ijbylbc ey ijh\_~ gbydfezkkkh\ ih "bkpbiebgzf ijhnv kkb

gh]h pbdez

ijbf_g _gb_ h[j&Zdhevguo [Za agZgbc b bgnhjfZpbhgguo jvghmjkt

K _I1b ,QWHUQHW "ey jZkrbj_gby \hafh ghkl_c bamqg_gby ~bkp

hagzZdhfe _gby k ihke_~gbfb “hklb ™ _gbyfb \ jZaebgguoohbjdikeyc

ijbf_g_gb_ IW<F b ijh]jzff dhfivxl_pdhd Jijiz pbdezf h[sbo tzl_f.

g_kdbo b _kl_kI\_gghgZmgguo h[s_ijhn_kkbhgZevguo b ki_p

ijb ijh\_"~_gbb ijzdlbq_kdbo azgylbc dmjkh\h]h ijh_dlbjh\Zgl

<DJ

>ey kzZfhklhyl_evghc pAibljzg\ ij_~mkfzZljb\Z_|ky jzZzajzZ[hldZ ih
"bkpbiebgzf HHI f_Ih~"bg_kdbo j_dhf_g”Zpbc k iBEkhb yAdtihZiyjmed
k\hx jZ[hIm < ijhp_kk_ kZfhklhyl_evghidbjjZzdhbd_ x| \hafh ghkly dh
ljhebjh\zZlv k\hb agzZgby k ihfhsvx jZajzZ[hlZgguo |_klIh\ ih “bkipbiel
klb

< "bkpbiegdo ijhn_kkbhgzZevgh]h pbdezZ ij_~mkfhlj_gh bkiHeva
pbhgguo | _ogheh]bc bgl_jzdlb\gu_ ~hkdb kj_"~kI\Z | _e_dhffengbc
gu_ ijh_dlhju khge_g_ggu_ k IW<F Kki_pbzdbjaffoZzghth kij g _gb_
kj_~kI\Z dhfivxl_jghc *bzZ]ghklbdb

Djhf_ Ih]lh \ h[jZzah\zZl_evghf ijhp_kk_ bkihevamxlky kegdmxshb
f_lh”u

ijbf_g _gb_ we_dljhgguo fmevIibf_"bcguo mqg_[gbhkfb\cb mqg_[guo

ijbf_g_gb_ zZdlb\guo f_Ih*h\ h[mg_gby ©dhgl_dklgh]h h[mqg_g

hkgh\_ hiulz?

bkihevah\Zgiph_dldh]ZgbaZpbhgguo |I_ogheh]bc h[mqg_gbg*jiZ[h

gZ” dhfie_dkguf j_r_gb_f ijZdlbg_kdbo azZz”~Zq

1jh]jZffZ khklZ\e _gZ dZhilbtie b ki_dljhkdhibb
1jh]jZffZ h~h[j_gZ gZimbgMbq_kdbf kh\_Ihf nbabg_kdh]h nZdmevl_IZ

> dZg nbabgq_kdhewiZIZ BBBBBBBBBBBBBBBBBBBBh[j rh\
AZ\dZn_“jhcilbdb b ki_dljhkBBEBBBBBBBBBBBBBBHEBMBBgbggbdh\

DmjZlhj ijh]jzffu BBEEBEBBBBBBBBBBBBBBRB H\gbggbdh\



=h~h\hc dZe_g”~Zjguc mq_J[guc ]jZnbd
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ljbeh™ _gb_

:gghlZpbb mqg_[guo dmbkipbiebg

. ; Bklhjby b nbehkhnby gZmdb

P_eb b az”Zqb mq_[ghc “bkpjbikelpgu gb_ ZkibjZglZfb gZmqgguo
s _dmevimjguo b f_Ih*heh]bg_kdbo agZgbc \ h[eZklb nbehkhnb
nhjfbjh\gb_ ij_~klzZ\e_gbc h[ bklhjbb jZza\blby gZmqgh]h dure_¢
kl_ hkfuke_gby ijh[e_f ki_pbnbdb ] _g_abkZ gZzmqgh]h ag\Zgby
eZ”_gb_ hkgh\Zfb b f_Ih~"Zfb gZmqgh]h fure_gby b dmevimju
\udh\ kzZfhklhyl_evghldazzgklekl_ fzlblZzZlp ij_a_glZpbb bgnhjfzZpl
mf_gby eh]bq_kdb b dhgp_kkebEhwevgh fu

Hkgh\gufb az~ZqZfb mqg_[ghc *"bkpbiebgu y\eyxlky
nhjfbjh\Zgb_ m ZkibjZglh\ agZgbc h ki_pbnbd_ gZmdb 2dklhjb
gh\e_gby gZmqghc fukeb

jZa\blb_ gzZ\udh\ eh]bg_kdi]ilbgkkkh]h b dhgp_ilmZevgh]h fure

ZgZebaZz
nhjfbjh\Zgb_ hkgh\ gZmqghc f_Ih*heh]bb b ZgZebaZz
jZa\blb_ ij_"klZ\e _gbc h[ hkgh\guo dhgp_ipbyo hljZz Zxsbo

\aljJey™” gZ gZmggmx dZjlbgm fbjZz

F_klh mq_[ghc “"bkpbiebgu \ kijmdImijg HHEbkpbiebgZz ©Mbehk
nby b bklhjby gZmdb? hlghkblky d [Zah\hfm pbdem “bkpmmiebg
ANZjkIN _gghlh h[jZzah\Zl_evgh]lh klZg”ZjlZz \ukr_]h ijhn_kkbhgZe
\Zgby ih gZijZz\e_gbx ih~"Jhlh\db ZkibjzZglh\

Djzldh_ kh”~_j Zgb_ "~b~Zdlbg_kdb_ _"“bbobptbkmlbiegbguzmdz
dZd n_ghf_g dmevimju gZmdZ dZd khpbZevguc bgklblnsl f_Ih
ghklv kdljmnjZz nmgdpbb khhighr_gb_ nbehkhnbb b gZmdb klji
ithagZgby f_Ih”u b nhjfu gZmqggh]h ihagZgby wfibjbg_kdb_ b |
lh~ u mhjfu gZmqgghEgZgby gZ[ex”_gb_ b wdki_jbf_gl ]bihl_aZ
gZmqguc nzdl ]bil_Amdlhb\guc f_Ih® gZmqgh]h ihagZgby ih¢
hitykg_gb_ \ gZmd_ p_gghklgh_ baf_j gb_ gZmqggh]h ihagZg
fure_gby g9gZmqgZy dZjlbgz fbj&Expby a@ZmqgZy j_\hexpby dZo
kljhcdZ hkgh\Zgbc gZmdb w\hexpby b Ibiu gZmqgghc jZpbhgZ
kdZy gZmqgZy jZpbhgZevghklv g_deZkkbq_kdZy gZmqgZy jZ
deZkkbg_kdZy gZmqgZy jZpbhgZevghklv fh”_eb jZa\blby gZm
Iby gZmdb L DmgZz B EZdZlhkZ D 1Ihii_jZ | N_c_jzZdbig™Nz ||
gZmd_ ~bgZfbdZ jZa\blby gZmdb gZmdZ b \eZklv ijh[eh fZ Z¢
Au b Jhkm~Zjkl\_ggh]lh j_]Imebjh\Zgby gZmdb kpb_glbaf & Zglb
ghklgu_ hjb_glZpmbvindj_ ©gZmdb h ijbjh*_2 b ©gZmdb h “mo
ijh[e_fzZ hINkI\_gghklb mqg_gh]h hkh[_gghklb kh\j_f_ggh]h wl.
gZmdb

NhjfZ ijhf_"mlhqghc Z1l_klZpdaZf g



DhAu nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IH§pbcMD MD MD

; ; BghkljZgguc yaud

P_eb b az"Zgb mqg_[ghc "bkpkigh\pghc p_evx ~bkpbiebgu y\ey
h\ez”_gb_ h[mgZxsbfbky g_h[oh”bfuf mjh\g_f bghydbgghc dh
dhfi_| _gpbb "ey j_ r_gby khpfZmgdhldZlb\guo aZz*Zqg \ oh”_ hkms
gby gZmigkgke _"H\2Z2vkdhc b ij_ih~zZ\Zl_evkdhc ~_yl_evghblb \ h
abdb b Zkljhghfbb

F_klh mg_[ghc "bkpbiebgu \ kljmdInzjahHal gZklv

Djzldh_ kh”~ _j Zgb_ "b~rdédlbgbgbpu mg_[ghc "bkpbiebgu
Kn_jz zZzdz~_fbg_kdh]lh h{dZgbfbg_kdZy i_j_ ibkdZglisZibkZzy\db
gZ dhgn_j _gpbx aZy\db gZ ]jZgl h[tyle_gby h ijh\_~_gi&b dhg
gbazZpby ih_a”db gZ dhgn_j gpbx H[s_gb_gZ dhgn_j _gpbb
Kn_jZ gZmqgh]h h[®Qlghy_i_j_ \h” Zgghlbjh\Zgb_ b j_nZjbjh\:
mqgguo |_dklh\ Khklz\e_gb_ | _hhkhhdezztq@g Ih~*]1hlh\dZ ij_a_gl
gZmqgh]h “hdez”~"Z GZibkZgb_ gZmqghc klZlvb

NhjfZ ijhf_"mlhqghc Z1l_klZpdabZf g

Dh”u nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IMdpbc

;7 < H> lkboheh]bqg_kdb_ ijh[e_fu \ukr_]h h[jZah\Zgby

P_eb b az"Zgb mdblkggtciebg® _ev bamqg_gby mqg_[ghc “"bkpl
tjZa\blb_ JmfzgblZjgh]h fure_gby [m”msbo ij_ih*zZ\Zl_e_c \u
nhjfbjh\zZgb_ m gbo ijhn_kkbikgdkeebhbqg_kdbo dhfi_|_gy
g_h[oh”bfuo ”"ey ijhn_kkbhgZevghc i_~Z]h]bqgq_kdhc ~_yl_ev¢
ih\ur_gb_ dhfi_l_glghklb \ f_“ebqgghklguo hlghr_gbyo b ijhn_Kk
\aZbfh”_ckl\bb k dhee_]Zfb b h[mgzZxsbfbky

Hkgh\gufdz”r"ZqZibg_[ghc “"bkpbiebgu y\eyxlky

hagzZzdhfe_gb_ ZkibjzZzglh\ Kk kh\j_f_ggufb ij_~klzZ\e,
ikboheh]bqgq_kdhc khklZ\eyxs_c¢c \ |hgghdpbgo jZa\blby \ukr_
h[jZah\Zgby \ Ihf qbke_ \ gZr_c kljZg_ h ikboheh]bqg_kdbo ijf
h[jZah\Zgby \ kh\j_f_gguo mkeh\byo |_hj_Ibg_kdhc b ijZdlbq_
ikboheh]bq_kdbo bkke_ _"~h\Zgbc \ukr_]h h[jZah\Zgby X
ikboheh]bpckdyZzmdb b h[_ki_gq_gby wnn_dlb\ghc i_~Z]h]bq_Kk
\ukr_c rdheu

mlem[e_gb_ jZg__ ihemqg_gguo ZkibjzZglZfb agZglhc ih i
fbjh\Zgb_ kbkl_fZlbabjh\Zgguo ij_~klZ\e_gbc h ikboheh]lab klm
jZklZ ikboheh]bq_kdbo azZdhghah)\jghkllydh\jdah\Zl_evghkRE ijhp_

mk\h_gb_ Zkibjzglzfb kbkl_fu kh\j_f_gguo ikboheh]bq_k
\hijhkZzf ebgghklb b ~_yl_evghklb dZd klm”_glh\ 1Zd b ij_ih"Z\.

kh~_ckl\b_ nhjfbjh\Zgbx m ZkibjzZglh\ ikboheh]bq_kdh]
ijhyleyxs_]wk\ ijbagZgbb mgbdZevghklb ebqgghklb kim”~_glzZ hl
dZd d \ukr_c p_gghklb ij_~klzZz\e_gbb h __ Zdlb\ghc I\hjg_kdh:



nhjfbjh\Zgb_ m ZkibjzZglh\ mklZgh\db gZ ihklhygguc ihb
mk\h_gguo ikboheh]bq_kdbo agZgbc \ j_mgblybyhkeblzdgpby \
\ukr_c rdhe _

\hkiblzgb_ ijhn_kkbhgkbesmgeh]bg_kdhc dmevimju [m
ij_ih~rzZ\Zl_e_c \ukr_c rdheu bo hjb_glZpbb gZ kh\_jr_gkl\h\
i_~Zlh]lbkedh]lh fZkl_jkI\Z k mq_Ilhf ikboheh]bg_kdbo aZzdhghf_jgl

F_klh mq_[gh&kpbiebgu \ kljmdImj_ HBhkblky d ;ehdm @>bkpt
gu® mqg_[gh]lh iezgZ ZkibjzZglh\ b \oh”bl \ \Zjb&I\gmadzgZklv wl

Djzldh_ kh”~ _jZgb_ ~b~Zdlbg_kdb_ _“bgbpu mq_[ghc*"Zibkpbie
]Jbg_kdZy ikboheh]by ikboheh]by h[jZah\Zghky_]hk i¢jzesh vdg by
ikboheh]by ijhn_kkbhgZevgh]h h[jZah\Zgby ikboheh]bqgbkdb_
oheh]l]bq_kdb_ hkh[_gghklb klm~_glh\ ikbohnbabheh]bq rkdZy
N gq_kdh]h gz\Wlz ikboheh]by ebqgghklb kim”~_glh\ fhib
ithlj_[ghklgZy kn_jZhkbgd&lm”_glZ wfhpbhogZevghkn_jZ ebqgghkl
kilm~_glZz kljmdImjgu_ dhfihg_glu ebqghklb kim”~_glzZ ikboheh
fhkhagZgby kim”~_glh\ ijhn_kkbhgZevgh_ kZfhkhagZgt
ijhn_kkbhgZevg&lygy_ipby maqg_gb_ijmmg kligthhgZevgZy "glyklwev

kim~_glh\ ikboheh]bg_kdzZy Jhlh\ghklv Z[blmjb_glh\ d hZmqg_g
pby ihklmie_gby \ \ma fhlb\Zpby mqg_gby kbmhagphy kafh[lojh
ANyl _evghklb kIm”~_glh\ bgl_ee_dimZevgh_ jZa\blb_ kImHh _glh\
kh[ghklb kim~_glmheiklby kim~”_gq_kdhc ]jmiiu kim~_gq_kdZzZ\
km[t_dl kh\f_klghc ~_yl_evghklb h[s_gby \azZbfhhlghr_gbc i
ghklb ij_ih~zZ\zZI_ey \azZbfh”_ckl\b_ ij_ih*zZ\zZI_ey kh kim~”_gl
km[t_dlgu_ hlghr_gby i_~Z]h]bq_kdh_ h[s_gb bij ]hhkZh&b_edh
fmgbdZIlb\gu_ [Zjv_ju dhffmgbdZlb\gZy dhfi_I_glghklv dhgnet
g_kdhf ijhp_kk_ dhgnebdlgZy dhfi_l_glghklv ij_ih*zZ\Z| vey ©
gh_ \ulhjZgb_2 b _]h ikbkoh&ayh jpgqnbeZdlbdZ kZfhj_]Jmeypby ikb
khklhygbc ij_ih*z\ZI_ey i_~Z]h]lbg_kdb_ ~_nhjfZpbb Bbegghklb
\ukr_c rdheu ijbdez”gu_ ijh[e_fu ikboheh]bb \ukr_]Jh hhZah\:
ehl]bg_kdb_ Zki_dlu dZq_KkI\Z \ukr_]h h[jZah\ZgbyemkKlhahehdBq _

NhjfZ ijhf_"mlhqghc ZIl_kiZpbbjZ|

Dh”u nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IHgPpbc

;7 < H> dimZevgu_ ijh[e_fu i_~Z]h]bdb \ukr_c rdheu

P_eb b az~"Zgb mq_[ghc "bkpdakbldbu ImfzZzgblZjgh]h furemgby |
sbo ij_ih~z\zZI|l_eukr\c rdheu nhjfbjh\Zgb_ m gbo i_"~Z]h]bqg_kd
b mf_gbc g_h[oh”bfuo ey ijhn_kkbhgZevghc i_"~Z]h]bg_kdhc
l1Zzd"_ ~ey ih\ur_gby h[s_c dhfi_| _glghklb \ f "ebgghklgue hlgh
e_]Zfb b h[mgz_fufb
H{hagZqg_ggZy p_ev “hklbJzj_Ikygbgwlke ~“mxsbo azZz”Zq
hagzZzdhfe_gb_ Zkibjzglh\ k kh\j_f_ggufb ij_"klZ\e_gbyZb h ij
]Jhlbdb \ukr_c rdheu hkgh\gufb |I_g”_gpbyfb jZa\hZayh\\kby]h
aZ jm[_"hf b \ gZr_c kljzg_
nhjfbjh\Zzgb_ kbkl_fZlbabjh\Zgguo ij_"kllie_glbc dzk km[t_d
h[jzah\zZl_evgh]h ijhp_kkzZ \maz i_"Z]h]bg_kdbo azdhghf_jghl
ghlh ijhp_kkzZ \ \ukr_c rdhe_



bamqg_gb_ kh\j_f _gguo i_"~Z]h]l]bg_kdbo I _ogheh]bc h[jZah\Z]
\ \ma _

nhjfbjh\Zgb_ mklzZgh\db gZ ihklhyigmatc igbkdmk\h _ggub i_"Z
]bg_kdbo agZgbc \ j_ r_gbb ijh[e_f h[mg_gby b \hkiblZgby \ \uk

\hkiblZgb_ ijhn_kkbhgzedlihhbg_kdhc dmevimju [m msbo ij_i
e ¢ \ukr_c rdheu

F_klh mg_[ghc “bkpbiebgu \ kljmdImjg HHEY "bkpbiebgiZZw® :dl
gu_ ijh[e_fu i_~Z]lh]lbdb \ukr_c rdheu? highkblky d ;ehdm @
mqg_hgh ieZzgz Zkibjzglh\ b \oh”bl \ \ZjbZlb\gmx qZklv wlh]h [eh
ljbkImiZzy d bamqg_gbx ~Zgghc “bkpbliebguhpidAq_gby \ ZkibjZgl
Zkibjzglu “he gu bf_Iv |_hj_IblgrJKdmvdm ih 1Zdbf “bkpbiebgzf
h[sZy ikboheh]by i_~Z]h]l]bdZ ikboheh]by \ukr_c rdheu i_"z
rdheu dhlhju_ hgb bamgZeb [m”"mgb kim~_glzZfb gZ ij_"r_k
\ukr_]h h[jZzah\Zgby [ZdZeZ\jbzZlZ b fZ]bkljZImju ;_a ]Jem[hc
ihgbfzgby [Zah\uo ikbioM&ihijbqg_kdbo dzZl_]hjbc b ijh[e_f g_\h
itheghp_ggh_ mk\h_gb_ [m"msbfb ij_ih*zZ\zZl_eyfb \ukr_c kdheu
gh\guo | _g” _gpbyo jZa\blby \ukr_]h h[jZah\Zgby \ kh\j_EZ gguc
dhghf_jghklyo b ijbgpbizZzo i_dtZ]hlijpkkkz \ \ukr_c rdheb Ijz~
hgguo b bggh\Zpbhgguo | _ogheh]bc ij_ih*"Z\Zgby g_h[ob"bfuo
ih\uo azZz”~Zq \ jZaebgguo h[eZklyo ijhn_kkbhgZevghc ijEdIbdl
n_kkbhgzZevg¥”Z]h]bq_kdhc dmevimju [m ms_]h ij_ih”*zZ\Z|l_ey \u
>Z9gg9gZy mq_[gZy “bkpbiebgzZ [m~_I| kihkh[klI\h\ZIv mk\h_gbx f
hkgh\ b ijbgpbih\ ij_ih~"zZ\Zgby \ \ukr_c rdhe_ hkfuke_gbx Kk
dhgp_ipbc \ukr_]h h[jZah\Zgby

Mg_[gZy "bkpbiebgZ ©:dlmZevgu_ ijh[e_fu i_~Z]h]bdb \ukr_c r
eh]bq bkdijh"he  _gb_f b bamqgZ _I|ky ihke_1Zdhc “bkpbiebgu d
qg_kdb_ ijh[e_fu \ukr_]h h[jZzah\Zgby? b y\ey |Iky [Zahc Key ij
ibjzglzfb i_"~Z]h]bg_kdhc ijZzdlbdb

Djzldh_ kh”™ _jZgb_ "~b~Zdlbg_kdb_ _"~bgbpu mqg_[ghc “bkpbie
H{sZy ozjzdl_ bkl kbkl_fu \ukr_]h ijhn_kkbhgZevgh]h h[fiZah\Z
\j_f_gguo mkeh\byo F_Ilh”heh]bqg_kdb_ ih?oh”u d bkke_Zh\Zgl
]hlbdb \ukr_]h h[jZzah\Zgby OZzjzdl_jbklbdz i_~Z]h]l]bg_kdhc *
ihr"zZ\Zl _ey \ mqgj_""_gbyo ijhn_kkbhgZevgh]®dgdahbkdbgz p
ehklghlh i_"~Z]h]bg_kdh]h ijhp_kkzZ \ mqgj_"~_gbyo ijhn_kkbhgz
gby L_ogheh]bb nhjfu f_Ih?~u h[mqg_gby \ ijhn_kkbhgZevghf
ljh[e_fu ebqgghkijgpm_kkbhgZevgh]lh klZgh\e_gbyz [khmrhsglbh ki
pbZebklh\ IjhnhgKlevgh_ \hkiblZzgb_ [m”"ms_]h ki_pbZebklz \ \
e

NhjfZz ijhf_"mlhgghc ZIl_klzaxmxnb |

Dh”u nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IHgPpbc

7 < H> Kh\j_f ggu_ b i_jki_dlb\gu_ gZijZz\e_gby jZa\blby nbat
Zkljhghfbb

P eb b az*Zgb ma'bkgmziebgwzkkfhlj Iv hkgh\gu_ b gZb[he _
ki_dlb\gu_ gZijZ\e_gby jZa\blby nbabdb b Zkljhghfbb gZ [eb Zu



F_klh mqg_[ghc ~"bkpbiebgu \ kljmdimgZgdyl "bkpbiebgZ y\ey_
hlyazZl_evghc b hlighkblky d \ZjbZIb\ghc gZklb [ehth”*mebbkpbie

Djzldh_ kh”_j"Zgb_ ~b”~Zdlbg_kdb_ _"bgbpu mqg_[gK&\tbkpbi
f ggZy | _hj_Ibg_kdZy nbabdzZ b gZijz\e _gby __ jZa\blbyb Kh\j_
f_glZevgZy nbabdzZ b gZijZz\e_gby __ jZa\blby Kh\j_f glgZy n
jh\Zggh]h khklhygby b g®ijZ\ejZda\blby Kh\j_f _ggZy y~_jgZy nl
gZijzZz\e_gby __ jzZa\blby Kh\j_f ggZy hilbdzZ b ki_dljhkdhiby
jZ"bhnbabdzZz b gZijz\e_gby __ jZa\blby Kh\j_f_ggZy we_dljhg
gby __ jZa\blby Kh\j_f ggzZy Zkljhghfby b ZkljhnbabidEZ[hIKt\j_f
"ey bkke_ "h\Zbgdlygn kdbo y\e _gbc

NhjfZ ijhf_"mlhqghc Z1l_klZpdabZf g

Dh”u nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IHdpbcID ID ID
ID MD MD MD

. < H> <azZbfh” cki\b_ k\ _1Z k \_s_kI\hf

P_eb b azZz”Zqb mqg_kglhceblgu>Zgguc e _dpbhgguc ki_pdmpgk bf__
jZkrbjblv agZgby ZkibjzZglh\ h[mqgZxsboky ih ijh]jzffbjagtMhlih\d
ih ki_pbzZevghklb HilbdZz k I_hjb_c \azbfh”~_ckl\by we_dljhfZz
gby k \_s_kI\hf bkihevamy we_dljh"bgZfbghfkdzglhqgdkddih\ih

oh~u AZ"ZqZ Ki_phlimkiZgblv mf_gb_ ijbf_dgby algemqg_ggu_ ijl
bamqg_gbb [Zah\uo nbabg_kdbo WkkpbjebdblggzfbdZz D\Zgdh\Zy
gbhdz Nbabdz I\_j~h]lh | _eZ Djbklizke g Bkkfhby gbb | _hijbb h
Ibg_kdbddkl\ djbklZeeh\ h[h[sblv agZgby ihemqg_ggu_ \ oh”_
pbZevguo “bkpbiebg ih ijh]jzff_ fzZ]bkljZImj dZn_"ju hhiblb b k

F_klh mqg_[ghc ~"bkpbiebgu \ kljmdimgZgdtyl "bkpbiebgZ y\ey_
hlyazl_evghc b hlghkblky d \zZjbZ[éhglZc gtzkgbiebgu fh "meb

Djzldh_ kh”~ _j Zgb_ "b~Zdlbg_kdb_ _"~bgbpu mqg_[ghc “bkpbie
H[ahj hilbg_kdbo y\e _gbc b hkgh\guo ihgylbc k\yaZgguo k gbf
hilbg_kdbo y\e _gbc DeZkkbnbdZpby hilbghkhldo ghe gbc ij
<g_rgbc nhlhwdh\_ s kI\_<gmlj_ggbc nhlhwnnsdkNM _

Hkgh\u Z[khj[pbhgghc ki_dljhkdhibb Wdkblhggu_ ijhp_kku \ if
J r_lhqgh_ ih]Jehs_gb_

JZkk_ygb_ k\_1Z djbklZzeebq_kdhc j_r_Ildhc HIjZz _gb_ wm_dljh
g_gby s_klI\hf

;_auaemqgZl_evgjuoh”~u BaemqZl_evgZy j_dhf[bgZpby \ djbklZ
gbafu Zglbklhdkh\hc exfbg_kp_gpbb djbklZeeh)\

lheyjblhgu Ilh\_joghklgu_ we_dljhfZ]gblgu_ \heglezafhglbd_
iheyjblhggh_ \azZbfh”_ckl\b_

NhjfZ ijhf_"mlhqghc Z1l_klZZxb |

Dh”u nhjfbjm_fuknhjfbjh\Zgguo dhfi_|_gpbc



. < H> Kh\j_f_ggu_ ijh[e_fu hilbg_kdhc ki_dljhkdhibb

P_eb b az”~Zgb mq_[ghc “"bkphjéhjdgizgb_ ijhn_kkbhgZevghc dh
| _gpbb Zkibjzglh\ nbabg_kdh]h nZdmevl_1Z h[mgZxsboky gZ
ki_dljhkdhibb im]jgff_ ih~]Jhlh\db ZkibjzZglh\ >hklb" _gb_ ihklZz
p_eb ij_"~ihez]zZ_| j_r_gb_ ke_"mxsbo hkgbagugp gB ZHkibjZglZf
kh\j_f_gguo ijh[e_f hilbg_kdhc ki_dIpkkkdhgdb hkgh\guo ih*oh”l
JZkkfhlj_gbx hilbg_kdbo y\e_gbc b wnhld@lly\gul[m&kebfh”_ckl\b_
k\_1Z k \_s_kI\hf b bo ijhy\e_gb_ \ hilbg_kdhf ki_dlj_

F_klh mqg_[ghc ~"bkpbiebgu \ kljmdimgZgdtyl "bkpbiebgZ y\ey_
hlyazl_evghc b hlghkblky d \zZjbZ[éhglZc gtzkgbiebgu fh "meb

DjzZldh_ kh”™ _j Zgb_ "b™~&ddlbgq “bgbpu mqg_[ghc “bkpbiebgu
Hilbg_kdZzZy ki_dljhkdhiby wdkblhgh\ WD Zh dpu bodgizevgu _
ijhyle_gby Wdkblhgu Nj _gd_ey b bo ki_dljZevgu_ ijhy\ledgby
ljhkdhiby iheyjblhgh\ Hilbg_kdzZy ki_dljhkdhiby ieZzafhgh\ H
fhgu b bo ki_dljZzevgu_ ijhy\e_gby 1Ih\_joghklgu_ ieZafligu b
gu_ ijhy\e_gby

EhdZebah\Zggu_ ieZafhgu b bo ki_dljZevgu_ ijhy\e_gby Nhq
\hijhku kh\j_f _gghc dhe_[Zl_evghc ki_dljhkdhibb Dhe_[ZI_e
djbklZeeh\ lheyjhguoghklgu_ we_dljhfZ]gblgu_ \lhe@égu \ hil
Exfbg_kp_gpby djbklZeeh\ k gZghkljmdIimjbjh\Zgghc ihk jogh
p_glgu_ ijb_fu bkke_~h\Zgby dezZkl_jh\ b gZghkljmdImj

NhjfZ ijhf_"mlhqghc Z1l_klZZb |

Dh”u nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IIl Bpbc

; < ><  HilbdZ gZghkljmdImjbjh\Zgguo fZI_jbZeh\

P_eb b azZz”Zqb mqg_[ghc “bkphjélhjyndzgb_ ijhn_kkbhgZevghc dh
| _gpbb ZkibjzZzglh\ nbabg_kdh]h nZdmevl_1Z h[mgZxsboky gZ
ki_dljhkdhibb ih ijh]jzff_ ih~"]hlh\db ZkibgZglb\h\ilbhfib Hb\zgl
jZaf_jguo kbkl_f k\hckI\Z dhlhjuo \k_ rbj_ ijbf_gyxlkybd_hblhw:¢
Aim]bo h[eZklyo gZzmdh_fdbo I_ogheh]bc >hklb _gb_ ihklZ\e_
eZ]Z | j_r_gb_ ke_"mxsbo hkgh\ghamaZygdbg ZkibjZ kyhily uro
Ibih\ gZghgf_jguo hilbg_kdb Zdbkhgiuohk\h_gb_ hkgh\guo ih”oh
d jZkkfhlj_gbx hilbg_kdbo y\e_gbc b wnn_dlh\ h[mkeh\e_gg
k\hckI\Zfb gZghkljmdbmjg_gb_ ]b]Zgkdbo y\e _gbc \ ih]Jehtks _gbb
p_gpbb b jZzkk_ygbb k\_|Z \ gZghkljmdImjZo

F_klh mg_[ghc ~“bkpbiebgu \ kijmdImjZgdidyl "bkpbiebgZ y\ey_
"bkpbiebghc ih \u[hjm b hlghkblky d \Zjbzdbighc>lgEZkiblbebgu
fh*meb

Djzldh_ kh”™ _jZgb_ "~b~Zdlbg_kdb_ _"~bgbpu mqg_[ghc “bkpbie
lj_ ~f I b az”*Zgb dmjkzZ 3HilbddmgZgikjnddu hilbdb gZghkljm
Hkh[_gghklb az~Zgb \azZzbfh”~_ckl\by k\_1Z k gZghiZlaf_jgufb kbl
K _g_gby wdklbgdpbb jZkk_ygby b ih]Jehs _gby L_hjby Bb Nh
kb\ghkl_c¢ jZkk_yggh]h k\ _IZ Nhjfmez Jwe_y Ki_dljZevgu_ k



guo qbkl J_ahgzZgku Fb Wdki_jbf_glZevgu_ ij_"~ihkuedbZzjZkkfl
gb h ih]Jehs_gbb b jZzkk_ygbb k\_1Z gZghqzZklbpzfb jZzafhjhf f_
\_joghklgu_ ieZzZaiflgdygjblhgu \ fZkkb\ghf f_|IZee_ b gZghjZaf_jc
|Zeebqg_kdbo ie_gdZo Ijbjh~Z hilbqggklddbojfZadhjggdio wnn_dlh\ !
f 1Zeebqg_kdbo gZghqzZklbpZo jzaf_jhf f_g_ _ gf Dhee_dlb)
we_dljhgh\ fZkkb\gh]lh f_IZeeZ b gZghqgZklbpu >bki_jkby ih\_
fhgiheyjblhgh\ \ gZghjzZzafZjguo f_IZiebgq_kdbo ie_gdZoogibhgp_
klguo ieZalihgd wnn_dl jzaf_jz \ fZdp@ @ Zk]l hjby b wdki_jbf_gl
D\ZglhY¥h oZzgbg_kdb_ k\hckI\Z ijhiklemipro\h~gbdh\uoklg@glhm,j
Ilhgylb_ iehlghklb khklhygbc \ gbadhjZaf_jguo kljmdImhKlo Wd
jmdIimjZo JZaf_jgh_ d\Zglh\Zgb_ web#dljHggh\Zghhkuo Ihg d J.
f jgh_ d\Zglh\Zgb_ dhe_ [Zl _evghc ih~"kbkl_ fu d\Zglmlbhgglthg d
ih]ehs_gb_ k\_I@hduZb IhqdzZfb

JZaf_jgh_ d\Zglh\Zgb_ b wg_j]_Ibg_kdbc ki_dlj \ d\Zglh\hc yf_
F_"ahggu_ b f_“ih*ahggu_ hilbgokdl _\id\Zglh\uo yfZo Ilehlgh
khklhygbc \ d\Zglh\hc yf_ J _ahgzZgkgh_ hljz" _gb_ b ih]edhs_gl
ImjZo k d\Zglh\ufb yfZfb b \ k\_joj_r_IdZo

JZkijhkljzg_gb_ we_dljhfZ]gblguo \heg \ kj_~Zo k i_jbh”~bq_kc
"bwe_ dljbg_kdhc ijhgbpHE” ghkIMmobd |j_of jguc kemqgZb jZXijhkl
g_gby we_dljhfZ]gblguo \heg \ kj_~Zo Nhlhggu_ ahgu

NhjfZ ijhf_"mlhqghc Z1l_klZZb |

Dh”u nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IlQpbkD

. < >< Kh\j_f_ggZy nhlhgbdZ b hilhbgnhjfZlbdz

P_elb az”"Zgb mq_[ghc "bkpiejdgph\Zgb_ ijhn_kkbhgZevghc dh
| _gpbb Zkibjzglh\ nbabg_kdh]h nZdmevl_1Z h[mgZxsboky gZ
ki_dljhkdhibb ih ijh]jzff_ ih~]hlh\db ZAkhfehklio\ kh\j_f_ggluo ij

[e_f nhlhgbdb b hilhwe_dljhgbdb

F_klh mohc “bkpbiebgu \ kljmdIimj >HddZy "“bkpbiebgZ y\ey_
"bkpbiebghc ih \u[hjm b hlghkblky d \ZjbZlb\ghc qZklb [ehdZ
fh*meb

Djzldh_ kh”™ _jZgb_ "~b~Zdlbg_kdb_ _"~bgbpu mqg_[ghc “bkpbie
lj_"klZ\e_gu bklhjbgq_kdb_ wlZiu azjh " dgtbyhnthbgbhjfzlbhdb h
j_"_e_9gZ jhev nhlhgh\ dZd ghkbl_e_c bgnhjfZpbb b wg_j]bb
wlzZi_ 1jb\_~_gu g_h[oh”bfu_ ~ey ihgbfzZzgby gz d\zZglh\hf mjh)
kdb_ hkgh\u nbabdb gZmqggu_ b gZghl_ogheh]bg_kdb_ hkgh\u
jb\Zxlky ijblgipu jZ[hlu eZa_jh\ hilbg_kdbo \hehdhg i_jkig dlb\tL
pbb "Zevg_cr_]h jZza\blby dhfivxl_jh\ gZ hkgh\_ nhlhgh\

Nhjfz ijhf_"mlhgghc ZIl_klZaxxob |
Dh”u nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IlQpbkcD

;7 < ><  |ljbf_g_gb_ bgnhjfZpbhglgwgheh]bc \ gZmqggh
bkke_"h\Zl_evkdhc ~_yl _evghklb



P_eb b az”~Zqb mqg_[ghc "bkplmigbdlfe _gb_ k hkgh\gufb kihkt
ij_~hklzZ\e_gby bgnhjfZpbb b h[mqg_gby \ jEk&2o”"ly\Zmhgehkdhc
AN yl_evghklbhflnsvx kh\j_f_gguo bgnhjfZpbhgguo |_ogheh]bc

F_klh mg_[ghc ~“bkpbiebgu \ kijmdImjZgdidyl "bkpbiebgZ y\ey_
"bkpbiebghc ih \u[hjm b hlghkblky d \ZjbZlb\ghc qZklb [ehdZ
fh*meb

Djzldh_ kh”™ _jZgb_ "b~Zdlbg_kdb_ _"~bgbpu mqg_[ghc “bkpbie
lhgylb_ b hkh[_gghklb bgnhjfZpbhgg&]hih§ylb ©bdgmihyf

\bAru Ihgylb_ ©bgnhjfZzpbhgguc j_kmjka Bgnhjfzlbazpbyz _ _ ¥
gb BgnhjfZpbhgguc jughd _]h k_dlhjZ Bklhggbdb bgnbkifZpbl
| fz2 __ hkh[_gghklb 1Ihgylby ©bgnhjfZpbhggzZy kbkl_fza b

\ZggZygmhjfZpbhggzy kbkl_fz2 Ij_~f_lgZy h[ezZklv Z\lIhfZlba
bgnhjfZpbhgghc kbkl_fu DeZkkbnbdZpby zZ\IhfZlbabjh\ggguo
guo kbkl_f DZIl_]hjbb ihevah\zZl_e_c¢c :BK 1Ilhgylb_ ©bgnhhjfZpbl
]Jbb2 Thdhe_gby jZa\blby dhfivxl_jh\ b bgnhjégpehgaobezZkk

nbdZpby bgnhjfZpbhgguo |I_ogheh]bc Hkgh\gu_ |_g~_gpdbb jZ:
pbhgguo |I_ogheh]lbc Dhfivxl_jgu_ |_ogheh]bb h[jzZ[hldbz |_dKkl
pbb Dhfivkdu_ | _ogheh]bb h[jZ[hldb IZ[ebgghc bgnhjfZpbb Dh
| ogheh]bb jZ[hluZkb[ZZ2gguo Gh\u_ bgnhjfZpbhggu_ | _ogdheh]k

ah\Zgbb L_ogheh]by ihbkdZ bgnhjfZpbb Hkgh\u yindkdghgbthgc
dhfivxl_jz F_Ih® ©bgl_ee_dIimzZevgh]lh i_j [hjZ? iZjhe_t We.
f_ jpby Hkgh\u khanrzZgby b ijh*\b" _gby kZclhBgdBgiblbjh\Zgby
bfizdinzdlhj bg”_dk hi_jzZlb\ghklb dhwnmpdbjrgl flhxkib ih~kq_
bfiZdinzdlhjZz b bg”_dkZ pblbjh\Zgby \ Jhkkbb dzZd jZ[hlZIlv k
JBGP \ dZdbo "mjgZeZo im[ebdh\Zlv kdimewZhuggBg”jdk Objr
ij_"eh  _gby 1tByur_gby bg”_dkZ pblbjm_fhklb b bg” _dkZ Objrz
wnn_dlb\ghfm ihbkdm gZmqgghc bgnhjfZpbb \ k_Ib Bgl_jg_I| K
bgnhjfZpbb \ bgl_jgda ihjlZe_ OHGLHQ UX Ilhbkdh\u_ kbkl_fu b
lhe_agu_ j_kmjku ey kim~_glh\ b ZkubhZgllhfZIpge kdplZeb b
dzZlZeh]b

NhjfZ ijhf_"mlhqghc Z1l_klZZxb |

DhAu nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IHgpbciD MD

; < >< |h”]lhlh\dZ j_ZebaZpby b \g_"j_gb_ bggh\Zpbhgguo i

P_eb b az”"Zgb mqg_[ghc "bkpiipbgblv ZkibjZglh\ ih hkgh\Zf b
\Zpbhggh]h f_g ~f _glZ ihfhgv j_Zebah\ZIlv kh[kI\_ggucZijh_d
l|Zf gZmagokke ~h\Zl_evkdhc ~_yl _evghklb

F_klh mqg_[ghc ~"bkpbiebgu \ kljmdimgZgdtyl "bkpbiebgZ y\ey_
"bkpbiebghc ih \u[hjm b hlgEkbZKp\dhc qzZklb [ehdZ ; >bkpbi
fh*meb

Djzldh_ kh”™ _jZgb_ "~b~Zdlbg_kdb_ _"~bgbpu mqg_[ghc “bkpbie
Kmsghklv b kh~_j"Zgb_ bggh\Zpbhggh]h ijh_dlZ WIZiu bggh\Zz
b bo o0zZjzdl_jbklbdz WIzZi bg\_klbpbhggh]h aZzZfukeZz \



wdhgihg_kdh]h h[hkgh\zZgby ijh_dlZ 1hdzZazZl_eb wnn_dlb\ghklb
ijh_dlh\ Th\ur_gb_ wnn_dlb\ghklb bggh\Zpbhgguo ijh_dlb\ HI|
hgguo ijh_dlh\ k Thgdb aj_gby bg\_klhjZz Kh\j_f ggu_ nhjfu nb
bggh\Zpbhgguo ijh_dlh\ Ih\ur_glhklbagiiqhifilZz Ohjhrbc [dag_ k
taZeh] mki_ozZ ijh_dlZ KhklzZ\e_gb_ b gZibégZghh\praglhk b
\_klbpbhgghc ijb\e_dzZIl_evghklb ijh_dlz 1j_"~klz&é&ghb i [joag |
ihl_gpbzZevgufb bg\_klihjEpb *mjZ wdki_jlghc hp_gdb Hkgh\gu_
Z\lhjhYjh_dIlh\ k lThgdb aj_gpbhhwdki_

NhjfZ ijhf_"mlhqghc Z1l_klZZb |

DhAu nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IHgPpbcIiD ID

NL> F_Ih*heh]by b | _ogheh]by h[mqg_gby

P_eb b az”~"Zqb mq_[ghc "bkplhijdbpnihZgb_[Zah\uo |_hdblmgb
1jZdlbg_kdbo agZgbc ih ijhn_kkibhglbekghgghfm h[mqg_dglx \ h]
Ib _kl_kI\_gghgZmqggh]h h[jZah\Zgby
AZ"Zgb "bkpbiebgu ke_~mxsb _
Hij_~_eblv gZmqgu_ ih”oh”u d ihgylbx 3l _ogheh]bb h[mqg_ghb
Knhjfbjh\Zlv kbkl_fm agZgbc h | ogheh]bbgZenbh ki
hjb_glbjh\Zggh]lh h[jZah\Zgby
GZmgblv Zkibjzglh\ f_Ih~bqg_kdb ]jZzfhigh ]Jhlh\blvky d imqg_J[g
j_"_eylv "brzZdlbg_kdb_ p_eb az”zZqb \u”_eylv kljbpdllmjm
f ITh~u nhjfm kj_"~kI\Z h[mqg_gby dhgljhey b dhjj_dpbb
Knhjfbjh\zZlv mgb_ bkihevah\Zlv gh\u_ h[jZah\Zl_evgu_jl_ogh
]Zgbazpbb mghKigpHZzl_evgh]h ijhp_kkZz
<hkiblu\zZlv m\zZ  _gb_ ijz\ b k\h[h® A"jm]bo ex”_c ]hlh\ghkl
dhee_dlIb\_

F_klh mqg_[ghc *"bkpbiebgu \ kljmdImZgd¥ZHyl *bkpbiebgZ hlighkhbl
[eldm NL> NZdmevlZIib\u

Djzldh_ kh”~ _j Zgb_ "b~Zdlbg_kdb_ _"bgbpu mqg_[ghc “bkpbie
l[jhn_kkbhgZevgu_ azZ~Zqgb ij_ih~"Z\ZIl_ey ih gZijZ\e_gbx @Nbab
gu_ Jhkm~Zjkl\_ggu_ h[jZah\ZIl_evgu_ klZg”*Zjlu ih gZijZ\%e _gbx
mqggfh Ih*"bqg_kdzZy jZ[hlih?g\zl_ey F_lh~"bdZ h[mqg_gby hkgh\.
| _hjbb ihwlzZigh]h nhjfbjh\Zgby mfkl\_gguo ~_ckl\bc Kihkh[u a
h[mg_gby Ijbgpbiu hl[hjZ kh”~_j"Zgby ~“bkpbiebg gZijZ\e_gby
kKljmdImjbjh\Zgb_  Nhjfu hjJ]ZgbaZpbb mq_[gh]h ijeggkk@Z\ =h~"
gb_ Ih~]lhlh\dZ d ij_ih~zZ\Zgbx |_fu Ijh\_jdZ “hklb _gbc kIim~
h[mqg_gby P_eb h[mqg_gby nbabd_ \ \ukr_c rdhe_ Hkh[hgghkl
N j7Zgby dmjkh\ gZijZ\e _gby ©Nbabdz?2 \ukr_c rdheu HkKh[_g
h[mqg_gby “"bkpbiebgZf Y6_gbxZONbabdz?2 JZajzZ[hldZ aZgylby
gh\h]lh nbabq_kdh]lh fZl_jbzZez JZajzZ[hldZ aZgylbc gZ dhlhjuc
fbjmxlky f_Ih”u ihemq_gby nbabg_kdbo agZgbc jZaguo Ibih\
gh\h]lh agZgby _]1h p_ev kljmdIimjz "b"ZdIBGZithbjZ kg_QYhblx b &
mqg_[gu_ dZjlu ijhljzffz ~_ckl\bc ij_ih~"zZ\Zl_ey b kim” bglh\

"ZdIbq_kdbo kj_~kI\ hj]Zzgbamxsbo kZfhklhyl _evgmx mqg_ngmx
AN glhy WIZi ZzdimZebaZpbb agZgbc b »_ckl\bc mf_gbc _]h j
kj_~kI\Z rflaj hjlZzgbazZpbb JZajzZ[hldZ wlZiZz ZdimZebagdpbb



ljhevghlh wlzZiZz mjhdZbdEZ hjlJZzgbazZpbb ezZ[hjZlhjguo jZ[hl Nb
| hjblk\aley”™ k lhqdb aj_gby nbehkhnzZ b ijhn_kkbhgZezZ HKkKhJ[
gby kim”~_glh\ h[h[s_gghfm ijb_fm \uygpb\gbyk\whklihc b highr_gb
f_""m nbabg_kdbfb \_ebgbgzfb &k&lhwfrbjiblyg ihagzZgby Hkh[_g
h[fmqg_gby kim”~_glh\ I_hj_Ibqg_kdbf f_Ih*"Zf ihemqg_gby nbhbqg_k
"bdZ h[mqg_gby kIm”_djh\Zgedxg k\hbo ~_ckl\bc ijb j_r_gbb a
mijZ ' g_gbc ]2gjbazpby kzfhklhyl_evghc ihagz\zZl_evghc m_yl_
A _glh\ ijb jzZ[hl_ debg@gufb bklhggbdzfb bgnhjfZpbb Ihgylb_ m
"bnn_j_gpbzZpbb h[mqg_gby __ nhjf Kbkl_fZ ijhnbevgh]h h[mqg
gZf gZijZ\e_gby ©Nbabdz2 hkh[_gghklb hjldgdagyplblt mdngbl
jbyo b eZ[hjZlhjbyo jZzagh]h ijhnbey leZgbjh\Zgb_ kbklhfu I_
klbdb “hklb"_gbc kim~_glh\ JzZa\blb_ ijb_fh\ kzZfhdhgljleey m
NZgb_ "b"rZdlbg_kdh]lh fZl_jbZeZzZ jZagh]lh mjh\gy Hj]JZgbmaZpby
]h ih\lhj_gb¥bkl|l_fZlbaZpby agZgbc ih nbabd_ i_j_” blth]d\hc .
F_Ih*bg_kdb_ hkgh\u ijh_dlbjh\Zgby b dhgkljmbjh\2wlhy ijh
hjb_glbjh\Zgghc | _ogheh]bb h[mg_gby HI[hj kh”_j21ZghZemhq |
ijb ijh_dlbjh\Zgbb b dhgkljmbjh\Zgbb |_ogthe g guimghgylby
ljbgpbiu nhjfbjh\Zgby kh”~_j"Zgby mqg_[gh]h fZl_jbZez k_fZgl
gbpZ bgnhjfzpbb F_Ih”"bqgq_kdb_ hkgh\u ijh_dlbjh\Zgby b d
ijhn_kkbhgZekwgh glbjh\Zgghc |I_ogheh]bb h[mqg_gby KljmdImijl
N jZgby mq_[gH]lhbizzez dzd wlZi ijh_dlbjh\Zgby b dhgkljmbjh\.
eh]l]bb h[mg_gby Kmsghklv ijdmjkkiZ\Xgjy nhjfu kljmdimjbjh\Zi
f_Ih~rbdzZ jzZ[hlu ij_ih~zZ\Zl_ey ih hl[hjm b kljmdImjbjh\Zghx kh~*
ghlh fzZl_jbzZez F_Ih*bg_kdb_ hkgh\u ijh_dlbgklpgglbjyh\Zdby ij
n_kkbhgZehpth glbjh\Zgghc | _ogheh]bb h[mqgq_gby Hij_~ e _gb.
mjh\g_c mk\h_gby kh”_j Zgby bamqzZ_fh]lh fZl_jbzZzez Krms_kI\
dZpby mjh\g_c¢c mk\h_gby kh” _j"Zgby bamqgz_fh]h fZl _jbzZeZ b
F_Ih*"bg_kdbghWk ijh_dlbjh\Zgby b dhgkljmbjh\Zgby Mvghn_kk
hjb_glbjh\Zgghc |I_ogheh]bb h[mqg_gby H[hkgh\Zgb_ kbkZ_fu m
\Zl_evghc *_yl_evghklvx klm”~_glh\ \ jZfdZo ijhpb kditbhly\Zegugghhc

| ogheh]bb h[mq_gby Hkgh\gu_ ihgylby kdky fhagidjZ\eevghc
AN yl_evghklvx klm”~_glh\ ijbgpbiu b mjh\gb mijZ\e_gbyyihagZ
| _evghklvx klm~_glh\ wlZiu rkdjZzée® g _evghklb nmgdpbb mijz
F_Ih*bg_kdb_ hkgh\u ih\Zgdblypj b dhgkljmbjh\Zgby ijhn_kkbhc
hjb_glbjh\Zgglhagheh]bb h[mqg_gby H[hkgh\Zgb_ eh]bdb hj]Zghb
]Jbg_kdh]h \azbfh”_ckl\bc ij_ih”~z\Zl_ey b kim~_glh\ NjkZglzZev
Ib\gu_ kbImzZpbb dhee_dlb\gu_ dhffmgbdzZlb\gu_ kbImzZpbb ]j
dZIb\gu_ kbImZpbb OZjzdl_jbklbdZ | _oghelpgg&aAhwnhzZdlIb\g
klb ijbf_g_gby ijhn_kkbhgpevbjh\Zgghc | _ogheh]bb hlgnq_gkt
ljhev b hp_gdZ wnn_dlb\ghklb mq_[gh]h ijhp_kkZ kmsglzklv Kk
gbaZpby Ozjzdl_jbklbdzZz wnn_dlb\ghklb ijbfkkob hggbdye vdhhn
hjb_glbjh\Zgghc |_olghgmdp_gby Dhgljhev ijh\_jzgb _ hppglo\dZz
Hkgh\gu_ nmgdpbb kbkl_fu dhgljhey b hp_gdb >b”Zdlblk kdb _
|_f_dhgljhey b hp_gdb Ijbgpbiu hj]ZgbaZpbb dhgljheybbuhp_g
b nhjfu dhgljhey Hp_gdZ wnn_dIlb\ghklb ijmf kkhgZye v gjth
hjb_glbjh\Zgghc |I_ogheh]bb h[mqg_gby 1_7~Z]h]lbq_kdh_"kl klbjh
\h dhgljhey b hp_gdb wnn_dlb\ghklb ijbf_g_gby ijhn_
hjb_glbjh\Zgghc | _ogheh]bb h[mg_gby OZzZjzdl_jbklbdz i_"Z]
khklZz\ mjh\_gv Ijm~rghKighlbkalz~"Zgbc |_klzZ djbl_jbb IZklh\u
gbc b&u i_~Z]h]bg_kdbo |I_klIh\

NhjfZ ijhf_"mlhqghc Z1l_klZZxb |



Dh”u nhjfbjm_fuo knhjfbjh\Zgguo dhfi_IHgPpbc

NL> BkdmkklI\h im[ebggh]h \uklmie_gby

P_eb b az~Zgb mqg_[ghc "bkPbeabgmixiebgu khklhbl \ Ihf qglh[u
gZmqgblky \uklmizZlv gZ gZmqgqguo dhgn_j_gpbyo b *jm]bogf_jhijb
ghgZzmqggh]h ijhnbey gZmqgblky \_klb ij_a_glZpbx i_j_"~_ihl_gpb
kKlhjhf ij_~klz\eylv j_amevlZlbkkzmfym\zl_evkdhc ~_yl _evghklb

F_klh mlghc "bkpbiebgu \ kljmdImj>ZAdylZy "bkpbiebgZ hlghkblk
[ehdm NL> NZdmevlZlb\u

Djzldh_ kh”~ _j Zgb_ "~b~Zdlbg_kdb_ _"~bgbpu mqg_[ghc “bkpbie
Hkgh\gu_ ih”oh”u \_~_gby gZmqghc "bkdmkkbb Ih”]hNh\e_gg2zZ
e _ggZy Zm”blhjby Bkdmkildb ip”dhiglZpbb ijh~mdlh\ kh”"_j Zsk
K_dj_lu hjZlhjkdh]h bkdmkkI\zZ [ITh\_~_gb_ i_j_~ bg\_klhgzfb Hi
guo b gZb[he__ i_jki_dlb\guo klzZjlZzih\ =jzZfhlgu_ hI\_lu gZ \hi
gZ” k\hbf ijh~mdlhf

NhjfZ ijhf_"mlhqghc Z1l_klZZb |

DhAunhjfbjm_fuo knhjfbjh\Zgguo dhfi_|_gpbc HID



ljbeh™ _gb_
:gghlZpby ijh]jZffu ~"Z]h]bqg_kdjhzedlbdb

| ~Z]h]lbg kdiZwWdlbdZ

HArgbf ba we_f_glh\ mqg_[gh]h ijhp_kkzkibj4dbhkh\dib[eZklb
jZ"bhnbabyl\ey_ Ikiy *Z]1h]bq_kigz¢glbdahlhjzZzy kihkh[kI\m_I azdj_i
gbx b mlem[e_gbx |I_hj_Ibq_kdkobj#zZgpdghbemqg_gguo ijb h[mqg_c
ijbh[j_I_gbx b jZa\blbx gZ\udh\ kzZfhkihyEZ]aVghckdlhdu

| _~"Z]h]bg_kidZglbdz bf__1 k\h_c p_evx kbkl_fZlbazZpbx jz
b aZdj_i®_gijhn_kkbhgZevguo agZgbc nhjfbkhbzgHéph gaZ\udh)
\_ N gbyfhklhyl_evghg_[dghlh”*bg_kdBEEhlu

Dmjk b \j_fy ijhoh 4_@gByh]bq_kdghdlbdb hij_~_eyxlky jZ[hqt
mqg_[guf ieZghf ih hkgh\ghc h[jZah\Zl_evghc ijh]jzff_ b \dex
g_"_ev qZkz aZq_lguo gZbgtdmjk_

<h \j_fy ijZzdlZ&kbbjzZzglhe _g bamqgblv iZl_glgu_ b eblkjZImj
lhggbdblifF_mqg_[gh]h aZzgypbyevx bo bkihevah\Zgby \ jZfdgZo ihk
guo aZ”"Zq

F_klh ijh\_~ _gby ijEdkbdM b ijhnbevguZghalZzpbb k dhlhjuf
bf_xlky “h]h\hju gz ijh\_i* *gbhh]bq_kdhdI bxd

< j_amevlzZl_ ijhoh " "ghpw]lbqg_kidhdlbdbkibjzgihe _g bj
h[j_klb ke_~mxsb_bigZzhdtdb_ gZ\udb mH[gbiyhln_kkbhgZewddiu_
i_l_gpbb

Dh”™u Kh” _j"Zgb_ ijhn_kkbkgde dhfi_|_gpbc ID

Jhih\ghklv d ij ih~Z\ZI_evkdhc ~_yl _evghklb ih hxlgh\gu

HID | eyguf ijh]jzffZzf \ukr Th h[jZah\Zgby

ljb ijhoh ™~ _gbb*Z]lh]lbq_kdhdlbdb jZ[EKIbjZgl\dexqzh][m
g_gb_ kemrzZl bkibevetgbx kh\j_f_ggh]jhjm~hdBy ijh]jzZffguo
jZajZ[mld kj_~kI\ \ugbkebl _evghdbl_bgbZlu\Zxsimg"Zf_glZevgu _
fZl_fZlbkdb_ b |_ogbgadkgly h[eZkhdilbdb

Hkgh\guf ~hdmf_glhf \ dhlhjhf hljZ Zxlky j_amevIZyu ijZc
_Iky hlqzZkibjzglh ijhoh ™~ _gbb ijzdlIbdb

Ih~\_ "~ _gb_ blh]h\ ijZdibdb hkms_kl\ey_ Iky \ \b”_ aZsblu
1jZdIbdbkibjZzgF gZ aZzk_~Zgbb dZn_"ju

GZ hkgh\Zgbb \uklimd&ilgEeyg!l b ij_~klZ\e_gguo “hdmf_glh\ k
lhf djbl_jb_\ hp_gdb blh]h\ ijZdlbdb \uklzZ\ey_ |ky hp_gdZ ih
rdZe hlebqgh ohjhrh m~h\e_ I\hjbl_evgh g_m~h\e_I\hjbl

J _ameviZlu aZsblu hnhjfeyxlky ijhlhdhehf aZzk_~Zgby dZn_



ljbeh™ _gb_
:gghlZpbb ijh]jzdfgZmqdtkke "~h\Zl _evkdhc jZ[hlu

GZmagdlkke ~h\ZI|l evkdZy jZ[hlZ

P eb gZmbgke ~h\ZIl kehhc jZ[hlu

P_eyfb gZmbokgde _~h\ZI_evkdhc jZ[hlu ywa&dxlky gbm]Hm
e_gb_ I _hj_Ibg_kdhc ih”A]hlh\db h[mqgZxs_]lhky ijbh[j_I_gb_ b
gZ\udh\ b dhfi_I_gpbc Z IzZd _ hiulzZz kzfhklhyl_evghc ijan_kkl
| _evghklb

AZ~Zqgb gZnbkdeh ~h\Zl_evkdhc jZ[hlu

Bg"b\b"mZevgu_ azZ”"Zgby bpkKkegzZywmygh evkdmx jZ[hIm ~h.
[ulv gZijZz\e_gu gZ ih"]Bkibdhgl|lZkihkh[gh]h j_rzZlv ke_"mxsb_
n_kkbhgzZevgu_ az”~Zgb \ khhiI\_Ikl\bb k gZijz\e_gghklvxhh[jZa
lizffu ZkibjzgIlmjurmhfiighn_kkbhgZevghc ~_yl _evghklb

gZmqbhkke_~h\zZl_evkdzZy ~_yl_evghklv \ h[eZklb nbabdb I
fbb

bamqg_gb_ ZgZebd& gdbhggkdhc bgnhjfZpbb h[h[s_gbg hl_c
ghlh b azZzjm[_"gh]h hiulzZz ih I_fZlbd_ bkke_~h\Zgby

ZgZeblbq_kdh_ b gbke_gbhWZgbkkepakdbo y\e _gbc b ijhp_Kk
nbabq_kdbfb f_Ih”r"Zfb jzZajz[hldZ gh\h]lh dhfie_dkzZ ijmfp@ff ir
fhr _ebjh\Zgbx h[t_dlh\ jZaebqghc nbabq_kdhc ijbjh”u

iezgbjh\zgb_ b ijh\_~_gb_ wdki_jbf_glh\ k ijbf_g_gb_f k
f_Ih~h\ b baf_jbl_evighgZlanju Zdmklbg_kdhc jZ”bhwe _Hljhgg
we_dljhgghc

nhjfmebjh\dZ gh\uo az*Zq \hagbdZxsbo \ oh”_ gZmgguo b

kh\_jr_gkl\h\Zgb_ ba\_klguo b jZajz[hldZ gh\uo f_Ih~h\ bk

ZgZeba ihemqgZ _fuo j_ameviZlh\ b ijb g_h[oh}bYdKly dh
IjZ\e_gbc bkke_"~h\Zgbc

ithAlhlh\dZ b hnhjfe_gb_ gZmqguo klZIl_c

khklz\e_gb_ hig_Ih\ b "hdezZ”bkkhegZmgdghevkdhc jZ[hl_

mqgZklb_ \ gZzmqguo dhgn_j _gpbyo \ Ihf gbke_ f_""mgZjh"

ijbf_g_gb_ j_amevliZlh\ gZzmqguo bkke_"h\Zgbec A_lyygda\Zpl
ghklb

jZajzZ[hldZ gh\uo f_Ih~h\ bgl_@gheh]l]bg_kdhc ~_yl _evghklb

mqZklb_ \ nhjfmebjh\d_ gh\uo aZr’ggh\gpmighuo bkke "h
gbc

ih~lhlh\dZ b hnhjfe_gb_ izl _glh\

<j_fy \uiheg_gby gZnbdsl ~h\Zl _evkdhc jZ[hlu

GZmqgbkke ~h\2ZvkdZy jZ[hlZ ijh\h*ylky gZZddrbaYjq kdh]h
nZdmevl <lZMbeb gZ ij_"ijbylbyo

Nhjfz ijh\_~_gby gZnbkgle ~h\Zl _evkdhc jZ[BR{hZ
lhjgZy azZ\h~kdzZy



Kh~_j“Zgb_ gZnbk&le ~h\Zl_evkdhc jZ[hlu
Hij_~ ey _Iky bgrb\b mZevgh "2KidZdgh

Nhjfu ijhf_"mlhgqghc ZIl_kiZpbb ih Dblh]Zf gZr
bkke ~h\Zl_evkdhc jZfmlZisblZ hig_1Z

ljhf_"mlhqgzZy ZIl_klzZpby \ nhjf_ aByollky iijln\blh]Zf gZmqg
bkke_ "h\Zl_evkdhc jZddn_@¢¥ZZoijb mqgZklbb aZ\_"mxs_]h dZn_
gZ hgkh\Zgbb ih”]hlh\e_ZgkibjjlzglhdZzklb wdki_jbf_glZevgh]h ijZdl
kdh]h beb |I_hj_Ibg_kdh]h jZkq_Ilgh]h bkke_"~h\Zgby ih 1ZfZlbo
ebnbdZpbhgghc jZ[hlu hnhjfe_ggh]lh \ khhI\_Ikl\bb k mkilzZgh\¢
\Zgbyfb ibkvf_ggllglhlzh aZz ih*ibgkAdmgg h]jmdh\h” bl _ey

GZmadlkke ~h\Zl evkdbc k fbgZj

P_ev b az”"Zgb gkkgghh\Zl_evkdh]h k_fbgZjZz
GZmqgbkke_~h\Zl_evkdbc k_fbgZj y\ey_Iky g_hlt_fe dhc q.
ghbkke_"h\Zl_evkdhc ijZdlbdb Zkibjzglh\ Zdlb\ghc nhjfl
bkke_ ~h\zZIl_evjgdhtu h[_ki_qgqb\Zxs_c \hafh ghklb ]Jb[dh]hh bgl_
]Jh ‘\azbfh”_ckl\by ZkibjZglh\ b \_"msbo mg_guo
P_evxyZmqbhkke_ _"h\Zl_evkdh]h k_fbgzZjz y\ey_Iky nhkfbjh\:
ibjzglh\ gzZ\udh\ gZmgguo dhffmgbdZpbc im[ebqgh]h h[km "
k\h_c gZmiggkee _ “h\Z|_evkdhc jZ[hlu gZ __ jZaebgguo wlZiZo
Az "ZqzZztizmgghkke_ _"h\zZl_evkdh]lh k_fbgzZjz y\eyxlky
HagZdhfe_gb_ ZkibjZglh\ k ZdImZevgufb gZmqggufb ijh[
dZo \u[jZgghc bfb ijh]jZffu b gZijZz\e_gby h[mq_gby
Nhjfbjh\Zgb_ m ZkibjzZglh\ gZiudikike ~h\Z|l_evkdhc jZ[hl
_iezgbjh\zgby ijh\_~ _gby nhjfbjh\Zgby gZmqgguo \u\h”h\
lj_~klZ\e_gb_ b im[ebggh_ h[km ™~ _gb_ ijhf_"mlhqguo j_
mqgguo bkke_~h\Zgbc ZkibjzZglh\
Blh]lh\Zy Zijh[Zpby j_amevlIZlh\ gZmqgguo bkkelhAh\Zgl
ij_"klz\ey fZy \ nhjf_ gZmqguo “hdeZ”h\
MqgzZklb_ \ gZnkggeh~h\ZIl_evkdhf k_fbgzZj_ iha\hey_| Dkibjz
h[j_klb ke_"mxsb_ dhfi_|_gpbb
X kihkh[ghklv kh\_jr_gkl\h\Zlv b jZza\b\ZIv k\hc bgl_ee_«
h[s_dmevimjguc mjh\_gv
X kihkh[ghklv d kzZfhkeMgphfm hk\h_gbx gh\uo f_Ih%th\ bkl
\Zgby d baf_g_gbx gZmggh]phlbagZvkbglmgh]h ijhnbey k\h
ijhn_kkbhgzZevghc ~_yl_evghklb
X kihkh[ghklv kZzfhklhyl_evgh ijbh[j_IZIv b bkihevah\Zlv
kdhc ~_yl _evghklb gh\u_ agZgby b mf_gbyh\a£&kldZ s ggZlo\luc
g_ihkj_"klI\_ggh g_ k\yaZgguo kh kn_jhc ~_yl_evghklb
X kKihkh[ghklv \ez™_Iv gZ\udZfb im[ebqghc b gZmqgghc j_
X kihkh[ghklv h[h[sZlv b djblbq_kdb hp_gb\ZIv j_gmevl.
gu_ hl_g_kI\_ggufb b azZjm[_"gufb bkke_~h\Zl _eyfb d\uy\e
Ib\gu_ gZijzZ\e_gby khklzZ\eylv ijh]jzffm bkke_~h\Zgbc
X kihkh[ghklv h[hkgh\u\Zlv ZdIimZevghklv |_hj_Ibg_kdm
kdmx agZgbfhklv ba[jZgghc |_fu gZmqgh]h bkke_"~h\Zgby
X kihkh[ghklv ijh\h”~blv kzZfhklhyl_evgu_ bkke_"Hkizgby
\bb k jZzajzZ[hlZgghjZfihc



X kihkh[ghklv ij_~klzZ\eylv j_amevlZlu ijh\_~_ggh]h bkl
gZmqghfm khh[s_klI\m \ \b”_ klZIvb beb "hdez"ZzZ

Jmdh\h”AkI\h b hj]ZgbazZpbyb&Remqgyh\zZl_evkdh]h k_fbgZzZjZz

H[s__ jmdh\h~kl\h glzkkeghh\Z|l_evkdbf k_fbgzZjhf hkms_Kk
aZ\_"mbBc dZn_"jhc >ey gZmqgh]h jmdh\h~klI\Z k_fbgzZjhf ih ij
]Jhlih\db gzZmgyhlh]bg_kdbo dzZ”~jh\ \uimkdZxs_c dZn_"jhc gZa
gZmqguc jmdh\h”~bl_ev

GZmqgbkke_~h\Zl_evkdbc k_fbgZj iezgbjm_Ilky hl*_elagh ih
lizff_ Zkibjzglkdhc hhébhlgz \_kv i_jbh”~ h[mq_gby Zkibjzglz
ljh_dl iezgz jZajz[Zlu\Z_lky ijb g_ihkj_"kI\_gghf mqgzZklbb \_~
ijbgbfZxsbo mqgzklb_ \ ih~]lhlh\d_ ZkibjzZglh\ ijhoh”bl KH[km ~
A gb_ gZ azZk_"Zgbb \uimkdZxs_c¢c dZn_"ju l[jh_dI ieZ
bkke_"~h\zZl_evkdh]h k_fbgzZjz ih gzijz\e_gbx ihir]hEZihdb g gkdbac
dz”~jh\ "he  _g kh”_j ZIv ke_"mxsmx bgnhjfZpbx

X | _fZlbdZ b ijbf_jgu_ ~Zlu ijh\_~_gby

X nhjfu ijh\_"~_gby

X k\_~ _gby h[ mg_guo ijb\e_dZ_fuo d mqzZklbx \ k_fbgZz

bfy hlg_kI\mqg_gZy kl_i_gv mqg_gh_ a\Zgb_ f_klh jZ[hlu

X j_dhf_g”m_fZy rbjhlZ ho\zZlZ k_fbgzjhf Zkibjzgla\ p_

ghklv mgzklby \ k_fbgzZj_ Zkibjzglh\ A"jm]bo ijh]jzZff b gZij

]hih\db

X j_dhf_g”Zpbb ih ihA]lhlh\d_ d k_fbgzZjm ~ey ZkibjzZglh\

X hibkzZzgb_ khZgpy dZ ~hc ba mdZazgguo \ ieZg_ nhjf ij

k_fbgzjz

Ilh~"1hlh\dZ b kh]ezZzkh\zZgb_ ijh_dlz ieklge g\dgogdvkdh]lh Kk
fbgzjz \ jzfdZo ijh]jzffu ihA]lhlh\db ZkibjZglh\ "he'gZ [ulv azZ\_
k_gly[jy ihke_ qg_]lh hg jZzkkfzZljb\Z_|ky b gd\agkz "dgbb dZn_"]j

< oh”_ mlI\_j°"~ gby ieZghblgkem@hhzl evkdbo k_fbgZjh\ g
n_"j_ipbkoh”bl bo khl]ezZzkh\Zgb_ hij_~_e_gb_ 1_fZlbdb b \j_f_1
k _fbgzZjh\ h[sbo ~ey h~gh]h beb g _kdhevdbo gZijZ\e_glgc ih”
Ih\

Khlezkh\zgbmI\_j°"~ _gb_ iezgh\ gkRkeqd'\zZl_evkdbo k_fbgZz
ih gzZijz\e_gbyf ZkibjzZzglkdhc ih”]hlh\db gZ mqg_ghf kh\_I_ nzdn
\ kjhd k hdly[jy

ljb g_h[oh~bfhklb dhjj_dlbjh\db ieZdkkegzZyhygh evkdh]h K
fbgzjz zZkibjzglh\ \lhjh]h Jhydbyhjwig jZz[hlZ ijh\h~blky h~rgh\j_f_
mi\_j"~ _gb_f iezgh\ gkkeghh\Zl_evkdh]lh k_fbgzZjz ZkibjzZglh\
]h*Z h[mg_gby Ihke_ mlI\_j "~ gby idXkge\ YAdiggvkdh]h k_fbg
ih ijhljzffzf ih~"]hlh\db Zkibjzglh\ hgb “he'gu [ulvk®hA_ fHbyu ~
Zkibjzglh\ b ij_ihrz\zZI_e_c¢c \ Ihf gbke_ him[ebdh\kBal g&BMI_
kzcl_dZn_"ju nZdmevl_1Z

L_fZIbdZ b kjhdb ijh\_~_gbybgKenqgghZl _evkdh]h k_fbgZj
GZmqgbkke_~h\Zl_evkdbc k_fbgZj y\ey_Iky h[yazZl_ewghc n
lhjguo g¥lbc ZkibjzZzglh\ \oh”bl \ mqg_[gu_ ieZgu ih”]hlh\db ZKki
ijhljzff
L _fZlbdzZ \hijhkh\ jzZkkfzljb\Zz_fuo fkkgzZmagh_evkdibf k_f
9Zj_ jZajzZ[Zlu\Z_lky \ jzfdZo dhgdj_Ilguo Zkibjzglkdbo yjh]jzf
_lky ZzdIimZevgufb gZijzZz\e_gbyfblgZempbuzgbc Z 1zZd _ gZijzZ\e_
gZmqguo bkke_"h\Zgbc \u[jZggufb Zkibjzglzfb ~ey k\h
bkke_"~h\zZl_evkdhc jZ[hlu



GZmgbkke_"h\Zl_evkdbc k_fbgzj ijh\h~*blky _ " f _kyqgh
AZlu ijh\_~_gby gadkkgh™h\ZI_evkdh]h k_fbgZjzZz hi)\_}Zédxoky
gZijZ\e_gbc b ijh]jzff h[mqg_gby H[sZy ljim~h_fdhklv
bkke_"h\Z2vkdh]h k_fbgZjzZz khklZXqylduo _"“bgbp

Nhjfu ijh\_~_gby gZnbdkéle_ "~h\Zl_evkdh]h k_fbgZzjZz

GZmqgbkke_~h\Zl_evkdbc k_fbgzZj ijh\h”*blky \ jZfdZonijh]j.
g_gbvVyu[jZgghc Zkibjzglzfb NhjfZzfb ijh\_"_gbkkegzZMggh evkdh]l
k _fbgzZjzZ y\eyxlky

X e_dpbb \_"msbo mg_guo b ijZdlbg_kdbo jZ[hlgbdh\

N _eh\u_ b]ju

dim]Jeu_ klheu

Abkimlu

h[km ™~ _gby j_amevlZlh\ gZmqgguo bkke_"h\Zgbc Zkibj:
gZmqgZy dhgn_j_gpbyhXkibjZg

X Ajm]b_ nhjfu ij_"~eh _ggu_ \ jZfdZo gZijZ\e_gbk ih~"]l

ibjZglh\

Kh~A _j°Zgb_ dhgdj_lguo nhjfbgkenddphzl_evkdh]h k_fbgzjz
N ey_lky b mI\_j r"Z |ky \uimkdzZxsbfb dzZn_"jzZfb

M_klZpkibjzglhih blh]Zf gZzmghke_"h\ZI_evkdh]h k

X X X X X

fbgzjz

lh j_amevlzZIZf ijh\_* _gbyb&ZXZmgyhzZl_evkdh]h k_fbgagjz Zk
lu ijhoh”yl blh]l]h\mx ZIl_klZpbx \ nhjf_ azZq_IlZ J_r_gb_bh[ ZII
jZglh\ ijbgbfZ_| gZmgguc jmdh\h”~bbk&ke ghmglglrevkdh]h k_fbg.
AZ"he _gghklv ih dXxkkeghh\vkdhfm k_fbgzZjm ijbjzZ\gb\ZZ Iky
N fbg_kdhc aZz”~he _gghklb

GZmqgbkke_~h\Zl_evkdbc k_fbgZj y\ey_Iky h[yazZl_ewghc n
lhjguo aZgylbc ZkibjZglh\ \oh”~bl \ mqg_[gu_ ieZgu ih”]hlh\db .
ijhljzff



ljbeh™ _gb_

F:LIJBP:
khhi\_IkI\blyfid | _gpbc khklZ\guo qzkl_c HHI b hp_ghgguo kj_~kI\ qzklv
©
N
a ‘ehd
;ehd ©>bkpbiebgu fh2 meb 2 > ©=hkm~"pg
Pbdeu ~bkpbiebgu N ;ehd kiI\ggZy
- - 6 ©GZ:|g]\h blhlh\Zy NZdmeavl
i Zah N bkke_"A\ ZIl_k4 b\u
\Zy <Zjbzlb\gZy | _evkdzly pby bl
qZKIV qZklv | jZhiza 1h\zy
Zll kEk
Tebt‘)‘gu >bkpbiebgu ot pby @
Bg~_dk
dhfi_I_gpbb
N N N N N \V2 Vv Vv Vv
I I I I I A A A A
Vv A" A" A" A" A" A" A" A" m A n
- -
P4 P4

H[s_dmevimjgu_ dhfi_I_gpbb

kihkh[ghklv d djblbg_kdhfm ZgZebam b hp_gd_ khhglb  gghim gZmqgguo
M D ]_g_jbjh\Zgbx gh\uo b~_c ijb j_r_gbb bkke_~h\Zl_evkd@®Ziq|ijZzdlbg_kdblo a
\ I|hf qbke \ f ""bkpbiebgZpuypoh[e

kihkh[ghklv ijh_dlbjh\Zlv b hkms_kl\eylv dhfie_dkgu_ bkke_4th\Zgby |\ Ihf
M D gbke_ f_""bkpbiebgZjgu_ gZ hkgh\_ p_ehklgh]lh kbkl_fgalh g|Zmggh]h|fbjh\h
aj_gby k bkihevah\Zgb_f agZgbc \ h[eZklIb lnblthjpBrbdbbehk

Thih\ghklv mgzkI\h\ZIv \ jZ[hl_ jhkkbckdbo b f_"~"mgZjWRdbp bkke |[~h\Z|_e

VD dhee _dlb\h\ ih j r gbx gZmqgubh[jZ alZ\i@ § gehv gdh & p

M D lhih\ghklv bkihevah\Zlv kh\j_f_ggu_ f_Ih~u b |I_ogheh]btZ gZmlgghjc dhfifmghbd
pbb gZ fhkjk\ _gghf b bghkljZgghf yaudZo

M D kihkh[ghklv ieZgbjh\Zlv b j_rzZlv az~Zqgb kh[klI\_ggh]lhhjhn_kkbhgZevyg

ebqghkh]h jZa\blby

H[s_ijhn_kkbhgZevgu_ dhfpblb

kinkh[ghklvx kZfhkiphl fekkms kileylv gkkgghh\Zl_evkdmxv/_yl|e
HID ghklv \ khhi\_IkI\mxs_c ijhn_kkbhgZevghc h[eZklb k bkihlevah\zgb_f |kh\j
f _gguo f_Ih~"h\ bkke ~h\Zgby b bgnljfiZphgiodzpbhgomeh]bc

Thih\ghklvx d ij_ih~Z\ZI_evkldfew ghklb ih hkgh\guf Zh] e\
ijh]jzffzf \ukr_]h hjh\Zgby




ljhn_kkbhgZevgu_ dhfi_l_gpbb

\eZ~ _Iv kh\] f_ggufb f_Ih~Zfb fh~_ebjh\Zgby b ijh\bi~ gDy ehdki| |

ID baw_gby \azZbfh~ cki\b_ k\ KI\kf\ s
D kihkh[ghklv ijh\h~blv gZmqgu_ bkke_"h\Zgby k mq_Ihf kh\j|f_dguq ij_~klz\
gbc hilbg_kdhc ki_dljhkdhibb
D \ez”_Iv kh\j_f_ggufb f_Ih”"Zfb fh~_ebjh\Zgby b ijh\bf* gDy enwdkil| j
bamg_gby hilbg_ldkibo gkZghkljmdIimjbjh\Zggwe hf\ZI _jb
D \ez” _Iv kh\j_f_ggufb f_Ih~rZfb fh~_ebjh\Zgby b ijh\bf* gdBy\wdki_j
kh\if gghc nhlhgbd b hilhbgnhjfZlbd
D Jhih\ghklv ijbf_gblv bgnhjfZpbhggu_ |_oghelbJlke \"g¥aigghkdhe
Nyl _evghklb
ID kihkh[ghklv ihA]hlh\blv j_Zebah\Zlv b \g_"jblv bggdl\Zpbhgguc]|ij
<b”u . -
ZIl_Kpbb Nhjfu hp_agguo kj_~kl\
N
= I_klbjh\Zgb_
|-;| ibkvf_gg2zZy hiZ]
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oS
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e
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wdazZf_g
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DZ~jh\h_ h[_ki_q_gb_

DZ~jh\h_ h[_ki_q_gb_ h[jZah\Zl_evgh]h ijhp_kkZ

ljb\e_q_gh Ij_i1h~"Z\Zl_e_c¢
Bf x| mg_gmx kl_mggwyh_ a\Zgb_ ba gbo
Ahdlhjhy gZzmd ijhn_kkhjh\
dzg”"b”Zlh\ gZmd ~hp_glh\
ij_ih~"z\zZl_e bf_xI mqg_gmx Kkl_i_gvgblzZdhthI\_Ikl\m_14gbyf\klzg”zZjlz

<k_ ij_ih~zZ\Zl_eb gZ j_]meyjghc hkgh\_ aZgfbflhrxlky gdmodehvghklvx
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